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MFJ1IBERSHIP APPLICATIONS 

358. William J. Motz , 250 Krug St., Kitchener, Ont . 

359 . F. R. Douville, 640 Lennox Ave ., Sault Ste . Marie , Ont . 

360. Roy Pitcher, 352 Fifth Ave ., Sault Ste. Marie, Ont. 

361. i-1.rs. F. A. Girdwood, 24 Drummond St. 1:iest , Perth, Ont . 

CHANGES OF ADDRESS 

52. Franklin F. Dickey, 15 Hall Drive, Hamburg , N. Y. 

61. Bruce Brace, 124 Duke St., Apt. 3, Hamilton, Ont. 

287. Paul Spence, 80 Askin St. London, Ont. 

313. WO 2 A, R. Smith, 738 Cummings i,.ve ., Ottawa 7, Ont. 

CORRECTIONS 

163. Frederick C. Jewett, 26 Davean Drive, Bayview Hills, ~Jillowdale, Ont. 

REINSTATEMENTS 

64. John E. Everingham, 1029 Laurier Cres ., Sarnia, Ont, 

COMING EVENTS 

ANNUAL EXHIBITION AND B,U-QUET - Huron County Numismatic Club (Box 28, Clinton, Ont.) 
Programme will include· displays, auction, and Banquet . Speaker will be 
J. E. Charlton, Events start 12 noon, Nov, 17 at the Elm Haven Motor Hotel, 
Clinton. 

xxxx 

THIRD ANNUAL B~N)UET - Owen Sound Coin Club - Oct. 12 in the Colliseum. Doors open at 
12 noon to the public . Dinner served at 6 p. m, Tickets $2 .50 a person in 
advance and bourse tables $5 (limited to 12 tables) . Guest speaker and choice 
auction to follow the turkey dinner . Write Harold Hammond, 540 - 16th St., 
Owen Sound, Ont., for tickets and reservations. 

xxxx 

FIFTH ANNUAL BANQUET AND i UCTION - Oct. 19, 1963 - of the St . Catharines Coin Club -
Indian Room, Hotel Esquire, Queenston St. at Church St. Competitive and 
non-competitive displays, awards, guest speaker and Bourse . General Chainnan: 
Walter rllexander, RRl, St. Catharines, Ont. 

xxxx 

WINDSOR COIN CLUB SHOW - Nov. 2 and 3 - Prince Edward Hotel, Ovelette and Park St . , 
Windsor, Ont. Information: Alan May, 568 Elm Ave ., Windsor . 

:x:xxx 

Main attraction of the BLUE WATER INTERNhTIONAL COIN SHOW, Oct . 19 - 20 at Kenwick 
Terrace, Sarnia , Ont., will be the king and queen of Canadian coins: the 1921 half­
dollar and the 1921 silver five-cent piece. These coins will be on display through the 
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courtesy of their owner, Walter Holmes, London, Ont . The show is sponsor ed jointly by 
the Sarnia, Ont. Numismatic Society and the Port Huron, Mich . , Coin Club. Bourse 
will consist of 25 U. S. and Canadian dealers . 

The Spiers Brothers trophy will be awarded to the best in show; with the Veteran 
Taxi trophy to be awarded to t he best Canadian display. Numismatic plaques vill be 
awarded to first place winners in each of the following divisions : Canadian, iunerican, 
foreign, miscellaneous, tokens, paper currency, and non-member . For information write : 
Don Park, 308 Savoy St., Sarnia, Ont . 

:xxxx 

QUINTE ISLE COIN- A- R,'J'1A --- Kiwanis Centre, 118 Dundas St. East, Belleville , Ont . - -
Oct, 26 . Sponsored by the Bay of Quinte Coin Club and the Trenton Coin Club. 
Fred Jewett 1,;ill be the guest speaker . He is editor of the Canadian Numismatic 
,~ssociation journal. 

hdmission: adults 50 cents and chi ldren 25 cents. Anyone wishing to enter 
displays contact either Allen Guay, 27 Fairvi ew Cres., Trenton, Ont., Ross 
Irwin, 93 Victoria St., Belleville , Ont . ; or Charles Miller, RR 6, Picton, Ont. 

,WDIO- VISUi".L EXTENSION 

This addition to the ONh library has been met with great enthusiasm. Slides have 
been requested by a great many clubs and they always seem to return with the inquiry 
as to when there will be more . As you know~ this project is done voluntarily. 

