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English Farthing . .. cont'd 

On the death of Lor d Harr ington t h e noyal licence wa s bought by the 
Duke of Lennex and all farthings struck by him were called 11Lennex 11 

farthings. Their designs are the same and the only notable difference 
is the positioning of the legend. The Harrinl;?ton obverse legend comm­
ences at 11 11 o 1 clock, 11 and on the Lennex at 1 o 1 clock, 11 whereas, on the 
Lennex oval farthing the obverse legend commences at 117 o 1 clock. 11 

In the year 1624 the Duke of Lennex died and the Royal licence for 
striking copper farthings was inherated by his widow, the Duchess of 
Richmond . It will be remembered Charles I succeeded James I in 1625, 
and the 11 Richmond 11 farthings are easily distinguishable in that the 
obverse legend is changed from IACO to CARO and commences at 1t 1 o I clock, 11 

and on the 11Richmond 11 oval at 117 o 1 clock. 11 

Ten years later in 1634 the Duchess of Richmond rel inguished the Royal 
licence and it was bought by Lord Maltravers. 

On the 11Mal travers II farthings the l{ing' s name is extended to CAROLVS 
and the obverse legend commences at 11 1 o'clock," and on the oval type 
at 117 o 1 clock. 11 It is of notable interest since the earlier copper 
farthings many forgeries did exist and in order to counteract forging 
Lord Maltravers changed the reverse design. Instead of the crowned Irisr. 
harp, a crowned rose was introduced ; and these pieces were kno~m as 
11 Rose 11 farthings . While their general inscription remains the same the;y 
were thicker, and smaller, and many of them have a brass plug set throu­
gh them. 

After the commencement of the Civil War , Parliament withdrew the Royal 
licence in 1644 and stopped the issue of the Maltravers "Rose" farthings 

Oliver Cromwell struck many beautiful coins and many of these are said 
to be only pattern pieces. Cromwell did in fact strike copper farthing& 
and these small pieces carry Cromwell ' s draped bust on the obverse and 
Saint George's shield on the reverse. There are of course other knovm 
reverse types; but the copper farthings were not placed in general cir­
culation. 

In the reign of Charles II copper farthings were again minted between 
1672 and 1679 . They were made from Swedish soft copper and have a lau­
rated and cuirassed bust on the obverse . On the reverse there is a fig­
ure of Britannia seated with a shield bearing the Union Jack on her left 
and a spear cradled in her left arm. Furthermore, she holds aloft in 
her right hand a sprig of olive, the symbol of peace. In viewing 
Britannia it will be noted she is shown with one leg bare to the knee; 
and thus she was known as "Vulgar Britannia ." In those days it was 
considered immodest for any lady to exhibit this part of her anatomy, 
and on a l ater date Britannia appears with both legs clothed. 

Between 1684 and 1685 an issue of tin farthings were made . It was 
during this period that the Cornish tin mines in the West Country was 
faced with an economic crisis and in order to ease their situation thesE 
tin farthings were minted. However , it was realized that these small 
coins coul d easily be counterfeited, therefore the blanks were made witr 
a copper plug through the centre. Strange though it may sound they werE 
still extensively counterfeited in lead. 

During the short reign of James II the tin farthings with its copper 
plug were struck between 1685 and 1687, and again in the earlier part 
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of William and Mary ' s reign. Though they had a copper plug through them 
this did not prevent them being extensively forged in lead, and in 1694 
the tin farthing was abandoned in favour of English copper. 

In 1694 the copper farthing was again re- introduced. This was the f irs 
time that English copper obtained from the Welsh copper mines was used 
as it is harder and more difficult to strike than Swedish copper, so in 
order to soften-up the metal before striking, the coin- blanks were cast 
in moulds. After the 'cooling ' process had taken place the coin- bl anks 
were broken from their counterpar ts, and usually the edge oft en shows 
signs of shearing. 

In the reign of Queen Anne the f arthing appears to be a l ittle contro­
versial in that there were no copper coins issued for general c irculat­
ion, yet a number of patter n pieces were designed . Queen Anne died, how­
ever, in the earl ier part of 17 14 , and the copper farth ings dated 17 14 
were not issued for general circulation. For many years these farthings 
were thought to be rare, nevertheless they are quite scarce, but obtai n­
able. Previously, I mentioned Britannia was shown with one leg bare; on 
the 1714 farthing she is engraved i n the l i keness of Anne herself; and 
Britannia ' s leg is clothed to the ankle . 

Two copper farthing issues were made in George I ' s reign. In the year 
1717, on thicl{ bl anks, known as "dumps~' and again between 17 19 and 1724 
on larger blanks. 

The farthing was again struck in George I I 's reigm, and were made in 
two issues. The ' young head' farthings were mi nted during 1730 and 
1737, and again in 1739. The second, or the 'old head ' farthings were 
minted in 1741 , 1744, 1746, 1749, 1750 , and 1754. No copper farthi ngs 
were struck after 1754, or if they were they were not given a new dat e , 

During the sixty year reign of George III a considerable gap appears 
in the regal copper farthings. Owing to the high price of copper farth­
ings were not struck until 1770, and were agai n issued in 1771, 1773 , 
1774, and 1775. However, there were three other copper farthing issues 
made in 1799, 1806, and 1807 struck at the Boulton and Watt 1s Soho Mint, 
in Handsworth, Birmingham. 

