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REVENUE AND APPROPRIATION ACTS 1834 
a. The Title of the Impost Duty Act, 4 Wm. IV, Cap. 1 

An Act for granting Colonial Duties of Impost for the support of 

His Majesty's Government within this Province and for promoting 

the Agriculture, Commerce and Fishery thereof. 

c 
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The Title of the Liquor Duty Act, 4 Wm. IV,Cap. 2 

0 

An Act concerning Duties on Liquors Distilled within this 

Province. 

( 
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The Title of the Licence Duty Act, 4 Wm. IV. Cap. 3 

An Act for granting Duties on Lice,nces for the sale of Spirituous Liquors 

in Taverns, Public Houses or Shops, and for other purposes. 

( 
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The Title of the Light House Duty Act, 4 Wm. IV. Cap. 25 

An Act for the Support and Regu;lation of Light Houses. 
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The Title of the General Duty Regulation Act, 4 Wm. IV 1 Cap. 49 

An Act for the General Regulation of the Colonial Duties. 
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The Title of the Brown Sugar Duty Drawback Act, 4 Wm. IV, Cap. 10 

An Act to continue the Acts for granting a Drawback of the 

Duties on Brown or Raw Sugar, used in the manufacture of 

Refined Sugars within the Province and for regulating the 

mode of obtaining the same. 
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The Title of the Appropriations Act, 4 Wm,, IV, Cap. 11 

1W 
An Act for applying certain Monies, therein mentioned, for the 

service of the Year of Our Lord One Thousand Eight Hundred 

and thirty-four; and for appropriating such part of the upplies 

granted in this session of the General Assembly, as are not already 

appropriated by the Laws or Acts of the Province. 
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The Title of the General Duty Drawback Act, 4 Wm. IV, Cap. 48 

u 

An Act concerning Goods Exported, and for granting Drawbacks. 
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The Title of the Tobacco Bounty Act, 4 Wm. IV., Cap. 51 -

An Act to encourage the Manufacture of Tobacco in this 

Provinc e , by granting a • B ounty thereon. 



u 
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The Title of the Halifax Duty Collector Income Limit Act, 4 Wm. IV Cap. 57 ,..---. 

An Act to Limit the .-:rncome of the Collector of Impost and 

Excise for I he District of Halifax. 
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" . 2L~_-y/. r ,, <·1 
. Thursday, 23d January, 1834. 

Mr. Solici tol"-General, pursuant to leave give11,pres-
' 

anted a Bill to establish the standard. and value or Money in 

this Province, and for the assimilation of the Currency aml 

Monies of Account thereof 'l'lith those of the United. Kingdom, 

• and the same YHH3 read a. first time. 

Resolved, . That the Bill be re~d a second time, on 

Wednesd.ay next, the 29th inst o 
• :e Cl • <.l .J . u " I/ V .U 

. -
WBDNl.!~SDAY, 5th FimHUAHY, 1834 • 

•• •••••l)• tt,· •••••o-•••••• .. ••••o•••••••·••••••' •• .. •••••••••· ••• 

On motton,. the Urcler of tile Day was ren.d,. and thereupo1J,. 

A Dill to e s t.nhl j_sh the St3Xr dard and Value of 11oney tn 

this Province, amt to provid.e for tlle Assimilation of the 

Currency and l,lmdes of account tt1ereof', witll those of the 

United h'.inectoJil_. was read a second time, and. thereupon, 

1ir•. Sol:i.cJ tor-General moved, that the Dill . be comm:i t ted 

to R CommJ t tee of the whole House. j which be j_ng seconcled1 . 

Mr .. Johnston moved,, that the Bill referred to a Select 

Committee to report upon; which be ing seconclecl ancl put, 

and the House- rtfvicling there on, there appeared for the 

motion>- thirteen; against it., twenty-cme. 

So it passed :i.n the Negative. 

The original c1uestion being then pnt, was agreed to by 

the House • 
• • • ♦ t • • • • · • • • • e C • ~ ~ ~ • ~ • ~ • • ♦ • • • • • ► ♦ • •' ♦ , ~ ♦ ♦ • • · ♦ • • • ♦ 0 e •• • • • • • • •. 
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TUESDAY,. 18th F.filfftUAilY,. u 3a,1:Q> 

···············································~-···~·· 
Mr. Johnston moved, tha t the Uouse do now resolve it~ 

I. self J.nto a Committee ot' tile whole House, on the fnrtherj 

j conside ration of the l\ill to establish the Standul'd u. ud r 

Valu e of Mo11ey,&c,. wll i cll being se ~ ello-

rJ O 41 ~ , j, ._ " a,_ e. "' -

l'he House resolved. itse lf inti> a Conu~ittee of the 

whole House 011 the furthe r conside i-ation of the s a icl 

Bill,re-la ting to the Strit1dm~d and Valtie of Honey t&c<> 

The Cha i r man repo r t e r! from the Cmnm i ttee that they 

had con s ic'lerorl the saicl Bil l , and 1~0com11end0 d tw, the 

House- to refer the same to a Selec t Committee, to 

examine aml reylor t upon t o the Iiouse, antl also to re ... 

port such nr-rnessary informa ti.on as they can obta:J.n 

upon the subject thereofo 

\ On r.10t i on, rnsolvecl, that the saicl neport be a g reed 

1 to~ 

l Or cloreclp Th a t Mr . Solicj_tor-Ge ne ral, Mro Yo1mg, 

l!..r. Johnston, Hr o Bliss, Mr.J.-Ro Ihn10lf', Mr. Stewarts, 
I 

j Mr. Un l acke, Mr. Deblois and Ur. Barss, l:,e a Committee 

for the above purpose, wtti1 power to send for Persons -

and Papers. 
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Halifax Merchants Ask House to Reject Sterling Standard Bill 

'.l'.I.IVHSDAY,, 20th Fl:lo'BHUAHY,. J.834 .. 

A Petit ion of J ohri Alb,.-•o and. others, re sicleti t j_n 

Ha l:i.fax 1 was presetited by l,Ir<> Deblois and 1 .. eacl.,. pray- f

ing that the proposed change :f.n the Cm"1,ency of the 

Province, by making Brj_ttsh Sterling the Standard or 

Value, instead of lialifax Currency, be rejected by 

1 the Bouse~ 

I 

Ordered, That the :Petitio11 d.o lie on the '£ableo 

"' 
To the Honorable Tho House of .Assembly now in Session, 

The Petition of the unders _ignod ;·.lero~ants and Others 

resident in Halifax -

Rospectfnll;y Sheweth 

1.l.'hat Your Petit.ionors a.ro most anxious ~a to the effect and 

.tendency of the J!leasnre now under the consideration of ;{Our Eo,norable 

House for chanr.;ing Halifax Curr,rncy into Sterling, aml are approhens i ve 

that notwithstanding the gna.rds which Your Wisdom mi c ht lmpose, the 

effects of the . contemplated alteration would. be mischievous and hi e;hly 

t 
f--

inconvenient : That these in the opinion of your Petitioners woulcl malce 

the:nselve s apparent biJ unsettling to a t:ertain dee;ree, the relations now 

subsistini; between debtor an..i. creditor, and creating much ?Onfnsion i.n the 

bus ines s of the Province, as weJ.l as in our trade with the adjoining and 

i Sister Colonies, which have not adopted and al'.e not likely to adopt 

the same standard. 

That Your Petitioners cn.nnot perceive r,,.ny a.dvantaees in the 

contemplated change, to counterb.a.la.nce the.se very :serious evils. 

And therefore humbly hope that Your Honorable House will 

rejeot 1t0 And as in clu:ty bouncl will ever pray 
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The Defeat of the Sterling Standard Bill ' I 
·1 
l 
Ii 

' I , 

Mond.ay, l.Oth March, 18:34. 

. . . •• . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Mr. Solicitor-General reported from the Select Commit

tee t.o whom was referred the Bill to establish the . standat"'d an<l 

value of Money, and for the Assimilation of' the Currency and 

Monies of Accourit thereof with those of the United Kingdom; 

• that the C oremi ttee had met, and ex.a1nined sevel"al persons in .• 

relation to the subjeot matter of the Bill, (among whom was the 

Deputy Commissary General) but, on a final division, eight Mem

lJers of the Committee being ·p1"esent, they were equally divided, 

~d could not come to any decisive conclusion; · and ther·eupon, 

On motion of .Mr. Solicitor-General, resolved, that the 

said Select Committee be discharged from the further considera

tion of the said Bill, and that the Bill lJe recommitted to a 

Committee of the whole House. 

• On motion, resolved, that thi~ House will, on Wednes

day next, resolve itself into a Committee of the House, on the 

further consideration of the said Bill to establish the Standard 

and Va lue of Money, &o. 
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On motion, tlie Order- of the nay was read; and theret 

upon, 

On motion, the House re sol vecl itself into a. Commi tt.ee 

of the whole House, on the fu:rtllet• consid<w·n. ti.on of the 

Dill to estahli.sh the stanctard ancl vnlne of Money ,&o 

Mr. Speaker resume~ the Chair. 

The Chairman reported from tlie Com111i. t tee that they hacl 

gone through the said Bill, antl had. made several amend

ments theret.o, which they hail <lirecte-d h:i.m to · report to 

the House; ancl he after-warns lloli verecl the Dill with the 

amendf'len ts in at the Clerk I s 'rrible o 

The sni.cl amenrlments were reucl throughout a rj_rst and 

second time, u11d, upon the lllle~tion seve1';:-1.~ly put there...

upon,. were ngreed to by the houseo 

Mr. Deblois then moved that the Dill, wtth amendrr.e11ts, 

do not pass to be fairly engrossed for a tldrcl reading; 

which, hei.ng seconrlerl nnct put,. and the House di.vid.ing 
. . 

thereon_. there apjrnurecl for the rnoti.on; tld rte en ; 

against it, twe11ty...-four.,. 



W~DN~SIJAY,. 2tith 1£.AfiCll,. H:l34" 

A Message from the Council 1 by Ur. Halliburton; 

Mr. Speaker, 

Tlie Council have agreed to the Bill 1 entitled, An Act 

to establish t.he Standard and Valne of Honey in thjs 

Province, and for the Assimilation of the Currency and 

Montes or Account thereof with those of the United 

Kingdom, with several amenclr.ients,, to which amendments 

they (le sire the concurr·euc(~ of this Hono.r~ble tfouse" 

And then the l.fessenger wi.thd.rew: .. 

The said amendJUeuts,. proposed by the Guuncil to said 

Currency llil11 •ere read u first time. 

Orclered1 .'£hat the amendme-nts be .rea<l a second time .. 

I 
'I 
I 
! 
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anish Dollars and Doubloo_ns the Standard of Value 

. I ' 

To the Honorable His Majesties oouncil. 

/ 
I 

/ 

~he Petition of the undersigned Merchants 

of Halifax, Most Respectfully Shewith. 

That your reti tio_ners hav:i.ng been informed, 

that the Honorable the House of Assembly, have passed a 

Bill by which it is rendered imperative upon the people 

i 
'I 
I 

I: 
·' 

of this Province to receive sterling :Money at twenty five 

Shillings ·currency to the pound Sterling in payment of debts 

now existing. 

Your petitioners humbly.conceive that this 

measure will have the effect of red.ucing the value of the 

said debts, and establishing the premium upon Bills of 

Exchange at an exorbitant rate. 



That your petitioners perceive the necessity of 

i ntroa.uoing a standard, by which the monetary concerns 

of the J?rov:1.noe should be regulated• and taking into 

c onsiderat:ton the circumstances of the Country and the 

nature of its oonnection with the adjacent Colonies, and 

the West IndiOSo 

Your Petitioners are of opinion that the only 

unexceptional Standard or measurE) of value should be 

established upon the &'panish Milled Dollar and upon Doubloons 

at a fair and reasooabJ.e rate which would restore a wholesome 

and efficient Currencyo If possible we should be enabled 

to exchange with all the Colonies at par. Bills of mchange 

then would be reduced to a fair and reasonable rate, and 

the general interests of the Country would.be promoted. 

But your petitioners fully beleive that if Sterling 

money is established as a legal tender at the rate before 

mentioned, a heavy loss will be sustained 6by every individual 



L 

I.. -

who has debts outstanding, and ·the prem:l um of Exchange 

will be fixed permanently at upwar(1s of fourteen p .. Cent. 

whereas money should receive its value only from the 

oircumstacrnes of trade, and not by legislative enactments, 

save and except for the purpose of defining what is a • 

1 egal tencler. 

Your p-eti tioners therefore respectfully 

request , that Your Honorable House will not 

grant your assent, to any measure by which 

the value of i':>terling Money may be established 

as before mentionode And Jour Petitioners 

as in Dut;y Bound r will ever p11ay. 

Petition of James Long & al. 

Received 9th April 1834. 
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THL.:BANK NUTE ACT 1834 

a. ; etitions Blamin De reciated, Irredeemable Pa er Mone for Commercial 
Depression 

To th.e Jionorable. the House of Asoernbly of the Province 

of Nova Scotia. 

( 
Tho Petition of the unclers .irrnocl :.:erchants , Traders. 

Hechanics and other Inhabitants of tho 'I.'ovm of Halifax 

HW:tbly Sheweth -

That the tra.cle of this Province is now and has been for some time past , 

la.bourinc under severe et!'lbnrrnssrnent ancl depression which your 

?etitionera have no hesitation in nttributine to the debased and 

depreciated paper currency in eeneral circulation. As that paper, 

while it has ta.lcen the place of the. precious metals is not excahnge

able for them, a V8:ry hea~' heavy and onero~s tax . is imposed upon 

all classes of the people by the unnatural elevation of the British 

~ Foreign Exchanges - by the delay, inconvenience, and uncertainty 

which attend m.xt: almost every transaction in business, and transfer 

of property • 

Your Petiti onors might brin~ before ~'OUl' Iionornble House a erent 

variety of cirmun..CJtances to illustrate the evils which the;y feel it their 

duty to :represent• but they consider that when they state there is no longer 

in this Country an~/ standard of value by ,vltich propert:,, can bo measured, and that 

the prssent c1.iff~o~ltieD therefrom resnltine Rre heiehtenoll by the fears and 

apprehensions which the history of other Countrles creates, the:- can add no thine 

by which the state of the Province will be more strongly conveyed to your 

Honorable liouso. 

Your .?et it ioners humbly· pray ~rour Honorable House as 

s1,eedily as possible to take these evils into ~rour serious consideration and 

provide the only safe remedy by r.iaking cash pa:,rments compulsory, ancl thus restori-

ne the currency to a sound and healthy state. 

And your Petitioners as in dut:,, bound wi 11 ever pray. 

Halifax. 21 January 1834. 

r 



SATUnDAY,. cH.h F~llHUAnY, 1834,,. 

A Petition of Thomas James ,rnd others1 Inha1Jitants 01· 

Bridge town.,. was pre senterl by hfr ~ Johns ton all(l read,, 

pr.aying that the evils attending the present state of 

the Currency;, and the want of a Standard of Value, may 

be remediecl,. by compelling Cash Paynient s for v.11 floati.ng I 
l 

and uncertain paper,. now: forming our· only circulating 

Un motion,. resolved, that the Petition he rcfet'red to 

the Com1,d.ttee of tile whole House u 1i Bills conunitted, to 

be co11s :i.d01~ed with tl1e Dills :relating to the . Curr-ency 

of the Province. 

----~---- --

_ [_-_-
~ 

l 
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reciated; Banks Restrictin Discounts 

Peuolvc"<l,-'.r}wt th"' principal cnl're of the present di.Rtr<'!BFI in th:, 
trrHlinc;r cOJY;l'ltlfl1ty Lf-1 .Ln H o-reat 1:1r~aflur0. owin,.i: to ·U-1r: dPyirP.ci1Ctt-
P<1 and-(let:{radA,1 B',·,:r· of tr0. P8.:C:lf'r currP.ncy, wl·,i..c}-, iB n.t ,t discount 
cf f1P·ve'l er r-·ir:-tt pe:r cr>nt.-n:·ic1 in tr.A ::.i.P.t.Pr Vrovi.nc0 at cl nir.count 
of tF!n or t 1Nelv8 pP.r ('f"Y)t.; •inr tr,P. onJy 1"'100P to ·r·pr·,cvP trP Pvil ifl 

Rn ir,1p-,edi.r1.t~ rPt1;rn tn CR.Rh pAyrr.PntH, 

- I ..-~ .. ---:. .. ~ 

i 

r .· I 
/· 

1 

l 
i 
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ouncil Questions Wis.dam of a Hast 
I 

I 
the Bahk 

I 

< /~ ' l ' • • 

..,........ .: /· ',.:/;',.,.. __ .. _. 

In Council 17th February 1834. 

RESOLVED that a Con:f:eretico be asked with the .House of 

.Assembly on the Bill entitled An Act concerning certain 

Notes purporting to be Bank Hotes for restraining the 

circulation thereof ancl for other purposes,, and t~~t instruct-
61- ~~ae t 5tiz)._Q ti; Cf,.,-, "C.fwr~A.A.c. 

ions b.e given to the Commi tteetr-...of the House of .Assembly . 

That His hiajesty 1 s Council. concur in the necessi t;y of 

resuming Cash payments and rather than lose the bill entitled 

An Act concerning certain Notes purporting to be Bank Notes 

for restrainj_ng the circulation thereof and for other purposes 

they willa,gree to it as sent up by the .i:iouse of Ass~mb1y 

without any ametJC1.ment ~ bnt they suggest to the House whether 

the naming so short a day as the :first of Jutie next for 



resuming ·cash payments may not press heavily upon the 

mercantile Community - the Iviajori ty of which must from the 

oours~ of business be indebted to one or other of the Banks. 

The Council do not think it consistent with 

the prj.nciples of justice to vary existing 6ontracts and 

deprive the Hanks of the option allowed to them by the 

Law of last year upon the ~otes now in circulation without 

their consent -· but they assume that the .!:resident and those 

members of the Bank of Hova l)cotia who belong to the House 

of Assembl~ have expressed the concurrence of that Bank in 

the measure and as the l:'resident and Members of the Halifax 

Bank who have seats in Council have signified their willingness 

!»':.. ..... "'"i · to concur in 1 t also the Council feel themselves justified 
~\~·0 
lfi\!fi<-M~ ~·),\, ~. t er(. 9-~~~ in passing he Bill under such circumstances - but· they 

• . ~ deem it necessary to record their reasons for so doing - as 

in the absence of such consent by the Parties to be affected 

by the .Law it would be a departure from .Principle ana. might 

be drawn into a irecedent.$ 



I ,_ 

Sir 
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Explanation of Part of the Bank Note Act 1834. 

lillCOHDS OJ!"' NOVA sOo,TiA 

MAJ- usc1~1IP'11 DOClJl,IJ,~l'fTS \ 

1
. 18~ .;' 1~3J \ 
' \ \ \ \ 

~ \o 1. 23 7 D .2..2.1!2}_~ t }J_~,:~ 
;, j/ ;,,' \ ✓ 

Halifax 20 April 1835, 

With reference to your recent communication of the 

objection to which the last Clause of the Provincial Statutes 

of 1834. entitled 11 A~ act concernJ.ng ce1·tain Notes purporting 
1,.,/ 

to be J3a,nk Notes &c 11 - has be.en considered liable • and in answer 

to your enquiry. as to the reason of intruducing, the words 

"or intend to ~~-ta;i<:_e_ .L~ry_~aw!lY. .. &c II into that clause. I 

beg to make you awquainted with the circumstances attending this 

Ji'.:nactment. 
/\ 

T he :Bill was introduced by mys elf with the object o!' 
V 

preventing the circulation, and compelling the payment with Gold 
i 

or Silver, of certain Notes (issued by the Banking Companies 

!/ 
j, 
,1 

i 
:j 
··1 

& others, and then current to a great Extent ) which were expressed 

to be payable either in Specie or in Province Hotes - An alternatiw12 

~ 

I 
~ ; 
P. 

I 
i 



'fg-j\/\i,r0:hil.se1:t•ipt Document a Vo:J:_1 f31. .. ~ioa.JL,9t'~O~ V ' V :v 'I 'JV j ' :e 
which, it was considered, precluded their being regarded in 

~ as promissory notes, whi¢JL it had also produced extensive 

mischief in the Local Currency. 

When first introduced, this Bill did not contain the last 
0 

two clauses ; ~ut after it had been adopted with some alterjations 
'--,_/ 

in the Cornmi ttee of the House, these two clauses were added upon 

a suggestion - I think of the present Mr, Justice Bliss then a 

Member - that while remaining in circulation, these Bank Notes 

were treated Rs money, and ought to eb(protected against Forgery 

and 'l'heft, in the same manner as legal Promissory Notes or }3ills 

of 1~xcha.nge - T he C'bmmi ttee concurred in this ; and· the 

Assistant C,_,lerk ~f the House Ur, J,F,Gray was, requested to 

prepare the· necessary clauses.from the 7th & 8th ~ections of 

the A-ct of 0t828. Ch.3. for issuing filr easury Not es . . The draft 

was accordingly rnade, and on shewing it to me he observed . 
(with reference to the then recent trial for Highway Robbery, 

and some questions were mooted among the Bar) that to meet 

those cases in which an attempt or intent to steal or cornnit a 

felony, constituted part of an offence under our Statutes, and 

I 



0 to ptevent any doubt of their extending to charges where the 

undertakings mentioned in the Bill might be the subject of the 

lheft desiened, it would be proper to insert in the Draft, the 

words "or inte~ and or :_intended" in the last clause - In 

the propr J~ ty of this addition I concurred; and these words were 

interlined in the Draft ; and the Clauses thus amended, · adopted 

by the c'omrnittee and added to the Bill -.__,, 

In the hurry generally attending the passage of a Bill 

through .a Commi-ttee of the whole House, th,1t deliberate consider

ation aif the terms of a n~w Clause, wwhich is so highly desirable, 

cannot be given ,-Nevertheless 6n reference to the ninth section 
,,..., 

of the Provincial S tatute 32 Geo .3 .. ch.13. v1here the "J3r8aking 
..J 

---"open and entering by night any Dewlling House &c, or V essel 
V 

"with .intent to commit · any felony, whether such felonious intent 

11 be executed or not 11 ; is made a capital offence; and · to the 

eighteenth Section of the same act, which makes it also capital .for 

"any Servant, to go away wihh any money goods or chatt e h3 delivered 

"to hi.a keeping, with intent t t 1th o s ea e same" :Both which sections 



appear to be copied from English Sto..tutea, I think precedents are 

there found, for the Terms whtch have been objected to in the present 

instance - And in practise Difficulty I cannot anticipate under 

this J~nactment ; because under an Indictment framed upon it I 

conceive that the intention to steal such writings, could only be 

pr6ved by evidence of some overt act from which a Jury under the 

instructions of the Court would be justified in inferring the 

Intention charged - and which :r,~vidence would be of the same character 

as that required under the Sections above alluded to -

I\ 
t ' /'"'\ 

f ! 
-✓-1-...r-i • 

I 
\ill 

I have the honor to be Sir. 

Your most obedient 

and very humble Servant 

Charles R, Fairbanks 
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AN ACT FOR REGULA TING • • 

a. Failure of Attempt to Alter R t' f -r:~E CURRENCY 1834 
\ _- · · _ _;;;__=:-=-::...::_:::::...~~~~~~~~~a~i~n~g~oi._!B~r~1~t~1s~hqc~o~i~n¥sgF~r~o~mt2ts~s .:....· c~Yi'.:..:..._· ~~~~ 

...,. , ' f 

_ _ 
1 

. per Pound Sterling 

/~~~;/li'Af!1 ~ 

t.i 8 

A'P'"tIL~ j)f • • 

~ . . . . ~ • • . 
" 

C }Side r t he/. 

On motion, the II.ouse resolvecl it.sel.f into a Committee 

of the whole House, on the furthe1"· consideration of 

the several Bills which stood committed. 

Mr. Speaker left the Chair, 

Mr. Lovett took the Chair, 

Mr .. Speulrnr resumed the Chair. 

!' 



il 
l 

, j 

~ The Clrnirmun 1•eported from the Commi.ttee, tla.t they 

- had gone through the Dill fur regula tillL~ tho Curt•ency 

of this Pr ovince., and the Dill for the relief of 

U . 

Hobert Hill, an Insolvent Debtor, a11d hnd nm.do surnl.ry 

amendments. to the sail.I. lliJ.ls r espectively,which amend

ments tl1e Commit tee had clirec ted him to report to 

t}1e lloL1s0: ......... . ........ ., o ..................... ......... . 

nnd he afterwards d.~U.verecl the JJills with the amend

ments in at the Clerk's Table. 

The Chai1·1nan also ac-.111ai.nted tile House, that he was 

directed b y the Committee to move for leave to sit 

a g ain, on the cons:! cle1-1u tion of the several llills which 

stoorl cor.ir.d t te<l, which the House agreed to. 

· The Amenrlmen ts to the Bil 1 to re g ulu. te the Currency 

of this Province, were reacl throughout a first ancl 

second time, and thereupo11, 

Ur .. llebloJs rnovn li, that thf:) so.i d At?1e 1Hln1ent s be not recei

ved by the- Hou se , hut tl.1u t the sa:itl llill be r e-c omm :i. ttec1_. 

fo1' the JIIH' J)ose of nlteri11g tlte san1e., so a~, to 111ake tlle 

Br i ti s h Silver a 11d Gold ;,;_011ey p ay able at Tw enty- fou r 

Sllilltngs to the Pound. Curreiwy,. insteatl u·..r twen ty-1':Lve 

Sllill:tngs, as fixed by the saj_d Bill - whiclt 1 being 

seconrled n,11(1 put,. and the House ct.t vidi11g tlle reon, there 

appeared for t11e moUon 1 eigltt. ; agn.tnst :Lt,, twenty-five .. 

So it passe rl in the Negative. 

'!'he- said AI'le1Jd1:1e11ts were then, upon tlle question 

seve rally put thereupon, agreed to by the H.ouse.,. 

l 



n 

u 

828b 
I 

' / 

-@d Reading and Passage of the Bill for Regulating the Currency 

:1 
,1: 

I 
I 

·I 

:1 

) 

............................ . ...... •· ......... ~. ~. •· ~ .... . 
A11 engrosse d Bill for regulating the Cm•rc ucy of this 

Province,. was read a tl1ird time,. and. thereupon., 

l1Ir. nu.s s moved.,. that the following enacting Clause 

be a dd.eel to tlle Dill, l..>y way of Hider,. viz: -

·1 

And be it further enactetl, Thnt this Act sbo..11 be anc1 

conU_nue in force f'or one year, from the passing thereof,. 

antl no longep : which bei11g seconclell; and put, and the 

liouse <1tvidj_ng tr.et•oon, there appeared for tire motion,. 

fifteen; against it, twenty-one. ____ .,,,,.. __ .,_.,,.. ______ -----

So it passed in the Negative. 

Mr. Chipman then moved" tluLt the followin g enacting 

Clause be added to the said lJill, hy way of llider,.viz:

And be it further enacted.,. That this Act shall l)e 

~ 

n 
H 
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~ 
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and continue ·in force f'o1" one · ye ur, • f rom the pnss:J.ng 

ther•eof, and from U10nco to thC! end of the thon next 

Session or the General. Afisembly : which being secondecl., 

ancl. put, and the House dividing thereon, there e.ppeared 

for the motion, seven teen; against it, nineteen. 

0. e e • ~ 0 ••• e •• 0 0 0 • 0 • • 6 • • •. • - 0 0 • · .•a• a• e • C. 0. • e O O e 9 •. • e •• • • 

So it passed in the Negative_. 

Mr. Solicitor-General then moved, by way of furt.l1er 

fii<ler to the Bill, that the t"ollowing enacti.11g Clause 

be also added thereto , to wit.-

Ancl he it fu r ther ena~te,l, That any Gift, Grant, 

Contract, Barga:1-n, Sale or Dealing f'or Money, and any 

Dill, Hote, Hraft, Acceptance, Recetpt or Aclmowledg

ment, for the pa yment of Money, or any matter or thing 

relating to Honey on the fac e thereof, or therein ex .. 

pressed to be or made payable in British Sterling, or 

in Dritish Honey shall be statec1, shall lle liable to 

be paicl, (lischarged, satisfie<l and accounted for, by 

a like sum of Mone y of the United l~ingdom or Bri. ti sh 

Sterling: which being s~con~ed, and put, and the 

House divtcling thereon, there appeared for the motion, 

thirteen; against it, twenty-two. 

So it passed in the Negative·. 

l Bill (lo l•ass .. and that the t.i_tle Resolved ,. that t 1e J , 

· for r eg·ula ting the Currency of tld. s Provi.nce. be,. An Act 

ordered,- That the Clerk clo tal<:e tlli~ Dills to tlie Coun ... 

cil, a11rl • clesire their conc111rr-ence .. 
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Council's Amendments to Currency Bill 

entitled . , 

• • • • • • • • • • • • • • • • • • • • • • • • • 0 • 

• The am~no.ments proposed by the council to the Bill, 

}..n Act for regulating the Currency of this .Province, 

were read a second time, and are as follow, viz -

Preamble to 1st Clause. 

~ave out the word 11British11 in the 18th line, and 

instead the reof insert the word "Foreign. 11 Aftez• the word "and" . 

in the same line insert the words "certain British." 

1st Clause. 

·Leave out the words "Gold .and,"· in the 4th and 16th 

,lines; leave out the Table at the end of the Clau$e, and in

sert instead thereof the following words, - "the English Shil

ling at the rate of One Shilling and Three-pence currency, and 

the English Sixpence at the rate of Seven--pence Half-penny, 11 

and add the follcndng proviso - "Provided always, that no per

son shall be obliged to receive at one time payment of more than 

Fifty Pounds of Halif.a-x Currencr in Brit.ish . Silver Money at the 

~ 
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rate or r a tes af'ol'•esaid." 

2d Clause. 

After th~ word "whatever" in the 11th line add the 

follow:l.ng words ~ 11 cont1"noted since the Nineteenth day of April 

in the year of our Lord One Thousand Eight Himdred and Nineteen. 11 

3d Clause. 

Leave 01,1t the words "liabilities, monies, debts, or~ ir: 

the 8th and 9th lines - After the word "Contracts" · in the 9th 

line ins e.r..~t the following words, "which shall hereafter be ent

ered :lnto for the payment of British Sterling Money. 11 

At the enu of the Bill insert the . following Proviso -

And be it further enacted, '£hat this Act shall be in 

force until the fuirty-first day of December, which will be in 

the year of our Lord One Thousand Eight Hundr.ed and Thirty-five 

and no longer. 

Mr. Solicitor-General moved that the further consid

eration of the Amendment proposed to the first Claus.e of the 

Bill be deferred until this day three months - which being 

~J. 

i 
. ' 

' 



) 

seoonded an.d put, and the . Hou[rn dividing there.on, there ap1 ear

ed, for the motion , seven ; again s t it, n:i.neteen: 

• • • • • • • • • • • • 0 • • • • • • •• • • • • • • • • • • • • 

So it passed in the Nega tive. ~ 

• 'l'he said Amendments to the firs ·t Clause were then , 

upon the question 1)\1t thel."euvo n , agreed to by the House. 

11'l"o Solioito1~-Gel'iera:l then moved, that the furthe1~ 

consideration of the amendment pr oposed to the second Clause 

be deferl"e ll until this d.ay three mon t b.s - which being seconded 

and put, and the House di vidrng thereon, there appearetl, fo :r 

the motion, nine; against it, eight een. 

So it passed in the Negative. 

The said /unemlment to the second Clause was then, 

,upon the question put thereupon, agreed to by the House. 

:Mr. Solicitor-General then moved, that the Amendments 

propoa~d to the third Cluuse be not agreed to by the House -

which being seconded and put, a.nd the House dividing thereon, 

there appeared, fo11 the motion, ten.; against it, seventeen: 

. . . . . . . . . . . . . . . . . . . . . . / ~ 
• ! • • • / { 

,· . 
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So it pas @ed in the Negativ~. 

The s aid Jm1endment,s to the third Clause, together• with 

the Amendmente< propos ed to the Preamble of the Bill, vmre then 

upon the question severa lly put tb.ereu1,on, agreed to by the 

House. 

Mr'. Deblois· moved, that the last Amendment proposed 

by the Council, viz. the adding- the C.ontinui.ng Clause to the 

Bill, be ag1:eed to by this House ~ -whioh being seconded, 

Mr. SolioH;o.r•-General m_oved, by way of amendment to 

the question, that the further. o<msidere,tion of the said pro

po!<,\ed Amendment be deferred until this day three months - which 

being secontled and put, and the Hous.e dividing thereon, there 

appeared, fot• the Amendment to · the question, . eight; against 

. it, nineteen. 

So it passed in the Negative. 

And the said last Amendment, pro1JOsed by the Council, 

to the Bill, was then, upon the question put thereupon, agreed 

• to by the House. 