So far, the slides have been the work of ONA members and the tapes have been added 
for your convenience. This project was initiated by Lloyd T. Smith, London who devised 
this scheme mainly for the winter months when travelling might be a hardship for the 
guest speaker ... vailable are: 

Canadian Silver Dollars by Bill English (Nritten text only) . 
Romance of World Gold by Lloyd T. Smith (tape or written text) . 
Coinage of Canada - Part I by Lloyd T. Smith (tape or written text). 

(Wampum, Card Money, & Coinage of French Regime) 
Coinage of Canada Part II by Lloyd T. Smith rt 11 

(Quebec Tokens) 
II II 

Coinage of Canada Part III by Lloyd T. Smith '1 rt 

(Bouquet Tokens and Upper Canada Tokens) 
II 

soon . 
Two more sets are in the ma.king and will be made available to the Ontario clubs 

Mrs . Claudia Pelkey, 
Librarian. 

xxxx 

B;,_CKGROUND TO THE DECHL-,L CURRENCY OF f.JEl.-1/FOUNDLi;_ND 

R. W. Irwin 

The collection of coins is much more interesting when the background of the country 
is known and the rarities and other numismatic problems are understood in the light of 
every day events . Newfoundland presents a very interesting background for the study of 
their coins. It i s best presented in three periods: 1497 to 1984, 1895 to 1933, and 
1934 to 1949-. 



- 43 -

1497 - 1894 

The island has an area of 42,000 square miles and over 6,000 miles of coast line . 
It is not mountainous but rolling land and ranges of loi,1 hills . Newfoundland was Great 
Britain 1s oldest colonial possession. The island was discovered by John Cabot in 1497 
and formal possession was taken in 1583 by Sir Humphrey Gilbert. httempts at settlement 
were generally unsuccessful but by 1832 the Crown Colonjr has sufficient people to establish 
representative government. Life was difficult . In 1846 the potato crop failed, 
hurricanes destroyed the fishing fleet and half of St. John 1s burned. 

The island became s elf-governing in .1855 . In 1860 distress was widespread due toa 
partial failur e of the fisheries . Indeed, this was followed by eight years of misfortune 

with one- third of the poeple on charity . In 1869 good catches returned and relief was 
discontinued. Prosperity culminated i n 1874. 

Newfoundland did not Join in the confederation of the Provinces . It was claimed that 
in 1864 the financial position of Newfoundland ,~as sounder than any other part of 
British North :unerica. 

In 1880 the Railway Bill was passed to exploit the interior of the island. Con­
struction started the next year but capital held up intensive expansion until 1893. 

In July 1892, fire destroyed three- quarters of St . John's, damage was over $20,000,000 
of which less than one-quarter was insured. 

While Newfoundland was the oldest British Colony, the regulation of its currency is 
of recent date . The earliest metallic standard was the same as that in the rest of 
British ,'imerica, t he Spanish silver dollar, which was rated at one-quarter or five 
shillings of the 11pound currency11 • The sovereign was rated at 24 shillings currency and 
wa.s confirmed by law in 1856. 

By 1860 the .Spanish silver dollar was no longer to be found in circulation, the 
silver currency was generally of British or ,illlerican origin with local Rutherford and 
Prince Edward Island copper tokens. The five shilling rate to the Spanish silver dollar 
remained. 

The Colonial itct of March 25, 1863 established gold as the sole standard of value and 
provided that the denominations of money be fixed as dollars and cents with 100 cents to 
the dollar . The ,\et also provided that these coins be struck. The Currency ,:,et was 
confirmed the following year . The island, unlike Canada, maintained a formal independance 
of currency area by not adopting the United State s Eagles but instead made the old rating 
of five shillings to the Spanish dollar the new unit for the insular monetary system. 
The new two dollar gold piece is thus the lineal representative of two old Spanish silver 
dollars . 

Patterns v1ere struck in 1864 for all denominations . New patterns for the two dollar 
gold piece and the one cent piece were again made in 1865. In 1865 a regular issue of 
the two-dollar piece in gold (Newfoundland was the first overseas territory except India 
to have its own gold), the 20- cent, 10- cent and 5- cent piece in 925 fine silver and brm ze 
cents were released . These coins were struck at the Royal Mint. ,:t new pattern was made 
for the two- dollar gold piece in 1870. Dies for Newfoundland I s coinage ivere made by 
Leonard Wyon of the Royal Mint . Coins were struck at irregular intervals from 1865 as 
economic conditions warranted. 