Copper became more readily avail abl e in George IV ' s rei gn and copper 
farthings were once again issued between 1821 and 1823, and 1825 and 
1830, with a change in design being made in 1826. On the farthing 1 s 
r everse, Britannia is shown seated facing right wear ing a plumed hel met 
for the first time, and her olive Bprig that she had carried since the 
days of Charles II has been replaced with a trident like the later 
issues of George II I . 

William IV also struck copper farthings i n 1831, and 1834 to 1837 
inclusive. Their reverse designs are similar to those of the previous 
reign . 

In Queen Victoria's reign there are many f i ne and beautiful farthings . 
Copper farthings were i n fact minted between the years 1838 and 1860 , but 
because of their requirement and high relief they did not last long in 
circulation. In 1860 a bronze farthing was introduced to replace the 
copper , and this bronze coi n was found more durable . 

From 1860 until 1956 the story on the Engl ish farthing is well known 
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among all numismatists. However, a.s late as World War II this small 
English coin did form a media of exchange. During the long war years 
it proved its usefulness in the rationing system. 

In later years owing to rising prices the farthimg became virtually 
worthless; and they were demonetized on the 1st of January, 1961. 

- 0 -

Membership_ 

Numbers 237 - 244 inclusive as published in 'The Ontario Numismatist' 
August issue are accepted as O.N.A. members in good standing. 

New Members 

The following applications for membership in the O.N.A. have been 
received. These applications are subject to the approval of the O.N.A. 
Executive, and if there are no written objections filed prior t _o Octobe:. 
31, 1962, these applicants will become members in good standing, and 
notice to this effect will be published in 'The Ontario Numismatist' 
for December, 1962. The following numbers are tentative and is also 
subject to the approval of the O.N.A. Executive. 

245 Mr. Ross Allan Hunt, 68 Samual Road, Hamilton, Ontario. 
246 Mr. Robert Graham, Kimberley, Ontario. 
247 Mr. Peter Soroka, 1063 Shepherd Drive, Burl ington, Ontario. 
248 Mrs.Josephine B.Champagne, 309 Prado Place, Riverside, Ontario. 
249 Mr. Ray Janisse, 884 Wellington Street, Windsor, Ontario. 
250 Mr. James S. Askin, 3872 Montcalm Avenue, Windsor, Ontario. 
251 Mr. W.M. Sponarski, 2885 Everts Avenue, Windsor, Ontario. 
252 Mr . Ronald Rewakoski, 1494 Benjamin Street, Windsor, Ontario. 
253 Mr. T. Dave Veighey , 424 Reaume Street, LaSalle, Ontario. 
254 Mr. Alan May, 568 Elm Avenue , Windsor , Ontario. 
255 Mr. Rick E Lavell, 2245 Queen Street East, Toronto 13, Ontario. 
256 Mr. Dane W. MacShara, 16615 Pierson Street, Detroit 19, Michigan 

U,S.A. 
257 Mr. Charles Slade III, 388 No. Orange Street, Orlando Florida, 

U.S. A. 
258 Mr. William T. Jenae, 1273 Dundas Street, London, Ontario. 
259 Mr. Kenneth J. Ferguson, 2706 Detroit Avenue, Cleveland 13, Ohio, 

u.s.A. 
260 Mr. Brian Thrupp, 156 Deleware Street , London, Ontario. 
261 Mr. Bob Fisher, 179 Ann Street, London, Ontario. 
262 Mr . Slavko Zarkovich, 433 Waterloo Street, London, Ontario. 
263 Mr. C.R. Lumley, 88 Curtis Street, St . Thomas, Ontario. 
264 Mr. William Ernest West, 55 Paddington Avenue, London, Ontario. 
265 Mr. Wm. T. McHugh, 105 Regent Street, London, Ontario. 
266 Mr. Donald Whetstone, 65 Glass Avenue, London, Ontario. 
267 Mr. Ted Rogers, 3933 Main Avenue, Norwood 12, Ohio, U.S.A. 
268 Mr. Dick Krotz, 1482 East 133 Street East, Cleveland 12, Ohio, 

U. S .A. 
269 Mr. Ramon A. Sayer, 98 Wood Row Street, Sharon, P.A. U.S.A. 
270 Mr. T.L. Clarke, 69 Breton Park Crescent, London, Ontario. 
271 Mr. Jack Gofton, Plattsville~ Ontario , 
272 Mr. Ralph Fleuelling, R.R.#2, Ingersoll, Ontario. 
273 Mr. Hubert Purdy, 139 Reynolds Street North, Oakville, Ontario. 
274 Mr. John Stanley McGill, 3205 Streetaville Road, Erindale, Ont. 
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275 Mr. Donald H. Flick, 1523 Constance Drive, Oakville, Ontario. 
276 Mr. Charles M. Manners, 51 Herald Street, Oakville, Ontario. 
277 Mr. Martin Stocker, 45 Elm Street East, #4-01, Sudbury, Ontario. 
278 Mr. Donald E. McClure, R.R.62, King, Ontario. 
279 Mr. Mac Richardson, 321 Ellor Street, Strathroy, Ontario. 
280 Mr. Forrest Kent, R.R.#3, St. Catharines, Ontario. 
281 Sergeant Patrick K. Melligan, R.C.A.F. Station, Clinton, Ontario. 

Change of Address 

89 Mr. Frank Rose, 3234 Lakeshore Blvd. West, Toronto 14, Ontario. 
139 Mr. Harold Rose, 3234 Lakeshore Blvd. West, Toronto 14, Ontario. 