Ordered, That :t_he .C.lel;'k--d.9 ... t~k~ the SJt.id Bill, entitled 

An Act for Reg,ulating t -he Ciu•1t-ency of this Province, together 

with the said Amendments, back to the Council, and acquaint them 

that this House have agreed to all the said Amendments. 
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THE TITLE OF 1THE MONEY BORROWING ACT 1834, 
'--7 

4 Wm. IV., CAP. 61 

An Act for borrowing Money for the use of the Province. 
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.:.'~FRO;VINCIA_L . TREASURY NOT ES 1834 - - -----------,--a. Att e mpt ed Legistation for Withdrawal of the T reasury Note s 

·-1 
I 

• O 9 • • o o • o • o • o • 6 • ~ • • • o o Q · u o o o • • o q 

'l'he Bill co.noerning certain Notes, purpor-tin-&~ to l;o 

other purposes, was l'EHl!l a seoand time; and. t1ier·eu1)on, 
. . . 

Mr.,.· Solici to1.,..,.Ge.ne1~aJ. moved , that the Bill be comm.it-

ted to a CoirnnH; tee of the whole Hou so, which being sccond.ed, 

Mr, nehloia moved., by way of' rune.ncw1ei.1t, that the Dill 

be rcfEH:"red. to u. Select Committee to t'cpor.t thet•eon ; which 

Commlttee fJhali. . aii:10 l:>epoi•t whethc!(' the follgw.i.ng t~y stem should 

l'Wt bo ad.opt~t1 in li.eu. ot' t.he Bill now before the House , vi.z: ... 

That. it is expect.lent that the Notes i.ssued from the 

Tr<:mb'Ui'Y and now in c1rculati.on undet ... the Acts of the J\ssembl.y

of this Province, shoul.ll be r-eileemed from and at'ter the f:irst 

day of' in Specie -whc.-n1 (lemancled at the Tt"easm:"Y,, in 

sums of not les o thnu 25 l o 

And 1n or-der t o provide :for the payment, o f. th.a sai£1/ 
/ 

/ 
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papors , for six weeks , to r eceive and atH.1e11t '1'ernl ,➔ .k"s :ror a Loun 

of · ~ in sunrn oi:' not · le s s than 100 z.. The .Money so Loane d. 
~ 

to ho 1repaid in - ~ yoara rund t.he int e ll:·est thereon to ho paid. 
-----

half-yearly, 1n·ovid0d nevertheless, that the int~irost on th.a 

. aid Loan F.Jhall not einet)d fi.ve per> c 011t. p·eie Annum, and t hat 

the sum of Honey to 'be .·borr-owed as aforesaid, shall l1e t"ecoivr:icl 

into the ~:i.;oasurjt in S1~e'i'de , v.:ii.z: - in Bt"1tish co:b1., at tho 

" 

l"a·i0 of. 2ts. Cui...-·renc:r for- every l?ouncl of 'torlinP-· Money , or in 

Span:lsh nollnra at 5a., Cur•rtmcy each, • 7!' in Dou.1110-0:ns _at 4l .. 

Currency; nll of s aid colns to be of full waig:ht; , and. that wlwn 

puymen t of the said. Pr.qovincial Notes olw.:U~ lJC recg:tlrod at the 

'l'roasur:y , they shall be redeemed in Coin.,;· of t he above d enomin

'atlon and value , as the Treasu1"er may at the t ime be J?rovi tled 

with. find whereas, by the lHloption of· t.he f o regoing s y stem, 

provision is made for ~•edeeniing the Treasur-y Notes in Specie -

fin(t Whe1~ea.s , t h e :f'ta~ther cirou.lati.on of a Paper Currency 1 will t 

~1 



n 
bo l.>y Punks or. ther. Il1tl i viduul s lla.yuble :i.n Spcoio on demand. "" 

And whm."eas , consid.er-able .rn~or it~ musr be made f'r•om tho Public, 

by J!.or1s or- dest1"uction aa rrc1J. as by the ei.raculation, of rnwh 

Not es: It will therefor-e he expedient that so much of tha Act 

p· ssed last Sessi.on of the LegisJ.aiur-o, entitlod, An Act to 

the~ Issue of such Notetl 1uulc~ l.i'ivo Pounds, be l"epealed, and 

Urn.t hereafter- rm.oh Not as may ba · issued ro1 .. any sums not · lo~m 

tluu1 l.O~ .. in val1u-,, prrov.ided., . that no Noto shall hero~-ftm• ba 

' inaued :,xoept the sai,1e shall be strtmpetl. by pe1:•sons to be here-

and that fo1;• every such Note oi' lOma a !!~ti shn.11 oo })aid to 

the Pr•ovince of' two-11en.ce, cU:d so on in proportion i'or every 

ot,her su.ch Note wh:i.ch ma~r bo issued. by any Bank, Danke1"s, or 

otheJ:>s au tho1"ised. so to do; which being seconcled, .. o ,, ,, " 
•~ d 0 · ¥1 ti~ cJ ,, "' D 

Tuesd.ay, .... 1:th Feb.r•uary, 1834. 

• • • • • • • • • • • • • • • • • • • • • • • • • • • . . . . 
Mr. Stewart mowed that the House do come to a Resolu

tion as followeth, yiz: 

Resolved, Tha.t provision bo made as well f'or the re·· 

dempt:ton of the Provincial Notes no\'! j_n circulation, ns for . 
the equalization and t9 educt1on of the annual charge now borne 

by the Provu~ce, for the interest payable upon the ·funded debt 

of the Provinoe; and, that a Committee be appointed to pre,. 

pare and report a Bill foi .. the consitler.ation of this House, 

• fo1-- carrying the Resolution into · effect, and thn.t the said Com"" 

mittee do also insert in the said Bill, provisions, by which 

a tax or duty, ( as near as possible commensurate with the whole 

annual interest 11hich shall be thel'.'eby }layable by the Province,) 

may be im1losed upon the two Banking Establishments now in oper

ation in this Province, which being seconded . 
t , • • .,, . .. , .. 

f' 
~ 
I 
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. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Ml". Deblois moved that the House do come to the foll ow· 

ing Re solutions , viz: 

Resolved, Tha t this IIou se do no longe1" deem it con

ducive to the interests of this Province, to issue and keep 

in oiroulation, Treasury Notoa, not redeema ble on dema nd in 

Speoie. J 

Resolved therefore, That it is highly expedient and 

necessary to mako provis ion that thos e Notes in circulation 

be called in and redeemed in Specie. 

Resolved therefore, That a Committee be appointed to 
>-----

f-.----- -

prepare and b1~ing in a Bill to provide for the payment of the 1---

Treasury Notes in cj_t•culation. 
~-

Arid \fher•eas, certain Promissory Notes a·re now issued, 
f-----

and may hereafter be issued, • by Banks or other Individuals - L 
it is just and reasonable, that such Banks or Individuals, re-

Oeivii1g from the Publio a certain gain 01" profit from suoh 
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Is ues , should b ar a ocrtai1i 1n•oportio11ablo d.uty to be im-

posecl upon su ,h Issues: Resolved therefore, that the said 

commit.te e do report, what amount ot' Duty should, in thei.r opin- \ 

ion, 1Je imposed on P1"ondasory Notes now, or which may hereafter 

be, Issued · by any Be.nk or other Individuals, or in what other 

manner Banks or other Imlividuals ought to contribute to the 

Pu blio R,evenu.e, for the pr.:tvilege of alone circtila t tng Bank 

Notes; and thereupon, 

The said Resolutions being seconded, and the first 

,Resolution und er consideration, 

Mr. Solioito1"-Ge11eral, moved, as an amendment thereof, 

to leave out all the wordSI afteir the wo~d 11Re sol ved," and, in

stead of the woi"ds so left out, to substitute the following, viz· 

Tha·t i. t is e xpedient at the present Session not to 

adopt any measures affecting ·the existing enactments on the 

subject of the -Provincia l Treasury Notes, excep t only such provi 

sions as may be necess~ry for authorising the issue of Ce~tifi

cates for amounts under 100 l., and for facilitating their ~-

trans fer: which, being seconded and put, and tlle House a..1.v1u.l.Ilg 

thereon: there appeared fo r the a,mend.ment, Twenty-five; against 

it, Eleven. 
. . . . . . . . . . 

• • • • • • • • 
so it passed in the affirmative. L 

The remaining origina l Resolutions were then, by 

leave of the nouse, withdrawn by Mr. Deblois• 
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Bank of N. S. Warns that it Cannot Accept Irredeemable Treasury Notes 

I3ank of Nova S~ otia 
'-,,I 

-

(\ 
H~ lifax, 27th May 1834 

As the AJ t of last Session, establishing Cash payments on 
~ ,.,.....,_ 

the first of rr:une, \vill nee essarily prevent the I3a.nk from re-- an · · ,,____,.. ,__..., 
ceiving ~!lfotes which are not convertible into ·s 0 pecie on demand, . R L/ 

I beg to aubmi t to your Honor's consideration : , whether some measure 

may not be devised by the Executive, v,hich will ;en.able the J3ank to 

receive the Provirrce Notes as heretofore. 

In making this communication I am actuated by a sincere desire, 

that every exertion should ·be made by the Bank of l~ova Scotia to 

prevent any possible interruption in the present Provincial Currency, 

and I beg leave earnestly to recomrnend this important subject to your 

Honor's early consideration. 
I have the honor to be 

s" ir 
c../ 

' ~ •I ., ~ 
I; 

I ' 
·1 

:1 -i t. 
.' I w t; 
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! n 
Your most obedient 

Humble Servant 

The Hon'ble 

Thomas Nicholson Jeffery 
·I\. 

President & C o~nander in Chief 
'-.../ 

&c, &c, 

William Lawson • Pres't 

r 
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I 

BANK OF N. S. AFFAIRS 1834 
a. Call for Further PayIT).ent Towar<l Capital Stock 

' I ' : 

Ilal:lfax, December 18, 1833. 

Bi\NK OF NOVA SC OT IA. 

THE Stockholdel:'S of the B,~.nk of Nova Scotia, are 

hereby rec1uired to pay in a further· instalment of twelve 

and a half per cent, on the Capital stock, being Six pounds 

five shillings on each share, on or before Wednesday the 

5th day of Fe1)r1.rnry next, at the Bank, agreeably . to the act 

of Incorporation. 

By order of the President and Directors, 

~alifax, Dec~mber 12. 

J.A}.IES FORMAN, 

cashier. 

' ·, 
' I 
' \ 

, j 
1: 
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Statement of the Bank of N. S. Affairs 

General Stat ement of the A ffairs of the Bank of 

Nova Scotia ,° 31st January :L834. 

Capital Stock paid in ... . . . . . . . 50,000 

16/f.80 

68,201 

Deposits • • • • • . . . . . . . . . . . . . 
Notes in Circul ation. . . . . .. 
Dividend of 3 P cent for the haif Year 
endin g the 31st January pay 'ble 8th March ... 

Bt1..lance in favour of the :Sanl<: . . . . • . . . 

Gold and Silver on hand •..... 

Province Not es . . . . • • . . . , 
Not es of other Banks . . • • . . . . . . 

. . . 

16 4 

. _ 28 5. __ :l:__._~}. 

£136,466 18 .l 

20,901 ., 10 .8 

9,457 . 10 

8,974d 10 

Debts due to the Bank .. . . . . . . • • • ' 9 7' 022. 5 5 

In the Hands of the Agent in London .. 

I 

' I 

:I 
I ,, 



'J_;, ,._ M·inus 
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James Forman 

Cashier 

I 

u 

_ Wi ll.i1~n . Lawson., Prest-!..--__ 

S .H. • J3inney 

J amea B. Uni acJce 

WilliaJ Murdock 

W.H.Snelling 

John Brown 

. Lewis I3li as 

A lex. Murison 

Jas. Lei sh111an 

J ohn Spry Morris 

M.A. Almon 

W.B.Bliss . 
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A TT EMPTS BYht3ANK OF N. S. TO RETURN TO ISSUING • • • 
a. Halifax Merchants Ask House to R h NOTES FOR LESS THAN :£ 5 evers e t e Restriction of the Banks to Is suing 

-. 
\ . 

\... 

l 

Notes of £ 5 and Above 

.., ' IDS OF l!OVA SCOTIA 

IT ~oL.nu• N' 

To the H011orable 

0~ 1\0 

5.\) J 

The House of Assembly~ now convened, 

The Petition of the Undersi{;ned :1:erchants & othors of Halifax, 

Humbly Shevreth -

That your Petitioners in common with all classes 

of th e 0011•rn.rnity , are at present suffering great inconvenience from the 

recent contraction of the circulatin~ medium of the Country. 

That the acoomoclation af.forcled bir Ba11k credits• 2nd ., 

discounts has occasioned a great increase in the Trade of this Port 

within th~ )a st few years, That these facili.ties ( which your :?e titioners ,. 

have fY' e~(~ availed ther.i.selves of ) beine §'.ucl~~~'l¼J c hecked, have already - "- ~ .,,. . ~. 

caused great inconvenience and loss to the trade of the count r;,r. 

That your petitioners have leat-ned that a Bill 

has passed your lionorable 
House restricting tho Banks to the issue of 

notes of Five Ponnds and upwards, which measure in the humble opinion 



( 

of your r,eti tioners, will not have the .effect of . .rolievirie tho emlJ8.rro.ss

ments Of the · COl'.!1Il1JJJli t;i,. 

Your Pet1tionero theroforo submit to ~rour Honorable l!onoe th0 

propriety .of allowine the J3anka to issue notea of a. smallel" . denol'!linat ion, 

whereb:t it is expected much relief would ha 6.ffordecl to.the trade of the 

Province. 

And your Petitioners as in dut:,, bound will ever pray -· 

Halifax~ n. s. 

19th February, 1834. 

I I 
I 
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. Bank of N. S. Asks House to Allo~t t o Issue Notes Down to 26s. 

• . . " 1 · " 
;:; t-)1,,I. /f ,. A .1 \, 

) , • • • Iv / ,': I: I~ ' - ·, 

I ... ,_ .- . .. .•. : 
of 1..t ; · ttl, 

l 1,1. ~, , - ,.,,-,q·1-L 1' , , -· ; , 
•~ • '- • •' • • I t • • • • - .- -· . . ..... ' . . ,., --- ' . 

-
To the Honors,ble the Legisle.ti ve Counc:tl o:f 

Nova Sco-'Gia, :i.o Provincial Parliament Assembled -

The Petition of the Stockholders of the Hank of Nova 

Scotia, respectfully sheweth, . 

That on the passing of the 
. . ( 

Act o:f the Legislature in the Session of 1832, _f'or incorporating 

' the Hank of Nova Scotia tuananteeing to it certain rights 

•. and priveleges, Your l'·e•tit-iot1ers -heoame and st-i .11 are subscribers 

to and holders of the Stock of that institution to a large 

amount. 

That your Petitioners .considering no paper 

Currency sound unless convertible in S-_p ecie on demand saw 

with much satisfaction the subject of the present state of 

. I 

r 
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of the currency 0a1~1y taken up by the Leg-islature duri ng the 

present Session, in consequence of which a Hill has already 

passed the House of Assombly providing for a return to Specie 

p~ments mmlD by the Banks on an early day which Bill , 

your petitioners learn is now before His Majesty I s Council 

for consideration. -

GJ:e,tified however as your petitioners · ai?e at the near 

( prospect of what they have ever contended for as essential 

to the best inter·ests of the .l:'rovince, they find with much 

regret that there is one clause in the Hill which vitally 

affects their interests ,and will materially oirc1m1Scribe the 

legitimate accornodation which the .l?ublic has a right to 

oxpeot from the Bank of Hova Scotia: - they allude to 

that clause in the Bill by which -the Hank is restricted f'rom 

issuing Notes under Five Pounds. 

By the 31st Section of the Act of Incorporation, the 

Bank of Nova Scotia was restrained . from putting into circulation 



u 
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11 Any Bills or .Notes for a less sum than t'Wetlt-y six shillit'.lgs 11 -

U11der guarantee from this clause , although your Petitioners 

considered such restriction unnecessary, they were induced 

to embark their capital and they ~nhesitatingly avow that if 

the Act of Incorporation had originally restric:ted them to an· 

issue of Notes not less than "Five l-'ounds 11 as is now proposed 

they would not have subsoribed to the stock of the :Bank o:f Nova 
v 

Scotia .. 

Your Petitioners are confirmed in the co1~rectness 

of their views on this head, _ from the results exhibited in 

the annual ;:,tatement of the incorporated .Banks in the Cane.das 
the 

where with allAadva.ntages of a small note circulation , which 

hao not proved prejud.icial , the -dividend on their 6api ta,l 

Stock has never exceeded six or eight Per cent per Annum, and 

if their oircuJ.atioo were contracted to the extent proposed 

to be adopted in relation to the Hank of ~ova Beotia Your 
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Petitioners doubt ilZ business could possibly be carried on..r-,--

Under these circumstances therefore which are respect

fully - submitted to Your Honours, Your P.etitioners trust 

that as all the benefits contemplated in a re·turn to S-_pecie 

payments by the Banks can be obtained and secured without 

any infringement of the chartered rights of Your petitioners . 
that the .Bill before Your Honourable Board will be so far 

• amended that those rights niey not be enda.t1gered and that as 

far as regards ;¢our peti tionera t _he public faith will be held 

sacred and their Charter preserved as originally granted -

And :tour .t'e:titioners as in duty bound will 

ever pray 

Petition of MeB o.Almon & 
others. 

llec'd 19th Februa~J 1834 • 

MoB.Almon 
Lewis Bliss 
Al ei. Muri son 
John Sp:1:y Morris 
M.A. Snelling 
s.N .Bibney 
Je.s. Leishman 
William Murdock 
John Brown 

Directors 
of the 

) Bank o:f 
( Bova 
) Scotia oo 

behalf of 
themselves 
and the 

other 
Stockholders 
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Bank of N. S. Asks President of N. S. 
I 

to Intercede on its Behalf in the Small Note 1, 
Question 

SCO ll.1:EA 
I 

{) 
TS 

Jeffery, Eresident 

and Commander in Chief, of the Province of 

& Ctn, & Ota. -

The Me.vnori a l of the Stockhold ers 

of the Ban)<: o_f N2a va Scotia, 

Respectfully sheweth, 

'.!.'hat your .t,4emorialists in t he year 1832, 

received from the Legislature of this F:)rovince, an Act of 

Incorporation, granting certain rights and privileges for a 

( ). term of f if t e en y~ rs . -

. That upon · the faith of the said charter,. Your 

Memorialists invested a large Capital a nd b ·ecame proprietors of 

the Stock of the Bank of Nova Scotia. 

Tliat by the 314 Sec ti on of the Act of Inc or .. 

. po ration, the J~ank was ex:preasly permitted to circuili,..-".l.te any 

LI NtJ te.s~'nJt:./ "· 11 ii , o ei ng less than "twentv six. shi llin~0 ... 
.ul . S . "/ \ '/ ' 

'1 
\l 
I 
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'I 
' I 

'£hat Your Mernorinlists understand a Ilill is in progress 

through· the Legislature. by which they are about to be deprived of 

\ the pri vel ege granted to them of is suing small not es, and .which· 

Your Memorialists humbly consider , lf passed into a Law, will 

hav-e the 
~ 

effect · of infringing the rights and immunities · ~ . 
,,,...__ 

conferred by their CJiarter. ~ 

In addition to the reason above assigned Your l.1er.10rial

ists 3.lso conceive that • much serious inconvenience will 

result to the -Public by the necessary withdrawal of the 

accomo<la.tion which has hitherto been afforded by the :Bank, 

and thereby tend to increase the di stress al ready €A'}) eri enc ed 

by the Mercantile Ccirnmuni ty ... 

Your Memorialists therefore humbly pray that Your 

Honors will be plE~a.se<:£ to take into your favourable con

sideration, the circumstance~ now brought to Your Honor's 
. \ 

notice, and afford .such relief as Your ~ H onor 
· . . v 

may deem proper. 
Ahd Your Memorialists, as in duty bound, 

✓ 

will ever pray.-

• Ui,B ~Almon. 

Chairman of the Boa.rd 

on behalf of the Directors, and 

Stbckholders of the Bank of Nova Scotia 

Halifax 1st. M~rch 1834t 
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House Dismisses Second Petition of Bank of N. S. for Relief from the Small Note Restriction 

0 

ffe 

-~-
,' 
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b . 

~. ·--

. . . . . . . . . •. . . . . . . . . . . . . . . . . . . . . . . . 
A Pet,ition • of M, B~ Almon and others, Directo~s, on 

behalf of the Stockholders of' the Bank of Nova-Scotia, ,vas pre

sented by Mr. Stewv,rt and read, . praying the restriction of the 

Issue of Bank Notes, to sums of Five Pom1tls and upwal'.•ds, may • 

be r·emoved, an d thereupon., 

Mr. O'Brien moved that the Petit. ion be di s missed; 

which being s econded and put,. and t,he House dividing thereon, 

there appear ed for the motion, eighteen; against it, nine. 

So it passed in th·e Affi nnati ve· . . 

• - . J 



832e 
h • N t I to £ 5 and above t 

Bank of N. S. 'Again Petitions for Repeal of Act Restricting t eir • o e s sue.s ~ 

, I , , 

~
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183 - - • ,as 

To the Honorable the House of Assembly 

of the Province of Novs Scotia: in Sessi(hn. 

The Petition of the D~rectors of the Bank of Nova Scoti a , 

. whose names are underwritten., on behalf of the 

Shareholders in that Corporation. 

Respectfully Sheweih. 

That on the thirtieth day of March 1832. an Act of Ass embly 

of this Province was passed, which, after reciting that " the 

"Establishment of a public Banlc at Halifax would be greatly 

-

11 advai-1tageous to Tra,le and Comr'.:erce and otherwise advance the i nterests 

"of" the l)rovince by increasing the circulating: Medium of bus i n.es s 

•11 and promoting a more extensiv-e and beneficial employment of the 

11Resources and Industry of all Classes of its Inhabitants and that 

( 



-2-

"several ::?arsons had associated themselves fo:r the pui•pose of fominG such an 

"Institution and hacl applied for an Act of Incorporation fo:r the same," pro~ 

ooeded to unite into a body politiclc and corporato tho Proprietors of Shar•)S 

in the said projectrid Corporntion and thoir SUcceaBoro aml to describe in c1ot~il 

the Objects of the Bill and the various Guards and Restrictions deemed nocessa:ry 

to be imposed upon the ~iGhts it conferred. 

'rhat the said Corporation was declared to h0-vo authority to conduct 

the business of bauldng in all its bra.ncms with .such limitations onl;r as tho 

Act itself should express nnd tho only limitation which was in fact i r::1)osocl as 

reGa!·cled the denomination of the notes to be issued by the Cor:rpany being P. 

restriction acainst the ·circulation of any Hotes for a less sum t han t wo ntx._sj.x 

~.hillinp.s - tho Act convo~Ted a full and expressed A,ltho:rity nnd p.rivilodr o 

to th'J Corporation to is ~ue its notes for acy f,rount eY.ceedinc tho ('.um no lfr1H od . 

Thot this Priviledge tocother Y1ith everiJ other conferred~ by t J:0 1i ct 

under review 9 was r;ranted to the 'Go:rpora.tion for the full period of f fd'j,_00n_ 

? 0ars by a Cl::mse continuinc; tho Act in force for that time. 

Your Petitioners bee; pormfasion to state thRt tho sulljoct \7ac i ntro

duced to the consideration of Your Honorable IToase by a patition vol~/ m.u:10:cou:::: J.y 

[ 
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signed by Merchants ancl other Individuall3 of respectability and intelligence, 

the greater part of whom had no Interest in the subject further than they considered 

the .establishment of a chartered :B..~nk to be an object of great public Benefit; 

and more especially your Petitioners would recall to the notice of your Fiono:rable 

House that the Act passed not unadvisedly not- hastily. 
' 

It underwent discussions which while they embraced the whole subject 

in its widest ranee of principles, disdained not to descend to its most minute 

detui h1 i and -in the lone a:nd searching discussions wh_ich it . underwent, no 

danger to the public, real or imagined, present or contingent was foreotten 

o~ failed to find eloquent. advocates among the opponent s of the measure. 

Be fore the Bill left the Honorable House to be considered elsowhore, 

every Guard was attached to it which it was thouc:ht the public Security coulcl 

posaibly require ; and it is believed that it pnsuetl through a second ctnd not 

less tr:,rine investi s-ation in t he Upper branch of the Legisla ture, whence it came 

baclc to ~,our Honorable House_guarded vrith additional Securities suggested by' 

the E:,q)erience and Caution of that Hono1·able Eod~r. 

Through such Circumstances, the Bill at length passod into ·a lesr 

and your Petit'ionera· may express their conviction that . no Bill vrhatevor its 

( 



natur0 or Object ever passed the Legislature (?f Nova Scotia, upon which had 

been bestoVled more laborious investigation, more earnest watchfulness or mor0 

jealous Caution. 

And your Petitioners state that such was the practical view taken 

of this Act by those interested in its Object, that some of the Indivicluals who 

originally engae;ed in the Enterprise, were deterred by the unexpected severit~r of 

the terms imposed by t~e Act, and refusing to join the Corporation on those tor:ns, 

withdrew; and that those who .persevered and those who a f terwards took Share s in 

the Chartered Company did so, upon the faith that the Act as it passed, contained 

the Terns upon wh ich their Property would be invested a.nd the Adventure he regul!;l.ted 

during at least the period of fifteen years . 

. '!our t'e'dtioners beg now to cal 1 the notice of the Eonorab l L~ Ho·..1.se 

to Acts of the Legislature by wi'1ich this well grounded assurance was di snppointecl

On the twentieth of April 1833. an Act pe.s sed by which t he issuing 

by any ~arson or Bodies corporate of ?;otes for a less amount than f i ve _12o~~ds after 

the first day of JanuaI"J 1834. was prohibited under _ a heavy penalty; unci. on the 

~ ... first day of t :arch 1834. v.nother Act passed rep0aline the one last mentioned but 

:renewing that Pro hi bi tion and penalty after the first da;y of June 1834. which 



continues still in force. 

Your Petitioners beg leave to state that before the passine; of these 

Acts , • the :Bank of Nova Scotia had at great Expense procured Plates for stri~dn~ 

9ff Notes for thirty, forty, and fifty Shillings and had· caused numerous impressions 

from them to be cast and depended on their circulation as a considerable part of 

their business ; and your Petitioners respectfully state that the Legislature by 

prohibi tine the exercise of the Privilege granted to the said chartered Cor:rpanJr 

timcler the Act of Incorpo.ration of issuing :Notes for Swns between twenty six 

Shilline;s and five pounds, abridged and aI tered the Ri ghts conferred on t he 

Corporation by that Act, ( and upon the faith of· which, the f:ipeculation was 

enGaged in ) to an ~~portant degree and in a manner ver-J injurious to the Inte re sts 

of tile Association ; and. Your Petitioners firmly believe that had such a Rest ricti on 

mmle part of the Act of Incorporation, that Act would ~ret have remained a dencl 

lottor and no Atter:1pt have been made to a.ct under its· Provisions nor would the 

difficulties , • amdeties ancl risks which attended the establishment of t l10 Company 

have been enc:ountei:·ed. 

Your Petitioners believe they a111e warrantec.l in viewinc the Act of Incor-por

nt ion as an Agreement entered into by the Legislature on the P3- rt of the public on 

! 



the one hand and by tho Uembers of this Corpora.ta Association on the other ancl 
t 

when they consider that its terms were san, oned by the Wisdom and. most solemn 

Consideration of both Houses fully called _into exercise Your Petitioners . believe 

that they do· not violate the respect due to you"/>. Hohorable House in respect fully 

presenting the subject to the notice of your Honorable House as a matter of 

Contract ancl ar;reement entitled to be cons ide1·ed and governed. b~r the sar.i_e principles 

which govern the contracts ancl Agreements bet:neon · ?.1an and i-.Ian and as only dis-

tinguishable from private e.gt-eementa in two respects, that is to say, In the Powe r 

possessed b;',r your Honorable House : and in its duty in cases of immi~ent~ecessity 

to secure the public safety even at nhe expense of private rieht ; ancl on these 

points, ;your Petitioners would entertain the Confidence that the posses s i on 

of s,1ch pov,or e,s that which clothes your Honorable House so far fror:1 rencleri nc; 

Your 1-ionorabl'3 Body indifferent to the Consideration now suecested would r ather 

induce a more scrupulous attention; and that if your Honorable Honse u-pon re- . 

!ll!i!il1-<-±ng viewing its pi:rnt legislation should perceive that the withclrawinr; from 

the l·Jova Scotia Banl<: a priviledt:;0 after the enjoyment of it for a · litt.le more 

than a Year , which tho Act of Incorporation granted to them for fifteo·n ~rears , 

was indeed inconsistent ,vitl1 their just expectations and ~rivileges unc"i.or tho Act, 



( 

your Honorable House would cheerfully remove the restriction complained of, unless 

there should exist some .necessity with relation to tho public safety so constr8.ining 

and imminent as to cancel ever-J oblication of pr:i>vate rights ; The Question there

fore as your Petitioners humbly conceive is now by virtue of the passing of the • 

Act of Incorporation, whether indeed such a. necessity as this exists ; and not, 

whetheil/' it might or might not be more air less beneficial to the public to limit the 

lowest denomination of Notes to Five pounds : That a necessity so urGent and 

constraining does not in fact exist, your Petitioners believe will be eenerully 

admitted - but wero it necessary -- or proper in this place, Your Petitioners 

would feel no hesitation in undertakine to show that in truth the. Circulation of 

a paper Currency between twenty six Shillinss and five pounds recleomable in 

Specie at any Hor:1ent, would , in the circumstances of th-is Country bg Rt tende(l 

with public benefit and Convenience and not with injury ; and on this point, 

your Petitioners will only refer to the recorded opinion of the Logisln~ure i n 

the Preamble of tho Act of Incorporation before recited on.cl to the fact, t o which 

~our Petitioners solicit Attention, that the Sum of twenty six Shillints was 

fixed in the Act as the lowest denomination of the Compan~I's Notes not canua lly or 

[ 



carelessly but after very full and serious deliberation with a view to the 

interests of the public and the Protection of the Provincial notes of twenty 

ShillinG'S and to tho further fact that in reality~ the small notes issued by 

Banks of a neighbouring Province are introduced into the Country to a largo 

extent, · and s;µ.pply that demand fb:r this kind of currency which is now forbiddeO\.. 

to be supplied by paper issued and redeemable ih specie within the Province. 

Your Petitioners respectfully presebt notice to the consideration 

that they appeal to your Honorable House on behalf of the Shareholders of the said 

Company in c;eneral and that the Capital invested in this Company includes the 

funds of \7idows, Minors, Persons of small means and of those not inter·::- sted in 

trade, who s e ri t;hts depending upon the Act of Incorporation a nd the b~·e laws 

rnadJ in accordance with it , Your Petitioners conceive ourht not yo be affected 

by Considerations of a more limited or individual Character. 

Your Petitioners respectfully conclude with prayinr, 

the favorable consideration . of the Honorable House to t he subject 

now presented by ;'.,'Our Petitioners with a view to the repeal of 

the Restrictions which prevent the issuini; of notes ancl Bills 

for sums between twenty slx Shillings and !five pounds: and ~hey 

( 



solicit from the favour of your Honorable House that this 

. their Prayer may not be rejected and that such Restrictions 

may not be continued, without affording them an opportunity 

of sustaining by Counsel at the Bar of Your Honorable House 

the principles which your Petitioners have endeavoured to 

advance, and which your Petitioners understand are the founda

tion of theRules b~, which Charters granted by Ro:,,al Authority 

are held to be governed in Englanct -

Halifax 8th February 1836. 

Lewis Bliss 

Alex. L1u.rison 

W.H.Snelling 

S. lL Binney 

· Alex. Wallace 

And as in duty bound 

Your .?etitioners will over pray-

H. B. Almon 

Jas. Leishman 

William r.lurdoct: 

Jame s Donaldson 

Bazalgette. 

[ 
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Newspaper Account of House Debate on the Rev:ersal of the Small Note Restriction 

Halifax, Februai~y 10, 1836. 

Bank Petition - Small Notes. 

Mrr. Stewa1"t • said he held in his hand a Petition f -~ 1 i11
J 1 

similar to those which he had presented to the House. f'o~ . •. r:i..q• 
several years past. It asked for a restoration or a p,-1n-.1@;~, ~--· 

lege given to an Institution, by a Charter passed by the . II/ 1 • • 
\ '• r, )J l 

three Bl"anches of the Legislature, and subcequentlyl and t'.\S ·-. ...._J 

he ooncei ved, unjustly vdthclra.vm. The House of couit•se weu•e 

omiuipotent in this as in all other matte~s of Provineial 

legislation - they had the power to give or to w ithhol_d ; 

but he put it to .them, whether it was wise - whether it was 

just, to use the great powers they possessed capriciously, 

and to break a solemn oharrter given to any body of the 

people, and upon the 1.'ai th of which they had invested their." 

funds. To his O\'tn knowledge, Capitalists and others in New 

Brunswick, had taken stock in the Bank of Nova Scotia, upon 



···- · -··-· 1 

I 

the faith or the charter which allov.-ed the1n to issue paper-

as low as 26s. Ai'ter the .stock was 0ubseribad, and the in

stitution commenced business, that privilege was withd1rawn. 