The Act of 1887 repealed the earl ier Currency :,et and dispensed with t he references 
to 11pound currency11 and also demonet ized the Spanish and foreign coinage generally. The 
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i'.,ct also authorized the striking of a 25- cent coin and recommended 11the speedy adoption 
of dollars and cents 11 , which, 11although established by law has not met with general 
acceptance. 11 With this s',ct the currency authorized was dollars and cents, the pound at 
$4.86 2/3 current as well as silver and bronze British coins . 

In 1894, for a popul ation of just over 200,000 there was $723,571.55 nominal value 
of coins struck from 1865 or a.bout $3 . 20 per head of which $1. 00 was in gol d. A 
comparable figure for Canada was $1 .25 per head and no gold issue. The two banks in the 
col ony had a note issue in circulation amounting to $1 ,200,000 or about $6.00 per head 
which is about double the specie circulation. 

The government was rather unstable and on Black Monday, December 10, 1894 the 
Commercial Bank which had been established in 1857 failed due to "reckless banking 11 and 
the evil fishing credit system. The Union Bank, established in 1854, and finally the 
Government Savings Office were compelled to suspend payments to depositors and many 
merchant houses failed . Two days later the government resi gned. Bank not es, the normal 
currency of the island became valueless and as there was little specie in cir culation 
business was paralized and unemployment rose. Union negotiations with Canada was 
initiated February 22, 1895 but was frustrated by the niggardl y attitude of the Canadian 
government of the day . The main obstacle was the $15, 800, 000 of publ ic debt alt hough 
only a gap of $200,000 remained when negotiations were broken off and abandoned April 
16, 1895. This caused another run on the Government Savings Office . In 1895 Canadian 
chartered banks establ ished branches in Newfoundland . These were the Bank of Nova Scotia, 
Bank of Montreal, the Herchants Bank and later the Canadian Bank of Commerce. Canadian 
bank notes became legal tender on the island and from that t:i.Ine the currency of the 
Newfoundl and has been that of Canada and for forei gn exchange purposes was regarded as 
part of Canada . The small Newfoundland decimal currency continued, 

1895 - 1934 

The crisis was over by the end of 1895. Business was nowunder foreign direction 
although at this time 90 per cent of the exports were fish or fish products. The 
distrust engender ed by the crisis was not dispelled. This is noted by the increase in 
demand for 50- cent pieces over the next 15 years . These coins were frequently buried 
a s a means of saving or hoarded in his house. Not over five per cent of Newfoundland 
government bonds 1.r1ere held on the island . i:,Ioney was scarce . Fishermen did not receive 
wages but were provided for by merchants in return for labour. 11Money did not change h.9.nds; 
~ndeed, it could have been said with truth only a few years ago that there were families 
in Newfoundland who had never seen money in their lives 11 • (p . 79, 1934 Report) . 

The new railroad on the island and the new mining and lumbering industry brought a 
measure of prosperity to the island. In 1918 the island achieved Dominion status . 
Following the war a recession occurred and many businesses failed although the 
government continued to extend its obligations. In 1927 the PrivY Council confirmed 
its sovereignty over L:1.brador , an area of 111,000 square mile s 1,;ith 1,000 miles of 
coast line on the mainland of Canada . In 1933 provision was made for the election of 
local governments. St. John I s \vas the populated area with local government at this time. 

The basic problems of finance remained and in 1932 Newfoundland was unable to pay 
the interest cha rges on the public debt of which one half was due to the railway and 
highway system. Britain would not allow a default since it had never occurred in the 
British Empire before. The island reverted to Crown Col ony status in 1933 and Commission 
government was inaugerated February l?, 1934. 

Newfoundland was unable to obtain coins from Britain during the war and arrangements 
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were made to have them struck at the Ottawa Branch of the Royal Mint. Canada r efused to 
strike the 20- cent coin since it was a nuisance in Canadian circulation. Changes vJere 
sanctioned b:v Royal Proclamation Harch 30, 1917 to strike a 25- cent piece ,..rith its 
weight to conform to that of Canada . 