Resignation 

21 Mr. Walter Holmes, 494 Ridout Street North, London, Ontario. 

Coming Events ... cont'd 

The OWEN SOUND COIN CLUB extends a cordial invitation to all numismat­
ists to attend their SECOND ANNUAL BANQUET to be held on Saturday, 3rd 
of November, 1962, at St. Mary's Parish Hall , Owen Sound, Ontario. The 
doors will open at 1:00 P.M., with bourse and displays during the after­
noon. The Banquet will be held 6:00 P.M., followed by a Guest Speaker 
and floor auction. 

Banquet tickets are by reservation only at $2.50 per person. Further 
information may be acquired by writing direct to: OWEN SOUND COIN CLUB 
c/o Wm. H. Reid -Sec.-treasurer, 1221-4th Avenue West, Owen Sound, Ont, 

* 
The GREATER TORONTO COIN & STAMP EXHIBITION will be held on November 

22nd, 23rd, and 24th, 1962, at the Club Kinsway 100 the Queensway, 
Toronto 18, Ontario. 

Any numismatist interested in obtaining literature on this Exhibition 
may write direct to: GREATER TORONTO COIN & STAMP EXHIBITION LTD. 
3234 Lakeshore Boulevard, West, Toronto 14, Ontario, 

* 
O.N.A. LIBRARY 

O.N.A. members may borrow numismatic literature for a period of two 
weeks. Books may be renewed for a further two week period, if there are 
no other requests on hand. Postage both ways to be paid by the borrower. 
Kindly address all O.N.A. library correspondence to: Claudia Pelkey(Mrs.; 
O.N.A. Librarian, 35 Brant Street South, Oakville, Ontario. 

* 
DID YOU KNOW .•. A well-known household appliance manufacturer in London, 
England, is buying large stocks of English farthings at face value, Wny? 
'Ihey profess they are 'blanks' until a neat little hole is ~laced in the 
centre of these obsolete coins; then they are assembled as washers' in 
their products. 

* 
Next publication December 1962 

*** 
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One of the most interesting things to discover, in the realms of 
numi smatics, would be the approximate divisions of interest-- the pro­
portions of the various phases- - of all the people who have adopted 
numismatics as a hobby. Short of a very thorough census, involving a 
most detailed questionnaire, thi s could never be ascertained. Even a 
sampling of a cross-section of numismatics in Canada would not yield an 
accurate summary. It would be pointless for us to attempt to undertake 
it, for example, because aggregate numismatists known are only some 
4,000, and by now there must be considerably more than a million coll­
ectors spread throughout the homes of this country; and moreover, it 
would be fair to estimate that the majority of collectors do not read 
any magazine which deals with the subject. In this great majority lie 
the army of 11problematica l cases " --including, probably, nine hundred 
and ninety- nine occasional collectors, to every person who has joined 
a club, or an association who specializes in this medium. 

'Ihis subject may at first seem to represent mere idle and point­
less speculation, but it is in fact a subject which--if a reasonably 
accurate answer could be found--could be of the very greatest interest 
and use to all concerned, and primarily to the numismatist who special­
izes in one particular phase. One thing which might well result given 
the almost unobtainable answer, could be a very different approach to 
the market as a whole. 

As I said at the beginning of this column, collecting would prob­
ably be a lot easier (to say nothing of being very interesting) if it 
were known what the annual thousands of numismatists were studying and 
collecting. But, that bein5 next to impossible to discover, the next 
best thing--and certainly the very best thing for dealers and collect­
ors alike--would be to encourage all collectors of numismatic material 
to join a club or an association of their choice. Regardless of race, 
colour or creed, numismatics on an international scale has an overwhelr 
ing fasc i nation when two people have the same common interest. 

Any O.N .A. member desiring to submit numismatic articles for 
publication are asked to send their contributions to the Editor. 

* 
On behalf of the O.N.A. Executive and all fellow members may I 

extend to you and your family the Season's Greetings. May your Christ 
mas for 1962 be happy and joyful, and may you all enjoy a most sincere 
and prosperous New Year. 

Editor 
* 
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O.N.A. SEMI-ANNUAL MEETING 

The Semi-annual General Meeting of The Ontario Numismatic Association 
was held on Saturday October 13th, 1962, at 3:00 P.M. at the Westown 
Plaza in London, Ontario. 

Mr. Rod R. Rekofski, President, made the opening address of welcome 
and called the meeting to order. The O.N.A. President introduced Mr.Wm . 
Clarke, President of the London Numismatic Society. Mr. Clarke expressed 
a cordial welcome on behalf of the London Numismatic Society to officers 
and members of The Ontario Numismatic Association. 

The minutes of the Association's Founding General Meeting were read 
by Ruth Mueller, Secretary, and the minutes were adopted as read. 

Mr. Bruce Raszmann , Treasurer, reported that the O.N.A. 's Bank 
Balance as of September 29th, 1962, was $124.11 and Cash on Hand was 
$1.24. The Treasurer's report was adopted as read. 

Mr. David Ash, Editor of 'The Ontario Numismatist' gave a brief 
report on the editing of the Association 's officia l publication. At 
the present time over one thousand individual publications have been 
printed in the amount of 9~ 2m per individual copy. The Editor's report 
was adopted as read. 

Mr. Frank Uttley, Director of The Ontario Numismatic Association's 
Speakers' Circuit, briefly outlined the history of this service to the 
Ontario Clubs and followed through with a statistical report on its 
administration, its growth and its operational costs. Mr. Uttley 
included an appeal to secretaries of all Clubs to help speed up mater­
ialization of all numismatic programmes by completing any necessary 
correspondance at their earliest possible convenience. 