Tho House might now, as Lt had done on rorine~ occasions, 

.1"ejeot the p~tition, but he would ask them \Vhether it wao 

just so to do. If they had the i'ight to violate the charter 

• and prevent them firoin issuing notes under £5, could they not 

raise the restriction to £100. He was well aware that th0 

power was given to the Legislature to repeal thei1." own aot~ -

to wi thw-aw their O\m gifts - and if need weirG, to worrk in

jury to individuals. But this power should only be exot"Ciscd 

in cases of _va8t importance - when some great and oveJ?•whelm-

. ing public exigency required that private ~ights and privete 

:ln-terests ohould ba saerif'ioed to the pub}io good. Yt w~:s 

fo1" the House to conside?l' whether this was such a eas e, pair• 

trioularly as the evil they Yrere anxious to guard again~:t was 

coming upon themll° from another quarter. The small notes 

issued by the fou1• Banking Institutions ot New Brunswiok 

\ i 
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were fast flowing into the Province and displacing the P~ov

ince notes. In some or the Counties they fo1'med the laJ."gest 

part ot the oirculation. It was impossible to restrain the 

circulation of these. even by a. penal statute. Ii' they i~o

jected· the petition, they must try some method to prevGnt . 

the New Brunswiek Bank Notes interfering with 9urr paper - s.nd 

how they were to do it he could not divine. The petition 

was read by .the Cl erk - it was a long and wel 1 writ ten state

ment or 'the Bank's case. 

+ ·+ + + + + + + + + 
++++++++++ 

Mr. Huntingdon thought that a g~eat deal of stros~ 

had boen laid on the injury done to poo~ widows and orphans 

in the Petition, and there was a great deal of plausibility 

in the a1rgum<?Jnts used in favor of it; but he was one \'rho 
I 

voted fo~ restricting the issues of the Banks to £5, and he 

remained of' the s~m~ 01oinion still. He thought that Banks 

were a currse instead of an Mvantage to eveiry cow1tiry wheire 

they existed - they only throve by a speoies of gmnbling -

~ 
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their effects in this Province justified the observation; and 

would they - after all that had been done and suffered, go 

back ·to the old system, and allow the Country to re de]:uged 

with small notes again? he hoped not. It was true the 

House did paiss the charter, but how was it done? nearly one 

third or the p~rsons who voted for it were the1u9elves inter

ested in .the B~k they labored to o~eate - and they s·oon 

found the effects .of the measure. It was said that another . 

Bank was wanted to relieve the Country from difficulty, and 

yet a grrea.t number almost immediately tailed, and many mo!l"e 

were severely embarrassed. He therefore moved that the Pet

ition ba dismissed, which was seconded by l\fr. Chipman. 

Miro Wilkins opposed the motion, and implored the 

House to l'"epaiir what he considered a bl"eaeh of Legi!§lativG 

faith, and undo an a.et which was a very unhappy one, to say 

the least of it. The Legislat'l.llre h~d g~anted a ehart0~ on 

certain conditions - they had allowed persons to act umder· 

it, mid had held out inducements to those to invest their 



( 

C~pital, who woulld not have done so if they could hav0 supposed 

that tho prrivile.ge or issuing mnall notes would have bQen 

recalled. But, how_ever hard it might bear upon individuals , 

the injustice to them was trifling, compared with the prob-

abie effects that v1ould flow fironi suel;l a precedent. 

+ + + + + 

+ + + + + 

+ + + + + 

Mr. Young thought it would be well to cons ider 

whether thelre was any more weight in the argument now than 

there was formerly, when the restriction had been i mposed . . , 

There we1"'e two motives governing the House on that o,ccas i on -

the one was , to o onfine the ia sues of the Bm1.ks , oo Engl and 

had done , to notes . of £5, in order that the l ower st~at a of 

• cirt•culation might be filled up with the prreoiou~ met a l s -

the other was, to protect our province pap0ir, · of t1hich we ha.d 

an immense issue .to th~ extent of £60 1 000. If' they allowed 

the one Bank to circulate Notes as low as 3Os, they could not 

[ 



in justice refuse the same .advantage to the other; when the 
p I +~ h I~ 

l"estr-iction passed, the only thing that made it pail f e Jsib!e ' • 

to the i'l"'iends of the Qne Bank was the conviction that it 

woul~ oparate upon the othel". Let this Petition now reeeive 

· a favourable answer, and immediately, by the influence of both 

Banks, our Province Paper, which hag been hoarded, will be 

forced out, and having been depreciated, an.outcry will bs 

made at onee to compell us to fund it. It the House ueire prre

pared to dq so it was well. But would it be wise when they 

were stall'tled to see that there were no funds for inte:rnal . ' 

improvement - that they had exhausted all their available 

recources, and incu1'"red a neu de'Qt of £6332 - would it ba pol

itic to g\t'ant the prayer of the Petition, and enabl.e thG 

Banks to compell them to fund a further amount of the float

ing debt. If they did they would not, be able to support the 

Lo~al Government in the present mode. At a time when ho 

could see no way out of these difficulties, he did not think 

that a movement of this kind would have been made. If thGy 
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di!l not dismis s th0 Petition., let Gentlemen pause, and put 

their hands on their heai~ts, and say whether they would giv~ 

up the amount of interest which the Province Paper now 

saved to the country, to put it into the pockets of the Bankel"S . 

+ + + + + 

+ + + + + 

+ + + + + 

+ + + + + 

+ + + + + 

The ques tion vla:a then put, and the Petition dismissed, by an 

overwhelming majority. 

[ 
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REVENUE AND APPROPRIATION ACTS 1835 
a. The Title of the Licence Duty Act, 5 Wm. IV* Cap. 19 

An Act to continue and amend the Act for granting Duties 

on Licen s es for the Sale of Spirituous Liquors. 
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The Title of the General Duty Act, 5 Wm. rv. Cap. 34 

An Act to continue an Act for the General Regulation of 

the Colonial Duties. 
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The Title of the General Impost Duty Act, 5 Wm. IV, Cap. 50 

An Act to continue and Act for granting Colonial Duties of Impost 

for the support of His Majesty's Government within this Province 

and for promoting the Agriculture, Commerce and Fishery thereof, 

and in further addition to, and amendment of, the said Act. 
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The Title of the Appropriations Act, 5 Wm. IV, Cap. 9 

An Act for applying certain Monies therein mentioned, for the 

Services of the Year of Our Lord One Thousand Eight Hundred and 

thirty-five, and for appropriating such part of the Supplies granted 

in this Session of the General Assembly as are not already appropriated 

by the Laws or Acts of the Frovinc e. . 
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The Title of the Duty Drawback Ad;. 5 Wm. IV, Cap. 33 

An Act to continue an Act concerning Goods Exported, and 

for granting Drawbacks. 
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The Title of the Brown Sugar Duty Drawback Act, 5 Wm. IV. Cap. 36 

An Act to continue the Acts for granting a Drawback of the Duties 

on Brown or Raw Sugar used in the manufacture of Refined Sugars 

within the Province and for regulating the mode of obtainign the 

same. 
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0 
The Title of the Choclate Bounty Act, 5 Wm. IV, Cap. 45 

;I 

An Act to encourage the manufacture of Chocolate in 

this Province by granting a Bounty thereon. 
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PROCEEDINGS ON VARIOUS CURRENCY BILLS 1835 

UUNDAY,, 2d P~DilUAHY., 1835. 

• • • • • • • • • • 0 • • • • • • • • • • • • • • • • • • ~ • • • • • • • • • • • • • • • • • • • • • • 

On motion,. the House resolved_ itself into a. ~ 

1 

Comm:lttee of the whole House., on the furth~r consider- t 
/. ation o: the several Bills which stoocl committed. 

• • 0 • • 0 0 

The Chairman. reported from the Conun.itt~e,. that 

. "' • ' • • • d 
0 " " ,, ,, . ,, 

the Committee hacl also gone through the Dill. con-

cerrd,ng the Currency of Nova..-.Sco tia,. ancl had made 

severa l u.ir1e 11clme11ts to tilo su:id B1.U. 1 which they had 1 

d"irccted hi1,1 to re1H1rt to tlie House t a.ml he nfterwarrls 

clelive1•ed the Bill wtth the amenl.tinents iu nt tlte Cler1.._ts 

Table. 

'flto Clla:i.rman also acquaintecl. the House, that he was 

di.rectecl by the- Committee to move for leave to sit again 

on the cons:tdera tion of Bills comrni t tell, which the !Louse 

agreed to. 

The arnenclrnen ts to the Bill conceri:i:i.-ug the Currency 

being read hy the· Clerl( a first a~1<1 secorid time, 

11 

Mr. Deblo:i.s moved., that the further consideration of 

the said Currency Bill und arrienclments be rleferred. until 1-

this day three months: which, being seconded and put,aml 

1 
the Honse cli vi cl:.i.ng thei-eo11,. there a.ppe are cl for tl1e 

notion,. eleven; agrd.nst it,. ni11e teen • 

. . . . . . . . . . . . . . . . . . . . . . . . •· ............................... . 
So it passed in the .Negative .. 

'rhe sairl amendments were then, upon the q_uostion 

sever-ally put thereupon_. agreed t .o 

/ • Orderecl, That the Dill with the 

lengrosse~ .• 

b-y the lionse. 

nmeudnients l>e 



THURSDAY, ii:!, th FlllifiUAnY, l83f.i. 

A Message from the Council, by Mr. Halliburton: 

Hr. Speaker·, 

The Council have not agreed to the Bill,, entftled, 

An Act concerning the Currency of Nova-Scotia. 

Tiw Council have passed a Dill, entitled, An Act to 

cont:i.nue and amend. an. Act, pa.ssecl in the Fourth year 

• of' His present Majesty's Reigu, eutitled, An Act foi• 

regulating the Currency of tltis Province, and further 

to regulate the same,. to whtch they desire the con-

\ 

c_tU'P8nce of this Honorable House• 

Anrl then the ·uessenger wi.thd.rew. 

-j 'flle saicl Bill fr-om the Council was read a first tirne ~ r 

- I Orderea:, That the Bill be read a s ccond time. 

1'he engrossect Dill from the Council, cnt:i. tled, 
7 

An Act to continue and amend an Act, passed in . the 

Fourth year of His present Uajesty's Heign,. •entitletl1 

An Act for regulatiug the Currency . of' this Province, 

and further to regulate the same, was read a .second 

time, and . thereupon, 

Mr. Fairbanks moyecl, that the furtl1er consideration 

of -said Bill be def'errecl tu this day three tJ1onths :. ~ 
which, being seconded and put, and the liuuse dividing 

thereon,. there appeared f'or the wotion,. seventeen; 

against it nine: 

............... ., ... •-- • ............... •-.............. .................. . 

So it pussecl j_n the Affirmativeo-



1WNDAY, lti th l-<'iillllU1U1Y, 1835. 

An engrossed JJill to continue and amend the Act for 

regulating tlte Currency of this Pro vi 11ce, was, pur .... 

suant t.o Ortler 1 read a third ti1,1e; and thereuponp 

Mr. Johnston moved,. that the following Clause be 

added to the Dill by way of Rider 1 viz;-

Prov1.cled always, unrl be j_t further enacted_,, That no 

greate r or larger sum than Five I;ounds Currency shall 

be l3gally tendered in pa~nent of any one debt, in all 

or- any of tlie Silver Coj_ns ment1.ouecl in this Act,. Ol"' 

the said Act hereby continued, if the Cre~~tor or 

Party entitl~d to receive payn~nt object thereto; which, 

bei.ng seconded ancl put, ancl the .House. dividing thereonp 

there ap1)eared for the motion, e leveu; against i t,1 eighto 

So it pnsrio ct :t11 the Af1':1.rH1ti tlve. 

Hr .. c. Huelle then move rt, tltat the fllrther· co11~ :i rierutfou t 

of the Bill be de ferre cl to tliis day thren 1:1011ths; whj ch ) 

l 
f 

being sccomle<l anri 1mt,. u11cl the liouse llivic:li.11g; there on,. 

there appeared for the 1wtiun,. three; u.gai11st it., 

seve11tecu .. 

So it pussed ill the Negative., 

n e solvect, Tliat the Dill do pass, and that tlie title 

be., A11 Act to contj_nue and. a111e11c1 the Act for regulating 

the Currency of this Provlt1ce .. 

l)rde-red, That the Ch: rk do CtU'l'Y the Hills to the 

Counci.l und deslre their co1rcurre11ce •. 

~ 
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ACT FOR FUNDING ADDITIONAL TREASURY NOTES 1835 
a. House Resolves Not to Fund Treasury Notes at Present 

Thursday, .4th December, 1834. 

Mro Young moved that the House do come to a Resolution 

as followeth, viz: 

Resolved, 'l'hat the House consider it inexpedient dur

ing the pres ent fina ncial condition of the Province, to take 

any measures · in this Sess ion to fund the Treasury Notes now in 

oiroulntion: which beu1g seconded, 

Mr. Deblois moved, as an a.menclment thereof, that all 

the words of th0 q_uestion af'te1~ the words "Resolved, that" 

be left out, and that, instead thereof, the following be sub

stituted "it is expedient to make p1'ovision for• funding the 

P1~ovince Notes-, or some part thereof; and that a committee be 

appointed to devise the most economical method of doing so, 

and to repo1"t either by Bill or otherwise: 11 which, being sec

onded and put, and the House dividing thereon, there appeared 

for the amendment, nine; against it twenty-one. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
So it passed in the Negative. 



Mr• ... Tohnston then moved, as a nother amenclment . to. the 

question, to leave out all the words thereof' except . the words 

"Resolved, that" and, instead of th.e words so left to sul)s ti

tuto the foll0t'ling, . vi~ .. 
! 

0 A Committee be appointed to consider and report wheth- ' 

er it is exi)e~-1.ent to nuike provision for funding the Province 

Note s or some part thereof, a.nd if expedient to choose the mos t 

economical method of dojng so by Bill or otherwise: which, 

being seconded and put, and .the House dividing thereon, thel'·e 

ap1Jear.ed for the amendment nine; against it, twenty-one. So it 

passed in the negative. 

The question as originally. moved being then put, and 

the House dividing ther>eon, t .here appear.ed f'o.r the inotion, 

twenty-one; against it, ten. 

' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
so it passed in the aff'i.rmative. 

j 
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"Senex" Advocates Redeemable Paper Money and Funding of Treasury Notes 

FOR THE NOVASCOTIAN. 

Mr. Howe, 

Sir - I have read with much attention the remarks which appe_ared in your 

last No. upon the propriety of withdrawing the Province paper, and although 

I do not concur in all the sentiments expressed by I a Commoner', yet on the 

main question we are perfectly agreed. 

The mischievous and ruinous consequences of an inconvertible 

paper currency, are now so well understood, both in theory and practice, that 

any arguments which might be advanced, would be wholly superfluous. The 

community are too well acquainted, by the best of arguments, experience, that 

an irredeemable paper is alike prejudicial to the welfare of society, and. des

tructive of the commerce of the country. With these facts staring us in the 

face, it is somewhat strange, that so much apathy has been hitherto manifested, 

and so little exertion used to remedy an evil which on all sides is acknowledged 

to exist. I am happy to perceive that at length the people are awaking from 

their slumbers, and that public attention is now directed to this important 

subject. The House of Assembly while engaged ip. the great work of reform, 

will not, I hope, forget to begin at home, . and reform the Provincial Currency. 

It is so generally admitted that an in•convertible paper is inj:urious, that the 

only question now for discus~ion seems to be the mode of withd,rawing it. Some 

persons are of opinion that it .would be better. to fund it at once on the best terms 



that can be obtained - others are of opinion that the Banks should be compelled 

to take it at a reduced rate of interest - four per cent has been mentioned. Why 

the Banks should be forced to bear the burdens of the Province, I am at a loss to 

understand, but if the gentlemen at the head of these institutions are disposed to 

come forward and take the debt at 4 per eent; be it so. I for one would not object 

to it, because I am satisfied that in no other way can the Province ever get rid of 

the incumbrance on such favorable terms - and whether it be productive or un

productive to the Banks, is a matter of no moment to the community. All that we 

are desirous of attaining is a currency based upon the precious metals, so that 

every piece of paper we receive into our hands representing money, shall be 

convertible on demand into gold or silver. A piece of paper purporting to represent 

money, and yet redeemable in nothing, is absolutely worse than nothing, for it 

carries deception on the face of it. Either let the Banks be .permitted to redeem 

their notes in paper, or let the Provincial notes be at once withdrawn - one or the 

other should be done. It is quite impossible that two descriptions of paper so 

opposite in their character can circulate together, or that the Provin~e can 

ever flourish under the existing state of our currency. In vain are laws made for 

the promotion of Agriculture, the protection of the Fisheries, or the ·exten.sion of 

commerce. • In vain are duties imposed, or bounties given. So long as the currency 

remains in its present depreciated state, so long will disorder ,and ·confusion 

prevail. 

l 
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Now, Sir, what is the first step towards establishing a sound 

currency? Unquestionably, the removal of the Province Notes. It is absurd 

to talk of reforming the currency, with an issue of seventy thousand pounds of 

inconvertible paper yet in circulation. If then it be of so much importance, if 

. upon the adoption of a sound currency depends, in any measure, the prosperity 

of the Province, let it become the subject of grave and serious deliberation. To 

relieve the country from its present embarrassed circumstances, to promote 

the happiness and welfare of the people is, I am sure, the earnest desire of 

every Member of the House of Assembly, and I am equally sure that when they 

return to their respective townships, it will afford them pleasure to reflect that 

in adjusting the currency, they have honourably provided £or the Province Notes. 

Such a measure will be hailed with gratitude by their Constituents, and by every 

friend of the country. At present the Province paper is an obstacle in the way 

of trade - it deprives the poor man of a portion of his weekly earnings - it leads 

the rich man to withdraw his capital from a country where every article imported 

or consumed is indirectly taxed by the issue of an inconvertible paper - and which 

equally effects all ranks and classes of the people. Let us endeavour to preserve 

peace and harmony, but let us also endeavor by every constitutional means to 

promote the object we have in view - the attainment of a sound currency. 

Jan. 19. [18'35] Senex. 
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11 Mercator 11 Desires Funding and Withdrawal of Treasury Notes 

FOR THE NOVASCOTIAN. 

Mr. Howe, 

Sir - In persuing the columns of your valuable Journal, I observe that the 

attention of the public has lately been called to the subject of our Provincial 

currency. It is one of much importance, in which we are all interested, and 

deservedly claims our serious consideration. 

The Province Notes, I do not doubt, were originally issued with the 

best motives and intentions, and for a time answered our purposes; but with 

years circumstances have changed, and they are no longer suitable to our 

wants and necessities. It has been gravely said in high places, that being 

issued as tokens, they were never intended to be redeemed, and therefore 

ought not to be withdrawn. If this be the determination of the House, let it be 

proclaimed through the length and breadth of the land - let it once be known, 

that the Province Notes are never to be redeemed, and th~~e will be raised a 

spirit of murmur and discontent which will shake society to its very foundations. 

Such a doctrine might have been advanced with impunity in the time of John 

Law or the French Assignats, but in these enlightened days no such doctrine 

will be tolerated for a moment. The people of Nova Scotia are too well informed, 

not to understand that the prosperity of their country is intimately connected 

with the soundness of the currency. Having succeeded in removing the in

convertible Bank Notes, shall we now abandon the principles for which we have 

been contending? Shall we perpetuate the evil by supporting another description 



of inconvertible paper ? It is not only in making payments at the Banks that 

inconvenience is found - witness the case which occurred the other day - a 

gentleman with L 1500 in his possession was unable to discharge a Mortgage, 

until he had first converted the Notes into Gold, at what rate of discount, I do 

not know - but presume that so large a sum could not have been exchanged 

without some consideration. The inconvenience is now become so general and 

so loudly complained,of, that I hope, before the Session closes, measures 

will be adopted to protect the paper and relieve us from the difficulties with 

which we are threatened. If, unfortunately, nothing is done, it will then remain 

for the community to decide upon what course shall be pursued, and by some 

strong expression of public opinion, to declare their unqualified disapprobation 

of an inconvertible paper currency. Whether it shall be put at five or ten per 

cent discount will be for them to determine; at whatever rate they may fix, 

the Notes will be received and paid - no one is compelled to take them at 

twenty shillings - that question has been lately settled in the Court of Chancery, 

I should be sorry to see the paper passing at eighteen or nineteen shillings, 

but there is no alternative, and it appears to me that unless provision is made 

by the Legislature nothing can prevent it. What may be the financial condition 

of the Province next year, I leave to others to form their ow:n opinion; but if 

we can give L 8000 for roads and bridges, .b 2000 for the Quit Rents, and L 40, 000 

for the Civil List, we can surely afford a small sum to support the credit of the 

Province paper. Those only who are actively engaged in business, are aware 

of the loss and inconvenience which results from the present system, and must 



,. 

always be experienced while an inconvertible paper is continued among us. 

It will be impossible for the Legislature to determine in what way the Notes 

shall be withdrawn, whether through the Excise Office, or by any other mode, 

but that something should be done is, I believe, the earnest wish of every 

individual in the community. The past year has been one of great distress, 

and unless measures are speedily adopted, I apprehend the consequences will 

be severely felt, both in town and country. 

Jan. 26. C. 1835] Mercator. 
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Halifax Merchants 
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ask that Treasury Notes be Gradually Withdrawn and in \\ I~ 
Meantime made Legal Tender :I 

,-~JZ..A°'2~~z=~~~;;;;:_:::::~i ..-,,- ;;,;~~' 

A 

~ v iS .y) Saturd"y, 31st January, 1835. 

(.\ 
. . . . . . . . . . . •. . . . . . . . ·• . . . . . 

• 0 • • • • 

A Petition of Messt'S s. Cunard & co. and others, 

Merchants, T1,..aders and other Inhabitants of Halifax, was pre

sented by Mr. Deblois and read, p~aying that certain propor

tions of the Provincial Treasury Notes, now tn circulation, be 

wit.hdt"awn at stated. pet"iods, ancl that, until an ·adeq_uate pro

portion of the Provincial Notes are redeemed, they shall and 

m.ay be legally te~dered by or to the Provincial Treasurer or 

othet,.. Public Officers, or by, or to, an~ Body, Politic or Corp

orate, or Person whomsoeve1:1 , in payme."1.t of Debts, · &e. 

~ t .Jt:rau;;-teiwe.e_iifrfi i ~ h • ~ "'4' alrike•L 

• • • • • D • • 

To the Honorable the Honse of Assembly now convened, The 

Petition of the undersigned, Herchants, Traders and others , _ 

Humbly Sheweth , 

That owine to the embarre.ss?Mnts which now exist in this 

community and wbich in consequence of the refusal of the Banlcing 

Institutions and other parties to deal in Treasury Notes will ere long 

be seriously increasecl. - Betitioners are induced to come before Your 

,,. 

: I Honorable House in the hope that you will afford them such . relief as in 

your Wisdom ~rou may deem eJCpedient. 

.. 
I 

YOU3 ~ETITIONERS feel satisfied that unless some provision 

be made by Bill for the redemption of the Treasury Notes, their tr&lue 

I 
must be materiall~r. depreciated , a.nd they would humbly sugrest that 

certain proportions .of the Notes now in circulation be withdrawn at stated 

periods. And that .until an adequate propo!lftion of the Provincial Notes 

' 
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··-

are redoamod.~ • they shall a.nd nay bo legnlly tend.e1'8d b~, or to the 

Provincial ~reasurar or other public Officers er by or to any body 
. e 

Politic or Corporate or persons whomso~v01• , in payment or satisfactlon 
A . . 

of any debt; liabilities or demands whatsoever. And your 1'etitionel'.'St 

a.s iu duty bouud will ever pray -

Halifa.xJ].st J::,...nuary 1035. 

...... 4 . ...,-< • 

-~~ 
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Editorial Comment on the Treasury Note Question 

_, .. - ·-·-- ~.- ·-

r ,!J-,,~ ......... -? ~ , - 1'--"--"l • 
I 

I ' ,, I_, 

?~ I 
: . ... 

Hnllfax, Pc bn1ury 5, 1835. 

+ -1- + + .+ + + + + + + + + + + 

-!- + + + + + 

i ,, 
o , 

whe t.hcr u portion of the Province i:'o.p e r- s l1 al 1 bo w :i.th-

· -dr·awn - a motion to doc :Lcle this polnt will pi'Ol)ably be rnacle to-

the same u.iffic.-ulties a1•e ng a.ln 1Je g :Limi11g to torn1ent the 

me1~ca11 tile c om11un:L ty tl1 at we r e expe1' i enceu. las t spr' i.ng . J. + + 

+++-1-'+ 

+ + + + + 

I 
.!;. ____ _ ., . .,_ ... , . ..:..u-- ~ .• ~ · __ ....:_......._--
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House Proceedings on th T 
- e reasury Note Funding Bill 

Monday , 9th February, 1835. 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

On moti.on the Hous e resolved itself into a committee 

of the whole House on consideration of the General State of 

the Province, in rela. tion to the Provincial Treasu .. ry Notes. f!fa 
~- - -·-/)l~~J[5-j(6~fl~~~ 

I 

L -·---· -·---~--.. · -- .. ;.. ·· 

u 

l, 6 • • • • • • 0 Cl Ill ,,-- 0 -0 b . - • • O •• • • I> • • 

The Chairman reported from the Committee, tha t t.hey .ha.d con-

sidered the busine s s to them refer-red, and had come to a Resol 

ution thereupon, which they had directed ,him to report to the 

House; and he read the swne in his place, and afterwards de

livered it in at the Clerk's Table, where it was again read, 

and is as- follows, viz: -

Whereas, by the report of the Committee for examining the 

Public Accounts, it appears that £68,499 lOs. Treasury Notes 

have been issued, and are no,1 in circulation; a11,d whereas, 



r 

' ; , 

' 

r 
l •--· .. . 

I 

t 
t 

. r. 

I 
I 
I 

' I 

I 
f 
i 
i 
' 

(,.J 

apprehensions are entet"tain0tl, in cons equenoe of' the l"ef'usal of 

the Banking Ins titutions of Halifax to receive the said Notes, 

and from other oauses, that the free ciroulation of the said 

Notes will be se,c-iously diminished, to t.he great injury of 

Commerce, and of the Provincial Credit, unless the amount of 

the said Notes be largely reduced: 

Resolve,i therefore, That, in addition to the sum or 

£20,000 already p l"OVided to be Funded under the Ao t concerning 

Treasury Notes, pasBed in 1833, at four per cent. provision be 

made for Funding the sum of Ten 'fhous,and Pounds in the said 

Notes. 

Mr •. Young then moved, that the Resolution reported 

from the Committee be not received by this House; whioh, be

ing seconded and put, and the House dividing thereon, there 

appeared for the mot ion, ten; against it, twenty-four; 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
So it 1mssed in the Negative. !Z,.. 

The said Resolution was then, upon the question put 

thereupon, agreec.l to by the House. 

Ordered, That Mr. Stewart, Mr. Uniacke, Mr. Deblois, 

Mr. Fai1"ba.11ks • and Mr. Freeman, be a Select committee to prepare 

and report to this House a Bill to carry the said Resolution 

into effect. 

I 
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Wedne sd.a Y:_ , 11th February, 1835. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . 
An engrossed Bill in amondmen t of, and in addition 

to, an Act, entitled, An Act concerning Trea sury Notes, was 

rea d a thir d time, and thereupon, 

Mr. Huntlngton move d that the following enacting 

Clause and Pr eamble be added to the Bill by way of Rider, ttiz: 

And wher eas , notwithstanding the pl"ohibition agains t 

the issuing of P1"omissor y Not, es , made fo r a les s sum than £5, 

great numbers of 'Notes of that de scription, purpor.t;i.ng to be 

Bank Note s, are pas.sing ourren t from hand to hand to the great 

detriment of the free . cir cu la tion of the · P11 ovinoial Treasury 

Notes - for remedy thereof -

Be it further enacted, That, from and after the first 

day of August next, no Person or Persons hosoever, shall cir

culate, or give or receive in payment or otherwise, any such 

Note ·or Notes, made, or purporting on the. face the1·eof to be 

made, for any sum les s than Five Pounds, except in offering 

ii ) 
I 

l 
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tho srune for payment at the Bank, or Institution where the so.Jne 

may be made pa yable, under a penalty of Five Pounds for each 

and every offence, to be recovered from the offender before 

any two JuSltices of. the Peace as a Debt, with Costs of Suit, 

by and in the .name of any Pers on who will sue for .the same; one 

half of the penalty to be pai_d to the Person suing for the same, 
. . . 

and the othel"' half tci t,he Overseers of' the Poor for the use of 

the Poor of the Township or Se1;tlement wherein 'the offence may 

have been corrunitte(lo Provided always, that nothing herein con

tained shall extend, or be applied, to the Provincial Treasury 

Notes: whioh beiJ1g seconded ~nd put, and the House di Viding 

thereon, there aP1Jeared for the motion, twelve; against it, 

seven tc eia.. 

• • • • • • . . . . . . . • • • • • • • • • ll. • • • 

So it passed in the negative. 

Resolved, _ Tha-t the Bill do pass, and that the title 

be, An Act in amendment of, and in addition to, an Act, entitled, 

An Act concerning Treasury Notes • . 

Ordered, That. the Clerk do carry the B:i,-11 to · the coun-
. . 

cil and desire their concurrence. 
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HOUSE RESOLUTIONS RE: THE COLLECTION OF DUTIES IN STERLING 

., 
.. I 
l ·j 

- . ' - ~ 

TI1e Urder of the Dny for. considering Ll1e Currency, ~u 

Committee of the whole Hou.se,on the General State of the 

Province, being rend, 

'£he Honse resolved. it.self in to said Comr:ii t tee .. 

1fr. Speaker left the Chair, 

Mr. Rudolf took the Chair, 
--

Mr. Speaker reswned the Chair. 

The Chairrnan reported fro1r1 the Committee, that they . . . 

had made s01ne progress in the business referred to 

them, and had co1ne to a Resolu:tion thereupon,. which 

they hacl directed him to report, to the house, and he 

read the same in his place, and afterwards deliverecl _ 

it i.n at the Cler.lets Table, where i.t was read, and is 

as follows: 

I 
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nesolve(l 1 Thu.t i 11 the UJ>in Jcrn or this Commit tee, the 

Colonial Duties o.f Impost nncl ~xcise shall conttnue 

to be raiseLl,- collecte<l and paicl.,iu Sterltng Mo11jes. 

The Clmirrnn11 also ac4..uai.ntecl the House, that he wa::; . 

rlirec ted by the Cornmi t tee to IJIOVe for le ave to sit 

again,. on the consi.deratiou of the matters rei'errecl tu 

them .... which tlle llouse agreed to. 

Mr., Uniacke moved that the Heso.lution repOl'ted 

from the Committee , l)e not recei.vefl by the llouse : 

which,. he :tng secoticlecl uncl ·put, and the liou se di vi ding 

thereon,- there appearerl for the motion, ei.ghteen; 

against it, seventeen. So it pussocl . 111 the aff'irmat ive() 

SATUHDAY, 24,th JANUAHY, Hl35 .. 

Mr. Fairbanl<:s reported from the Select Comnii t tee 

appuiutecl. to prepare u11d briug in Re venue Dills; and 

thereupon.t prEisented to tl1e House, 

A Bill to co11ti11ne an Act for gru.11ting Colonial Du

ties of' Impost for tl1e support or liis 11ajesty's Govern

ment within this Province, a nd 1'or promoting the 

Ag ri.cul ture.,, Commerce ancl Fisheries there oft aud in 

further atlclition to,, ancl in amend1ne11t of, tb.e said. Act. 
r 

A Bill to continue an Ac.t for the \farel1uusi1Jg of 

Goods, and in amendment thereof-. 

A Bill to contHme and a111end un Act for regulating 

the Importation of Goods. 

A Dill to continue an Act concerning Goods exported 

antl for granting Drawbaclcs. 

I 
'-...... 

1 

I. 

1 
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A lHl l tu con tin no an Act. roe tlle gcHH~rnl rei;,.ula tion 

of the Cul.u11ial Duties. 

A liill to continue and amend nn Act for tlte prevention 

of Smuggling .. 