1934 - 1949 

The pound had depreciated twenty per cent in terms of the Canadian dollar from 
1931 which acted as a tax to Newfoundland . Consi deration was given to reverting to 
sterling but nothing was done . ~·lhile the govGrnment was broke the people he.d over 
$26,000,000 on deposit in Canadian branch banks and "there are good grounds for thinking 
that considE:ra.ble additional stuns lie hoarded i n fishermens homes around the coast . 11 

In 1938 the size of the bronze cent was changed to that of Canada and in 1944 the 
silver content of the coi ns was reduced from 925 fine to 800 fine . 

Newfoundland prospered during World Ha r II and while fishing represented the same 
dollar value as i n 1891 i t now represented only 24 per cent of the exports . Negotiations 
were entered into again for confederation with Canada . After two plebescites a slight 
majority ·were i n favour of joining with Canada as the tenth Provi nce . This became 
effective M.arch 31, 1949. 

A commemorati ve $1.00 coi n was struck in Canada to celebrate the occasion . The 
coin shows John Cabot's ship Mathew . 

Newfoundland coinage i s still current in Canada today but at this time is almost 
completely repl aced by Canadian issues. The coins were mostly picked up in 1949-50 
and few coins are scarce except in EF or UNG . Interest in the coinage of the island 
is just beginni ng to grow. 

References 

Domi nion Bureau of Statistics. Province of Newfoundland, Statistical Backgrounds . 1949. 
Newfoundland Royal Commission Report . 1933 . London. H. H. S. O. 1934. 
Revised Statutes of Newfoundland . c. 196 . 1916 . Of the Currency . 
1948 Statement or C!uestions Raised by the Newfoundland Delegation. 
D. B. S, Newfoundland - Canada's New Province. 
Terms of Union . 

Appendix 

Descri12tion Height Diameter Fineness 
grains mm per mille 

Gold: 
$2 piece 51 .J64 916 .6 

Silver: 
50 cents 181.81 29 . 7 925 
25 cents 23 .6 925 
20 cents 72 . 72 925 
10 cents 36 .36 18 925 
10 cents 1944 18 800 

5 cents 18.18 15 .5 925 
5 cents 1944 800 

Bronze: 
1 cent 87 . 50 95 cu, lzn, 4Tn 
1 cent 19.1 
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FoQulation 

1584 - 20,000 1901 - 217,037 
1846 - 130,000 1911 - 238,670 
1857 - 124,288 1921 - 259,358 
1869 - 146,536 1933 - 282,000 
1874 - 161,374 1945 - 321,819 
1891 - 202,040 1951 - 361,416 

li Hinted 1 !.i. Minted ~ 
1865-1894 1,730,025 17,300.25 1865-1894 740,260 37,013 .00 
1896-1936 3,004,534 JO ,045 .34 1896-1908 1,000,000 50,000.00 
1938-1947 4, 776, 806 47,768 .06 1912-1929 1,001,163 50,058.15 

11,241,390 112,413.90 1938-19l~7 2,093,428 104,671.40 
4,834, 851 241,742 . 55 

lOct Minted 5! 20ct Minted ! 
1865-1894 451,614 45,161.40 1865-1894 840,797 168,159 .40 
1896-1904 430,000 43 , 000 .00 1896-1912 800,000 160,000.00 
1912-1919 455,147 45,514 .70 

25ct 
1,640,797 328,159 . 4-0 

1938-1947 1,508,764 150,876.40 
2,845,525 284,552 . 50 1917-1919 628,718 157,179 .50 

50cp Minted ! E Minted 1 
1865-1894 517,675 258,837 . 50 1865-1888 98,550 197,100 .00 
1896-1900 439,607 219,803 . 50 
1904-1909 600,000 300, 000 .00 

Total 1911-1919 1,176,651 588,325 . 50 
2,733,933 1,366,966 .50 1865-1894 $723,571.55 

c;,.pE TOWN PIER TOKENS 

by: Dr. F . K. 1-Iitchel l 

During September, 1961, a l ong forgotten canvas bag in a cupboard in t he off ices 
of the City Treasurer was found to cont ain what were obviously Cape Town Municipal token 
coins of a bygone day . Officials and Councillors a t the City Hall knew nothing of their 
history, but b~.7 devious means the news pGrcolat ed through t o our Society (Ed . note : 
The South African Numismatic Society, Cape Town, South ,drica), and the Council 
graciously agreed to hand them over to us - on condition that 1•1e promised they would not 
find their way back to the City coffers via the parking met e rs !! 