Mrs . Claudia Pelkey, Librarian, reported that Messrs . Cale B. Jarvis 
and R.C. Willey had donated books to The Ontario Numismatic Associat­
ion's Library. Mrs. Pelkey also stated she had had requests for books 
on Canadian c-oinage, and English Coinage (around the 18th Century) but 
could not fill these requests as our Library lacks these books at the 
present time. The Librarian's report was adopted as read. 

Mr. Wm. Clarke, the Association's Historian, reported that copies 
of 'The Onta rio Numismatist! 'Speakers' Circuit,' photographs, and 
important correspondance are in his possession as documental and his­
torical items. 

Mr. Rudy Sauro, the Association's appointed Liason-Officer between 
The Ontario Numismatic Association and St. Catharines Coin Club for the 
1963 O.N.A. Convention expressed that plans are not complete but are 
progressing satisfactory. Mr. Gy Dillon, of the St. Catharines Club 
has been named the Bourse Chairman. 
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Mr. Walter Griggs, O.N.A. Western Director who wo.s appointed by the 
O. N.A. Executive to be Cha irman of the "Award of Merit" committee 
stated he was setting up a list of rulGs and qualifications required in 
order to be a recipient of the 11Award of Merit" which will be sponsored 
by The Ontario Numismatic Association. Mr. Griggs will present his 
report to the O.N.A. Executive on a later date for further discussion. 

NEW BUSINESS 

Mr. Wm. T. Crisp of Sarnia Numismatic Society stated he was having 
difficulty in obtaining speakers for their club. 

Mr. Lloyd T. Smith of London, O.N.A, First Vice-pres i dent announced 
that in the very near future a new service would be instituted in the 
'Speakers' Circuit. ' This new service will be known as Audio Vision 
(slides and tape recordings), and this will help to eliminate similar 
problems that the Sarnia Numismatic Society is now experiencing. 
(see section: 'Around Ontario Club News ' ED). 

In order to expand the O. N.A. 's Library motions were made and adopted 
for the O.N.A. to make applications in the following Associations. 
through the name of the Office of Librarian. 
1963 subscription in The Canadian Numismatic Association. 
1963 subscription in The American Numismatic Association. 
1963 subscription in The International Banknote Society. 

Mr. Philip Mueller, Vice-president of the Waterloo Coin Society-- who 
were the host of the O.N.A. 's Founding Convention- -presented a cheque 
in the amount of $150.00 to t he President of The Ontario Numismatic 
Association. Mr. Rod R. Rekofski on behalf of the O.N.A. expressed his 
gratitude for the generousity of the Waterl©o Coin Society, 

Mrs. Ruth Mueller of Kitchener, on behalf of the Waterloo Coin Society 
presented to The Ontario Numismatic Association a set of gold filled, 
silver and bronze medals, commemorating The Ontario Numismatic Associa­
tion's Founding Convention. These medals were received in a pl astic case 
by Mr. Wm . Clarke, O.N.A. Historian. 

Under new business, Mr. Frank Uttley of Waterloo illustra ted a new 
invention of plastic sta cking coin display cases and outlined the ad­
vantages of these over the present wooden display cases. Mr. Uttley 
expressed a desire that these cases be purchased, and furthermore to be 
loaned out to O.N.A. member Clubs at times of exhibitions as a new 
O.N.A. service. 

A motion was made and adopted that one hundred plastic coin display 
cases would be ordered and held by the O.N.A. 

Mr. Rod R. Rekofski O.N.A. President moved that the O.N.A. Semi-annu­
al Business Meeting be adjourned, seconded by Mr. Wm. T. Crisp of Sarnia, 
Ontario. 

-0-

CALENDAR OF EVENTS 

The O.N.A. Secretary. has contacted the s ecretaries of all cl ubs in 
Ontario with the request that they furnish a list of all important club 
activities in 1963 together with the dates , 

This list will be published in the Ontario Numismatist which will not 
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only advertize the events but will assist clubs in selecting suitable 
dates where no firm date has been set. By this method it is hoped to 
minimize the confliction of dates for important club activities. 

Clubs are requested to plan their activities for 1963 and forward de­
tails of their important events to the Secretary of the O.N.A. at the 
earliest possible opportunity. 

NEW CLUBS 

One of the important functions of the O.N.A. is to assist in the for­
mation of new ~umismatic societies on a sound basis. 

The O.N.A. is presently setting up a brochure of information which 
should be helpful in the formation and operation of new clubs. The 
Executive of the O.N.A. will therefore be pleased to learn from members 
of the O.N.A. who are living in localities not presently serviced by 
clubs where it is felt that new organizations could be formed. 

The O.N.A. is prepared to offer practical assistance in the formation 
of new clubs and will do so upon the recommendation of the Executive. 

Members are there requested to advise the District Representative on 
the Secretary of the O.N.A. where it is felt that new clubs could be 
organized. 

O.N.A. DISPLAY CASES 

The Ontario Numismatic Association are offering for sale the new plas­
tic stacking coin display cases@ $7.50 each, sales tax included, F . O.B. 
Kitchener, Ontario. The floor of these cases will be flat with no design 
For further information please contact Mr. Frank Uttley, 35 Chestnut 
Street, Kitchener, Ontario. 

BOURSE - APPLICATIONS FOR CONVENTION 

The Bourse Chairman, Mr. Cy Dillon, 52 Glenridge Avenue, St. Catharine: 
for the O.N,A. will now accept applications for bourse space at the 
First Annual Convention of the Ontario Numismatic Association to be held 
at Prudhomme's Garden Centre at Vineland , Ontario, on April 26th, 27th, 
and 28th, 1963. 