And ci1e said llills were severally read a rirst time; 

whereupon, 

1fr- .. Deblois moved, that the House do come to the two 

following Hesolutions, viz:-

Hesolvecl, That the seve1•al Bills for continui.ng o.n 

Act for granting Colonial Duties; continuJ.ng an Act 

relating to Importation of Goods; to continue an Act ror 

Wurehousj_ng Goods; to continue tlle Act. respecting Draw

backs; and to continue an Act for the General Hegulation 

or the Colonial Duties, l1e severally recommitted to the 

Committee nppojnterl to _prepare tl:.e same, with i11structions 

to re ... model the said several lHlls, so that the 

Colonial Duties, may lle raised,. collectetl:, secured and 

paid, . to the several CoJ._lectors of Impost. ir1 this 

~ CJ.e 

r 
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Prov:lnc e,. in url1U ti.on to, an d inde pellclen t, of, ancl with

out rofe re11ce to,- any Duties imposed uncler au Act of thc

Imper:f.ul ParU.,.me 11t of the United King dom of Great-

13rj_tain ancl Irclund, 1rnssecl in the 3d. and "1th year oi' • His 

present 1lujesty 1·s neign, entitled,. An Act to regulate 

the Trade or tlle Hri.tish Possetrnions Abroad\> 

Hesolvecl, 'fltat the Cornrnittee be inst1•uctecl t,o compute 

tl1e presellt Sterling nate of Duties, j_n lla.Ufax Currency,. 

hy a<lcling one. fourth tl1e re to, anu. tl1at the value of 

G-oocls, i1ivo J-ced , i11 Sterling 1ro11ey;. shall be de emerl to be 

nt and n.fter the same rate, viz: .. I11 proportion of 011e 

llun<.lred and Tweu ty-i'i ve Pounds Currency, for une liun

dred Pou.uds Sterling; whj_ch motion being secondeu, 

The f'ii--st n.e s011.t tion was put,. and the house • tU Viding 

thereon, there appearecl f'or the nesolution,. sixteen; 

against it,. nineteen. 

So it pnssed in the Negative. 

The- other Resolution was then, by lea,v.e of tlle House,. 

withdrawn by Mr. Deblois. 
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. PROCEEDINGS RE: SILVER COIN IN THE TREASURY 1835 \ 
a. Legislature Attempts to Form Committee to Consider Disposal of Silver 11 

Coin in the Treasury 

Mr .. Lawson move<.l.,. that the House do come to a 

n.esoluU.011 as followeth, viz: 

Hcsolved, Tlln.t a Committee be Hppointe <1 on the 

General State of the Province, to meet a Conuni ttee of 

llis Hajesty•s Council, on the subject of the Silver 

Coin in the Treasury, to consitter of the best moc1e of 

disposing of' i.t ; which., being secondecl ancl put,ancl 

the House divicli11g thereon, . there appearecl for the 

motion, seven; against it, eleven. 

So it. passed in the Negative. 
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T r easur e r Asks Lt. Gov . how to Dispose of Silver Coin in the Trea,sury 

P rtJl3LI C _ R.Tti-!QJlDS Oltl-N<:,Vie SB:OT:£1\. ::;21ttz}·:$-,,j-
MANUS CR 1 P.T-=::ll0Il1JM-1?.rn s .,. 

Halifax 27th February 1835. 

Sir . 

I beg lea ve to st a te, for the informa tion of His 

Excell ency the Lieut, Governor, that during the Year of 1834 

there was paid into the Treasury the Bum of £3,000 Sterling 

, of British S ~i -lver in Crown. and h a lf C" rown pieces, which l 

credited the Province with, at the rate of 25/. Currency for 

each 20/. Sterling; and being unable to dispose of it, but at 

the current rq_te of 24/. I :have to request t r1at His :Excellency 

will be pleased to give me auch _instructiona, as he may deem 

fit, _for my guida nce·. 
I have the honor to be 

Sir 

Your most obedien t humble servant 

a . Sir Rupert D, George Bart, 
Brovincial Secretary 

&c • &:c • 

Charles w. Wallace 
Tr ensurer 

~ . 
L,. _ .. ·.... . ~ J 
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Treasurer Advises Lt. Gov. that there are not Enough Notes iri the Treasury to 
):?ay Warrants 

P~ ~ IJ.!5:F __ -::.=:..,.NG-V-All""'F$=~'='G,.,.0...,,,.T1'.A 

MANUS.C:~ ~~· =----11--..... -'L.~ ...... ~ it""',-.Rt'_ ,:N'r S 

Treasurers Office 

,· 

Hali tax 28th l!la1·ch 18 3 5, 

Sir 
. l have the honor to state for the Informa tion 

of His Excellency the Lieutenant Governor that the Payments 
~ 

now made into the Treasury consists of Gold and Silver C~ oins 1 

.:1.nd as the Law prohibits my paying such moni ea, but in exchange 

-for Province Notes and as there are not now in the Treasury -
Provincial Notes to meet the Warrants in course of payment. I 

have to request, His Excellency will b_e pleased to give me 

such instructions, as he may deem fit. 

I gave the honor to be 

Sir 

Your most obedient humble Servant 
ir Rupert n. George Bart. 

E~ m-t:.n'.. Jr~~- &c. &c. Charles W, Wallace 

, '1/. . rt .., :--
... 
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Specie iri the Treasury March. 1835 , 

Vo D eeumen -r'\ 
Statement of Specie remaining in the PJovince 

Treasury on the 30th Harch 1835. 

----------------

Dollars . . • • • • • • • • • 

Doubloons & parts. . . • • • 

T~ reasurers Office 
V 

S,....terling 
V 

1556 

115 

277 

-.., . 
C urrency -

Halifa~ 30th March 1835. 

Char le s W, Wallace 

Treasurer. 

Currency 

1867 

143 15-

319 

3200 

£5529 15 -
---------
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Insufficient Specie in Treasury to Redeem T N reasury ates 

-t:::2::~ 'i -

l:t~~~- ~ ,5 • 

Treasurers Office 

Halifax 11th April 18")h'. . ) ,,I • 

Sir 
I beg leave to state for the informatj_on of His 

(, ,j. I ;._; Excellency t h e Lieut, Governor, that Mr -~ Jrunes Tremain has Phis 
l ·'-" ,. <.. ' l l ' t:.. '-" 

.\ ~1 1' J.1 : day presented at the Treasury .Ei ghteen 'El1ousand Five Hundred pounds 

in Province Hotea , for which he has demanded SJ ecie or ~toclc 

Certifica.tes ~ and as there is but £4-000~ to meet such demands,. 
..___..... -------

I have to request that His F;Xcellency will be pleased to pjive such 

instructions as he may deem necessary . 

I have the Hanoi to be 

Sir 

Sir R 1 D. George Bart. 

Secretary of the Province 

&:c, &c, 

Your Obedient Servant 

Charles w. Wallace 

Treas'r 
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REVENUE AND APPROPRIATION ACTS 1836 
a.The Title of the Impost Duty Act, 6 Wm. IV, Cap. 32 

An Act for granting Colonial Duties for the support of His 

Majesty's Government within this Province and for promoting 

the Agriculture, Commerce and Fishery thereof. 



839b 

The Title of the Licence Duty Act, 6 Wm. IVr Cap. 35 

An Act for granting Duties on Licences for the Sale of Spirituous 

Liquors, in Taverns, Public Houses or Shops and for other purposes. 



839c 

The Title of the Light House Duty Act, 6 Wm. IV., Cap. 62 

An Act to continue the Act for the support and regulation of 

Light-Houses. 



839d 

The Title of the Appropriations Act, 6 Wm. IV, Cap. 1 

An Act for applying certain Monies mentioned for the service 

of the Year of Our Lord one Thousand Eight Hundred and thirty

six and for appropriating such part of the Supplies granted in this 

Session of the General Assembly as are not already appropriated 

by the Laws or •Acts of the Pro¥ince . 



839e 

The Title of the Duty Drawback Act, 6 Wm. IV. Cap . 36 

An Act to continue and amend the Act concerning goods Exported 

and for granting Drawbacks . 



839f 

The Title of the Brown Sugar Duty Act, 6 Wm. IV~ Cap. 37 

An Act to continue the Acts for granting a Drawback of the Duties 

on Brown or Raw Sugar used in the manufacture of Refined Sugars 

within the Province, and for regulating the mode of obtaining same. 



~ 

The Title of the Choclate ·Bounty Act, 6 Wm. IV. Cap. 61 

An Act to continue the Act to encourage the manufa cture of 

chocolate in this Province, by granting a Bounty thereon. 



839h 

The Title of the Tobacco Bounty Act, 6 Wm. IV~ Cap. 84 

An Act to continue the Act to encourage the manufacture of 

Tobacco in this Province, by granting a Tiounty thereon. 



11/o 

THE TITLE OF THE BORROWING ACT OF 1836, 6 Wm. IV. CAP. 75 

An Act for borrowing Money for the use of the Province. 
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PROCEEDINGS ON VARIOUS CURRENCY BILLS 1836 
,,,...,,. .... ,._, .. , a.Editorial Noting Inconvenience from some Refusing to Accept British 

Silver at 25s. Cy. per £ stg . 

·'. I . .' ~! /., \r, (, 

, r I 
, .... -,,--

"'./.""t"""~~--~~1", r.:: 1-.c ITovincl;;,.l T.P.c~i_$1]aturP. ·will '.'.;e convened on thP. ?lf1t _i r,i~i.. , 'i P. 
"' :=d.nce.r-P.lv r ; oO'~ I.1-:,it so on f.:~;0.r .it l 'l r~P. tfi an Act -.vi.JJ bro .!);-,.-, f,., -,; , 

AH .,, ·,, l l8h .t.n ,~: !•l.t r1,u,(1 ,,aJ.ueA thr-• n ·ci.l" . .if1r, Cold. 11 n<l Si. JvPJ' ,,·,,:; r,, ·J- l 
,~11 f>:-i.rt.f, of Lt 1: ,. t corrt~nu ,)nd~nJ::; .raL"""· ~;'or i,,ur:e 'L i.me ,:,),·.,, i.'.- •·: 
S'ni.11 :i. :-,f;' ( 1Hb L r- ~n C cl"l' "''"' t.;:it lA. :7Jd.,-tr •C:! fll.X))f!nce at 7>:-11 :,,h:T 
a L c.tW of tl:e Frov.i.nce w1·,icr1 exlJ.L rt~rl w.L th th0 1),-u=d. y,:, :::1:r.--c'~: :"'c:","' · .; ,:; 

4)1 ·:.nt~~·-- r:. nd P"\1(~1~ y - lJo d_y~ \".'r~t• ~ -t 1 t ~-f)~Pd-vJe l ·1 c~ 1rf~ of t. P t; l-:r. 1}1,-;-•"•··--1· r, .=?,1..i ... r'? 

eH:r nri 2A e;o,r~ .;sed t~·:a t th 8 valw~ of L1 1P. 51b,r i~rr• i.r;-n \'-' HS not f Lx"'d 
at 2\1 (1. thP . Cro wn a t GR .:>rl. c1ncl l1al f Crcw n c.1t ~s ~-~.!.-ct. W,,, ~CF,\" 

of no _rro od rc-> ,-1snr, f or i. tR no t 1-.~, v.Ln v 1, ,..,c ·~i ;'. ,1 1·1-· . l' Or u-r: J ;:•J;I. i.r·n 
<.,;.:yr, 1~uc, . :.n ,::onv•"!: i. An ce 'hn.~ h0.r~n •~xJ 0 1• ·i. 1":1c c-; r1 by tr·r-• C01•,1•·un ·tt;-, in 
con s r-~q 1·,0.n c"' of PHH\Y 111-":r.!-Jr,n~i :rr-r ,;,d_r,p· to rr:. c:r.> ; ,,r, tr:,.., f ,h J.J 1 i r;r•·F, 

c.;n.-1, SJxp~:I CfR ·; t t,}- ,p a'\Jo,r(:' 8~;P.~-Lfi.0d ratP,f-;-S01'10 ~•· i. l] r 0.cr• l11r_· t r , ... 
: ,}:~JJir,CT ot )f; . '." }r1. wl-.i.J "" G l.r c:J · s -_,,, i_lJ. onlv U1b~ i.L al; lr-~ . '":d. 
1/-[p <:;(~(' ' j r) d if 1 ic11 1· t ., .ll1 'L, ', ,p W ",l\l ,...),,... ,.,~ t-,1·,1 i·:...i--1·Y' ()' ,....,, ,~1 -1 j,, ... 7 · pr, I r· 

·' "- ~ • • ~ ... , • • L " ' L I, . • (..1, J . . , • r , J, , , I_ 1 ~ , · . , 1 , , l i_ • 1 I , , 

1.h:> T! riti. ~;'h r.oin:c· rHll" .in ci. ·rt~nl;,1ti.cn F11"1on,;,- PP, , ; in r: ·,u: h r::1'' : · ,irnc'· 

cr.~·tct.P1!'.:'r: ts •·.·i.J.J. · i-,, .... 1,~HH1 ~n. ~) ·11 t l-1f' :l:. r--wi.R]r-1tui ·1c: t·,n : ret r-: c t 1:.:-, r:: 
T:1r.a'bith.nt8 of trH: Frovi.ncc➔ • i'IR:Hirn~t ·· u-.osf' fN~c:1,0.nt a11c: VP'("~! 

f.1 n noyin.o: c'r:nnp-(~G in t he C1,rrAncy to i.vYich t hr0:y erP. :=; ;_,1i _i,, -, t, ,:-,·:. 
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House Resolutions on Currency and the Editorial Coverage 
of the Debates Thereon 

UUNDAY, 25th Ji\.l UAHY, 1836. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
011 motion 01' Mr. Morton tJ.ie house resolved 1-t sel i' 

into a Cul\unittee of the whole litit.rne, on tl Le Ge ne r a l .'.:: t a t e 

of t h e Province, to consider the Curr0ncy. 

l11r. S pe aJ ·c r left tile Ch air·,. 

Hr. Murton too l-: tlte Chair, 

'£h e Chai. rma11 reported from the Comm.i ttee ,. t h a t ti:e 

harl 111ade so1;1e progress in t h e busines s ref'el"'re c:i. to t.:n e~1,. 

u.na hact come to a ncsolutiou t h ereu11on., v:hj_uh t1ic y i act 

di r ecte <l him to report to the House , aud he:: r e~ci. t h e 

same in h is place, aml afte rward s lleli ve reel it in at tile 

Cler [c I s 1'a ble, where it was ag ain re a{i. ,- an d j_s .. ~.., 

follo ws :. 
fi.e so l v n11,. '£hut it i~ t h e opinion of t _h j_s Com:1d. i, t-.e >. 

t h at l.h" i tish Sterling ought. to 1>e tL.e l1ioney o r A<>.;u Lu 1t 
ill tllis 1~r-ovince .. 



Wednesday, 2'7th January, 1836. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
The House resolved itself into a co~nittee of the 

I whole House, on the General State of the Province, to consider 

further . of the Currency. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
The Chairman reported from the Commit tee, that they 

had made further progress in the business to them referred , 

<',lnd had come to another Resolution thereon, which they had 

directed him to report to the House; and he read the same in 

lhis place, and afterwards delivered it in at the Clerk' s Table, 
I • 

I ' wh~re it was again read, and is as follows: 

Resolved, That it is the opinion of this committee, 

that Debts, contracted before any Act to be passed under thi $ 

and the Resolution passed on Monday last, on the subjec t of 

making British Sterling the Money of Account in thi s Pr ovi nce, 

shall go into operation, when the same are paid in British 

Sterling, one fifth shall be deducted from the amount, and 

this rule should be -au.opted for converting Currency into Ster

ling, shall also be .applied to Salaries, Fees, the Public Debt, 

and all obligations. 

The Chairman also acquainted the House that he was 
., 

1 directed by the Committee to ask for leave to sit agnin on the 

consideration of the same subject, ,•taich the House agreed to. 

The said Resolution was again read by the Clerk, and, 

upon the usual question being put by the Speaker, that the 

House· d-0 agree to the same, the Hou~e dividing, there appeared, 

for agreeing to the Resolution, sixteen; against it, eleven . 

• ,, • "' -



Thursday, ..,.28th .January·, _1836 . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
The Ch~irman reported from the committee, that they 

had gone through the business to them referred, and hacl come 

to two further Resolutions on the subject, which they had dir

ected him to report to the House; and he read the same ~1 

his place, and after\'lards delivered them in at the Clel''k' s 

Table, where they wer-e again read, and are as follow: -

Resolved, That it is the opinion of this committee, 

that the Province Note shall be and be deemed to be, of the 

value of Sixteen Shillings, in British Sterling. 

Resolved, That it is the opinion of t~is Committee, 

that British Silver shall be a tender to the extent of On0 Hun

dred pieces, and British and Provincial Copper Coins, to -'·he 

\ extent o:r Twelve Pence only. 

The said Resolutions being again read by the Cle;:-k, 

were, upon the question severally put thereupon, agreed to by 

the House. 

iu~. Stewart moved, that a Select committee be ~ppoint-

1 ed to prepare and bring in a Bill in accordance with the sevel"<.l 

Resolutions reported from the Committee of the whole House, and 

agreed to on the subject of the Currency: which, ·being seconded 

and put, and the House dividing thereon, there ap1> ea1"ed for the 

motion, eighteen; against it, thirteen. 
• , I , • . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

So it passed in the Affinnative. 

Or-dered, That Mr. Stewart, h~r. Young, Mr. Huntington, 

Mr. Creighton and Mr. Bell, be a Committee for the above _pur1)ose. 
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Halifax, January 27, 1836. 

THE LEGISLATURE.- The House of Assembly are getting 

rapidly into business. The first debate of any consequenoe 

• oocur~ed on Monday. This, as it relates to a subject of great 

importance, though or no great novelty, we intend to re1>0.1."t 

at full length. More than half the speoohes appe&r in this 

sheet , the remainderr we shall give in ourr neJ,t. There appeal."::. 

to be a very general disposition in the House and out of it, 

to fix British sterling aa our Standard of value and ~ney 

of' account - a measure reoommended by the Curl!'eney. Cornmi tt0e 

appointed by the Torm meeting in ~833, .- forr the uani olr 

which all persons in business have since suffered enough -

and now rendeir~d indispensable by t.lte frequent and arbJlt rury 

fluctuations ·created by money changers and otheirs in th,n 

value of nearly all our current. c .oina. Petitions to the 

three Branch0s, signed by some eighty o~ a htmd~ed pe~sons -

among whom ai"e many or the shrewdest and most disinterested ,, 



our mea•~antile men, will probably be presented in a f'ew days. 

We would gladly contribute our mite to the good cause, by 

answering sonie oi' 'the unsound arguments used by the oppon

ents of this measure in the speoohea we have just uritten out. 

It is amu ing to hear those who f'o~merly denounced 'the est

ablisbmen t of dollars and doubloons as the bases of our 

currency, and who insisted that we could not proc~re them, 

end that the Banks could never operate under such a s~stcm, 

novr using the $ame .. arguments against Britisll coins, mid 

asking foir the re-establishment or old ~alifax currency, and 

• the adopt.ion ·or the dollar and doubloon. nut we have neither 

leisure to l'Ti'ite nor space to print our otm thoughts on tha 

subject - one observation, hov1ever, 1Ve may hazard, and we 

hope all those having u. voice in the mat tei• ,·rill ponder it 

doeply. The tzealthy ,money dealer, has a direot interre:::i in 

having nothing fixed, b3caus0 he can avail himaelr 0£ evo~y 
-

natural or every unnatural fluctuation - while the great 

body of the People have an interest as din•eot in having 

something fixed, ,no n\at~o,r , what it is. Mr. StewaR-t 9 8 firJt 

ResoJution was carried by a large majority - the second 

oooupied the House till a late hour yesterday, when it ad

journed without coming to a decision. 

+ + + + + 

+ + + + + 



Tb.a Ciwrrency - B'.ritish Sterling. 

ThG Houae resolved itself into Co nmittae or th0 

v,hole, Mr. Morton in the chairr, to consider the old eubjeet 

of the Cu&"rrency - t1b.0n a string of Resolut.ionsi w~s off'e1•0cl 

by Mr. Stet1ert - W1.d the qu0st:A.on upon th0 tirrst, wfculoh wcrnt 

to est3blish Britiah _~terling, as the et~ndard or value mid 

money ot eecount in this Pr~vince, having _been put: 

+ + + + + 
+ + + + + 

+ + + + + 

Mr. Lnuoon wanted to !mow fa-om the gentleman \'.'ho 

moved tho Re::iolution what he .called ioterrling. When ho ci ~,ol(e 

oa- sterling he meant old Halifax ourrenoy, addin~ a n:il.n .... ' 1 

and d~duoting a tenth. Jin Ne~foundland, li'O?i'm®l"ly they h ad 

90 day Bill~, p~ssing and repassing from .hand to hmid, ~or 

aumc ae small aa 20s - he had often had numbers or the~. · o 



they continued W1 til ,dollars ~0$1110 abundant, and then thay 

adopted thera, ae the baaia of their currrencey·. 'i'hO!:lG . pa!,jfled 

at 50. and have ao o~:n.tinued until the prec0nt time. This 

was our former Halifax currency - but now we in fact had 

none - there uas ~o legal tend0r. He did not understand 

what the leamed mGmbar from CUmberland meant by sddin~ a 

6t~ and d~du~tJi,ng a tlth. 'i'he effect of such a s;vste.n would 
-

mJ to eubject a Judge to a cl~ar loss or £66. Tha chonge 

from cu~.roncy to Qterling could not, if p~operly adjusted, 

m~?ro any alteration in the paymcmt of debts - thougni it might 

in the price of Bills. Be should vote for the Re~oluti~n -

but when he came to the other, which oent to fix tho p~ov

ortions, he □hould contend tor that uhioh forma~ly existed 

bet~een Ste~limg and oid Halifax cwrireney. 

Mro Deblo:!o ua~ .in h@~es to have he.arrd the fr.'"io:nd8 

or this meesu~e state same of the edvontages to be de~iwod 

I1'!rom ite ado~tion. It waa true they might alte~. tho n~mo, 

but there uould be no real advootag0. Wo cannot coin Britioh 



monoy, but rust b~ing it trrom that OOW'lt~y in ubich it iij 
l -

ooined. Suppose you make it a legal 'tend0r, wherre are you 

to get it in euf'fioient quantities to conduo~ tbe bue:m.GCG 
. . 

ot the country? The grreater part ot what v,e have, is bi"ought 

here tor the payment o~ the troops - uro h~ve l).O other sourr!l:le 

ot supply. The whole amount in .the cotint~y doea not e~oeoo. 

£70,000 - and that ~s perb.ap& ··a large calculation - uhile ourr 

impo1"'t~ &om Britain alone, and tor \Vhich wa must p::iy in 

somisthing, are £500,000. it is said that by this change you ..---

will reduoe Bills to -par, or to a premium only of I 
1-:f !)Gir e0nt. 

b3cause the ccmz:daaa.1•1 is bound to giva t he1n to you at t hat 

rrate. But uherre is the money to come frro to purchase t hese 

bills - uhcrrQ nill a.B. or c. get the Brri t i sh Co:itna t o pny 

into the Comrni ~sa~iat? will they not have ~o pw•ch~oc them 

at a p~emiurn? - -md if this, as it probably uill, a ou~ta to 

10 orr 12 perr oent, ab.all we b3 eny better oi'f" than we e.zrc nou? 

lt ls Baid thG British Government are anxious to havG tho 

chmge made, and they \1111 send them out · to us. No doubt t h0y 

{ 
I 
j 

t. 



. l \, 

nill so long ae @ley tind ·it profitable, but no lcnge~. Al· 

ready a change is tolked of - m:i,d , I undorretmid that a cowmif.ls• 

ar,:oy is now~ South &imerioa, contracting for supplies of 

Spanish and Mexican dollars to pay the Troops on fiOToign stations 

The old Balifa: currency is a sound currency - well Wilder-

stood in the other Colonies; and in th0· United States, 1-444 

ar~ reoognimed as equal to £100 sterling. tjn a tormsr ~oc-

~ion, when this subject wao disouaaed, it ~es unde~stocd 

that u0 uould mak:0 the change when it waa madQ by the otbe.irr 

Colonies - but have any of th0m made it? I~ we do it alone, 

it will be merely a ohanga ot names. Xt hCB been oaid by 

Dome tha t the slav0 oomponeation moniec ere to be paid in 

Britieh Coins - b)lt ~ill they oomG be~e, unlesa wo send □o~e

thing to buy them uith? - and it th0y do not, ~ill t his be 

more than a n:ere nominal change - end is it u~th ow."' 'it iilo, 

to~ en adVllUltage ~o t~itling, o~ ror no ·cdv01~tage, to _di0Q~~

oog0 the whol0 buaineas of tho country? if a -dem~d io norr 

aent trom England, t®~ me to collect, I oa11 · ror payment in 



18 sterl1!1g ohillir.1gs to tho pound, and.then calculate t hG 

pr~mium of remittenoe . The~e is n~ difficulty "in recolving 

cw-rrency into sterling, ~r sterling into currency. I cmi not 

perhaps prepared to ·may so muoh on thia subjeot just now &3 

I can, but I am avnare that gr~at misa.,prehension.s are enter

tained of it, both in and out ot the Ho~se; and if thsso 
\ •' 

Resolutions p~~s, there v~ll, byeand bye, ba an Outcry that 

the people he.ve been halt ruined by the ohange. The price 

ot every ariiclo will be ·advanced upon the people; will goods 

fall in the same proportion to the nominal rise in the Coins? 

. No, Sir, they will not - tor weeks and montha ~nd y0a~~o This 

i~ buaineoe - and the loss will fall, not on the rrioh, taut 

on the r,oor. I have been op1om0d to thio change f'lrom f irst 

to last, and am still opp&~ed. 

My w~EJh two years ago \78.S to make Brritisb. ooi n.o 

legal tend0zrs et cerlain rates - :fixing the doubloon a t £4 , 

and the British silver at 23s .441.. All the pairts , ould t hen 

be relatively rated. T)ley would then tae on a par of 



exohan~e with all the .other Colonies. The Sovereign, whieh 

ie perrbaps- worth a little more, I would put at 24a. or 24-s.3d. 

then it persona could not get soverrGigns when they wanted 

them, they would have to pay'"a little more than the value of 

the silver, but not much. I was opposed to ~aieing the money 

for the . purposes or change - I ~au ~hat would ba tha ~eault. 

Upon that alteration all our mistalces were founded. The loss 

by the scheme I propose will be merraly ideal. When the 

late aot expired, I t1a·s informed by a me1nber of the Halifa."'t 

Bank, that that Institution had £7000 or British silver on 

hand. They sent it to the CommissaR'iat to buy bills, and 

sub1nitted to the loss. The other Bank bad a considerable 

quantity, and I pn.•esiwne did the sama. 

M~ . Cochran had taken some pain~ to inform himself ' 

upon thi~ subject, but the mo~e he enquired the mo~e h0 fGlt 

at a loos. If we have no~ depressed the coins below the r 

value, why should t10 run to the other c:::mtireme; and r aise tb,0ni 

above it? I1" w:e adopt Sterling, we oh.all be legiBlating for.• 

~ -
\ 



the Bwakers and monied monopolists of Halitnx. Not one shill

ing of it uould ever find its way into the Country. 

M~. Bvintingdon denied that the measure would have 

any such effe0t. All Countries had some standard of value, 

and they might if they pleased take any saleable commodity 

and measure money and every thing else by that - no mat~e~ 

what it was. Coins w·ill -always paafJ- according to their valuG 

in the gGneral market or the world, whioh is regulated by 

the quantity or gold or silver they contain. So long as you 

adopt a fair rule of converaion, no difficulty can ari~e -

no injustice can be done. From our oarlioot infancy oo ~ro 

taught to reduce eve~y thing to pounds, shillings, and pence. 

We nov1 count them in Currency, and if oe adoi,t Starling, uo 

shall just have as m~y of them as we are able to buy. It iD 

impossible for us to go back to old Halifa.~ Cu~~ency, fo~ 

therG ia now no such thing in existence. The :rrelat:ive va.luos 

of gold and silver have been changed by Britioh emM>tmeints, 

since that ~as our standard - and both ·the doubloon and~-

.~ 



British silver have been raised by oonunon oonsent, and the 

iumotion ot this LGgislatura. Wa ominot undo nrhat hail beon 

done here nor at home; and,· therefore, wo muat adapt our 

standard to our present situation. The Spanieh Dollar, 

which was the basie o~ old Halifax currency, ia becoming 

scarce, a~ the Spanish and Portuguese h~ve lost the poasess

ion or the Mines - and the Mexican Dollar, which wms f-0~m0rly 

less esteem0d, is coming up. Tho South Guneriean Doubloon 

has also oome up to a higher relative proportion with dollars 

and cento, as the Spanish Doubloon haa di0appeared. It is 

plain therefo~e, that every element or our old Halifax currr

eney is in a l!;)tate or c anstant f'luotuation. Ara to ]lH:l?i•oonc 

austaining any actual loss by oha,nging cur~enoy into ete~ling, 

thero can bG no ~eal danger of that - there ~ill only be a 

nominal rise or prices. The matter will loo aoon per~o~tly 

uell undeirotood - whereas , ilf you continue to bmoe yo1i,u.~ currr• 

ency, me some gentlemen wieh, on the prioe ot Bille or E4-

chenge, it will be rising &nd falling every day. Ii:f you tnloh 

l 



to act wisely, meaaul"e every commodity by a standard whieh 

io permanent and. ·easily understood, not by a rule that is 

purely ideal and liable to constant fluctuations. 

+ + + + + 
+ + + + + 

+ + + + + 

Mr. Young thought . it V1ould ba time enough to go 

into the details of the· plan wheQ the other resolution came 

to be discussed. The two questions before the Coir.mittee w0re, 

shall we Oil' shall we not have a standard of value? If th&t 

were decided in the affirmative, then they must determine 

what that atandal"d should be. What ocin - or ~hat CoW1try? 

And these uei.'"e plain practical questions. The moment ourr low 

e:,:pir0d, fin:ing the Brritish shillinga· at le 3d, all wao in 

oonll'ueion. It is plain, th rotore, thnt we must havo & 

st·andarrd - and prrovided we have onc1>, tixod and ir.nnut~bl0, it 

is of littlo c1t1nsequeno_e what w0 have. lt have neve~ he,.., d 

clearer viewa ot -this subject delive~ad on the floor of the 

House:>, than those given by the Hon. Gentl<iunan from the County 
• t 



ot Shelburne, Mr. Huntingdon. Fix the Sovereign, tho Doubloon, 

or the Guinea, &nd all othe~ Coins will fluctuate round it. 

Even if the Gold, ot ~hich it is composed, falls in value, 

the virtue of the standard ia still preaerved, because it 

falls in 1;,h.e same proportion in the general market of' tlle 

world. 

If this be cle.arly wulerrstood, ii enters into the 

very eisence or this debate. I am satisfied then that we 

ought to have a standard·-A Shall we have any other than that 

coin which is stampea., and issued and guaranteed, by the 

mighty Empixre ot ,inioh ,,e toirm a pert, and over ilhich th0 

highest 01t~er ot science presides? We have this as a pledge 

of its weight and purity - and the faith of tho B~itiah Gov

ernment, as a security for its stability and ~0demption. For -

erly the American Eagl0 contained too large a proportion o? 

. gold - of' late they have been reeoined, and that pon.•tion ta?cen 

oft? If there be, at any future time, any cause diatu~bing 

the relative valuee of the gold and silver in the B~itish 



ooins, t~e mother gov'rrnmen t would immediately do the saa1e. 

This is the advantage of taking the powid sterling for our 

Etandard. But it is said that we can have ~othing fixed, be

cause the exchange will rise and fall with the demand. It 

is true that Bills ot Enohange may fluctuate, but the coins 

cannot. If, then, these are the opinions of a majority of 

the Committee, let us go to oterling at onoe. The next diffi

culty is _as to · the _rate at which the conversion is to take 

place. Some, it would appear, are ready to vote agains t the 

measure, because there are fears pressing upon theit- minds, 

that if we adopt sterling as the money oft' aecount, and measure 

of value, we ehall raise the salaries of public off:icor:.1 , und 

of all othel."' debts, public and private. BUt \'10 shall not ao 

that - if an ot'fioer gets n9w £400, or tho Chief' Justi ce gets 

£850 sterling, the que--ation for us to deeide will be, how 

much ia that woirth in currency at the present time - and 

whatever it is really worth, let that be pa.id•. Tho~e 't':Iho are 

now paid in sterling receive the money in dollars at 4s.4d. 



and of course they dispose of' these in the market for ,; hat

eveir they will bring. It \1e fix the proportions fairly, and 

establish them by law, there can be no difficulty. If I 

thought that by any ineidious mode, or perversion of the rule 

of co~version, the learned member wished or intended to pay 

these officers more I should vote against him - but that 

oannot be the case. The Bill will no doubt carefully provide 

that justice shall be done to all parties. I will appeal to 

all who hear me, and ask, if even we adopt the proposition 

formerly made by the Master 01' the Rolls, and make the £100 

Sterling equal to £125 Currency, could there be any injustice, 

if ue· paid officers in the one inste~d of the othe~? I 

would proceed no fu~ther ·than in rating the British Coin□ -

I would neither fix the dollar - nor the doubloon - let them 

fluctuata aeco1~ding to the demand. Ijt' we can fi1' th<::1 British 

Coins by a decided majo~ity there can be no difficulty. In 

opposing the Resolution, ·\'lith a view to b1"ing back old Hali

i'ax Currency, Gentlemen will be acting ;is wisely as if' they 

~ 



attempted to b~ild ~ stately fabric on the moveable su~fnoe 

of' a 1 alee. The fi rat breeze that 1•uffles the waters, dio

tw-bs that on which the building ie to r0st - and to ereet a 

peirmenent struoturo on s·uch an unsubstantial foundation, 

would be the extreme of madness. so if we base our curn'ency 

upon a thing which is in itself unstable, we shall be eubjcet 

to eternal fluctuations. As we have no mint and no coinago 

of our o,m, let us adopt the standard fixed by our Motheii." 