Then the hunt for information was on ! When and where were these tokens used? 1-Jhy 
were they unkno1~1n to us? Shere did the 11City Catering Department 11 need a series of 
six tokens, ranging from half- a - crown to a penny? Various vague suggestions seemed to 
point to the Fier - long since far removed fro1!1 the sea by Cape Town's Foreshore 
reclamation scheme . Many of us remembered the Pier, round which we had rowed and swum 
and fished in the days of long ago. And we r emembered the concerts on the Pier, the 
coloured lights, and the restaurant the City used to run on it . But when were the tokens 
used there? 

lifter much inquiry I found old Mr . V. E. Robinson of Sea Point . He remembered the 
Pier and he remembered the tokens !! Back in about 1911 or 1912, he told me, there was 
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a shortage of change , and the Ci ty Council had the tokens struck. When you went on to 
the Pier , he said, you produced a 10 shilling or a pound note and bought tokens from a 
cashi er . \r.Jith them you paid for your tea and scones, or your cigarettes . You used 
them as tips , and if there were any over you put them in your pocket and used them next 
time you took your girl to see the moon rise over Tabl e Bey . He thought the Fier had 
been built about 1910, so it was still a novelty and a great attraction - a good place 
for a Sunday afternoon outing in those days of poor roads and littl e transport. He 
thought these tokens had been used for two or three years - until about the start of the 
Great War . 

This then seems to be their story. But it is strange t o think that even Lt . Col. 
Knobel, the Token King, had never seen the 2/6d or 2/-, and had been unabl e to establish 
their history. 

The set consists of six pieces in somewhat brassy looking nickel- like metal. Host 
are rather stained. All bear on the obverse, between two concentric circles - the outer 
dotted, the inner a continuous line - 11THE CITY OF C,.PETOl.IN x 11 . Within t he inner circle, 
the value . On the reverse, between identical circles, 11 C,\.TERING DEE:.RTMENT x 11 , and again 
the value within the inner circle . l\11 the pieces have milled edges and are circular, 
except the penny, which is octagonal, and plain edged - the outer dotted 11 circl_e11 
above described also being octagonal t o conform with t he edge of the piece. 

The values are as follows : -
112/611 Circular 32 mm. Thickness 1.8 mm. 10. 055 
112/-11 Circular 29 mm. II 1. 7 ffil)'l. 7 . 985 
111/- 11 Circular 23 . 7mm. II 1.5 mm. 4.525 
ll 6d ll Circular 20 mm II 1.3 mm. 2. 975 
113ct11 Ci rcular 16. 7 mm. II 1. 7 mm. 2 . 040 
llld ll llctagonal 29 . 4 mm. II 1.3 mm. 8.330 

(NOTE) : Some shilling and 6d pieces are still avail abl e - at 25 cents each . ~..ny profits 
to the Society. .~ppl ications and r emittances should be sent to : 

South itfrican Numismatic Society, 
c/o Dr . F . K. Mitchell, Editor, 
F. 0 . r3ox 1073 , 
Cape Town, 
South ,\frica . 

Ed . Note : This article is reprinted from the South .. frican Numismatic Society ' s 
11 Newsletter 11 , ;,ugust 1962. With the kind permission of Dr . F. K. Mitchell 

xxxx 

For the first time, in 19~2, the five- cent coins of Canada were struck from nickel 
bJ_anks fabricat ed in Canada. 

The rare Zanzibar r yal , Y- 5, had a total mintage of 60 ,000 , and is a 11creme-de- creme 11 
coin in any collector ' s collection. 

Coin collections are sometimes put under the classification of miniature works of art. 

i'-funey isn't everything. There are stocks, bonds, real estate, checks , credit cards, 
charge- a- plates and l etters of credit. 

In the Briti sh Empi re, coins of the crown colonies, such as Hong Kong and Cyprus, 
bear the crowned effigy. Those of the dor..inions, Canada and ,\ustralia, etc . bear the 
uncrowned effigy. 



THE ONTARIO NUMISMATIST 
OFFICIAL PUBLICATION OF THE ONTARIO NUMISMATIC ASSOCIATION 

ONA OFFICERS 

Rod R. Rekofski 
President 

Lloyd T. Smith --
lst Vice- president 

Edward Knight --
2nd Vice-pres i dent 

Mrs , Ruth Mueller 
Secretary 

Bruce H. Raszmann 
Treasurer 

REGIONAL DIRECTORS 

Walter W. Griggs -­
Western Ontario 

Rudy Sauro --
Central Ontario 

Peter DeGraaf --
Eastern Ontario 

Robert C. Willey 
Lakehead, No . Ontario 

CORRESPONDENCE 

Secretary : 
Mrs, Ruth Mueller 
239 Lancaster St . W, 
Kitchener, Ont. 