Bourse space for the three days will be $40.00 and a deposit of $20.00 
at this time will secure a space. Appl ications, of course, are subject 
to the approval of tho O.N.A. Executive. 

The Executive is confident that the O.N.A. Convention next year will 
be one of the most important numismatic events of the year and one which 
dealers will not wish to miss. 

COURT OF HONOUR 

The O.N.A. Executive would like to suggest that all Ontarj.o Clubs 
begin to consider making up club activity displays to introduce them­
selves to the rest of Ontario through the 1 Court of Honour 1 at the St. 
Catherines Convention. More information regarding this will be mailed 
to all Ontario Clubs shortly. 
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The O.N.A. hereby announces Mr . Edward Knight has been awarded the 
1963 Auction and will be the Auctioneer for the 1963 O.N.A. Convention. 

*********************************************************************** 
Mr. Cy Dillion of St. Catherines will accept donations for the Donat­

ion Auction to be held at the 1963 O.N.A. Convention. 
-

THE ONTARIO NUMISMATIC ASSOCIATION 

1 AWARD OF MERIT I RULES 

(A) The Committee shall consist of the Chairman, appo inted by the 
President of the O. N.A. , as well as two other members chosen by the 
Chairman. 

(B) The Award of Merit shall be limited to residents of the Province 
of Ontario, of either sex . 

(C) 'Ihe Award shall be made to the person, in the opinion of the Comm­
ittee as a whole, who has contributed the most to the understanding, 
research, writings and advancement of Numismatics in general . 

(D) The Award shall not necessarily be awarded each year, unless some­
one in Ontario has made a significant contribution to the advancement 
of numismatics. 

(E) This Award should not be made more than once to the same individual 
unless his or (her) second contribution be considerably differant from 
the first. 

(F) Members of the Board of Directors shall not be disqualfied as cand­
idates for this Award. 

(G) The request for submission of eligble names for this Award, shall 
be published in the last issue each year of the 'Ont ario Numismatist,' 

(H) 'Ihe final date on which names will be accepted for consideration 
shall be March 1st, following, each year. To the Secretary of the O. N.A. 

(I) 'Ihe Committee shall then meet, selec t the winner and submit the 
name in a sealed envelope to the Secretary of the O. N.A. 

(J) 'Ihe decision of the Committee shall then be final. 

(K) 'Ihe Secreta ry shall t r ansmit the sealed envel ope to the supplier 
of the medals, so that t he recipient's Name & Year may be engraved 
thereon. 

(L) A written summary of the Award shall be provided to the Secretary 
of the O.N.A. f or record purposes and a copy to the person making the 
presentation. 

(M) The medal, when poss ible, shall be presented a t the annual General 
Meeting of The Ontario Numismatic Association. 

Respectfully Submitt ed 
Walter W. Griggs Chairman 
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THE MADE-BEAVER TOKENS 

by Lloyd T. Smith 

In the year 1670, King Charles II of England granted a charter to the 
Hudson' s Bay c·ompany, empowering said company to trade exclus i vely with 
the aborigines in and around Hudson Bay. Prince Rupert, head of the 
Hudson ' s Bay Company, and his group of adventurers soon established 
many trading posts where they could supply the Indians with inexpensive 
items in trade for the valuable beaver pelts and other furs to be ship­
ped to England. 

'Ihough the Indian creed was one of strict honesty and good faith, they 
gradually realized that beaver skins were of great value to the white 
man and therefore, should be worth a better trade in merchandise at the 
trading posts. To facilitate trade, such items as porcupine quills , 
musket ball s or small ivory discs wer e accepted as a bartering medium 
to r epresent the value of a beaver pel t. 

'Ihe Hudson 1 s Bay aompany prospered and established new trading posts 
to the west in the territory named Rupert ' s Land in honour of Prince 
Rupert. It was in this area that they met their first great setback as 
the French forces tried to take over the rich fur country. In 1713, a1i 
forts were returned to the Hudson 1 s Bay Company, but further opposition 
was exper ienced in 1783 when a new company calling itself the Northwest 
Fur Company was for med by a group of Scottish settlers in Montreal. 
Following many years of r i val ry and often open barbarity, the two com­
panies wearied of the strife at last merged to form the Hudson 1s Bay 
Fur Company. 

In 1854, one George Simpson McTavish of Albany Fort, then the officer 
in charge of the East Maine area of Hudson's Bay, designed four tokens 
to be struck in brass and used by the Hudson 1s Bay Company in the fur 
trade. The largest of these was to have a value of one "made- beaver" 
or the valu e of an adult beaver pelt in prime condition; . the other three 
having values of 1/2, 1/4 and 1/8 made-beaver. Unfortunately, the die 
cutt er in London, England mistook the joined letters 11M3" for 11NB " and 
the whole issue was struck that way. 

'Ihe obverse of each value depicts the Crest of the Hudson ' s Bay Com­
pany within an oak wreath of two branches tied below, and the reverses; 
m ( joined) /EM/1/NB, in four lines. 'Ihe value 1 is for the one "made­
beaver; 11 and others have 1/2, 1/4 and 1/8 respectively and a r e proport­
ionatel y smaller in size. The letters EM stand for East Mai ne which has 
been changed to Eastma:1n. 

The made- beaver tokens were used f or many years i n some areas with the 
the one made-beaver having a value of about 50 cents as late as 1910 . 
A small punch mark between the N and Bon many specimens denotes can­
cellations. In the 1894 edition of 'Coins and Tokens of Canada, 1 P . N. 
Breton assigns a rarity of 3 to each value , but they are now given a 
rarity value of about 6. 