Country, and for which her, interest and her honor are pledged 

to mmkind. 

+ + + + 

Halifax, February 4, 1836. 

c·uRRENCY Q.UESTION •' 

Mr. Uniacke 

+ + + + + · 

+ + + + + 

+ + ,{- + + 

Why l:llhould vie have a Standard difforrent fi!'Om the 

other Colonies? Will they follow our OXQmple'? will the 

·people· of Neu Brunsw:iok, t1ho once raised the Dollar to 5s3d 

and were glnd to retrace their steps - will they tu•n round 

and f'ollovr out ouu- visions of a stoodaird which rarely .. E peers 

among us? Tk"ade will not bring British Coina herr0 - and 

when the Deputy Commissary General was exam:ll11ed ·bef'oire ouu• 

famous ouirrenoy Committee, hi;) told us that no doubt the na~it

ish Government would, if remunerated for tl'~e trouble, 0 0 ·1.d 

us out Briti~h Coins, if they should be requi~ed. By t his 

l 



Rezolution we call on every ignorant man in the eount~y, to 

settle the value or the principal coins in whioh ha is to 

de&l; let any member go to the country market now-, and OGe 

ho,1 it operates. Some yalue the dollar at 5s2d. others at 

5sld. ot~ers at only 5u, the same di~ferenoe of op;l.nion pre

vails with respect to the 3s. piec·e - the oountryman is forced 

to talce it at 3sl:fd. but when he goes to buy sora2e supplies 
\ 

for his old woman mt home, the merohant will on~y giv0 3s. for 

it. Thie uaai palpable to the New Brunswiolc Legislsture - and 

now all ooina are based there upon thG English Exchange of 

the 9th and 10th, which is understood all over America. I 

am in favor or the change if you tell me what is meant - und 

if that conforms to the standard of all the other Colonies. 

That your currency has been and is rotten to the coll'e, there 

can be no doubt. But ~hat it is to be is nou the ~ueotion -

it we fix any, it will b0 better to fi~ th0m all, but if you 

merely take a coin which is not, and cannot be in frrae cir

culation, and think to make that your standard by ~ddin5 onm 

t 

[ 



a orooible or a raady roclconer- to ascertain the value of the 

foreign coin in whioh ho deals • I If a countryman receives-::;. 

. or a doubloon he must find out the value of it measured by 

. the Sovereign. In England it is different, a man cannot 

take out a dollar or a doubloon in Regent St~eet to pay for 

an article - when I first went to Ei,gland I found this to be 

the case; all their tJransaotions ere contracted in so~ereign~ 

and Ban,lc Notes, and foreign coins are bought and sold ~o 

bullion. HeJre they ma.lea up so la~go a portion of our ciirou

lation that it might be extremely difficult to confine ou~

s~lves exclusively to British coins. L9t uo therefo~e h~vo ~ 

scale to guide all men in referenc0 to all the monies u· u::11lly 

ourrsnt in the eountiry. The mistakes or the pa.at, howeven·, 

have b~ought our curroney into such a viciou~ state that 

something must be dcine. At pr.esent it is · almoeJt irnposs.ib].e 

to ,nalco a man in Engl and underrstand how: it happens that th0 

premium on rend~tanoe is so high. ·But the time has E'llI'Ir•ived 

when a vicious, and uncertain system muet be got rid of, and· 

(. 
.I 

when oea't&inty- and perrmanenoa must b3 given to what io the 

oommon maacure of value. 

+ + + + + 

+ + + + + 

+ + + + + 

l 



I 
deducting--itth and 1•5th, we shall but perpetuate the same 

rotten system that we have alway0 had. 

h~•. Huntingdon said, that the errect of the learn• 

ed gentleman's plan would ba to maice a man who o~d £100 

currency to the bank pay it with £90 Sterling, 'inmtead or £80. 

+ ·+ + + + 

+ + + + + 

+ + + + + 

The Speaker • 
+ + + + + 

+ + + + + 

Th0ra was one difficulty \'lhieh 01)cur ed to his 

mind in adopting the oh~1:1ge from Curreney to StC:)Jrling, and 

it wao v1hetber the relative value of torreign coins - or 

those which gene~ally circulated - ought not to be fixe 

also, and if so· at vrho.t rates. It may be very uell in 

theory to have hut one coin as tho standard, but in prac

tice it may be extremely difficult, for overy man must oorry 
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Halifax, Feb~uary 4, 1836. 

Tho CUlr'li."Snoy - Bk"i tis,h Ste!Z'ling. 

//J.. Petition, or ,1hioh tho fol lofting is a copy, uas 

\ then presented by Mr. Bell, and having been read, together 

with the names or the signers, tho House reaolved itself into 

a Committee of the whole, to c onsiderr further of _the curr.."011cy. 

I I•\ 

To The HonoI'able the House of Aesem'bly now in 

• Se:st sion. , 

The Petition ot the undefsigned Me.irchan ts, and in

habitants of the Town of Halifax, humbly ohew0th:-

That your Petitioners have vie,iod with e.·trreme 

regt'et, the failure of rep0ated attem1lts to settlo the 

Currerioy of the Province upon a sound and permanent b as· s , 

and that the tomporrarry enactments framed for that puu.~pooe 

have hi the1L•to proved totally inadequate to remedy the diffi

oul tieo and inconveniences of which they now complain . 

t? 



,. .. 

Your Petitioners neGd scarcely remind your Hono~

able House or the fluctuations to uhiob the Mexican Dollar. ... 

was subje~t not long sine~, and ot the uncertain value at 

present of tho British shilling, verying aQ it does, in 

difforent parts or the Provinoe, from one shilling to one 

and tm~ee pence Currency; but they feel desi~ous to bring 

these Kaets e~ain farticula~ly to your notice, in the hope 

that your honorable House will, v, itbout delay, ap11ly a sound 

'1 1 and effectual ~emedy, and thus preDerve the poorreir clas .... es 
' 

from the serious losses to whioh they_ must be subjeot, aE 

long as the Cur~ency remains in this unsettled state. 

Yom.~ Peti tioner,rs are disinolined to trouble you1r 

Honourable House with many observations on a subj0ct that 

has already undergone so much discussion, yet they cannot 

avoid the e·q>ression of their firm and decided conviotion , 

that the only effectual remedy tor the inoonv0nience they 

complain of', is .the early adoption or Dl'"itish sterling nEJ 

the money Qf accowtt of this P.rovinoe, ascertaining the tr-ue 



relation it bears to the p~esent Currency, according to the 

actual Sterling value of' the Po.tk"iot Doublo.on, on which 

the lattes." is founded reserving, bo~'ever, to the creditor 

the option of demanding payment ot all existing obligati~ns 

in that coin only &t the rate ot tour poWtds or the cw,.rency 

in which they wore contracted. 

Your Petitioners cannot refrain from adding, that 

ar11ong the many benefits to be derived from the adoption o:r 

British Sterling, are the following: a favorite object ot 

His Majesty's Govarmnent would be attained; all f40rei gr10rs 

would clearly comprehend the va:lua of our Currency; disputes 

g;rowing out of the present fallacioum sy$tem of conve·11.,.ting 

Sterling into Cw~rency, would be avoided, in determining th0 

sums to be paid here for Goods purchas don Great Britain, for 

protested. Bills or Exchange, mid in policies ot' Inaurr&nce; 

the unce~tainty now existing as to what constitutes a legel 

tender, would be at an end; the poor and ignorant would b 

less liable to imposition; -and finally, the beneficial 



eft'eots natw"ally rasult~fl!J from the conviction or the p0ople, 

that they may with c oni'idence appeal to their representative□ 

rhen they desire a law:, having for i ta object not only tlle 

protection of their property, but the distribution or equal 

justice to all classes of oommw1ity 

Y~r Petitioners, therefore, respectfully but ur• 

,Pk gently solicit the immediate attention oi' your ifonorrablo 

Hous1C:1 to this important subject, as they reel assuR"ed, notwith

standing every objection urged against it, that the meai.:;11.u·e 

now prayed tor would prove highly satisfactory to a gl."eat 

majority of the people; and that the roree of publie opinion 

is daily accumulating in favor of this mode of setting at 

rest a long agitated and troublGsome quection. And your pet

itioners, as in duty bound will ever pray. 

A debate then commeneed, uhieh d.l"agged iis s].ou 

length along throusb, this md the following day. All tho 

topics urged on Monday were gone over again and ~gain. We 

do not think it neoeeoary to report this discussion - a~ but 



I 
I 

little was said that was new, and a great deal that was IDufti

oiontly tiresome; we shall content ourselves therefore with 

giv~ng an abstract or the arguments used by the ~10 contending 

partiGs. Tho Resolutions at tirGt went to fix the payment of 

past obligations at 16 British Shillings for the pound curr

ency. To this it was objected, that credito,ro who had lent 

their money in doubloone - or had sold their property, expeot• 

ing to be paid in that Co~, whieh had for fifteen years form-
. . . 

ed the basis ot ou~ ourrency, would be subjected to a heavy 

loss. The answer given wao, that in reality no loss would 

ba suffered• because, though doubloons, b0:mg bought m1m 

sold &s bullion in other countries, fluctuatod in frico, the 

amount of pure gold in sovereigns raied at 25sa and Doubloons 

at £4 Halifax currency, was so·nearly equal, that in r0~lity 

the debtor would pay and tho oredito~ receive a fair equivo

lent, whether the debt was disehar~ed in the one or the oth0r. 

That 80 sovereigns containini 904 88•100 g~aina or pu~e gold, 

and 25 doubloons 901 25 - the creditor would in reality get 



a trifle more, if paid in sovereigns, or the silver which 

would buy them at the mint, than if he were paid in doubloons -

a diffarenee, however, so slight, as to throw no serious diffi

culty in the way of such an adjustment. But then it wao urged 

by Messrs. Lawson, Uniacke, and Deblois, that the sove1reigns 

and the British Coins could not be had - that it was true, 

shillings and sixpences had floW'ed in here during the laet 

few years, in consequence or theu being rated above their 

value, but as the balance ot trade v.as so largely against ua 

with En~land, the moment British Coins became relatively rat d, 

they would all fly off, and leave us with nothing in 'l::hich 

d.ebtv oould be legally paid. To this it was ane:t1c~ed, t1at 

the aame arguments had been fo~me~ly used to prevent tho 

Countrry coming to Caeh Paymentt11; it being ~hen said, i a t 

we could not supply ourselves with any coin at all, or ~on-

duct our busineas but in pape1• redeemable in nothine:;. TL at 

the labor of every country wae equal to supply it oith ull 

the money neceasary to carry on its business • and of' tba 



pal'"ticul~r ·ooins which by law were made the standard or 

value and money or aeoount. That we had no mines • no mint -

and yet coins or every nation were found here. Of courae wa 

could only. procure these by sending abroad the products ot 

our la.boa~ ae an equivalent; and that the labour which biC'Ought 

us tho dollar and the doubloon, would bring us, in quantitie~ 

quite equal to our wants, the sovereign, the crown and the 

shilling. But , said the othe,... side, British money is of mo1•e 

value herre than it is in England, beeau1S1e the Cor11misa.ai"y re

quires £101,lOs f'or a Bill on En.gland or £100. or couroe, 

was the rsply, the cost ot transportation must ba paid by 

any cowit:ry wanting coins, f'rom eveiry other country from which 

they ere to be brought. The Spanish Dollar - tha Columbian 

Doubloon - oven the American ~agle, . which ha but to ei"o□ o 

the Bay 01' . Fund••.y, is burthened with this expenea, but ,·,hat ....... 
does that prove? 

To obviate the objection a.bout subjecting tho C ~ed

itor to loss, by compelling him to receive payment in Briti sh 



Coin; the friendo of the Resolutions agreed to give to all 

Credito, .. s , for one year, the option of damanding the doubloon 

at £4. An outcry was rnised against this. It would give 

the Creditor a great advanta~e - it would stimulate every 

man having a debt ouing to him to collect it within 12 months , 

in order that ho might make a profit by S?lling his doubloons 

in a roireign market; and it would oblige those who had con

tracted obligations in British Money at 25s. to pay in what • 

could not be had but at a very heavy premium. To this it 

wasi replied, .that we had now but a choioe or paths out ot 

the dangerous position in ~hich pa.st blunders had placed us -

that each had its difficulties end objections - but that we 

must choose, and that which presented tb.e leaot ought to bo 

talcen. That in the arrangetnont of a question so compli~atod , 

a trifling injustiee might be done to somo elass of per ona, 

but that, as in all such ~ases, the few mu~t give way to tho . 

paramount objects of the aa:fety ~d security o:r the umny. 

That no great injustice. could be done to eithe~ debtor o~ 

-8-t=ett:;t:~lb--,> 
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creditor, so long as pr~cisely the same amount ot the preoiou2 

metals was made the medium or settlement. betwoen them. The 

opposition, whon asked what remedy . they would apply, stated 

their desire to go back to the old Halifax Currency - wbioh 

\'ms t he Cur~ency o:r all the s urrounding Colonies and or the 

United States, &o. and which uould simplify our ope~ations 

with them, and o~viate the difficulty atnout the scarcity or 

Coins. To this it was objected, that old Halifax Curr-~ncy 

would be 18 British Shillings to · the pomd .- so that all the 

debts contracted by the ComnU1nity to the Banks in British 

Shillings· at 16 to the pound currency, would have to be dis 

charged by 18, thus giving them an advantage over thooe who 

owed them of £10 on every £100. That thie was a p~oposition, 

a thousand timos more monstrous than ei therr the loss they 

proposed to inflict on the Creditor, ~Y paying him i.11 Brriiish 

Coins, or- the risk they wer-e willing to subject the debtOl' 

too~ paying in doubloons. Finally the Resolutions we~c 

cak"'l"ied, by a majority of 5, and a coram.ittoe appointed to 

prapak"e a Bill. (
,-r 1 .__£) I 
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Halifax, February 4, 1836. 

The Ctu."rency - British Sterling. · 

Mr. Stewart reported by Bill from th.a couunitt.ee 

to whom the Resolutions, passed on the subject of the cua·a~-

ency, were referred. • ? t/ I These, as they finally paGJsed 111 Comm-

ittee of the whole house, were as tollo,\I: 

Resolved, That Britiah Sterling ought to bo . th~ 

money of account in this Province. 

Resolved , That on debts contracted before any act 

to be passed, for cal"rying the above i'esolution in to ef feet, 

shall go in to operation, when the same Qre paid in Bri ti h 

Sterling, one :fifth shall be deducted f.rrom the amount due, 

a:.nd this rule f'ol"' converting Currency in to Stell"liiiig hall 

also bs ~~plied to Sal~ries, fees, tho public debt, and all 

obli.ga.tiont9. 

Resolved, That the l'rovinoe Note shall be, end 

be deemed to be., or the value ot sixteen shillings in 

Dn i tiah Sterrling. 

Rosolvod, That British Silver sh~l l be a Tande~ 

to the extent ot one hundred pieces, and Britioh and P11."ov

inoial Coppe~ Coins to the extent or Twelve pieces only. 

+ + + + + 

+ + + + + 

+ + + + + 
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Loss of the First Currenc Bi 11 and Editorial Lamentin the Lack of Pro ress 
on Currency 

I 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . 
Un motion,. the urder of the Day was reacl.; a nd t here

J upon,. 

I A Bill to asta·blish the Standard and Value uf 1,touey 

J in t h is Province-., aml to provide i'o r the As sirnil a t i on 

of tJie Currency and. },lonies of Acco uut t hereof., wi th 

those of t he Unite tl King dom.,. was react a s eco ucl th,e .. 

Mr. Uniacice n;ove d ,. that tho further eous:itlera tion 
}:.e., 

of' t.h e DillAdeferrecl to this ~ay t h ree 1;1011 ths : Y.' d .ch , 

l> e in _g seconded. and put, th~ Hu-use <t iv :t.cting t hereon , 

t here appeared f'or the motion, seven t een; a ~::1. i n st it , f.1{re. \, 



-

TlIE MONEY CHANGERS TRDJMPHANT. - Since the above 

·was written, .the Bankers and their agents have obtained anoth-f ____ _ 

ler triumph, and there is every prospect of the community 

t being left at their mercy for ~welve months more. Mu~. stew-

art •s 2d Resolution being carried yesterday by ·a majority 
\ 
I . 
1of only 3, he declared his determination to abandon thGm . . 
I 
While- almost every mAn in business at the pl;:"esent mome11t i ~ 

compelled to take British Silver at 16s. to the Pound, one 

!Bank obliges those who deal with it to lose 6d. on th0 Po 1d, 

o~ £2 10 on every hundred; while the other, by refusing to 

take it but at 24s. daily subjects those ·who can get nothinrr 

!else in payment of thei~ debts, to lose £5 on the £100. rr 
I 
there is no hope that the interested, who sh:U.'t theiir- gl"ound, 

and change theil" opinions from year to year, to increase t 1cir 

gains , will allow this country to have a standarrd of vahto -

either the sover~ign, the dollar, OD." the doubloon - the: th 

sooner the people, by one simultaneous movement, petition 

the King forr ari Act of Parliantent the batter . A num 'cJ ~ o" 

I communications received on this important subject, will be 

at tended to in our next . • 
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~alifax Merchant Discusses the Currency Question 

Halifax, February 4, 1836. 

CURRENCY & STERLING. 

We beg to r0comn1cnd to the attentive oonside1ration of ow." 

Rendera, and the Country generally, the following abl 

and clear view of the arg11ment in favor of ado~ting Br itish 

Coins as our S~andArd of Value and Money of Account. · I t 

hzw been eent to us by a Me~chant in ext~nsive business , 

but unconnected with either of the Monll.od Institutions ; mnd 

embodies, we believe, the views of those, who in the Hot.We 

and out of it have advocated this measure: 

ON CURRENCY MJD COINS. 

Tho .Ame~ioan money Acts, paeced 21st June, 183~, 

to take effect from 31st July, 1834, provided that the•i rt' 

coins shall ba l 



Grains • Grains 
1-Dr-m ~~~ 

pm•e 

Stand. pure gold Stand. 
gold. 

an Eagle containing 258 232 264 8 246 l 

Half Ee.gle 129 116 l3i1? 4 123 5 

Quarter Eegie 64i 58 66 2 61 0 

These Acts also fixed the value ·or Foreign Coins 

thus: .. 

Gold Coins of Great ·Britain, Portugal and Brazil 

- fine 22 oat"ats at 94 s-10 cents per penny wt. 

Gold Coina France• fine nine-tenths, at 93 1 

per dwt. 

Gold Coins of Spain, Mexico, and Colombia - fine 

20 car. 3 gil". 7-16 et 89 9 per dwt. 

Silver Coins - Dollaro of' Mexico, Peru, Chili, "'.nd 

central Am~rll.ca and B1..,azil, at 100 cents the dollar oi weight 

415 grains, fineness 10 oz. 15 dwt.iri 12 oz. 

French 5 franc pieces - 10 oz. 16d. in 12oz. 

[ 



weight 384 at 93 cents. each. 

Value of Coins ao9ording to this tariff 
dwt. gr. current for 

Gulne! weighs 5 8 

4
11
s2i 

$5 05 

Sovereign 5 3 4 85 
,; / .... . • 

4 84 

15 48J Doubloon 1'7 8 15 58 
15 50 

Hal.f Eagle (old) 5 15 5 5 33.J; 

COMPARATIVE VALUE OF MONEY 
I'\ 

One pound Storli~g = 240d. s equal to 4 85 cts . . .._,; 

the refore, as 485 to 240: :· so is 100= being one dollazr to 

49d. 484-1000. 

The ~nerican Dollar is therefore a fraction less 
I 

than 4a. and lf Sterling. 

The American cent, is about l por cent lees t h311 

one English half~penny, being as 485 - to 480 - halt-pence = 

£1 Sterling. 

[ 

[ 



The American Dollar, since ita introduction, ha~ 

fallen in value thus: 

d. hf .d. 

l Dollar= 100 eta.equal 4s. 6d. st.or 54 or 108 

It ti 

It II 

4s. 2d. 

4s. ld.i 

fl HALIFAX CUR~CY. 

or 50 100 

49 48-100 98~ 

The Doubloon is equal to £4 o o or 80 shillings. 

In the United States to $15 58 15 68 

16 80 
I 

Therefore, the Dollar Bx is 97 Cent~ 372-100 

The Shilling, is 19 Cents 47f-lOO 

The Halifax Dolla~ or five Shillings Curey. is 

therefore WOi'~0 than the ~\JD. 2 Cents, 62{ and as 97 37{is to 

100, so is 60 Pence to 61 61-100, the value he~e o~ a cilv~r 

Dollar. The Dolla1· is therefo1"e, in Exchange for Paperr or 

Doubloonm, worth 5s ld 6•10. 



The Americ~na call 495 o~nte l PoW1d Sterling, 

under thei~ reoont law. 

In England 240d or 480 half pence i~ £1; the diff

errenee ia 5•480 pa1,.ta between the American Cent ~nd British 

half penny, or a fraction over one per cent - say l 101-1000 

per cent. To approach very nearly to the value of J\Jnerioan 

moneu. • in British Sterling, the rule should be t9 call tho 

Cents half pence, deduct one per cent, and then bring the 

sum into pow1ds, shillings and penae, thus 

The Dollar is 100 Cento,say 

Deduct one per cent 

Making 4sl1'd Sterling, 

Halfpence. 

100 

l 

4,)99 

Ponce49~ 

The Doubloon is $15 68 - say 15 58 half pence 

or £3 4a atd Sterling 

I 

15?.t 

2) 15, t!2¼ 
.J--12) 77 l ir 

Hx.6431:i-

( 



Now, as the doubloon (old Spanish) is at the mint 

price or gold in England £3 5 10 5-100 

and by the above calculation 3 4 3 25-100 

The Amer.icat\S havo, to the aro. or 16 30-100 

on each Doubloon overvalued it, or depreciated thei~ unit 
I 

of valu0, tha Dollar in the same ratio. 

The remedieo ror tho Currency, a~e the~erore, the 

1. To adopt Britioh Ste~ling as the standard of 

value, rep resented by the Sovereign. 

2. To adopt British 1noney aE the Cull'renoy in fu

ture, beoauso the e·oins are in connoon us0 - a~e redoe, ble 

by thG Govornm~1t ·- and W.'O in e~ual aliquot parts or the 

Pound, whethe~ Sterling or present Currency 

3. To establish the rrate at which debts arl'e t o \m 

paid, at one Doubloon for every four Pound9 of debt. 

To render Foreign Coins Current at theiir actual 

value by a Table st_ating their value 



In Sterling in Ainerioan money. 

In .An1Grican Money. 

And with reference to Halifax value of £4 to the 

Doubloon. 

N.B. Th0 Americans have abandoned their s!lve~ 

standard and adopted one or Gold; raising the latter in 

p1roportion to the roirmer· as one to 16 - instead or one to 

15 as foirmerly - in other words reducing the silver Ir'el mtiv~

ly with gold. 

To ani.imer satisfactorily the question so f"rrer1uently 

put; at \·rhat rate, e>:pre0se1.l in the present Halli.fa.~ c ul."'1~0ncy, 

the Pormd Steirling 2 oir the Sovereign its n"epiresentative should 

be received in payment or Debts? reference muat be made to 

first principles. 

Pecw1iary obligations are discharged by delivcrin 

• to the Creditor the quantity or Gold or Silver -vrhieh th0 

sum contracted for rep~esents, according to the money valuo 



which the State has ai'i'ixe(l to a given quantity or either of 

those metals - in the Country or the contract; and tho im

pressio11 given at the mint 011 each piece of those metals, is 

a certi fioate or tha quantity and quality of the metal it con

tains. The Creditor i~ receiving payment does not, as of' old 

he fras obliged to do, try each coin by the touchstone tor ite 

purity, or by the balance for its weight - but ~eceiving the 

number or pieces representing his dabt, , lmomil that, in f ac t 

he has obtained the precise qunntity or Gold or Silver his 

Debtor had agreed to give him. 

Now, in Halifax, by . a general consent or the Mer

cantile Body, since .acted upon by the Legislatui•e, .the common 

Doubloon w~o adopted, as the current money of tho P~ovinoe, 

and received as the reprell"Jentative and equivalent of Four 

Pounds Halifax Cur~enoy. And as this Coin contained 360,5 

Grains of pure Gold, it be~ame a necessary result that every 

debt ot Four Pounds Cwrreney could be justly discharged only 
' ' -

by payment of ·precisely the sa1no quantity or the same metul, 



I" - • 

or by some generally received and ju.st representative or that 

quantity of Gold. 

If ther0fore, Doubloono, instead of being as they 

are in most Cow1tries, Bullion, the object or M~1--chandizo, 

and therefore, varying in price~ were here the standard of 

value, and unchanging (as the legal money in all Countirie:J 

must nece:sisairily be or it could not remain a measm-e of v lue , 

there would be no difficulty in wljueting Contracts mado 1ith 

reference to Doubloons at that value, since, by whatever n~me, 

or at whatever nominal price a Doubloon might pass in E:,:..nhange; 

a .debt of £4, so contracted, would at all times be satisfied 

by payment of one Doubloon. 

But in the absence of Doubloons o~ the uncertainty 

of their prio_e as Bullion, the Debtor and Creditor ai~o e ach 

entitled to be protected against loss in the liquidation of 

the Contracts between them. In otbar vrordo, the Dobtorr ahould 

ba bound to pay, and the other to receive for his de mand, pre

cisely the same quantity or · the precious metal, and of the sarn0 



fineness, ms would be payable or receivable had Doubloons 

remained in cia--culution, and without fluctuating in value. 

Suppose then, a debt contracted in 1B25 for £100 

Halit'a.: Currency to be nots demanded. It must be ruimitted that 

the Creditor would be justly paid his Demand by 25 Doubloons; -

bacnuse, in 1825 the parties contracted with reference to that 

coin, c)lld that number of' pieces would , then have been readily 

accepted from the Debtor. In either event the Debto~ would 

pay and the Creditor receive just so mueh Gold as 25 Doubloons 

contain, that is, 25 times 360, 5 grains of fine Gold; this 

last being the number ot gi'"airur or pure metal in the ordilnary 

Doubloon. 

But the Debtor i® unable to obtain Doubloons , and 

be t~mara in their stead 80 S<IDVereigna - dooa h0 offer a juot 

equivalent for the former? He does - because, as a sovereign 

contains 113,l grains of standard gold, the 80 SovereiG'il'lS 

offered contain 904,80.100 grains; while tho 25 Doubloons 

contain but 901, 25 grains of gold ot the same standard. 

1 



The creditor gainm therefore by this payment in 

Sovereigns 31' grains ot gold more than the 25 noubloo11s 

would give him• unless indeed it ean be reasonably contended 

that standard gold, in the form of a Doubloon, bearing the 

certificate of a foreign oountry, is really wo111 th mo.re than a, 

greater quentity of the same metal in the shape of a sover

eign iasued ft"oin the Mint ot Great Britain. The just i:•ule 

.---

for convotrting S,terling into Currency or Currency into Stei~l

ing ::brL:ue-f:J:t::er:1J:~oannot b0 ascertained by ref'errenee to the 

nominal, or ou1•rent value ot any Coins. It can only delHc!n d 

on the relative intrinoic values ot the Gold otr Silver eoino 

on ~hich Sterling or Currency has been actually bas ed. Al l 

other modes are f~llacious, and if adopted inevitably ereate 

oonfuaion in Contracts, and disputes and injustice to t he 

partieo in their liquidation. But by rGoorting to the pn•o1)

on•tions of the precious metals in the particular£" Coins on 

vrhieh the two monies o:f acooun t are founded, a Rule iD p ·ov

ided applicable in all eases - to all Countries - and-11111!!~-



w1deniably just - the Debtor pays and the Creditor receives 

precisely what each meant to pay or receive when the Debt 

o~igmated. This Rule or conversion will then ~esult from 

tho intrinsic values of the Doubloon, the Representative 

or the Currency, and the Sovereign the equivalent or the Pound 

Sterling. 

If one Doubloon, oontain:l,ng 360,5 Grains ba worth 

80 ~billings Currency, one sovereign containing 113,l Grains 

will ba worth 25 Shillings and one penny Currency, rejecting 

fractions. 

And aa precisely the same reasoning applies to ,aigage

ments with 7'"efea-enoe to Silver money, it i ~ plain that to 

bring Sterling into Currency one fourth must be added, :?nd 

to convert Currency into Sterling on~ fifth must be edueted . 

The value then of' a Sovereign oir of one Pound Sterling w1en 

expressed in Halifax Currency is 25s. But it is oaid that 

British money can be procured for 24s or 24s 6d. and there

fore 25s is mo~e th.an the sovereign ought to me rated at 

\ 



whon adopting a Rule or conversion. The answer to this ob

jection is, that those who sell their Sovereigns for 24a 

or- 24s 6d sell them as Bullion for less than their value -

for if they receive in payment Doubloons, . or notes convert

ible into Doubloons at the rate ot £4 each, for their British 

Gold, they give a larger quantity of the latter than they can 

possibly receive for the i'ormer. Purchases of this descrip

tion vrill theirefore be made only from those . who are ignom:·ant 

or the Commodity they deal with. 

l 
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;4 The 'Defeat of the Second Currency Bill and Related Petition to Council 

1k 

Friday, 5th February, 1836. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Jul engrossed · Bill concerning the Currency of Nova

Scotia, was read a third time; and thereu1lon, 

On motion of Mr. Stewart, resolved, that the follow-

ing Enactil')g Clause be added to the Bill by way of Rider·, viz: 

l1nd be it further enacted, That the Act, 1>assed in 

the Fourth Year. of His present' Majesty's Reign, entit l ed, A.n 

Act for regulating the Currency of this Provi11ce, save and 

except the Preamble and fifth Cl~use there~f, shall be l"evi ved 

and continued, ru1d the said Act, and every matter, clau ~e and 

thing, therein conta ined, except a,s aforesaid, are h ereby 

revived and continued, until this Act shall come in t o ope1?ation, 

that is to say, until the first day of August next ensuing t.he 

passing hereof, and no longer. 

:Mr. Uniacke then moved, that the following Enacting 

Clause, be al so added t o the Bill by way of' Ridel", viz: 

And be it further enacted, That the first, second , 

.. 



.. 

third, fourth, fifth, ninth, twelfth, and last Clauses of thi s 

Aot, shall not go into. operation before the first day or · Decem

ber , _1837, 'and in the mean time, in all i'utu1~e Contracts , .-t he 

several and respective Gold and Silver coins herein speci f i ed, 

being of full weight and fineness, shall be, and be deemed o~ 

the value of, and equivalent to, the sum of Halifax Currency 

specified against each respective Coin, and for the payment o~ 

all debts hereafter contracted, until the said 1st day of Dec

ember, 1837, shall be received, and may be legally tendered and 

pa.id, ac.cordi.ng to the rates, and in the proportionat e sums 

respectively expressed herein, that is to say: 

The Eagle of the United Stat es £2 10 0 

The half' Eagle of the United States l 5 0 I 
The quarter Eagle of the United 

states 0 12 6 

Of the United States or 

central America, S1)ain, 
The Dollar, 0 5 0 

Spanish and Republican 

America and ~):'.azil. 

And all the aliquot parts of such Dolla~s a t the 

above rate and relative proportions; which, being seconded 

1and put, and the House dividing thereon, there appeared, for 

the mot ion_, sixteen; against it, nineteen. 
• • • • • o • " • IP .. 0 

So it passed in the Negative. 