Treasurer : 
Bruce H. Raszmann 
230 Herbert St. 
Waterloo, Ont. 

Publicity Director : 
Bill English 
71 Columbia St. W. 
Waterloo, Ont . 

NUMISMATIST EDITOR 

Mrs , Claudia Pelkey 
440 Pineland Ave . 
Oakville, Ont. 

THE ONTARIO NUMISMATIST 
is published by the 
Ontario Numismatic 
Association . Membership 
fees page 49 . 

Vol. II--No . 6 December, 1963 

CAPITAL CITY COIN CLUB 

1964 CONVENTION HOST 

Page 48 

The Capital City Coir. Club, Ottawa, has been 
selected as host to the second annual Ontario 
Numismatic Association convention April 17-19, 1964, 
at the Chateau laurier Hotel . 

General chairman of the convention is E:arl 
Grandmaison, Peter DeGraaf i s bourse chairman . 

TENDERS CALLED 

FOR CONVENTION AUCTION 

Dec. 14, 1963, has been set as the deadline for 
t he second annual ONA convention . All bids must be 
mailed in sealed envelopes marked 11tender 11 by re~i :;:.0 r -~­
mail , 

All submissions must be addressed to the ONA 
secretary, Mrs . Ruth Mueller, 239 Lancaster St . W. , 
Kitchera r . 

ONA MEDAL 
PRODUCTION ENDS 

Striking of medals marking the first annual ONA 
convention, held last spring near St . Catharines, has 
ended. The limited number remaining can be ordered 
from Bill English, 71 Columbia St . West, Waterloo. 

ONA SERVICES 

CHANGES NOTED 

A revised edition of the speakers circuit is nearing 
completion, it was announced . Organizations with present 
editions are to use them until the new ones are sent out . 
The covers are to be used for the new edition . 

It was also announced that the audio- visual serv:i~ , 
will be separate from the speakers circuit . A separate 
brochure is in preparation . 

New display service brochures are also being pre­
pared . They will list regulat ionfl soverning the use of 
the display service and cases . 
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H. A. CR.-1.IG 

RESIGNS ONA. POST 

H. A. Craig, Toronto, has resigned his position in the Ontario Numismatic Association 
for health reasons , In his letter of resignation, he cited a shortage of spare time 
and said he was 11deeply impressed by the achievements of your officers and I shall always 
look back with happy memories ." 

HAMILTON CLUB 

OPEN HOUSE SLATED 

The Hamilton Coin Club will hold a Christmas open house and show Dec. 8 at 
121- 25 Hughson St. North , Hamilton . The show will include displays, bourse and an 
auction . 

Ribbons will be awarded to first, second and third- place winners in t he catagori es 
of Canadian , United States , Commonwealth, classical , paper , foreign and miscellaneous . 
Three- place awards will be given for best- of- show . 

Bourse tables are still available for $3 . i1dmission i s 25 cents . Reservations 
and inquiries are to be directed to the club secretar y , Mrs, Ethel Sentes, 1501 
Augistine Dr ., Burl ington . 
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363 . 

364 . 
365 . 

366 . 
367. 
368 . 

369 . 

370 . 
371. 
372 . 
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C- 23 . 

C- 24 . 

C- 25 . 

MEMBERSHIP l\.PPLIC -lTIONS 

Mrs . Jll,ildred Mc Neel y, 33 Dundas Road, R. R. r/3, Williamsburg , Ont . 

Mr . Leonard R. Gardiner, 75 St . Georges Ave . , East , Sault Ste . Marie, Ont . 

Mr . H. B. Schell, 97 Harber Ave ., Kitchener , Ont . 

Mr . Elmer Daniel , c/o Budds Stores Ltd ., 165 King St . West, Kitchener, Ont. 

S. H. Cohoon, 130 Myrtle St ., St . Thomas , Ont , 

W. Mi edema, R. R. #1 , Hyde Park, Ont . 

Bill Gammon, 125 Oxford St . East , London, Ont . 

Cl arence J . Miedema , 5 Yarwood St . , St . Thomas , Ont . 

William Boyd, 402 Ridout St . North, London , Ont . 