The monopoly of the widely dispersed Hudson ' s Bay Company ceased in 
1859 and the company territory of Rupert ' s Land was transferred to the 
Canadian Government in 1869 by governmental order and a payment of about 
300 , 000 sterling. In 1930, the company was split and became a Canadian 
retailing ~ompany and a separate fur tradi ng company operated from 
London, England. 

-0-
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The price of silver in Great Britain's economy during the past few 
months is the highest it 1 s ever been, and Briton's are becoming more 
coin conscious. 

Particularly the silver content in a half-crown is now worth approx­
imately three shillings and sixpence, instead of two shillings and six­
pence the coin's face value. 

The silver content applies only ~o pre-1920 coins. 

'.!he reason for generated interest in early British silver coins first 
began during the First World War. '.!he price of silver in those days rosE 
and all silver coins at that time were worth so% over face value. In 
event to stop hoarding the first debased coins were issued in 1920 with 
a mixture of so% silver, 40% copper and 10% nickel but it was found 
that these coins became badly discoloured. In 1922 a more satisfactory 
alloy was used and consisted of so% silver, and so% copper. 

In 1927 a new and different alloy was again introduced and consisted 
of 50% silver, 40% copper, 5% nickel and S% zinc. 

After the Second World War, Great Britain had to pay back to the 
United States large amounts of silver borrowed under Lease-Lend during 
the war years. Because of Britain's financial position at that time it 
was decided that this could best be done by withdrawing all silver coin­
age in circulation and replacing it with a base metal coinage. 

In 1947, the 'sil ver coins ' were completely debased and consisted of 
cupro-nickel, an alloy of 75% copper and 25% nickel. 

Maundy money has retained its fineness of .925%. 

Since February 11, 1920, to be exact, the Bank of England has contin­
ued to withdraw all silver coins from circulation, and the fact of the 
matter is that there are very few pre-1920 coins about. 

But if any non-collector finds a half-crown it isn't much good,except 
as a souvenir. Banks only pay face value. '.!he British National Press 
has been quickly to point out that if anyone melts it down to cash in 
on the premium make a person liable under British law to two years in 
prison and a one hundred pound fine. 
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1962 
NUMISMATIC GEM 

New Collector: Where do you buy your Canadian Mint sets? 
Dealer: From the Royal Mint in Ottawa. 
New Collector: I'm missing a few key dates in my Newfoundland set . 
..• If I write to the Ottawa Mint do you think they would let me have 
a few? 
Dealer: Eh? 
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PENNY BANK OF ONTARIO 

by R.W. 'Irwin 
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The Penny Bank of Ontario was an important bank. It did not issue bank 
notes and so few numismatists know it existed. It is also very possible 
that it was through this bank that many of the membership learned the 
basic facts of banking. The purpose of the Penny Bank was to encourage 
thrift amonst the school children which led to thrift in later life. 
Parents were also encouraged to use the facilities of the Eenny Bank. 

Around the turn of the century there were many 5~ saving associations 
in existence and in Europe this form of bank was very common in the 
schools. The Penny Bank of Toronto was opened April 3, 1905 in their 
head office at the corner of York and Richmond Streets, Toronto and took 
over the business of the Victor 5~ Savings Association. This bank was 
incorporated under the Dominion Penny Bank Act (RSC 1906.c.3 1) . They 
were not banks within the meaning of the Bank Act, but were savings 
banks within the meaning of the Winding-Up Act, and their powers were 
very limited. There were no paid directors, and in many instances the 
bank was operated by the local commercial bank, otherwise, the money was 
deposited with the Receiver- General of Canada. • 

The Minister of Education for Ontario decided to give some practical 
assistance to this worthy endevour in 1922. The name of the bank was 
changed to the Penny Bank of Ontario, a grant was given to assist in its 
operation, and the Public and High School Acts were amended to provide 
for Boards of Trustees to provide the necessary materials in connection 
with the establishment and maintenance of a penny bank. 

The high point of activity and savings for this bank was in 1939. With 
the war, children were encouraged to buy war stamps and the penny bank 
declined until its operation was suspended in February 1943 with regard 
to deposits. The Penny Bank Act was repealed in April 1948 to wind up 
an operation which was successful in encouraging thrift for over 40years 
in the schools of Ontario. 

Table 
Date 
1906 
1921 
1932 
1941 
1945 

1. Deposits with the 
Children 

188,000 
208,000 

Penny Bank 
Schools 

44 
255 
430 
531 

0 

of Ontario. 
Served 

CANADIAN NUMISMATICS No. 

The Maple Leaf Emblem 

Deposits 
50,401.19 

676,928.41 
1 , 286, 1s·2 . oo 
1,229,359.00 

320,006.00 

The maple leaf emblem of Canada, as compared with the rose, shamrock 
and thistle of the British Isles, has but so recently entered into t he 
realm of national emblems that some of the reasons for its adoption may 
well be given. 

The maple tree is found in luxuriance in every province of the Domin­
ion. Varieties of it grows, it is true, in other parts of America, but 
the trees is in its greatest glory in the northern region~, where throu­
ghout Canada, eztended along her line of similar l~titude , it attains to 
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its greatest and most robust development. It flourishes in the Maritime 
Provinces, and in Quebec. It is the finest forest tree in Ontario. 
Manitoba maples form the foliage of the North-West, and anyone who has 
seen the giant maple leaves of British Columbia will say the maple leaf 
is the natural emblem of Canada. 