Mr, Stewart then moved, that the Bill do no~· finially 

pass to be sent t-0 the Council: which, being seconded and put, 

and the House dividing thereon, there appeared, for the motion, 

nineteen; against it, sixteen, 
• 0 

0 ", ... , • • ,. •• , .. . 

so it passed in the Affinnative. 

o~dered, That the title to the Bill be, Ju1 Act c on-

s t • and that the Cl erk do cerning the Currency of Nova co ia; 

carry the Bill to the council and desire their c ~neurrenc0 . 
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To The Honorable 

His Iviajestyl:;! Council in Legislature 

Ooovened -

:£•he Petition o:f the Undersigned ivlerchan-t-s a J 

others interested in the ~rade and Welfare of the Province 

of Ifova Scotia. Humbly Sneweth 

~hat your £etitiooers have learned with deep regret 

that a Bill has passed the House of Assembly, and is now 

for consideration before ~bur Honorable House having for 

its effect to change the monies of account of thi s ~rovince 

should the measure as at present contemplated be passed 

into Law, it will creat~ innwnerable evils in the general 

trade and business o:f this l'rpvince ; affecting our Co1nm0rcia..l 

relations with the whole Continent of North America, and 

the West Indies, and extending down to the -most ordinary 

• 



l 
l 

transactions of domestic life; ca.using much confusion 

to all classes, especially to the Poorer Inhabitants, 

without ( in the opinion of your iuemorialists J producing 

any r .edeeming advantages -

tour inemorialists do not firid that the adoption 

of Sterling lvioney ia this ,1Jrovince, is called for by the 

existence of any real practical difficulties 

Under these Circumstances thus briefly brought to 

the nptice of your Honorable House, Your Memorialists 

humbly and earnestly entreat that the Bill passed by the 

House of Assembly, may not receive the sanction of your 

Honorable Board, and your ~etitiooers as io duty bound 

will ever pre;s etc, 

William Pryor 

Edw. Cunard 

M. !robin 

( ietition o~ William Pryor 
& aJ.~ ) 

Reo!d 8th :.i!'ebruary 1836. ) l 



Hnlifax, February 11 , 1836. _ 

.The greater part of Tuesday was occupied by the 

01~dinary Bills, to the nwnber or twenty, for continuing the 
' ( 

, :::/~ expi1•ing laws. Yesterday Mr. Uniaolce' s Bill foir the settle-
J£ ) ,~ ,y~t(.I .. ( ,, ·,7 ,;, 11/,/, r~<.,~ . ment of thie our1·ency, by rating Amerie~n Coinfll instead or 

0~£ ·, '· Dritioh, wao discussed in Commit tea or the whole House. Thi~ 

-~ ·7.//jJ 1l/ Bill goesi to fix the Am~rio an Eagle at • $10, tho half' E~gle at 

~~ $5 · - the Spanish md ·Mexican Dollar at 5s. and the halves 
2 ~, ,' 

and quartero at 2s 6d and ls3d - and gives one year toir tha 

payment of old obligations in British silver at 25e. and 

Doubloon9 at £4. It was stoutly opposed by Mess~s. Yot1.i.~g, 

Bell, and others, on the ground that it was an impudent 

attempt to oblige debtors to give £10 on eve1·y £100, more 

than they had contracted to pay - and to enable the Banks 

to deal in American hal. f and quarter Dollars, and othor d;e-



debased and spurious c01ins, instead o:r Bri ti~h money, the 
• weight and fineness of which oould not be ra1sundorstood. 

After a good deal of discussion, in whi~h the old ai"g1waonts 

were used on all sides; the House divided on a motion foa" 

filling up the blank, by which ~e use of the _present currency 

in the payment or debts wae limited to one year, whioh was 

• negatived by a llarge majority. 

The House we1 .. e in Committee on this Bill, when our 

pm.per went to Press • . Mr. Uniacke having moved as an amend

ment that all debts heretofore contracted, should be paid in 

Doubloons at £4, and British Coins at 25s. without limitation 

as to time. 

Six 0 9 olock p.m. • We stop the Pri .. ess to annou:i1ee 

that the Bill has been so amended as substantially to chango 

its character, and establish British Sterling. - Majo1"ity 4 . 

I·· IXV/ LY"' 

FN t-\-~ ~ 

ll,·• "l 
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House Rejects the Council's Currency Bill 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . ~ ~ . . . . 
. 'rile en,grosse<l Bill sent yesterday fr-0111 tbe Conr1c:=..1.,. 

entitlerl, An Act to reg ulate the Cu rr(:ncy of Ji.lova-

3.;otia,. was reac'.l a n.rst time; and therellpon,. 

Ur. Stewart. movetl, that the saill li1.ll be read a se 

cond ti.me this ctay three months: wllic11,.hejng ~econc~e(t 

1 and put.,a11tl the 1 ouse rU.vidi11g thereon., there h!Jpcu.rec1 

t'or the motion., twcn ty-six ; ag,d.11-=-t it , twelve . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . •· ........... . 
So it pa.med i11 the Affirma tj_ve 

• • • • • • • • • • • • 



~ 
The Defeat of the Fourth Currency Bill 

.. .. t, .. " . 
Mr .. Joluiston, pursuant to hiave gi ven , presentet1 2, 

Dill to declure the v ... lue of cer ta:Ln Coj_ns Clu:-rent j _1 

this Provj_nce, and. to pr•ovide a legal te1Hler :fur t lte 

payrient of' de1>ts, anu the same was read a i'irat t1. l!le o-

urdere,l1 '£hat the Dill be read a secund tj_me .. 

• • .. • ,. 0 p • • J 0 0 ., 0 • 0 <I> 

··················~-··································· 
'i'he amennmer1ts sent yesterclay to tllis I.;:ouse from the· 

Council to tile Bi-11,. enti tlell'., An Act to cleclur·c t,he 

value o:r certain Coins current in this Province,. ~nd 

r to lH"OVicie a legal Tender for the puyrnent of debts;, 

were read; and thereupon, 
I 

1 

un mot.ion of Mr. Young,. re sol ve ct. ,. t tat the said 

I 
..-~1ne11d.ments be not agreed. to by th:ls llouse. 

Mr . Uniacke- theu 111oved,. that a Gon1'e1•enc0_. by 
1 

I C0111111j_ttee, b_e ti.es :lred with His Majesty's Councjl 011 

the subject. of saicl Bill an(l Ar11encili1\~11ts ; wh fci 1_, bei.u~ 

seconrlerl. ancl put,. and the House dividing tltereon,, ttile re 

a111J(~arc:.d.., for the motion, twelve; against it twerity-t:" .. 

.So •it passe(l in the Negative., 

ur,,_ere ti,. '1'!.in.t the:, Clerk: rio c· r-ry the Dill 

·1 a11(l act1uaint them r.llat t..i 1is ments back to the Counc1. 7 ~ 

ilottse have not agreed to said ainencu:tP.Hts. 



L.~GISLA'f IV~ COUNCIL 

'E'OESD Y, 23d FEilRUAfiY, 1836. 

• . -0 •••• 0 0 0 e. 0 • ••• D ti. 0 • 0 • •• 0 0 0 (IO 4, 

with the I!Ot'SO of AEJScmbly, by Cormnitte0, on tl 0 Dill; e •i·~:itloil , 

An J'.ct to declare the valuo or eeirtain Coins Cmrrcn t :hi t h:ls 

bo a Co;:11. it tee of' Council to m::mage such Confck'etlC c. 

to state to tho Committee or tho House or /\ssc 1:1bly, t h .:.:t !Us 

ience ·< ,•:i.s i · 5 i'rom the de:Nmged ru1u fluctuating state •••• t .i-i o 



Council art'e o:r 01Jinion, will be founil in the hig1 no(:dn::i.l v.:"lue 

at· which the v rious descn:·lr,tious of Coins have ci:;, .. cula·~ou. in 

this Pi"o~ince :for several yeal"S r,as·t - the :addi-t ion al valttc 

given to the Bri ti.sh Sil vaft', by the operation of' the l ato r,i0v-

e 1ue L aws , and t;he Law raising ·t1:1a value of the shillingt:: m·ul 

six-pcnces boyond that of other P.1 .. itish Money - the nomti rn.1 

value of Rrltish Silvei', at twenty-five Shillil'lgs CuJ:''l"c11cy ·';.o 

the Poui1d Sterling, being relatively highe~ tt.'n oth0r ~o:t ·1.. -

l' is Maj egty w s Counctl a.rs or O).lin:lon "that it wouhl p;rovc \ 3~··;1. o 11~

ly :in jur•iou:'J to a·ttompt to 1,erpctuate its o.irculo:tiu:;1 r~t t. lid; 

rate.,. as, whatever loss may now be sustntncd by the Pu1;1l ~>?. or-:

jj1;cliviclLtalo, on tliia d0sc;1.,.i.1)tion or tnoney, cuel?. lo z?s ·r,01.1~ j} ; et 

great;ly in11:a."eancd by continuing this value 1.u Iler the f.l, i1.,t-il.on 

of the Law .. 

His ~.l:n jeaty's Council think that :i.t to vc:ry· cl~:.d.K·t•.l)l c-1 

to assimilnto the Cur-rency or this Prrovinco w:i.th th._ t o,: 01.1.i.• 

S :ister Colonies., as it f'ormerly existed; nnu. they no •e ~~)i;L:.J,'f c:· .. 

r 



by this desire, in the maendme.nts t hey have made to the l~il l 

ocnt up by th0 House oi' Assembly, to which rua en cl ments t~wy al" -

i rulueed to adhere, except to that which l imit s t he.• 1J•-t y1;10~ t-z: of 

pas t Cont1·acts :i.n Doubloons,. ,at the rato of Four Pound::; c u1•i"E,:ai.3 y 

oach, to the dato of' tho i1rsrt of .Janmu.--y·, 1839 ., 

His Majesty's Council 1rill willingly md;end. th.e rig!1.t 

of settling such Cor1tracts indefinitely, if' surJi e:x·(jenaiori shou:i.J. 

be desired by the IIouse oi' f..ssembly, ~s they think t t j ua 1·, ·i.ru1 

r mrny oi.' Nov a- Scotia >' ,·wuld prove ine miven i ma t a111..l i t Jrn,"1.nns t 

t h e 

sl-.1.cu. l d 'l.)o ~g r oecl u110:n in Ca:-<1. ada and New-nr•1..msvrick, 1 -



Thursday, 

. . . . . . . . . . . . . . . . . . . . . . . . . . . 
Mr. Young nioved, that a further Conference be desired 

with a Committee of His Majesty's Com1cil, on the subject of 

the Bill, entitled, An Act to declare the value of certain Coin s 

current in this Province, and to provide a legal tender for the 

payment or Debts; and that the co1mni ttee of this House state 

·, i(. , 1/ 1', to the Committee or His Majesty's Council, that the cauees ad-
I " 

, , I I// '\t'' 
verted to by His Majesty• a Council, of the deranged state of the 

Currency, had not escaped the notioe of the I{ouse, in thei1" de

liberations on this important subject, and that it had acco ~d 

ingly .p~oposed two measures to restore a sound Currency - that 

the House has only to regret that the modific a tion which His 

Majesty's Council has now suggested, as to the indefinite pe1"'iod 

of' satisfying all past Debts and contracts, by the payment of 

t h e Doubloon · at the rate of Four Pounds, touches not the. main 

points of difference; and that, ·should the Council persist in 

adhering to their amendments to the said Bill, the evil0 now 

-exist~ 



existing will, the House fears, not only continue, but increase: 

which motion being seconded, 

Mr. Oxley moved) that the Order of the Day, be no,i 

read: which, being seconded and put, and the House dividing 

th~reon, there appeared, for the motion, fifteen; against it, 

twenty-two. 

so it passed in the Negative. 

Mr. Johnston then moved, by way of amendment to the 

questio_n first proposed, to leave out all the words thereof 

except the words "that a further Conference be desired 0 and 

to insert in the place thereof the words following, to stand 

part of the question, to wit: with His Mo.jesty'si Counci l on 

the subject ·of the Bill to declare the value of oe.r.-ta in coins 

current i.11 this Province, and to provide a legal tender for 

the payment of Debts; and that the committee of this House 

be instructed to state to the committee of His Majesty's Coun

cil, that this House considers it highly necessary that the 

Currency of this Province should be permanently fixed, and 

t 
l 



with this view passed a Dill to introduce Sterling Money ae the 

Money of Aocount of this Province, and af'ter its rejection by 

His Majesty's Council, passed the Bill now before His Maje9ty 1 s 

Council, to fix the value of the Doubloon and Sovel"eign in ·the 

existing Currency of this Province, and in doing so, this House 

fixed the standard or value in Gold, based on the Doubloon at 

£4; that although prior to 1819 the Dollar at 5s. was the 

basis of the Currency of this Province, yet, in that year, from 

the improvident alteration made in the Currency, by valu ing the 

Doubloon at £4, the Currency of this Province became no lo.nger 

regµ.lated by the value of the Dollar at 6s. but by the .Doubloon 

at £4; and which Coin,so valued, has, from that time in . 1wactice 

been the Etandard of value, and by which all other Coins, in

tended to have a fixed nominal value and to foirm 11art of tho 

ci1"culation ought to be rated; that, although an imri ropek" v a lu

ation of Coins, in respect to their value in relation to each 

other requires to be rectified that all may circula·t·e, no good 

can ever arise from raising or depressing the nominal value of 

( 



all the Coins in circulation; but, much evil and injury, by 

distUJrbing the nominal value of Property - violating Cont1"aets, 

involving the payment of Money, and doing injustice to either 

Debtor or Creditor. - To avoid these evils thia House did -not 

wish again to make a change in the existing Currency, but to 

settle the Currency as it had existed since 1819, and by a 

permanent Law to prevent future changes, and this House c ,nnsid

ers that this end will be attained by the Doubloon being per

manently fixed at £4. 

That this ·House is sensible that by the Bill now be

fore His Majesty's .counciL, the Sovereign with reference to 

the Doubloon is rather over-rated, yet the House believed that 

the difference was not so great as to pll'event the circulat ion 

of both Coins, and that in practice the sovel"eign would not be 

introduced to the exclusion of the Doubloon. AecordL~g to the 

valuation given in the Law or the United States or 1834, of 

the Sovereign and the Doubloon, the Sovereign ought, in refer

ence to the Doubloon at £4, to be valued at £1 4s. lOd 3-4.; 

~ 

( 



that, the only other Coins whose value is fixed by the Bill 

of this House, are the British Silver Coins at 25s. to the 

pound Sterling, and although over-rated with reference to their 

intrinsic worth, yet, this apparent error is corrected by p~o

viding that they shall only be a legal . tender to the extent of 

£5, thus adopting the policy of the British Legislature, that 

confines the tender in British Silver to 40~.; and this House 

is of opinion that the Bill now befo1"e His Majesty's council 

will in its tendenoy correct the excessive circulation of the 

British Silver Coins, since under the Law that lately expi~ed 

those Coins were made a Legal Tender to the extent of £50. 

JtU though the House admit a that Hi:ei Majesty I s Counci 1, 

in desiring to return to the old Halifax cu~renoy, have endeav

oured to prevent injustice being done to Debtors, yet, the House 

al"e or opinion that they may be exposed to exactions contral"y to 

the spirit and meanililg of the amendments proposed by His Ma j

esty's council, and that considerable difficulty would h~.ve 

arisen, and perhaps loss to the Province, if the large Funded 



and unfunded Debts were to be made payable in the Dollar at 5~. I 

This House regrets the change that was made in the old Currency, 

and that it is desirable ·. that our Currency should have been simi

lar to that of the adjoining British Provinces - but this advan

tage is not of itself a sufficient reason to ch~1ge an existing 

Cut"'rency; the Currency of countries being different, never pre

venting commercial intercourse, as the par of Exchange oan al

ways be readily ascertained in those countries that have a Met

allic Cu1"'rency: which, being seconded and put, and the rrouse 

dividing thereon, there appeared, f'or the motion, twelve; again

st it, twenty-three. 

So it passed in the Negative. 

The main question being then put, and the Hous e divi

ding thereon, there appeared .for the motion originally made, 

twenty-five; against it, ten. 

So it passed in the Affirmative. 

Ordered~ That the Clerk do request said co1ference 

accordingly. 

( 
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EDITORIAL COMMENTS ON COIN RATINGS 

a. "A Merchant" Approves of £4 Rating for the Doubloon 

Halifax, Mareh 16, 1836. 

MR. HOWE, 

+ + + + + 

+ + + + + 

+ + + + + 

Certainly, a sound and convenient currency i s wh mt 

we want, but it may be well to examine them a little fu r th0.rr 

before we adopt the recommendations of H. M. Cow1cil. I h ~'il e 
. L. • • 

already said that the old Halifax currency of 'Inqui~er,' i s 

dollars at 5s. but this is no standar•d, becau~e dolla rs 

fluctuate in London, and we should have no 1."ule of conven.•s ion 

for asce~taining the relation between our new standard and 

sterling - but by adopting the dollar as a legal tende1" -we 

s tmll :a.g1"ee batter in our monetary concerns with ou1,. neigh

bours. Per haps we ~hould - but om." currency would be no 

som1der than it is now - neither the dolla~ at 5s. noir t h o 

doubloon at £4 , correspond oorreoi ly with old Halifax curl'l',mcy, 

.. 



C 

aml it is quite immat0rial whi<Oh we use when we have disa

ented from that. In New Brunswick Pat~iot doubloons . are 

practically worth £4, at which rate they are as cheap a ooin . 

in the mm•ket of the world, as ~ French cro·wnEJ at 5s.6d. 

and old 5 franc pieces ~t 4s.9d. which are legal tenders in 

that province. Our money then is, in fact, aa good ~s theirs 

at this moment. In farther proof or whill)h, the e:,cehange 

between the tw,o Provinces has been at par foll.' some time 

past. With Upper Canada, we have no eommerc ial intercours e 

whatever, and with Lower Canada, our trade i s principa lly 

in bm'ter. But,even in that .Province, although they d o not 

us e the despised doubloon, bills on London are nou at a h i gh

e2." rrate of premium than they ·ai•e here. As resp€e t e those 

Colonie ;s then, it would t.10em that it i ~ not necessary, tif 

practicable) to p:r."od.uee a nearer ass imilation to their

Currency. In the United States, accounts are kept i n dollars 

and ce nts, and if one pound does not fairly :repiresent f our 

of :their dollars,. the difference is not of sufficient 1-11=:t 

magnitude 

March 5. 

to require eny legislation on ourr part. 

+ + + + + 
• 

+ + + + + 

+ + + + + 

A MERCHANT. 
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"X" Criticizes ''A Merchant" for Confusing Currency and Exchange 

(~1 
7· 

/ •• 

• Halifax, 1\pril 6, 1830 . 

PGR Tm~ NOV 1\fWOT I AN o 

-iurn no t uol l consicl.cr011 t h is, or suf.f..icion t.ly .. 1tto:Hl o ;.l. to 



Di"i tlsh Bteu-1:J.ng hy t he utlclit:lon of 11 1-9 pair cont .. 11 ~ 

·f huG, if I mtstake not ., gi ving the rela.t:i.o:n wld.ch t ho C·,r,p-

i n t lle mcd:ornJ1'Y ~.nt.l I l>clieve coirr-ect aeeep1iat:Um of t he 

the a ... elat:ion in which it zta:nd.s to the Currcmc y of ::.nw otho irc 

1.• Q 
,:.> 

half a eon tm."y , wa s the Spanish MU.led t.lo1lar of a. cm~t~:iLn 

t h cix" rol at :i.vo value . 

and the UffoY'cn co is made Ul) by 1,romium, 2.s it in t-'~W!!ft:=. 

.. 



m1tablish e cl . on a duf.'al)lc arnl i n vard.abl 0 bur,J:J. s ., i f only lot 

on l y a tl1l , t, ;mt I (1.o n ot know how :i.t has hc on , o:re c:.-:.n bo ,:~8aii._@ffli~,- -

C 
; • 1 ..i. r , • n. ,3/;.. " 1··11 r,,,, ..., :--., , •qJ f'.,·'· ·.,·, '1t,',· ( ! V!'. ·.1.·1 ,.· ·,, Iratrioti . Uono1cDn .uas r· [1 0'l1 i, u ... v ,, ~L ; • .,, ... "' , _,.,i - · 0 .,,_ - · · ' 

i n gn_•_;;h•.l'Hl 1 ¾- l)ou1Jl o ons c ·m:- 1r -Dn.t h.o:,r0 .1-t t )5 ~ nou.L.1 t11orcc 

. ·1 1 1 Ll 1 4 (" .... '< >',C•V>"" '~t~·1 '" .. ,1.·0> '1'1·1,,. •r, ,c,1.·l ~Jq"' o :r1 ,;;,~r,·1.c-_f<.0H 1S 17r- i ng c o11.s:u •01:.''Ur) y mo:co . •• ,.•,ru 1.1 V v -t.: .. v -"•!':',.t •'-> 7 .., v h~v , 3. ~ ' , ~ " · 

u 
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., ACT TO SET THE RA TE AT WHICH COINSARE PAID OUT OF THE TREASURY 

a. House Resolves to set New Pay Out Rates for Coins 

I· ' L. . ,. 

I / -; ,:;---:-· r-l 
I 1 

Saturday, 26th March~ 1836 

Mr. Stewart moved, that the House do come to a Resol

ution as followeth, viz: -

Resolved, That the Treasurer shall pay all sums of 
' , 
Money granted the present year and includ.ed in the Al)prop.ria-

tion Act thereof, in Province Notes, or in the Gold and Silver · 

Coins from time to time paid in to the Treasu1"y, at the rates 

at which the said Gold and Silver coins are by the Act, pmi sed 

the present Session, entitled, An Act for granting Colonial 

Duties. of Impost for the support of His Majesty's Gover•nment 

within this Province, and for promoting the Agriculture, Com

merce and Fisheries thereof, directed to be secured in paym ei.1t 

of Duties, viz: The Doubloon of full weight and fineness, at 

the rate of Four Pounds Currency each. - The Sovereign. rit the 

rate of One ~ound Five Shillings Currency each, and Br itish 

Silve~ at the same proportion, and that a clause be inse~t ed 

in the Appropriation Act for that pur-pose; which, being ~ec

onded and put, and the House dividing thereon, there appeared, 

'* oA 



( 

for the motion, nineteen; against it, fourteen; r 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

So it passed in the Affirmative. 

Mr. Doyle moved, that the Resolution be not now s ent 

to the Council for concurrence; which, being seconded and put, 

and the House dividing thereon, there appeared, for the mot ion, 

sixteen; against it, eighteen: So it passed in the Negative. 

Ordered, That _the Clerk do carry the Resolution to 

the Council and desire their concurrence. 

( 

l 



) 
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COUI\fC I L 

Si.TUR.DAY, 2d /:l'RIL , 1836 . 

. . . . . . . . . . . . . . . . . 
-r.,i· 11 

"'~ . ..:J ) entitled , An !.ct to r.egnlate 

the Rates ;;,,t which Monies shal l he paid out of 

wa s l'eac1 a :::ec ond time ; whel"eupon , 

:t-Ir. Al 1:1.son moved . ) tl1 at a Con f e r1:mc e 

the Hous e of Assembly on tlle suid. Bill, (l 11<l t l..tn t the 80 1111,1.·.ttec 

of Conference be instructecl to state to the cornnrU;tee of t·i 0 

of ce:r-tv.in Coins current in . -chis Province; .r1ntJ to pr•ov id.e ,: 

( 



( 

1-iropom;!d hy th e pi->esent. Dill to esta1)1ish this money a t 1h e 

r:1<.1me rato, so far a s rel·ites to payments from the Trc<1t:n1ry 

clur ing the current ye m·, tbe Conncil 1 therefo .i:-e, cn m iot c ::-,;1 cur 

in that. pru•t of the Bill rel8.ting to Dr:l.tish !-.~om-)j', \i.'h:i.ch wcrul (l 1 

in a gr0at measure , influen ce its value in other g en<:n'::! l t.r ans

c.1ctions cltu•in~ the p1•esent yeaP, ancl woul cl occasion ll co.r1sil1. e:rc 

,J.ble m1t;mc:atation of .British Silve:t' by importa tion f"1•om G1:··eat 

Britain ancl the Colonies, tJ1ereby inc1·e<1.s:i.ng t ll e. loss which , 

the Council n1·e of opinion, must ,event u .ally be inrnt. n.:i..n e c.1. en t1d. f:: 

' {U~scr .i.pt.1.on of 1noney, and :ln the 1m~a11 time cont :i.nuin:: and au.g-

rn en t :Lng the dis orclcre d state of the Curi---0i.1cy, s t. atecl by t~· o 

House of ~',:::sc mbly in the Prerunble of the Bill; in adc.:i. t :;_0::1 ~-,o 

tL.ose reason :::; the Council con sider j_ t m1 j11 st -t ow;:i.l'<l Hii~ Pu.bl.j C 
l, l 

wl :Leh is rel8.tively i'atccl nigher than other u1 011:Les in e:i.1 ' c'1la-

tion in the P i-ovince. 

Tha t the Council consi.cler that the rat e :;.: at '-':~J.~ c:.i 

·gj ry; (' [ -. 
I 



, 

( ) 

the Ril J.: 

Which; 1)e ing se corn1ed, Hr. C og~:we ll mov eel, ;:i_s ,11.1. ~::;1cr.1 t,. -· 

ment, tliat t he following Instrnction be given t.o the Coi;,'id.tt,o c o:C' 

Confe1"e11ce i ns tead of the f'o1"egoing, yj_z: that Hi s 1/ ajest ~.r ' c:: Conn

cil ,dll agree to the Bill, entitlecl, An /\ct to regul::i..te ;, ·i""t-~ ns

cot·tain the Rates at which FonJ es ~hal l be p::i.:i.cl out of tl i.o '!')'c .:-:-c-:-

1.wy, with the a c.1c1:L tion of the following Pr ovis o: 

"J?roviclec.:1 always 1 Tha t no per s on shall be co mpel le ( to 

receive 11101'0 than Porty Shillings CtU"rency in Br:i.tish SD.ver Coin s 

in any one payment at the 'J'r-easul"Y, tmcle r t he o :- i~rc:it :Lt:, i, or '., l i_;J 

11re:::cn.-t Rill : n 

Which, being· s econcled and put, t.11 er e ,:'q,pe c:.l.~0 l fo i-· ~he 

r;u11cm cll110nt, Gi:x ; against it, four: 

.. 

l 

( 
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:Pci'rtion of Council Registers its Objectionsl:othe Overrating of British Silver Coins 

LEG IS LN.1.'IV:rn COUNCIL 

MOND J\Y, 4th APRIL, 1836. 

• • • ,e • o • • • • u · • o • • • • • · • o ·• • ~ • e- e o (t q • e 

The Disse."ltients to the 1mssing of' the Rill, enti tleJ.2 

1u1 1\ot to 1tegulate and asce:rrtain tha Rates at. which Honies shull 

be I)aid ou.t of' the _ TY'easury, pursuant to leave giv0.n, naw ente:1£'

ed their :r."easons against passiug the said Dill, as f'ollowl:l ~ 

. 1st o Because Ills Majesty's Council had, in thK'C() 

£13Voral instances duiring the present Sessl::m., nliC'cady lcgig

latet9~ upon the subject of' the CtU'l"Cniey, and hatl rcft.tse-~1 to 

Stlnction u com1m.lsory payment and receip t of HiC' itish CoinoJ 

bG,yond their." intrinsic value, notwithstarn.1ing which., the l}I<'CH'.lcm t 

Bill compels the payment and U'eceipt of these Coins a t the Pro

vincial T1"0ar.:1u1·y, at lJl":W es much beyond th.o:iur vulue. 

2ml. Dissentlent, because ulthou.gh Tii.s Ma,josty 0 1::J Cou.n-

cil tlicl agree . to that part of the General ncvenue Bill ,·1h1ch 

[ 



/ 

doxw as a slight alleviation of the lmrth0ns whioh at l lf•~'H;c11t 

time Hi~ Mujesty' s Council were not tmawair·e ·that thei•e ,·1aa ~::x1 

i .1Hp1:~opl'.•iety in its intriod.uction into u ncve:nu0 Dill, m-u:l t lmt 

fio J('O U.Ui";-c:i.o-n of the lhtiJies~ than by givia'lg an artif:t~ial v:.t1tw,-

tion of these {;oins. 

the s anction of Law. 

d.escribcd ais its value in the Dill, the li.mitat:ton of 11,1.yn-:,n·(i ~ 



to be . made in it to so small a sum as two pounds, is injm.1iciou:=:; • 

an"c"l, if it is not worth t h at 11~ice, then tho compulsO:ii."Y paymen t 

oi' eve.vi that sum is unjust u 

5t.h .. Beu:rn:use the relative value of'. all CoinEJ s..l-iou l d 

b e so acciu"D-tely <".djus ted, as to leave it as ncaT('ly us 1,o:21s: i 'ble: 

a mattm:• of indiff'el"e:nce to the parties in wha t Coin t ha;y· 1>a :iiil. 

and l:'e eei veil Money, - Whereas this Bill tl.eparrts so wid.ely Ji.'rc·ot.1 

as to the ·Coin in 1,vhich they a7"e matle and rcceived.JJ with o rcJ; a t 
. ' 

a ll afford ing a ooi•respo:nding advantage forr the inoon v0ml cr<tQ}C 7 

o:rr uny compensation for the i:njusticei. 

6th .. Bec ause, al though theJre may ar<•ine a g airn. t o Hr.0 

Provi ncial 'l'rcaa suu-y, by the attempt to cst ul>l iGh t h e v alu.o o-J.' 

Pov..rnl St,orling, the Dissen tients think -such g a i n will 1Jc pure -

t h e encouragement ·whi_ch this m(Hisure will hold o ut , fo.r t'1c i m-

P0:rtation of these Coins, will eventuill.ly e ntail g1.'·0 u t l osD 

the Community, hy whom it rlllst ultima·tely be b o:cnc .. 

( SIGNED) S .. B.Robie, Thos. N •. Jcff'cT£'y, En o:::i Col l .in.0 } 
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The Text of the Act Setting~ Rate at which Coins are Paid Out of the Treasury 

CAP. XLI. 

1An ·act to regulate and ascertain the Rates at which Monies shall 

be paid out of the Treasury. 

(PASSED THE 4th DAY OF APRIL, 1836.) 

WHEREAS it is just that the Monies granted the present Session 

should be paid out of' the Treasu1"'y at the same rate at which 

they are received into the · Treasury, for duties, under the Act, : 

passed in the present Session of the Gene~al A.ssenbly, entitled, 

.An Aet £or granting Colonial Duties of Impost for the support 

of' His Majesty's Government within this Province, and for pro

moting the Agriculture, Commerce and Fishei"ies thereof - and 

if some Legislative provision is not made therefore, a ve~y 

consider-able / loss will be sustained by the Province, in con

sequence of the present disordered state or the Cu.i:'rency .. 

I. Be it therefoIC'e enacted, by the Lieutenant-Goven1ox•, Corn-

cil and .Ass e..'llbly,. That the Treasurer shall, and he is heIC'eby 

authorized to, pay all sums of Money _granted the present Session, 

[ 



/ 

( 

and included in the Appropriation Act thereof, in Province 

Notes or in the Gold and Silver Coins from time to time paid 

into ·the Treasury, at the rates at which the said Gold and 

Silver Coins are by the said Act, ·passed in the present Session, 

entitled, An Act for granting Colonial Duties of Impost fOi." 

the support of His :Majesty's Gove~.ament within this Province, 

and for promoting the Agriculture, Commerce a11d Fisheries there

of directed to be r .eceived :in payment of Duties, namely - the 

Doubloon, of full weight and fineness, at the rate of Four 

Pom1ds Currency each, the Sovereign at the rate or Twenty-five 

Shillings Currency each, and British Silver in the s:mie prop

ortion; Provided al\11ays·, that no pelt'son shall ~e compelled to 

receive more than Folt'ty Shillings Currency in British Silver 

Coins in any one payment at the Treasury, under the operation 

of the present Act. 

[ 
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NEW BRUNSWICK BANK NOTES AT A DISCOUNT INN. S . 

e • .. • 

~ NEW I!RUNS\V ICK NOTES , • New B,-unswick Danie Notes , a 

large·-' numbeir of which, (some as low as five shillings,) airo 
' 

in circula_tion in the Province, are at a discount in this 

totrn. We thinlc it necessary to apprise those who may h:::u.va 

occasion to make remittance hither in that Pape~ of ,this 

circumstance. - Journal 
, • • ,. "' ,. 

-
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PROCEEDINGS R,E: THE FORMATION AND~RLY OPERATIONS OF THE BANK OF B. N.A. 

~. - / • 1836-1838 . 

() 

~ · a.Notice of Formation of the Bank 

fir 

· -· •• - .. - . -- ·-· ---- -- - -- -- - --

. . .. ' f 
~ ~ ., • 

. 
" 

~I 

Halitax, May £5~ 1836. / 

COLONIAL BANK. · - Frrom m1 Advertisement which ap11sa1"'s 

in Gore's Liverpool Advertiser of the 8th April, it would 

appear that an Institution, bea1•ing this title, with a 

Cal)ital of £2,000,000, in 20 ,ooo shares of' £100 each, was 

about to be Oii"ganized. The terms of a Ch&l"'to1"', it is said, 

have been adjusted with His Majesty's Gove1":nment. A libral"al 

r."eservation of shares -(applications · fOli:" which e,,ceed the 

amount) is to be made for residents in the Colonies. The 

pr-eoise obje.1.Jts of' the · Institution &i"e not stated. - hut thca 

more corupeti ti~n the better. Those Colonies cri1ly want Ci1i,it

al and laboir to devel.~pe their. iresoUl"ces rapidly - and what

ever tends to bring into them either or. both of these, mu.st 

do them a seMTice. 

l 

l. 
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I 

--~ . ~ 

' . 

Lond on ~lrectnra: 
Geor~e D8 Bosco Att~ood, Esq. 
Edwc1rd Blount,:Esq. 