Fred Fox, 3001 Dundas St . East, London, Ont . 

Mrs . Fred Fox , 3001 Dundas st. East, London, Ont . 

Mrs . Lloyd T. Smith , 123 Arundell St . , London, Ont . 

PORT COLBORNE and DISTRICT COIN CLUB 
c/o Miss Eileen Taylor, 161 Church St , West , Helland, Ont. 

KITCHE!IJ"ER COIN CLUB 
c/o Bill "Motz , 250 Krug St . , Kitchener , Ont . 

ST . THOMAS COIN CLUB 
c/o Mrs . Barbara Meyer , 9 Forest .ve ., St . Thomas , Ont. 

Adult membership -- $2 a year. 
Junior membership (up to 18 years of age ) 
Husband and wife membership (one journal) 
Club membership -- $10 a year . 

$1 a year 
$3 a year . 

~11 payments to be made to Bruce Raszmann, treasurer, 230 Herbert Street, Waterloo, Ont . 
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CORRECTION 

B,\Y of QUINTE COIN CLUB meets the third thursday of each month , at 8:00 p. m. ; 

at the Kiwani s Centre , 118 Dundas St . East , Bellevill e, Ont . 

CH.-,NGES OF ;,DDRESS 

44 . Major Sheldon S. Carroll, 41 Edina St . , Ottawa 3, Ont . 

120 . Mr . Denneth B. Prophet, 7 Newt on St., Barrie, Ont . 

186. Mr . Jack M. McLean, 62 Forester Park Gr. , Apt . #6, Oakville , Ont . 

REINST:, TEMENTS 

183 . Mr. Earl Waldie , Ann St., Pl attsvill e , Ont . 

271 . Mr . Jack Gofton, Plattsville , Ont . 

DON.,TIONS 

Ed Knight, Toronto , has donated to the ONA library t he reprint of POPULAR ILLUS­

TR,\TED GUIDE TO C,N:tDL"tN COINS, MED-~LS , etc., by P. N. Breton. 

PRICE AND v;J ,UE 

R. W. Irwin 

11\fuat i s a coin worth ? 11 The only truthful answer is 11What you can get for it 111 

This i s not a very satisfactory answer and the purpose of this articl e is to show how 
economic factors affect this worth, and l ike the selection of common stock, present 
a method for lookir-g; for bargains i n the market . 

We must first establish the exact economic meaning of the terms 11value 11 and 11price . 11 

The value of a coin is the amount of money which it is l ikel y to command over a great 
many sales as distinct from its price in an individual sale . The author of a coin 
catalogue, based on his experience and past sales, makes an accurate estimate of the 
value of one coin as compared with others, independent of any intension to sell, and 
presents these values in what we call a standard coin catal ogue . It is not necessarily 
the pri ce the author or anyone else will ask for the coin . The price of a coin may be 
the same or higher or lower than the value given in the catal ogue . 

The value of a coin depends on three points; its exact design, legend, mintmark, 
date , its exact st~te of preservation and the demand for it in the market at any time, 
Related closely to this is the supply of the coin since supply and demand makes a 
market possible . The price of a coin is usually closel y refl ected by its value but i s 
tempered by the exigency of the occasion of the sale . 

Coin catalogues convey the condition or state of preservation of a coin by one of 
several generally accepted grading stand~rds . These range from bri lliant uncirculated 
(B . U. ) to fair (Fr) or lower. Each grade is defined by a descr ipti on of the mai n 
points of wear . Since wear is progressive it is a question of judgement as to the exact 
grade of any one coin . To compound the problem, frequently one side of a coin will be 
of a higher grade than the other . 

11\tilhat gr:1.de should we buy? 11 'The correct answer is : 11Not hi ng but the best . 11 This 
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is not always possible as the best, meaning brilliant uncirculated, is very limited in 
supply and it V10uld mean unlirnited funds to pursue such a course. The next choice then 
is to buy the best you can afford . There are bargains to be found in the market , the 
probl em is to recognize them. 

In order to determine which conditi on of a certain coin is over or under valued I 
suggest the follo~.•ing easy method mi ght be tried to advantage . 

Only a brilliant uncirculated coin is a known quality and leaves little room for 
ar gument regarding its exact condition: This is the onl y base from whi ch other rel ative 
values can be determined . 