'Ihe maple leaf of the sugar maple, as well as being the national emb­
lem, is also the typical emblem. 'Ihe maple leaf was held in high es:µ-eem 
by the early settlers of Quebec, and was adopted, in 1836, as the French 
Canadian emblem for the festival of Saint Jean Baptiste. At the creation 
of the union of Confederation it was placed in the arms of Quebec and 
Ontario, and was heraldical ly recognized as the "emblem of Canada." 

Maple leaves form the wreath on the personal flag of the Governor­
General of the Dominion and on the flag of the Lieutenant-Governor. 
Furthermore, the maple leaf was the emblem placed by His Ro?.al Highness 
the Prince of Wales on the Colours of the "Royal Canadians, 1 the 100th 
Regiment, raised in Canada in 1865, and it was worn as the regimental 
badge of their successors, the Royal Leinster Regiment. 

The maple leaf was also the distinguishing emblem on the uniforms and 
helmets of the lusty and loyal sons of the Canadian contingents who 
served in South Africa in 1900, where the presence of that emblem remin­
ded them of their far-off home and nerved their hearts for deeds of duty 
and devotion to Canada. 

In the study of this famous emblem, one famous of all its stories must 
be recalled. In the South Africa {Boer) war a wounded Canadian who , 
lying wounded on the veldt at Paardeberg, touched the maple leaf upon 
his helmet and said to his companion, 11 If I die, it may help this to 
live," spoke that which burns within the heart of every Canadian lad and 
fires the inborn energy of his race. 

Today, throughout the world the maple leaf has won recognition as the 
national emblem of all Canadians. Whether it is worn on the athletic 
field or in military contests, the maple leaf on our Canadian coinage 
depicts our own national heritage. 
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0.N.A. LIBRA,.qy DONATIONS 

Our sincere thanks to the following persons and organization for their 
most generous donations. 

SEABY'S MONTHLY BULLETINS (complete issues of .1955 through 1959) 
(miscellaneous issues of 1945 through 1954) 

Donated by:- Mr. R.C. Willey, Espanola. 

U.S. & CANADIAN COMMEMORATIVE MEDALS & TOKENS 1959 & 1960 (2 books) 
By: Clifford Mishler. Donated by:- ·c1audia Pelkey, Oakville . 

COINS - A COMPLETE GUIDE TO COLLECTING. By: Jacques DelMonte. 
Donated by: - Claudia Pelkey, Oakville. 

COINS - A COMPLETE GUIDE TO COLLECTING. By: Don Zucker. 
Donated by:- Claudia Pelkey, Oakville. • 

COINS, TOKENS & MEDALS., of the Dominion of Canada.By:Alexander Sandham 
Donated by:- Peter DeGraaf, Ottawa. (cont'd page 64) 
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1963 Renewal Memberships are now due, Individual Membership is one 
dollar ($1.00) per calendar year, plus bank exchange if paid by cheque, 
made payable to the ONTARIO NUMISMATIC ASSOCIATION and sent direct to: 
Mr. Bruce H. Raszmann, O.N.A. Treasurer, 24 Mary Street, Kitchener, Ont. 

Membership_ 

Numbers 245 - 281 incl usive as pubiished in 'The Ontario Numismatist• 
October issue are accepted as O,N,A. members in good standing. 

New Members 

The following applications for membership in the O,N.A. have been 
received . These applications are subject to the approval of the O,N.A. 
Executive, and if there are no written objections filed prior to Janu­
ary 1, 1963, these applications will become members in good standing, 
and notice to this effect will be published in 'The Ontario Numi?matist · 
for February, 1963. The following numbers are tentative and is also 
subject to the approval of the O.N.A. Executive. 

282 Mr. William D. Nesbitt, 169 Toby Crescent, Hamilton, Ontario. 
283 Mr. Bill Dickson, 12 Cranfield Road, Scarboro, Ontario . 
284 Miss.Barbara Mall oy, 12 Cranfield Road, Scarboro, Ontario. 
285 Mr. Sydney W. Beaney, Box 84, Station 11K11

, Toronto 12, Ontario. 
286 Mr. Donald J. Mattason, Apt. 706, 60 Isl ington Avenue, North, 

Islington, Ontario. 
287 Mr. Paul Spence, 61 Grand Avenue, London, Ontario. 
288 Mr. Gene Ruzlo, 69 Arthur Street, Brantford, Ontario. 
289 Mr. Walter Johnson, 40 George Street , Brantford, Ontario. 
290 Mr. Thomas Gear, 18 Bishop Street, Brantford, Ontario. 
291 Mr. Lorne Branton, 19 Barberry Court, London, Ontario. 
292 Mr. Walter Gee, Apt. 2, 294 Dufferin Avenue, London, Ontario. 
293 Mr. Clifford Mesher, 429 Waterloo Street, London, Ontario. 
294 Mr. Wesley Bradnock, Auburn, Ontario. 
295 Mrs.John H. Stratton, 20 St. Vincent Street South, Stratford, Ont. 
296 Mr. Gordon Steed, 45 ·water Street, Stratford, Ontario. 
297 Mr. John R. Powers, Kincardine, Ontario. 
298 Mr. Harold Stobbe, 821 Alpha Street West, Owen Sound, Ontario. 
299 Mr. Don Nicoll, 786-4th Avenue West, Owen Sound, Ontario. 
300 Mr. Lloyd David Smith, 123 Arundell Street, London, Ontario. 
301 Mr. Earl Davis, 123 N. Christina Street, Sarnia, Ontario. 
302 Mr. Hastings Elliott Jephnson, 658- 6th Street East, Owen Sound,Ont. 
303 Mr. Wilfred R. Dewell, 56 Lindsay Avenue, Newmarket, Ontario. 
304 Mr. Ron Thompson, 195 Wellington Street South, Hamilton, Ontario. 
305 Mr. Dan Hrincu, 245 Kenilworth Street North, Hamilton, Ontario. 