S .Lr Fi 0 b F: r t :-' am l) b F: 11 , Ba :rt . 
P o t·, ~ ·c t I3 :e O\.V n , }£ B -:1 . 
·:ru] iam Rob1-: r t Cr1a~)f!rn.n,:ft;sr1. 
Rob0rt Ca rtRr,Es0. 
J :1"1':"!f; John Cumin·.iJns,Esq. 
T ,.. y- ...... ( .. "') ("'- . .. .L -::. I~' C, ,, • 
, ) c.1.1. , c-; . , J u ,~. I.,' .u,ot._, .,,, 

01 i. ve ·1· Fc1.r r ,~r, ~s CJ . 
. ~. 1 P. x an , l P. r ~ .L j_ J. r:: 1:-~ l) i. r: , Jun . }; s q . • 
Yf:L.J. l i.,3.~'i f·Tpd J. P:r, :~sll· 
11,i i. l ·1 :L ;-1.r:1 } ·: ff:""1 l ) ,--~ )'.' t n n J F, Fl ( I . 

G e () J' J~ ~ Ft 1 C } ; ;.1 r (1 rt r 1-·, i ·r: ;'. l 'l ' ~ s ( j . l,:' . l) . 

Joh n WRlrl. r on ~ri~ht,E sq . 

Tl;e :ra 1·1i.rl.-Lty ,wi_tn ·:•11i.,-;h t'nr~ ::-~r :i_i. _;_,-'. r· 1"~1 l J' ti·0 _a-r< , l'_t i. c::-1 C,,~;n1L .=-r, 
r,:3,re 2. ,J ~;(."i_ ( - C: P. d .l. ?", 2;-r· nP, _~_-1 f?r 1 L y , :-=•.i7.d cnr ·:t'£:'! ?• r·!·. · l i _p·1 r,o r tc-1-1c i:.•, t.(1(~ 

"8.8'r. i r:c:,·r> :-1,,e of ~J., ci_r noonla.tion-the ht •71 ra.t(~ of.i n t.,, i' :- :,1t 
t1-,P. r~\l. (;{jj,''-l.1,:i_i1)) o f 0~:,:,: :) ·;-1~ 11~;._ t,1- e i.nrir', P.tl iP ,C \' r,f th r~· ca r ,!. t e 1 

E, l r P.1.,_ r.'t :r er· r1 J oy0 d fo r Bc:'. nL L ng: o !.Jf'~)·~1 t, J on f-1 , a n,~ t lv-~ .i. n c T ,=,; 1 f ; .i r: _i,· 

f,-1.c ll .i.ty of Lr.t F} rc o·,_;:r:·r,P ,·., :i. L1"1 t'r,P ~:otr;r~r Cn m: l.. r·y, r:, 0ini, out 
U ·ir-' c1 iff P.r e nt rv:ttl. ('1::0.rit.fl of J',:ri.ti. F1l·1 1'ortr; ..:\PH~ -:.·L,: ·1 ·,y 0: f' Con l-
i_nr:r n ~, , ,c u r f:.! ,L,,J.d for u -, ,~ 2n·ofltabl e 0.n1)loyVin nt of c:i ; lil ,11; 
fe, r v,Y.lcl·~ !.I U.r pos r-' /, an..--1 \\ 'i. 1,1'·1 F1 vit-: :-..r ()f.' r:,r 1.J , •·1c L.i.r _··: Ll .1~ i. 1_f~! -,· ,·: :·1)1l.iJ. .~: 

a nG. "'~p:r:i.cuJ.t t~ r:.:1.l i .nt 1-=; .rc n t fJ of t1"j r-: r nJon .lP.~A , t1'~r' ~, r r:-:<i•:, ·.-,~ 

CnY'7,9 ftny ·hct t; b t~(=;n P. nl ct 1··,J. l~1l 1ed. 
'.rl~P. TV tn:' tC7 ~ ]' i P- nt ,)f thP Cornr),:;ny's ,1f:f c=1.·i.r :3 i. f i sr,:=,;., !;p rl in 

t:.hn I . on<lc1 n C,.i urt of Dir :'• ctoes, and tl-11: Rnnss .i.n t} ; r. , CoJ. un j (-: t, 

cJJ" ':' Le• b e c ,lr. G tlC-tf•d by J.oc n l Bo ,~Y•~t=, f).p ,;_ ,o .i rt:, ('. d 11y t;;-- r.,_r'. t , 

A r:1;r-~t1 f"'J'f:l, l 1riPf' ti ·1,,,' of the rro1n •if-; lor s L i , t o .IH:' , -; ,-• ] t i. 

yr-_, •.:v •J y :Ln J,u {l(~On, : .. o w li (Jl'"i r-'l. ~~ tat,~r-·t,c-·n t of LhP. c ~)1 ' 1·: r •r ~0 's ,:,, f f :=i.L r s 
·d 11 1H~ p.u 1w 1 Lt t.F>d . 

Pov.' e r 'rrn.s 1:J P en :r<~i::0 r.;red to U n~ DL :r•" c:.. uJ"n (,.-, ap£)l y :fl' l', 
E111 ,J ::; ce, :, _- ) ·I, r , ·i 1-, ;~ 1- ,, ,J_;- 01' tl·,r-; r] r-· L. .i i ,J i h} ,,rJ , : :L , :_\ Ch,1.rtAr of 
I:1cnrf)orati.on or !~ct of F;:i,rli_am r, nt. 

A D,~ponlt of J..1.0 r-dr.irli.n•~ lJ <)1 · ;'; r, :J :' , • :,o lJ 1: 11::i l d 1v i. Li , in 
it _1_Jr, ·· L t"1:l Lo 11(~ n ;:w1r.d in. t.l1n l. 1-~t. t~ r 0 f :171 citrr ent, nt Lh c: r ,1.l.n 
of Exch :-:1.n<:,<-~ lh e n ~.Lr, f .~.x P. rl, a.ncl t'r, P. Deed of ~10t.t1 ,.,, • .,~,nt to ,J i=-: 

s :i.-:rnr-Hi at thA timP. of 9ayxnc-~nt. 
Aftr~r [.)ny1n.:=~·n t of the T.leJ)OAi t, the rPr,1~.i·nder of t1~~ 

C,)-oital will °'oP. r Pqnired bv i. rista1r:1enti:,, n~)t excePdi.n i;: ~ .. 10 
ster.l i.r.r- T)~'(' ~hcJTF'' ~,t. ~\\Ch. i.ntPrvaJ s( of hot J.i:· sR -t½Q.V\ --th-ree 
r w11 1.1 ~; ) f. ,. f", th.,, Di r 0 <:1.prR rr.c1y d~8M r,'?Cl-" Rf\Hry t0 C,0...Y"f~ ti, ·" 
ob ,iects of tr1e Tin.nk into O!Jerat :i.on, of vvrj_ch due n1Y::.i..~~' Vvi. lJ p / 
bP qiven. 
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'l'he undc:n·sJ.p;n(➔ d, co1'!'.lr1issioned to reprP.RP.nt tr."' Cou:rt nf 

Di:.:-ectnrs in Am.Arica, Ann to visi. t the 8P.VAral CnJ crnif•n for 
th(:! :rjv.:q.1r,sP of :i;,;.i tL i.ni~ t.r,P. 9-ff~irs of th1'3 B:.:ink j_nto op•:" rr-ttLon, 
hP:rehy r::-ivr>r-; noti.~r➔ thnt hP- ,,,- i_Jl b~ ready to :recr-:i_,rp 8;,<l con~d. 
PidPr . ap~JicationA from perRons rPsident in thP. Prnvlnc~ 
c,f 11ova ScotiF.t, wllo J11a;v be G.esi.rous of becoming flriar,:c.r:olders 
in the Capital Stec~ of the Company, nddressed to him Rt 
thP. rest Office, a;t HRlifR.x, on or 1"ir-:f0r f' thP. }!'\ t 1! <'1y of 
SR:_nt P.rrt1Jrc:r . nex~. 

Sir: 

ROEEP.1' CARTER . 
New York, 11th July, 18~E. 

Fon; of A:ppl:lcat.i.on. 
To Robert Carter 1 ~sq. Post OfficP; 

Hali.fax: 

I r e q 1l P, R t t 'r p t µ 0 H v: i 11 HJ J. n t ;; () l r; (~ 

ShirAA in the B8nk of nritish North 
Arner.i.cH; r:i.nd I hP.reby Pn~a~c~ to 1) ::,y L1 :,". De_;:.iof:,.Lt 
of J:.-10 r:::terJ.ini"J r~ncJ: , upon so 1r,any of r,uch 
m~ares as you may aJl.ot~mP., £Jt 1,he tiii-.P,, pl ::,ce, :c:: ncl 

rci/., P. of :~;-:ch1-, _f.A, to be specified in your lR\, ·~ f;r cf 
all.o L1:i P. nt; and ri.L L~-1e sq1ne tir.ie to eY~cnte tl':A Den<l 
of S A t t l P.''1 P- n t . 

I arr., S.i. r, 
Yo 1Jr OhPcl. L'~ llt S P. rvan t 1 

_f,a'i 9::r:.A.~;u :r:- A c:1, t Len~th. 
Ft.acP of Abodr:,, 
Dat.P.. 

AlJ. J~ttPrs ~UAt be DOAt paid. 
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845c 
11A Nova-Scotiap" Prote.sts Against"Bank of B. N. A. 

Halifax, Octobor 19, 1838 . .. , ;, p . 

To th0 Editor of The Novaacotian. 

SIR, 

There is at this moment becoming planted amongs t 

us, sn establis:hment, which, if fostered here, to the o:ident 

that it may be, will exerciee an influence over the peovle 

or Nova Seotia, which shall hereafter prove destructive of 

theiU9 vzelfaire, theirr eon1merree, their pro:F.ip<arity and C4dvan~ e

ment as a people, to a very . grozt degree; ::iml I c~not but 

be sun~rirned to notice the apath~ and obtusen~ss so gene~ally 

manifested, while an institution is taldng it2 ri®e in t his 

Provincial metrropolis, contempl&ted to wi'eld its fut ure 

d~stiny; I allude to the Bank about to be established fo r 

thG North American Colonies, of which Mr. Ca~terr, now in• thi§ 

town, is the agent and. moving principle. 

Experience or the pa~t few ya.sirs , hoo given us 

some insign t into the natw .. e and operation of Banking .-84i<m 

[ 

I 
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Establishments, vrith theirr influence and powe1 .. over t_he 

commercial transactions or thia town - let us ~"eview th~m ~ 

The Halifax Bank rearred its h!Sad at a time whe11 it was tu.."li

verrsally confessed that suoh an establishment was wanting -

it$l paper was freely t'~Cepted and circulated - its influence 

mssorted, and its power was soon felt to be s o extensive , 

that it controlled the movements of almost every individual 

doing busines s in this town, not mediately or inu,ediately, 

connected with its proprietors; the s1oeculations of the moll."'

ohant, or the l&rge traders, oould, at any moment, be im-

/1)., peded or purra·lized by the check, which the old Bank could , 

and did ru~equently exercise by limiting, or suddenly with

holding, its discounts. So severely was this powe r felt, 

m-id so prejudicial its operations to the concerns ~nd int0~

ea t s of the town snd Pi"ovinee generally, tha t a lau~ge pon:~tion 

of the mer e.mtile borJl.y felt 0011sitraineel., (as the best me m1:J 

of disfranchis ing themselves from the effects or this ove ~

poweiring and injurious monopoly., that w~s obtaining all the 

( 
·l 
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means and wealth of this place to its ,own co£ie1rs) to orig

inate and suppo~t a rival in~titution, which, since its 

matu~ity and operation,•has been actively employed, and do-
, 

ing good, notwithstanding the existence or m2ny impedim0ni~, 

(some of uhich have arisen tram th~·evil tendency of l egi~

lative enactmen~s, which have sadly perple:m:ld om:• moneta~y 

transactions, and the want or other 1•egulntionsr, by whi11,h 

a wholesome and s:e~,ur::•e standa.rd of' currency might have boen 
• I 

I 

established,) has nevertheless proved beneficially useful, 

in putting down the monopoly, faeili ta ting commerce and tir•ade, 

and condueing towards the restoration of a better state of 

• affairs; also affording redress to those who, suffering 

under the undue restrictionSl and capricious exercise of power 

by one body or men, could n0>\'1 have re~ourrse to anothei.", 

which tended manifestly towards tho bringing or matte~s to 

a right understanding and good order. 

The money and business transactions of tho Province 

have thereby been improved, its af'fai~s are upon the advance, 
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and its well doing appeai"s far more probable than ever; but 

while thus steadily progressing forwai"ds, and waiting for 

the better and more a.dvised amendments in our laws, which it 

i2 in the power, and I trust will be in the heads and hea.i't s 

of our £uture legislata~s to enact - let us not become the 

willing instrwn~nts of our own downfall. 

By the uprearing or an edifice amongs t us, such 

as the Bank torr the American Colonies prof_ellilses to be, an 

Engine powerful and extensive will be establ ished, which will 

drain from hence, three fourths or the interest received 

upon its ti~ansaetions with the 1>eople here. In the p~opori~

tion that the shares m~e to be taken in this c olony, in t hat 

a"atio alone, are its people to reap the benefits ak"ising f u•om 

its dealings. The monies poured in, and placed a t inter-ast 

here by British Capitalists will dirain fOi"th to its ownerrs 

the bes t returns to be obtained ri--om among us , while the 

profits to Novascotians will be restricted to the p~oportion 

of capital held by them, o~e fourth. 

[ 
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+ + + + + 
+ + + + + 

+ + + + + 
+ + + + + 

In the course of time one large, and overpoweli:"i~.,.g 

monied influence may agaih arise, whieh shall absoir•b all others 

in its vo~tex, check and control our money transaetiors ; 

04?mn~erce will be again pa2'alysed as under th.e old system, and 

the consolation that what is made is spent here, will not 

be left, for- the profits derived, will, .in the g1'eatest 

proportion, bo swept away to enrich~ far distant land. 

+ + + + + 

+ + + + + 

+. + + + + 
\: fl N '-• " \ H C V(l- • c....O"T I CU'\ 

' tt 
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Notice by.Local Com~ittee that th-e Bank of B.N.A. •is Soon to Commence Business 

fl[ ~ ~-' , , , ,, . ; 
/ ' 1 • r .l.::,~r ( 1_ n ( { "°' , _.J / 

Halifax, Octobe~ 26, 1836. 

BANK OF mrr ISH NORTH AMERICA. 

ESTABLISHED IN LONDON, 

Capital°, - One Million Sterling. 

P!i"ovisional Committee for conducting the affairs of' t he 

Branch at Halifax, 

The Honoa•a ble SAMUEL CUN ARD. 

ALEXANDER STEWART, Esq. 

l

} STEPHEN NEWTON BINNET ,Esq. 
~ WILLIAM ANDERSON BLACK, Esq~· 
t .JAMES McNAB, Esq. 

Standing Coun ~el, 

THE ATTORNEY GEN' KRAL. 

Solicitors and Notm~ies , 

MESSRS. WM. & GEORGE R. YOUNG. 

Arrangements are now in pil''OgTess i'oir the e arly commenc e-

ment of busines ~ in Halif'ax, and in the ""~ """"' t•s .,,.,, "" ( 
... ,, .. , .. JU. J.!.l ..... oommm1i c,nt i ons l 

( · 
on t he aff,1irs or the Company a.re requested to be made to t he 

members of tho Provisional Committee. 

ROB Ell1T C AIR T E!R ; 

October- 20. 3m. 
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;, . ' s _ ovil . .secr'!a:A· 

• Bank of B. N. A. Asks Legislature to Pass Bill Allowing the Bank to Sue and Be Sued 

•I 

I 

To The Honourable His Majosty' s Council ,' 

in General ·Assembly convened. -

The Pet:i. tion of Names McNab, William Anderson Blnclc, and 

Stephen newton Binney, of Halifax, Llerchants: 

Humbly Shew~th, 

That your Petitioners together with the Hono:ra.ble Samual 

Cunard, and Alexande1• Stewart Esquire,_ are the Provisional Committ00 for 

conducting t.ne Branch of the Bank of British North America, established in 

this town . -

That since their appointment, they have hired and prepared 

a. suitable building, and are in daily expectation of a Manager , and a large 

qua.ntity of bullion to enable them to commence business. -

That the said Bank is es~ablished by Sl.lbd,i vidi.hg a Capital 

of One million of pounds Sterling, into Twenty thousand Shares of Fifty p oundG 

each, and that every Shareholder is liable to the whole extent of his for·~une 

for the transactions of the said compan;y. 

I 
l 
I 
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That in this Province, }Jerchants, Mechanics, Tradesmen, profe ssional 

men and others, residing in the Capital and in the outposts, have taken s hares i n 

the said Bank, among whom ( in number, about One hundred) are many men of 

undoubted wealth, character, and credit .-

That among the Shareholders in England, ( in number about Six hunclred 

are eminent banlcers, wealthy Capitalists, and Herchants connected ext ensively 
with the Colonies, thus giving to the pulllic, the most ample security , independ-

ently of that afforded by the Shareholders in America • - That to enable the 

p;µblic to sue the Company, and to facilitate their lega l proceedings, the 

Imperial Parliament passed an Act, of which a copy accompanied this petition 

and similar acts have been introdi,1.ced into the Legislatures of Uppor Canad~, 
' 

New Brunswick, and Prince Edv,ard, Island , it being desirable that unifo rmity 

in the ir provi s ions should be observed as ~ar as possible. -

That altho' the Bank by constituting a Trus tee could t hems elves 

enforce payment from their debtors, yet unless such an Act is passed, Creditors 

would be unable to pursv.o their demands against the Banlc without gr eat if not 

insuperable difficulties. -

That a bill similar in its enactments has accordinEl~T pas sed t he Eouso 

of Assembly here by a ver1-J large majority : That in its passage throue.h t he Hou:o,e. 
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attempts to add clauses by which your Petitioners would be obliged annuiUly 

to disclose the state of their business, wholly or partiolly , and by which the 

coopany might be affected by other banking establishments, . were defeated by a 

similar majority ; the House of Assembly considering tha:t as the security to 

the public is unbounded, and the only boon sought or hestowecl, beine that of 

being enabled to sue or be sued, there could be no necessit~, and no justice 

in imposing restrictions upon them, wh~ch are rightly imposed upon Corporations 

whose responsibility is •• limited : That constttuted as this company is , no 

return could be furnished by either of the Branches, which would ~fford correct 

information as to the extent of their dealings, or resources, which will be 

ascertainable only by the general account to be annually made up in London, whieh 

concerns the Shareholders onl;<,', and that under. such circumstances to encumber 

the Bill with conditions which would render it impossible for the company to 

accept it, could onl:-,1 leave the public unprotected, without materially affecting 

the operations of the Bank. 

That it is the intent.ion of the company, to introduce into these 

Colonies, Cash Credi ts, and to allow inter1:1st upon deposits. usually c alled the 

Scotch system, with such . checks and restrictions as experience has shewn to be 

necessary in Scotland, and also to extend as may be prudent, to th<:i trading 

towns of this province, the aclvantages of Banking, for which purpose the :r..:anae;ers 
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are to be selected from the Scotch Banks. - That al tho' it is confidently 

alledged, that this system so beneficial as it hath approved itself in Scotland, 

and so applicable to a poor country, cannot be acted upoh here ·1 ,fo.r tr.e 
,l 

scarcity of specie, the constant exportation of it, and the low rates :of profit 

which such a system will in all probab\lity render to the Stoclmolders, ;,,ret 

your Petitioners hope that the extant of business which they will 
0

be enabled to 

transact , and the encreased prosperity and activity which it will induce 

together with their large capital, and extensive resourt1es, will enable the 

company to introduce it into the ProYince, advantageously to the Stockholders 

as it will certainl;y be beneficial to the public, and it is their intention at 

all events to give it a fair trial. 

That in the Imperial Act, and the bill which has passed the House. are 

provisions which the wisdom of the Imperial Legislature had presci-i bed for the 

security of the pti"blic, and b:,7 which at any time the Copartners of the company 

can be ascertained . - And your Petitioners further shew that in its pass!lge 

throue:h the House, a similar clause to that in the Imperial !~ct, by which a 

Director or other proprietor is rendered a competent witness was reject ed 

But your Petitioners feel that should it hereafter be considered beneficial 

to the company, and not injurious to the pu1Jlic, they will not apply in vai n 

therefore to tho wisdom of the Colonial Legislature .... 
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That there have been also appended to the said Act, clauses bJ• which 

the company are made responsible for an increased rate of interest on non

,.,, - I payrn.e~ ts of their notes, and for the liquidation of any note which may be 
J\ '1. 

altered; to which your Petitioners have no serious objection, altho' none 

similar appears in the Imperial Act. -

Your Petitioners have entered thus largely into the intentions and pros-
01,,{f" 

pacts of the company, in the hope of obtaining the approbation of ~ Honorable 

House thereupon, and that ~,ou will be induced thereby to concur in pussing thh 

• bill ; and they further respectfully state that the;y would be gratified if they 

could apprise the General Court of Directors in London, of your assent to it 

by the pack.et now daily expected, but they :1resume not to aurgest ai-i;srthing furthe 1 

thereupon, confident that your Honorable House will talrn it into consideration 

at such time, ancl adopt such measures in respect to it as ma:,· appear to be · 

most beneficial to the province - :May it therefore please your Honora'ole House 

to take the premises into' ;your favourable consideration , and as in dutJ, bound;"'\ 

?our Petitioners will ever pray. -

Halifax, 21st February, 1837. 
James I•iicNab 
W. A. Black. 
S. N. Binney. 

' [ 



Suit Bill 

In the House of Assembly 

20th March 1837. 

Resolved - That a further conference be re<ft~ested with His 1:ajesty' s 

Council on the subject Of the amendments proposed to the Bill 9 entitled . 

an Act to en.able a compa.ny called the Banln of British Horth America to sue 

and be sued in the name of any one of the local directors or of the managers 

of the branches of the said Bank established or to be established in this 

Province. 

And That tpe Committee of this House be instructed to state that in 

passing it the House were sincere in desiring to Grant to the Banlc of British 

North Arnerict, the privilege aslrnd vizt - that of suing aml of being suocl in 

the name of one instead of in the names of many, more for the conveni en~e of 

the public than that of the Bank. 

( 

The House therefore could not concur in the amendments originally proposed., 

because the;y would have effectually crippled the operations (l)f the Banlc : They 

.!E,wlied on the 1:a rt of the Legislature disapprobation of the Bank issuing any 
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no'ces to serve as paper money. for any amounts whatever even exceeding fi,,e 

pounds, they aggravated into a misdemoanor the merely having a note under this 

sum in the possession of a shareholder ; they charged the crown officers with 

· / the es.pecial duty· of prosecutinB" unfortunate delinquent members of the Baril-;: 

whi le the existing lawfl only were to operate upon the Halifax Banlr:ong Company 

and the Bank of Nova Scoti$ , thus leaving them in possession· of immunities and 

advantages <l>f which the amendments deprived tho· Bank of British North America. 

Such were the terms on which the more privilege of suing and being sued with 

more facili t~r than the law now affords was to be conferred upon this Bank . A 

law of this character would not have bestowed a boon, its legitimate a-,)pellation 

would have been • 11 An Act to impede the operations of the Bank 2nd to sub,ject 

its members to pains and penalties ". That to refuse this privilege was the 

duty of the Legislature if it was considered in,jurious to the public interests 
s 

and t o prohibit the individua1/concerned in thi~ :Banlt ~f whom nearly one/;,.~ ,.. ... -✓~. 
I\ .-4'd~-th.p~, liii~7 

hundred reside within the Province from Banking at all in Nova Scoti/\ :Sut that 

it is far from the intention or the wish of the House ~o prevent this Banl :: from 

eoing into free and profitable operation, inasmuch as the Ho~se conceives 

that it will be extensively beneficial by the introduction of the system of 
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cash credits : extending this syotem and the other advantages of prudent Br-nkinc 

to all parts of the Province : distributing the power, and influence of the 

Banking institutions now in operation in this 'l1own : by renderint; capital 

available to small dealers at a low rate of interest : and by inducing woalthy 

capitalists to withdraw their capital from fixed securities and put it at hazard 

in speculations beneficial to the community as well as themselves. 

'l1he amendments were therefore rejected without debate or division . That 

the modifications of these amendments now proposed leave them nearly as 

objectionable, as they originally were. 

The House hopo the Council 011 consideration will see the propriety of 

not adhering to their amendments and agree to the Bill as it was orig inally 

sent to His Majesty's Council. 

It is nearl~r a literal transcript of tho British Act of Parliament conferr i ng 

upon this Bank in England 9 the same privilege which is desired in this ? rovince. 

It affords more facilities to the Public than to the Company - while· the 

registration of tho Shareholde~gives the Public the means of asc e rtaining 

at any time whether its partners are responsible men or othervvise. 

The Committee are further to state that by rejecting this Bill the 

Company will be enabled to transact business without this security to the 

whioh 
~ubHc ;111the House will regret but for whihh the Honirn of course will not be 
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responsible. 
tr;-

The Committee are also -~ state they have not passed without notice the 
I\ 

preamble to one ffJ6' the amendments which :thra mentions " the good and beneficial 

"law II regarding the issue of notes under five pounds. But the Bank of British 

north America is now equally with the other Banks subject to the provisions 

of this existing 1 aw thus approvingly noticed in the said preamble. 

And the Committee are lastly to state that if the (\mendr:ients now 

proposed to be retained are intended to subject the Bank of British North 

America to restrictions to which the other Banks are not by law liable they 

are as the House conceives unjust, as well as unwise, and if the:,• are only 

intended to reenact the existing law they are entirely unnecessary. 

J. Whidden 

Clerk. 
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L'~tt~r to Editor Srt pp or{; I\ ;( t~e. Bank of B. N. A •. 

On thc-~ B'ank of Br 1 t1 sh North .Amer1 ca. 
'?ant of Capital, and Rys ter11 of Cash Credi ts. 

Mr. Editor,- No Institution ever before organized in England, with a 
vi ew to operation in ther~e Colonies, haA been the subject of r10re 

. si=:rious rP-flectlon to many, than the Bank, th i~ namP. of which heads . 
tbis letter, and which J!. r. Carter 'nas been l~tely prP.yaring to put tt.n 

'--- ~jction. Ever since the visit of that Gentl"!man to Halifax, .and. the 
nomination of the Proviad:arnal Cmmnittee here, I havP. heard 1t fr equPntly 
discussed, both at private A.nrl publlc tables; and on sAv,~ral of th~se 
occasions have been amused at the curious statem~nta of facts- both as 
to its obj ~cts and tendency- in which s01Y1 e havP. indulged, - of the 
da•n ger to b~ antilVipated from its pract teal influence, which otr.0rs 
hav~ represented,- and, lastly, of the potent and unfair competition 
it is ex pected to create a giinst th a Colonial Capitalists. The fr i ends 
and stockholdArs of both our- local :banks hav~ been a ct.i.ve and P.loquAnt 
in thPir denunciations, and at Lack it upon two g rounds, viz. tha t it 
is a schP.me suggested by s peculation upon thP. Lonrion f:tock Exch a nge, 
to create a passing excitement, so as to mak e early sale of shares; and 
2cl.--an arfrUlrient not cons.lstent with the first, that surplus Brit:lsh 
cRpital may be introduced into the Colonies, in order that an RX
travaga nt ~rofit may be reR ped, and these profits be then withdrawn to 
a nother country. Again-it has been spoken of as a monied Inet i t11tion, 
1 i kely • to con tr al the C oimne rcial destinies of th Ase Coloni e s. and 
oppo s ed to local interests, b e cairsP. to .be mana g ed by a Court of 
Directors ir, London removed from our control. In a late discussion in 
the House of Assembly in New Brun sw i ck, its policy waR bol dly arraig-
ned by the Speaker, Mr. Symonds, and was ably vindicated by Mr. Cra ne 
and Jt:r. W:Llmot,-but amid these collisions the publi.c min<l rema ins 
su s p Ro ded, and I have waited patiently for som e~ime , in thA h opP t ~a t 
the subject wouJ.d be discussed in the Press. and the facts · and r Ras on 
ings a dduced neces s ary to coxne to a sound conclusion. In the 9npP.rs of 
New Brunswick, smne art le les have r1ppeared upon the subject . Hav i n p: f e 1 t 
iL my duty, from the stake I hold in the Province, to enquire into th e 
history and charact e r of this Institution, I intend in one or t wo • 
short let te rs to invAs tigat e the influence it is like l y to exerci A~ u pon 
our 8ormner c e r:u-,cV,pr ospr-:: rity·. r-s it to be pl'.'oductive of g oo d or evil'? ., -
Will it be equally safe with eit her of the local Banks? Can it int e rf e r e ( 
1-'l' ith U 1e ~air.and l e.g it.imate demands f t>l" , a.ncl :profits de rived by , t1, e . \ 
local C8.:p1tal1sts- t h ese are the ~ difficult problems to b e solved , 
and upon th e answers which can be P.; iven - uuon the fair a:r.~Uln ent Rnd ' 
refined equities they af r' ord- the public f av,-:: r ana su pport '-' to tr1e Hew 
Institution ought to depend. These enquiries I shall not discus s i ~ 
order or in s nperate heads- but leave t hR ir ~ olution to th ~ ~enera l sco pe 
of ar g um 0nt wrli .eh I intend to pursue. 

It is an enterpr i ze, for which the Coloni~A Rre ind~bt ~d to L~e 
. merc h::Jnts in London i~n p;ap; ecl in the Colonial Tra de. F r om t'tl'~ .i. nL i 1ri nL f~ 

cr,nt 11• c t, i.on IJ0. tw ~r:n t he London, Eew York, and Canad.L a n Ho 1.l nP.n - rn ou L, 
if not all of tr1em o f.' a ny stnndinr?:. having branch e s o"'l Age nci ~s i :1 U :e 
t h r~c countrL eA , Lt was know11t.hat r11 n.ny of the mo s t ~X T,en ri .Lv (~ r;p~c u la t:i. on n 
in t h~ Unit~d States were conducted upon En g lish capital . . Ro~e o~ t he 
dome Gt .Lc l"la.nuf act (>ries t h ere had even derived t1'ie.lr fundt1 -fr c.m tr·e::, e 
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forei~ri sources: and if capital was required in a country, so far 
advanced in :Nati.anal Wealth, w1, en compared wi.th the Colonies, and by 
a people not c onnected w.Lth England by ·political ti es and sympat'nies, 
it was supposed triat an importation or loan of s urplus British capit;:i.l, 
like the supply of surplus Bri t.lsh laboil:r. by RJnigrants, coul <l not fail 
to exercise a beneficial inf lue nee upon . tYe Pr evinces in British Horth 
Am P- rica. 'l'hat t'ne C.apitalists, ·.<•ho founded the Ba:nk upon tl1is fe<~l.lne;, 
expected to derive a return o:r profit for t:hei.r money, ou F?,;ht not to be 
denied; and all WP, Colonists can do to protect our o·.vn .i.nterest8, is 
to take care to apply for no loan, ·v:h .Lch will not yield a prof it at 
tlie time in ·· r-,ich it is sought; all our dealings w.Lth the :Sank will be 
gratutious and v oluntary, and we need not and ought not to engage in 
them, unless, wh i. le we rr1ay benef.it ·others, we l:ave t·hf! certa:i. n prospe ct 
of advancing ourselves. Is not thie a sufficient safe-guard? ArA not 
1nankind i~ ~eneral, and the order of Merchants first of all, keon an d 
acut~ enough to see and protect th~ir own interests? It *ill become 
a question of pure ca l culation, and ~efore an account is o pened at th~ 
Bank. P.Very 9rudent JT\an ought to - nA.y, will -mak~ a prospP.ctLve 
ca : culatlon of th~ results pf hLs Account Current. It will be the Bank, 
not its custorner EJ, which requires protection. 