If we u se the values as given in the 1963 edition of the Standard Catalogue of 
Canadian Coins and assign the bril liant unci rculated coin a relati ve val ue of one 
(1.00) then t he l ower grades will be some fraction of one . This i s illustrated in the 
following table : 

Grade 
Canada li, 1947, Cat . 
Relative Val ue 

B.U . 
~1 . 25 
1.00 

UNC 
.60 
.48 

E.F. 
.30 
.24 

V.F. 
. 20 
.16 

F 

.10 

. 08 

V.G. 
. 05 
.04 

Hhen these relative val ues are pl otted on semi- logarithmic or rati o gr aph paper 
opposite the generally recognized coin grades the poi nts should plot as a strai ght line 
unless market supply and demand has influenced the gr ading val ue to modify this trend. 
Coi n values appear to follow an exponenti al decay curve which is similar to t he l aw of 
compound interest i n reverse or depreciation on your automobile . 

When we examine the Figure which shows a plotting of some of the small Canadian 
cent seri es we notice that all cent s lose half their value when they l ose their brilliance . 
Again we see that an extremel y fine (E.F. ) coin, which is very collectable , i s half that 
of the uncirculated (UNC) c~in . We can al se see that some values are below the trend 
line which indicates an oversupply to demand for this item in that condition and is 
therefore the bargain we seek . The coin may still be beyond our budget . 

We also note that the spread becomes great er for t he lower grades and i ndeed t he 
relative value of the rarer and higher priced coins is greater than for the better 
grades . This means you are not getting full value for your money and may mean the 
higher grades are underpriced . The reason for such spread is that there are more people 
with limited resources bidding on the lower graded coin. 

This technique, with a bit of study, may be of some assistance to you . For whatever 
its worth - good hunting . 

ONA CONSTITUTION and BYL.iiWS 

.:i.t each meeting of the ONA executive a few of the proposed articles of the QN;t 

constitution and bylaws are discussed . These will be printed in The Numismati st, and 
are open to di scussi on by the members . 

Article 1 - Name 

Section 1 - The name of the associ ation shall be 11 The Ontario Numismatic i.ssoci ation, 11 

hereinafter referred to as the "Associati on". 
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Section 2 - The official crest of the ;1ssociation shall be as described on 
page 23 of The Ontario Numismatist . It reads as follows : 

The crest design is described in heraldic terms . Fess point - Shield . 
Shield description: On the Dexter, Hiddle, Sinister, and Honour Point the Cross of 
Saint George . Cross heraldic coloured red (vertical lines) . Fess Point, Nombrill 
Point, and Middle Base, the Trillium Flower, (Province of Ontario flower) . Shield 
surmounted by the Edward crown . \\freath: Three- quarter wreath in field, dominating 
the Dexter, i:hddle , and Sinister Base . Inscription reads: ONT:.RIO NUMISM.\TIC 
,·1.SSOCL'.TION . Date : The date appears in the open fiel d in the Fess Dexter and Fess 
Sinister split by shield . 

Article 2 - Ob.jects 

Section 1 - The objects of the ,~ssociation shall be: 

(a) to advance the study of numismatics along educational, historical, scientific 
and esthetic lines in all its various branches . 

(b) to encourage popular interest in the study of numismatics and especially to bring 
those interested in numismatics into closer r elationship by the interchange of 
ideas and discussi ons of mutual interest . 

(c) to gather and disseminate accurate information bearing upon numismatic subjects. 

(d) to encoura.ge co-operation between all persons and organizations interested in the 
production, circulation and use, collection, preservation, classification, 
exhibition, and sale of coins, tokens, medals, and paper money. 

(e) to acquire, own, hold, and dispose of such property for its own use as may be 
necessary to achieve properly the objects herein set forth. 

(f) to perform such other acts as may be necessary to carry into effect the said objects, 
provi ded that such acts do not alter in any way the position of the Association 
as a non-profit organization. 

NE\'.i RULINGS ON ONA SERVICES 

it 12th rule was added to govern the administration of the ONA. display case 
service . It reads : In the event that an exhibition is being jointly conducted by two 
or more clubs the person ordering the ONA display cases will assume responsibility 
and all costs for t ·is service, which will be subjected to either rule 7 or 8 depending 
upon whether or not one of the participating sponsor is an ONA. club member . 

rill audio visual mater:ials must be insured for the maximum of $100 when being 
returned to the ON,~ librarian . 



0.0-1_.. ____________________________ _ 

CONDITION 
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