New Clubs 

C. 15 BRANTFORD COIN CLUB 
c/o Mr. Harold Curtis, 68 Fourth Avenue, Brantford, Ontario. 

C. 16 INGERSOLL COIN CLUB 
c/o Mr. Ralph Fleuelling, R.R. #2, Ingersoll, Ontario , 

C. 17 HURONIA NUMISMATIC ASSOCIATION 
c/o Mr. Kenneth B. Prophet, Apt. 6, 54 Owen Street, Barrie, Ont. 



Change of Address 

37 Mr. Bill Grant, 257 Church Street South , Preston, Ontario. 
54 Mr. Alfred A. Roy, 6 Norlan Avenue, London, Ontario. 
96 Mr. Robert A. Holloway , 12816-126th Street, Edmonton, Alta. 

114 Mr. Wm. H. Reid, 987-7th Avenue East, Owen Sound, Ontario. 
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162 Mr. William Lycett, 120 Laurentide Drive, Don Mills, Ontario . 
168 Mr. Albert Sentes, 1501 Augustine Drive, Burlington, Ontario. 
169 Mrs.Ethel Sentes, 1501 Augustine Drive, Burlington, Ontario. 
195 Mr. Hamilton A. Craig, Apt. 408, 166 Jameson Avenue, Toronto 3,0nt. 
214 Major Roy Hider, 843-43rd Avenue, LaSalle, Montreal 32, Quebec. 

C. 2 HAMILTON COIN CLUB 
c/o Mrs. Ethel Sentes, 1501 Augustine Drive, Bur1,in.i;ii-t.on, Ontario. 

O.N.A. Library Donations cont'd 

Membership to the C.N.A. with Bulletins for 1962 
Donated by:- Mr. Bill English, Kitchener. 

The following donations are through the courtesy of THE GREATER 
TORONTO COIN & STAi.~P SHOW. 

STANDARD CATALOGUE OF CANADIAN COINS, TOKENS, & PAPER MONEY 
(11th Edition: 1963) By: J .E. Charlton. 

CANADA.,: NEWFOUNDLAND, UNITED STATES, & GREAT BRITAIN (Premium Guide) 
By: International Coin Co. Ltd. 

THE GUIDE BOOK OF GREAT BRITAIN'S MODERN COINS 
By: H.C. Taylor and Somer James. 

THE GUIDE BOOK OF CANADIAN COINS, PAPER CURRENCY, & TOKENS 
By.: H.C. Taylor and Somer James. 

COIN GUIDE WITH PREMIUM LIST (Canadian & U.S. Coins & Bills; and Coin£ 
of Great Britain) By: J.E. Charlton. 

AROUND ONTARIO CLUB NEWS 

At this time The Ontario Numismatic Association would like to thank the 
LONDON NUMISMATIC SOCIETY for their most generous and kind donations. A 
money donation, and gavel and block presented at their 11th Annual Ban­
quet on October 13th. On behalf of the Association our greatful thanks. 

During the November meeting of the LONDON NUMISMATIC SOCIETY 60 reg­
ular members and visitors enjoyed the first Audio-visual, entitled 'The 
Romance of World Gold;' narrator, Lloyd T. Smith. This new service will 
eventually become a part of the Audio-visual Department of the O.N.A. 1 s 
Speakers' Circuit, and according to Mr. Smith a second in the series is 
now under compilation. 

In the February issue of the'Ontario Numismatist' a complete 'Around 
Ontario Club News (1962-Revue) will be published. Any Ontario Club who 
has not at the present time sent their monthly Club News Bulletin are 
asked to send a copy to the O.N.A. Editor. 

Next Publication: February 1963. 

**** 



MEDAL . ORDER FORi•1 

ONTiillIO NUMISM.~TIC Ji.SSOCL~TION 

First 1\nnual Convention 

Prudhommes Hotel - Vineland, Ontario 

Apr il 26, 27, 28, 1963 

The Ontario Numismatic .~ssociation ' s offici al i nsigni a, for the first time, will 
be portrayed on the obverse . On the reverse , the host club, The St. Catharines 
Coin Club, will also for the first time , have their club design on a medal . 

No. Description Price No . Description Price Amount 

1. l OK Sold Gold In Set Set A -1 ,2,3,4 i n pl astic $66.00 
2 . 10 K Gold Plate In set 

Set B -1, 3 , 4 in plastic $50 .00 
Set C - 2, 3, 4 in plastic $25.00 

3 . Sterling Sil ver $5.00 Set D -3, 4 in plastic $10 .00 
4 . Bronze $3 . 50 Set E -3 in plastic $ 6. 25 

Set F -4 in plastic $ 4. 75 
Plastic Gold Inscribed 

Money Order Payable to: The Ontario Numismatic Association, 
Box 4, 
Haterloo, Ontario, Canada . 

Amount /100 Dollars (enclosed) 

Please send . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (list sets) 

To : Print Name . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Date ... .. ....... . ...... .. . 

Address 

Signature ......... . ...... . ............... .. ..... . .. ....... . 
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