That the Bank has been form~d with a view of 1~nefitt.inr thA 
Colonies cannot be doubt~d, when we look either to the anount of its 
capital, or the na111es of its Directors. Nearly all of t'ne l~ are :mrm 
of vast wealth, and the Partners of Eouses engaged in the Coloni a l trade . 
Of its million of capital, three fourths are to he advanced by theM, Rnd 
the Stockholders in Great Britain. On~ fourth on l y is s~t cl._!Jart to the 
ColoniAs. The Board of london Directors have thus a cl Pa r interest in 
promoting t "l" eir interest, by a <lvancinP,: and :prot(")ct:lng ColoniA.l gomr1erc e; 
and no mode has been _oroved by experi~nce r10re t~ff.ec l.L vt~ to accom ;)lish 
thi.E: end, tr;an by the i.ntr. oduction of a b~rd H.nd lilH-~ral syster1 o f' 
Bankin_Q'.. 'l'he establishment can only be render,~d ~rnl.isidiary to tb~ 
other a.nd more important eir1ployments of their ca _pi tal. 1'}rn list of itA 
DirActore is the best eRrnest n nd security f or its safety. Th ~y are :
GeorgP. De Dossa Attwood; Edward Blunt, Esq.(onr-? of thA PlOBt extflnsive 
propri~d,ers of the m<Ilning c cmpany); Robt. Brown; Robert Carter ( t'he 
a~Pnt) a gentleman Axtensively engaf ed for many years in the British and 
Colonial trade, and thoroughly versed in \he principles of Bankin ~ ; l 
Sir R ob-?rt Campb 1~ll ,JP.iaro11.e t; W. Robert Chapman, a partner of one of the 
first Houses in Canada; James .John Cair,eron; JaP'les Douce, of the firm 
of Na tha.niel Gould and. Co . ; . 01 i ver Parker; '-!;ill j_arn Medley; Al <~xar:der 
Gil es pie, ancl Wi 11 iarn Pl'!'I'!berton. the two latter both partnera i. n . 
Canadian Eouses of acknowledge d stan~ ing and connexidns, George 
Richard Robins on» Esq., JLP./Chairma:n at Lloyds, and of th 0, firm of 
Robinson, Brooking, Garland &_Qo .. of ~ondo~ an~ Sa\nt J9hn N.F. a . 
g~!n t J 011,an who ·r:as earned the c~1 sti nc t l on o f bein g Col on .1.al mer.1ber 1 n 
the Hous~ of Commons, and hae,lr~xert8<l 'n:iB utmoAt influt~nce to prot,'"! ct 
t.,he T•'l1:1her .i0.s frcm tr11: interfc!rP.nC"' of th e 1rr f!nc: r1 nncl Arn,~1-d:cnr)n ; nn<l 
l11r"'t1.Y- .Tor.in ,~raldron Wr.LpJ1t, u. bank0r of larp;c-1 cnpi.tn] nncl r1ip:ll 
ntundirw in Londnn. Th0.nr. men mav h~ deceivr~d, t.h r~ ir wishf:'s to b0.nr.:it 
ire Colbnies May be frustrated; -~ut that th~y inte~ d lo rlPc~iv~ is a 
suepicion ~hich no one dan 0nterta:in or advanc~. ------- -

.. 



The Hank of British Nortl1 America v'lill be 1Yu1j_nly b en ef iciaJ to the 
:Province by introducing a new system of accommodation- a fr eer com1Y\and 
of capital to tr ose who req u:Lre it up on the Scotch syste1'1 of ca.Bh ,Hl€-€ll:U1 

account s - a system, which Jboth in that country and in every other 

~ 
in wh ich it tas been tried, has had a F ost b e neficinl influenc e u9on 
commerce. It may be explained in a fP-w sent ences . .At thiA mome nt, if 
a mercr1ant in Halifax :reciuirf'd .:t/1 000 for any specul.,1tion hP. l, a d in 
viP-w, the only way he c ould obtain it, wo1.Cd 'be by di r:;counting a no te 
for t h e sum. He would have to pRy the interest in ad va nee- it would 
in fact be deducted frum tr.e amount of thA Note, ·bef orA the mon ~y was 
paid to him. If t l1 0 speculation s n ould fall, nnd the c,rnh not b~ 
required; or if any payment cf Rome of 'his debts were unex pP-ct e dly mad <'! 
to him, hr:> c c1.,;. ld not a.p ply tr1e money to thP. discr1ar p.; e of thiB debt, 
until th e note b~came due. For trrf)e months trie inte r.est upon th e 
~~000, even if unproductive and lying irt his ches t , would hang upon him 
lH:e a dead vrni ght. The system of cash accounts .Ls to remedy the P.vil. 
A tr~der, a young man of g ood credit beginning busin~ss, ·giv e s s~curity 
to tt e Bank- a bond with on~ or two sureties- •and upon this he r e ce i ves 
credit, t h e ri ght of drafiing , for ~500 or ~1000. He ma y draw ~100 
or J..500 on e d;;, y, and repa y it t'ne next. He pays intere st f or the mon e y 
only while in his h r-wds. If he dr a ws I,. 500, he may d i Bcha r gP. it by g rad 
ual, and therefore e Rsy payments of ~10, I,. 20, or 1 100, a s t he money 
flows ba ck to him. Interest is calculated '""by a de li tor and crP-di to r 
account. Hj. s casr: cr Rdit becomes as much a part of ca pital a s if it 1.ve r e 
his own; and it has beAn found by experience that t he sys t~n, while 
it has conferred vast faci 1ity upon tr1e Ci.lStctn P. rs, Las eq uall y adva nc ed 
the interef;ts, by exte nding the t r ade, of t}1e Bank. It was in t r ,;duc e d 
into Ireland by the Provincial Bank- an institution found e d in London
and tbe effects have exceeded thfl most sanr:uine P.X:pecc.tntion. In 
Scotland iL h as b e en the r oundation of many an inrtus tr i ous Man' s 
fortune. Th e nuM ber of cash credits in Rcotland is estbnat e d at 1 2 ,000, 
and the ext ent of capital thua afforded to the midd linr and indu s trious 
clas ses , is now calculBted at f ive millionA. IndeuAnd e nt of t ~e ir 
ef f f' c t~ upon trad e , t'h e y are re pr r f;e n t e d to have f,a d a n a ufl :oi c i ou s 
inf J U8nce "in produc i~H7. and P. ncour.ag i ng ha 1>i t. f1 of f :rup:a li ty an ct Pc nnomy 11 

-

two vittues much required in Nova Scotia. If the Bank of BritiR'h !forth 
Am1'rica. conte1r.plat e d tr1e introduction of no new featl,re of Bankin p; 
snve tr.e system of cash credits, it would be entitJ.Ad to favor P.. nd 

A-/ enc o~ar.:er.-1P.nt; but there . a rP. otr•er benef i. ts :promi Aed, equally, if not 
• more important than this. I shall rP.FJ UJYJe _the, sul)ject next week, and am, 

in the meantime, 
Your Obedient Servant. 

THE NOVA ~;CO'IIAr , or COLONIAL ID~RAJ,)). April 13, 1 83?. 
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First Annual Report of the Directors of the Bank of B. N. A. 

Halifax, August 23, 1837. 

B."qJTISH NORTH AMERICAN BANK. 

We extract, f'rom a Ne\'1spape1" called "the Economist, and Joint 

Stock Banker's Journal, .. 1."ecently commenced in 

England, the following Report and pll"Oceedings relat

ive to this Institution. They will be interres ting, 

not only to the Stockholders, but to the public 

generally: -

On Tuesday the fi1"st annual meeting of the pror1ir•iet

ors of this m-idea"taking, established for the pw.1 poso- of ex

tending the facilities of trade between Grreat Britain v.nd . the 

British No2rth American Colonies, was ·held nt the Company ?s 

_ House in St. Helen's place. M1•. o. Fa:rrl:'arr in the chaiu.~~ 

The Chairman stated that the info~mation tho Diirect

ors had to connnunieate relative to the affairs of the B~itieh 

North .American Bank had been dt"awn up, and would be 



) 

conmn.micnted in the report which would be iread by tho s ecn·et

ary. The directors, as well as himself, would be ready a:ftet"

wards to give the proprietors the utmost possible information 

relative to the state of the aff~ir-s of the es tal?lishment. He 

would now only observe, that the directors entertain the 

strongest opinion that the institution would ultimately be p~o

ductive of the greatest advantage to the colonies · and to the 

proprietors. 

The secretary read the report: -

The first Annual . General Meeting of tl10 Proiu·ioto!l's 

of the Bank of Bir·i tish North P.me1."ica is held, puirs uant to t he 

Deed of Settlement, to receive from the Court of Di:ree t orrs a 

repo1."t of the proceedings from the formation or the Company, 

and their vlews with res1>ect to its pres ent condition :mcl 

future p~ospects. 

The COUl"t deem it advisable, at the commen ecme.."lt of 

this, their first repOl"t, to recall to the recollec tion of 

the p1"oprrietors the objects which the projectors of thi s Bank 

~ 



had in view at its establi~hment, and fue grounds upon which 

they recommend it to the public. These were 

That the Dri tish Colonies in North .~erica are 

l."apidly increasing in population and commercial impo1"tance. 

That a great demand for additional bm1king facilities 

exists in those colonies. That ·in consequence or the high 

rate of interest, and the fluctuations in the rates of exchange, 

the banking business. is very . lucrative there. 

That the plan of this company, whereby the principal 

portion of the capital is to be f.'ul"n.ished from England, is 

at the same time beneficial to the Briti sh capitalist, by 

giving him a greater profit than he can obtain at home, and 

to the colonist by furnishing additional capital, which in a 

new country is always desira.ble. 

And that it will tend, in no small degree, to 

cement the eonn0ction between these valuable colonies and 

the Mother Country. 

The capital of the Bank consists o1r 20,000 sh ares 



of 50 l each, of which one-fourth part, agreeably to the 

prospectus, was reserved for distribution in the colonies, 

and the remaining 15,000 shares was allotted at home. 

The 5000 shares reserved for the colonies were 

appropriated by the Court among the diff.erent pirovinc:es, with 

a view of creating as general an interest as possible, in 

favoi" of the establishment. • In some plaoe:m the application 

for ~ .. u•es gi'eatly exceeded, whilst in others the demand 

fell sho:rt of, the number limited; and the l"esul t is, that 

the deposit, together with the premiums. of exchange affixed 

at the time of' a}.lotmen t, has been paid upon 3427 shares , 

am:D. 1573 remain unappiropiriated, which have 'b-..:> en left a t t11e 

disposal of the several Local Boards , the Coull't having rreaoon 

to expect that a considerable dem~d for shares will arise 

in tho colonies when the different branches are in full op

erration therein; and that these shares may then be s o di s 

posed of as to strengthen the influence and connexion of the 

Bank at the place where its· business is carried on. 

.. 



The application made foll' shares at home greatly 

exceeded the number that the Direetoirs had at their disposal, 

and they endeavor to uae all possible care in the allotment 

to place them in the hands of peirsons of respectability who 

would probably be pei"manen t holders; but notwi thstunding 

the caution used in this respect, out of 15,000 shares allot

ted in the United Kingdom, the deposits on 1182 shares has 

not been paid by the public. These shares have be en acco~d

ingly forfeited, and the Directors do not intend to dispo se 

of them until they aee the means or doing so to the manife s t 

advantage of the Bank, with espeeial ll'egar d for that of the 

pres ent pll'opirieto:rs; and any profit that may be m~de by 

their disposal will be carried to the general funds of t he 

Company. 

The proprietors ai"e already aware that one of the 

first steps taken by the Col.U't or Diree to~--s , was to ail"range 

with Robert Carteir, Esq. one of their body, to proc0eq;l as 

their commissionel" to America, and 1hey have great , 

( 
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satisfaction in reporting to the proprietors the zeal and 

ability with Ylhich Mr. Carter has executed hi~ important miss

ion. 

He has succeeded in forming many valuable eonne~ions 

for the Bank in the intelligent and influential gentlemen who 

have accepted the office o~ Local Directors, ru1d by the access

ion of a numerous respectable body of shareholders: in the col

onies, he has collected and :ftll"nished the Court with copious 

information respecting the existing Banks, the laws by which 

they at"e regulated, and the modes or eonducti~g banking busi

ness in the colonies, and in the adjoining states of the Amer

ican Union; the rates at which various ooil1si pass current 

and_ are a legal tender; the · rates of in teirest and tho fluctu

ations in exchange; the deposits, circulation, and p!r'o r-1 ts 

of the saverra.l Banks; all which infon.~mation ·will be highly 

valuable to the Court in conducting the affairs of the B::mk; 

and from which they are enabled to assert with great ccmfi_d.-. 

enee that the views oa"iginru.ly entertained with rofer-en~e to 

f 

l 
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the operations or this Bank are fully confirmetl, . and that its 

capital will be both profitably and safely employed. It h as 

been gratifying to them also to learn, that the establishment 

or this Bank is appiroved almost universally by the eo:mmen."eial 

inte1"est in a.11 the Colonies. The Directors cannot conclude 

this prurt of their report without expressing their high $ens e 

of the benefit which the exertions of Mi:•. Cartel' have confcli:"r

ed on the establishment. 

Branches· of this Bank are already in ope:ro.tion a t 

J ,Montrflal and Quebec, in London, .Can;da, Toronto, in Uppe r Can

ada, and St. John's, Newfoundland; and ti1e necessai'y a L."range

ments have been completed for the immediate commencement of 

business at Halifax, in Nova Scotia, and Ste John, Neu Bt.-vuns 

wick. 

Circumstances have enabled the Court of Diir0eto1t•s 

to employ the amount of deposits at much high0ll" rates or int

erest than are genei"m.lly ·obtainable. The pirodu.ce of the f undi.2 

in this country, {without including what has been received in 

~ 



the Colonies on the aaine amount,) is mo.l"e than sufficient 

to defr-ay all the ~xpenses incurred in the formation of the 

Company and of the London Establishment up to the present 

period. 

The paramount object of the Court has been, and will 

continue to be, that of obtaining the utmost possible deg1."ee 

of security in all thei1• operations. With this view they 

have determined at present only to O11en the six bt•anches , 

which have been referred to, and to employ in tms e bt"anches 

comparatively small amounts or capital - at the same time 

they are satisfied that it will be to the intorrest of thG Da:nk 

that its e$tablishment should be extended either a s s eparate 

ba .. anch00 or as agencies to several other imllOl."tant p laees i n 

the colonies , shortly after the main brranches shall have gone 

into full operation; for which purpose preliminary ru"range

ments have already been made at Kingston, in Upper Canada, 

Frederriekton and Mirruniehi, New Brw1st·1i~k, Piotou, Nova 

Scotia, and Prince Edward Island, while the extending bus ines s 



or the p~incipal b~anohes will require gradual, but consider

able increase of capital. 

It must be obvious that the present paid-up enpital 

is insufficient . to carry on the business even within the pru

dential limits which the Directors h~ve p1"eseribed to them

selves; and they doubt not that the proprietorrs are fully 

prepal"ed f'or the announcement which they now make, of their 

intention to call forthwith for another instalment of £10 per 

share. 

Du~ing the last session of the Imperial Parliament , 

an act was passed authorising the bank "to sue and be sued. 11 in 

the namG of one of the Directors, 01' the Secretary, and afforrd

ing other legal: facili,ties within the .United JXj_ngdom; and a.cts 

confer1."ing similai:' pi."iveleges ~ Upper Canada an~ Prinoe Ed-· 

ward I s l~nd, have been granted by the Loeul Legisla:ture.. I-1.1,pli

cations for similar enactments wer-e also made in Nova Scotia 

and New Brw1swick; and although they have not hitherto proved 

successful, the Court have reason to e:-..1.)ect that the acts· will 

~ 
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be obtainecl in these Pi:•ovinoem in their next s ession. 

AA applicat;1on was also prepared foir pres entation 

to the Legislature of -Lower .C~ada, w:hich could not be pro

ceeded with, on account of the sudden separation of the 

House or Assembly without transacting any business. 

In the mean time, the Court have satisfaction in 

stating that the lawa gene1"ally in the colonies are favom.'

able to the operations which they intend to carry on, and 

that they have adopted arrangements, undea" competent legal 

advice, for conducting the details of busines s, which thoy 

ure confident will obviate all the diff.i.culties that mi ght 

be apprehended. 

In conclus ion, the Ct111.u•t of Director s h ave on ly to 

exp1ress their co-nvj_ction that the expecta tions of the f riends 

of this establishment will be fully realised; "ru1d tha t the 

Bank of E1" iti sh Nor-th Ji1rnerica is des tined, a t no dis t an t per"

iod, to assume ~ important position among the institutions 

or thG country, to promote in an eminent degree the 

( 
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co!IP.mairci al in ter."ests of the colonies, and to be highly remun

errati veto the shareholders. 

The Chai:rrmnn observed. that it would probably be 

convenient, before any proprietors made obsei"V&tions upon 

the l"eport, and it might afford pleas\li'e to the meeting, to 

hear a statement from Mr. Cart.er - (hear, hear.) 

Ml". Cart.er rose, and addi."essed the meeting to the 

fol lowing ef feet: -

+ + + + + + 

++++++ 

++++++ 

As another 1"easo11 fo1:, believing that this establishment will 

succeed, it is stated 'that a great demand for banking fae

ilitieo exists in the Colonies.• That thls is the fact I can. 

ave1", fi"om what came under my 9Ym obse1l'vation, and the comm

unications I held with. commercial m~m in aJLl the prrovino es ; 

it is also proved by the numei'ous applications made to the 

different legislatures for bank charters or acts of -S &Ei~~ ~ 



incorporation. No less than eleven applications were made 

to the Legislature of Upper Ca11ad9,, while I was in Toronto, 

for the establishment of new banks, o:r the extension of the 

. capitals of' those already in existence; and all tho banks 

in Lower Canada p~opose to double their capitals. ill New 

Brunswick, most of the Banks have recently incl."eased their 

capital; but still ~ great want or banking aeeoriiodation ex

ists for rendering legitimate facilities to tL"ade and coimGerce. 

A general eomplaint of the mm t of discounts prevailed in all 

the Colonies. I was informed by the Diireotors or the Ba :n1c · 

of' :Montreal in January last., that on ea~h discount day -

tha t is, twice a week .. they had 1.mexeeptionable pa:peL." t o tho 

a.mount of 80,000 i • . laid be.fore them~ and their moans wou l d 

not allow them to discount more than about 20,0001. At Quebec) 

a .respectable mell"chant and bank di1"ector informed me, t hat 

he h~d con stru1.tly, during the last year, about 20,0001. of 

good bills lying by him which he could not get discounted . 

The next 11oint in the report to vrhieh · I will refer, i s this : -

~ 
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9That in consequence or the high rate or interest, and the 

fluotuation s :i11 tho rates of exchange, the banb;ing bus in0s s 

i~ ve't'y l .uerative . there. ' The shareholders will all agrree 

with me that this is one of' the best reasons that can be 

gi.ven for the establishment of this bank. The !."ate of' .inter-

est as s ettled by law is six per cent. and I believe th0rre 

has not been an instance of money being borrowed at a less 

rate, but it is often worth more than six per cent, and th0~e 

are means there as well here . to evade the law, and no doubt 

a higher rate is often obtained. The fluctuations in the 

rates of exchange form a very considerable means or pr ofit to 

the Colonial Banks. In New Yo:r.."k during t he past yeal .. , and 

before the p1resen t derangement or commerrcial affairs began , 

the premium on bills on L?ndon varied f~om 6 1-4 to 10 pe r 

cent.; recently it has r~ged from 14 to 16 11e 1" cent .. and 

even higher. At Quebec, it has been b'om 6 to 11 1-2 p0ir eent.; 

at Now Br.."unswic.k,. from 4 to 12 per oeµt. It will 'be obs cu- ved 

that great profits must a.eerue to a bank which employs a ~ 



portion or its capital in the .purchase of' exchange at· a pre

mium of 4 per cent. and redri:'aws at 12. In Nova Scotia, the 

exch.mge on London has been more steady, pr-obably in cons e

quence of British silver being cuirront therre; it had rrang;ed 

dm."ing the year fl"om 11 to 14 1-2 per cent. To show more dis

tinctly the profits which may be made by Banks in exchange 

transactions conducted with judgement, I will state· what 

were the rates at each place during two · months or last year: -

At New York in May, 'J 1-2. In July, 7 1-4 to 8. 

At Quobeo 7 to 9. 

At New Brunswick 4 to 7. 

• At Nova Scotia 11 1-2. 

11 

11 

12 1-2 

The p1.--ofi ts that may be fairly expected from this 

establishment in du0 time, may be inf'm"l!'Od from the dividends 

paid by the looal banks; tut I by no means wish to be und~ i'

stood as holdit1g out such di videndz; as an i mmediate r esult, 

for I am quite satisfied that the division of large pirofits 

by a new bank, must neceamar-ily involve an unsa:fe mode of 

i 
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businoss. The lowest dividends paid by any of the banks 

in the coionies, ia 8 per cent. per. annun1; and the high€1m t 

14 per cent. One bank has paid the lattei." rate in divi(lend 

and bonus annually for the last six yea.re, and has now a 

eons:.:i,d.eratole surplus. The extent of the banking c~pital, at 

present pa.id up, in all tho North Junell'ican Colonies, is rathe ,r 

mo1"e than £1, 500, 000 cu1"ren cy; which sustains an average c i:rr

cula t-ion of about £1,200,000; and the banks hold average 

deposits to the amount of upwards of £800,000; the whole of 

which, excepting some £10 1 000 to 20,000, i s held by them 

without the payment of any interest whatever. The aggirceate 

amount of 1oa11s and discounts, made by the . banks to · thei r 

customel"s, is about £2,'700,000. From thesa piremisef:!~ the 

O!i."dinairy banking pr."ofits in the Colonies may be readily eal

oulated, but the most impor-tant and lucrative part of t he 

business i s , that which has been already referred to - an item 

of prof'i t unknom1 in the banking business this sid.e of th.a 

water - the fluctuations in the rates of' 0xch311ge. It is only 
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those est0,blishrnents which have large capitals, that can ente1e 

into this branch or business to any ~xteut; . and no establish

ment in the Colonies, having local connexions only, can t1~ans

act it . to such an advantage as we can, in consequence of tho 

mother bank being in London, and its own branches in all the 

Colonies. The mere ooJUIDission of 1-2 per£" cent. which the 

Colonial Bank pays to its commercial agent in London, will pro

duce more than eno\,\gh to pay the whole ex1lense or our estab-

lishment here. 

+ + + + + 

+ + + + + 

+ + + + + 

Ono of the results of my. mission, as stated by the 

Director."s, i~ that I huve "succeeded in :forming many valuable 

connexions for the Brullc, 11 and in proof of that assertion I 

may refel,. with ·confidence to the names of the gentlemun who 

have accepted the office of local Direetors. In m3st places 

which I have visited, 1=1ome of them left the direction of the 

f 
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Local BGl.lilks to join us; and you may be assured that I did 

not choose the worst of the Directors of those Banks; indeed, 

in seve1"al cases I nmy say they were the most efficient men 

they had. This was done without any ill feeling on the part 

of the Banks, and shows both that we were ll'a.vourably thought of 

by the corammni ty in general, and that the Direet"ors themselves 

considered our Bank or greater in11)ortance than thei l"' oTu-n. • At 

Qmllbec two Directors of tha Loeal Banks have joined our e11.1tab

lishment, one in Toronto, three in St. John, New Brunswick, and 

two in Halifax .. The $hareholde1"S in the Colonies a'i:'•e both an 

influential and numerous body; for it wa~ my prrincipal obje~t 

in allotting the shares to spread the interest of the Bank as 

,·1idely as 1~00 sible, Md I :refused to issue a lak"'ge numbcrr to 

any individual. Of the 1572 shares remaining una:ppr•opr iatcd 

in the Colonies, about 700 arose . f'rrom a mistake in r·ese:r·ving 

a large~ number of Newfoundland thm1 could reasonably be ex

pected to 1Y<! taken in that island. Ira the pll .. ovinces which I 

first visited I disb"ibuted the whole m:unher of shares \Which , 
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I was authorised to allot there, and applications we~e made fo i" 

a much g1•eater quantity. Four thousand two hundred shaireo 

only werG plaeed at my disposal, and those which remain on 

hand are chiefly of the portion reserved for Upper Canada; ant! 

the backwardness in taking them may be very s atis f actoll' ily 

accounted for. I did not reach that province until the month 

of December, at which time tho advices from England bi'."ought 

o,ut ouir shares at a considerable discount; and although 

it was frequently remarked that the price in the London market 

was no criterion of the real value or the shares, and that 

they wer e better able to judge of it there, yet it may 1r·eadily 

be s upposed that the cb•eumstance influenced parties in cpply

iug for shar e s , as thQy sa.v; that by send:!ng oirdf.n •s home t h e y 

could ac quire theni unde1.-• pa ir, at which my i s suee were of c ourse 

made. But there was another reason why the y well"e not s o free l ;v 

taken up in Uppel" Canada as in othei' places; money i s always 

most in demand in that cou1,1try during tho winter, and I knew 

that many per sons who were desiirous to beo o1ne shareholders 
~ 
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had parted with their money before I arrived there. On the 

other hand, most or those who did take shares , were pl"epa1--ed 

to pay up the whole amount of £50 each, at once, and expres s e d 

disappointment at my being able to receive no more than 20 

per cent. of the amount 

+ + + + + 

+ + + + + 

The next statement to which I w-lsh to advert i ~ -

"That the capital of the Bank will be safely and profita.b ly 

empl©yed." That · it will · be profitably employed there c an be 

no doubt, after the details which I h ave l~.id befoil"e t he i-neeit

ing , shewing the profits mado by tho other e s tablishments· i n 

the Coloni0s, from w'nieh our own may fai r:- ly be i nferred. A 

few circums t ances whic\1 I am enabled to bring to the not ic~ 

of the meet i ng, will, I think, prove that the c apital will be 

also safe ly enq>loyed. The Bank or Mont1~eal , do:i,ng bus iness 

to a large runowit, and having assets_ in bills r unning to the 

I 
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extent of £700,000 at a time, shews less than £4,000 of 

debts wipaid and over due, and of which a few hundreds only 

are supposed to be bad. The Bank of New Blrunswick, whieh 

has existed for thirteen years, passing through the memo~able 

period of 1820, when t£JO many of the first mercantile estab-

. lishments the~e were destroyed, has never had but one brul debt, 

and that to the amount of £36 - (Hear, hear) In fact, the 

merchants in England are the great suffe1"ers by failures in the 

Colonies; and if the Bank Director~ there do their duty, they 

have always the meanSI of obtaining ample security for theil" 

advances. It is true, that some years since a bad system 

of doing businesa was followed in some of the colonies : the 

Diireotors took an undue shm-e o:t' s.ccommoclu.tio:n for£• themselve s 

and theii~ friends, and heavy losses to the .hanks followed.e 
I 

This. is no longer permitted in those banks, und in ?vt- cas e 1
~ 

it will be effectually pi"evented by the stringetrt regulat ions 

laid. do,,lli, which will not allow any of ourc· local Di1l~eot'Ol'('G 

to take more accommodation than is given to othei:' customers 

( 



of the bank · - (hear.) 

.Anotheir point has reference to the l aws in tho 

Colonies, as· applicable to our intended operations. As no 

act of the Legislature had passed in our f a vour, when I 

was there, I conside~ed it an important part of my duty to 

inquire into the state of the laws on banking, and fot' that 

purpose I addressed myself to the seve~al governors, to 

official men; to influential members of the diffelt'ent Houses 

or Legislature, besides taking competent legal advice, and I 

can assert, there is not in . all the Colonies any law whatever 

to L11pecle oul." operations, except in · one, where small notes 

are i:>rohibitcd; but this applies to othe.t" banks equally with 

ours. 

There is no law to prevent our g oing into full 

operation, without e ithel ... an act of the L0gi s latmre oi.n Chari:~ 

te:r. The only inconvenience which existed was, that by the 

common ' law, in case of proceedings being ~eo1uisite, the nrunes 

or all the propl"ietoi.'® must be used; this, however, has b e en 

OM"i&t&a 
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obviated by the means we have taken by which the name of a 

directo?l' OI" manager will be made use of, should the nece s s

ity of suing arise. This course was pursued for years by 

several of the banks in the Colonies, bei'ore they 1wocu1:'ell 

acts of incorporation; and I feel confident that no incon

venience will be felt by ua on that ground (Hear, hear.) 

+ + + + + 

+ + + + + 

+ + + + + 

A P1"oprietor said, that although it was sati s f ac

tory to learn that no legal difficulties were apprehended 

in the management of the Company• s affairs in the Colonies , 

without actg of the Lo~is.latures being pas sed, he would be 

glad to receive mo1."e precise information t h an was contained. 

in the Report as to the result of the ap19lic a tions which h ad 

been made to the Colonial Legislatures, and the pri.--o?ilability 

or acts being obtained in their ensuing s essions. 

Mr'. Carter stated in reply, that he had no d oubtc 

~ 
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acts, autho1•ising the Company to sue and be sued, would be 

shortly 1rn.ssed in all the Colonies, exce1>t, perhaps, in 

Lower Canada, the political circumstances of which pt"ovince 

were well known to all the gentlemen present, and wherc'e it 

was possible the Legislature might not proceed with the dis

patch of business for years to come. In U1)per Canada the 

Company's act had received the ro:,al assent. A similar 

act had also been passed in Prince Edward's Island, which 

containeq. an exclusive privilege in favour of this. Bank. 

By a law of the island, the circulation _of ba..~k-notes under." 

£5 was prohibited, and the clause in ques tion author-ised 

the issue of the notes of this Bank without any limitation. 

In New B1•un~wiek, the third reading of the bill in th~ House 

of. Aas0mbly, by, S?me mismanagemnnt, had been moved in the 

absence of' either five Oi" seven of its wm"mcst suppor•ters:, 

among them Messrs. Crane & Wilmot, who had been sent as dele

gates from tho House to the Im11e1·ial Government, ru-id the 

numbe1,ij being equal, the bill was tm"own out by the casting 
~ 
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vote of the Speaker. A majority of the Legislative Council, ( 

01' the House of Lords, in this province, wus understood to 

be in ravou1' of the bill. He .,was assut•ed by Mr·. Crane that . 

it will certainly pass in the next sezsion. (Hear.) In Nova 

Scotia the bill passed the Lo,rer Hous e almost tmsinimous ly, 

only five members having been opposed to it; but it happened 

that in the Legislative Council there, which consists of only 

twelve members, thl/'ee are pal."tners in a private bc.!nking com-

pany in Halifax, and the bill was thrown out,. All the ucoounts 

~ubsequently received f1"om that province, lead to the conclus -

ion that the Council will not continue long 01niosed to 1mblio 

opinion on this subject; and there ean be no doubt but . t he 

Bank will aequi,"e influence for ·itself when it shall have 

gone into full operation. 

+ + + + + 

+ + + + + 

+ + + + + 
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Noti,ce of the Commencement of Business of the Bank of B. N. A. (Halifax) 

I . . _,,,,,,. 
! . / 'r s ,. ,v 

/C,Y;~ 

September . 20, 1837. 
Co H . 

• 

• fY)fJ 7 
BANK OF BRITISH NORTH AMERICA • 

Halifax, 13th September, 1837. 

The Branch or the Bank of British North Ame1"'ma, established 

at this place, • will be opened for business on Wednesday next, 

the 20th instant. 

Hou~s of Business, from 10 to 3 o 9clock. 

Days of Discount, Tuesday's and Fr·iday's. 

It is l"equested that all Notes offei:'ed for Discount, 

may be left at the Bank, the day previous to the di scount day, 

before 12 o'clock, addressed under covei", to the Accountant~ 

Money may be lodged at the Bank fi•ee of r-.ny charge. 

Tek•ms u11on which . business will be transacted, gene~:•ally, may 

be lmowu upon application at the Banlc. 

S. N. BINNEY, Manage1." .. 
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~i:z '•., (.,,. H~a1'Vfax Banking Co. Se~ks Redress for Slanderous Remarks 
I To the honorable the Houae of Assembly now convened at 

Halifax, the huP1ble petitions of the Halifax Banking 
Company, Freeholders of the County of Halifax, 

Humbly Sheweth, 
That your petitloners ha~e seen with surprize in the Acadian 

Rec order of Rat urday • l'as t, the re.port of a Spe~ch s ta tell to 
have 1Hien madA ·by an hon. 1-riernber of your houne, reflectinp; upon 
the character and conduct of your Petitioners. 'l'hat while your 
Peti tloners can wholly disregard the v:lle slanders and calumnies 
of an,A1~ous writ~rs, they.feel it a duty they owe to t ]2:ms;'lves 
and -to the community of which they are members, to re1')~_) t n e 
unfounded charges of a member of your hon. house. That hon. 

/ member is stat~d to have said, in refer~nces to your Petitioners 
as follows: "~!.'here was immediately ra .Lsed a r,;:ainst the old 
Company, the first Institution in the Province, (which nay ~e 
said to r.a 0 re long r-1.lled the whole country and ruled it trulyt., 
with a "rod of Iron, 11 ) against this conP,;regation of monopolis,.was 
raised a powerful rival ,11 and in ;c: su1)Sequent Speecr; of tne same 
hon. meMber, he took occasion to stat~ that "had not that Bill 
pas s~d" ( alluding to th ,.., 13i 11 to Incorporate. M the Bank of 'N ova 
Scotia) "had not the Le~ielature been convinced of the ch~n ge 
for the better which the Provincial ~rosperity would und~r ~o 
by creating a rivalry of monied Insitutions, the old Halifax 
Bank, with all its exclusivenesa, and ~ith all its monopoly, 
would ha1r~ controlled th~ P.nterpriRe of thR community t, th .i.s 
very day. He was happy that the exclusiveness of that Institutionq 
had not been preserved, that wise Legislation tad r a ised up / 
others for sim:l lar purposes to stand ai, a c'ne ck and a rs:u i.d e upon 
it tr:at th<➔ community might not be su1ij<~ct to the cap :dc es of 
illiberal policy." While your Petitioners w:Lsh to exprP-ss ther1-
selves in that decorous and respectful lang uag ~ ever due to the 
Representatives of the people, they wish it to be understoo~ 

0 
trm t they give tbP. i.r nega ti Ye to these foul Rapers ion:, i(l t 'n e 
strongest terms whhrh the En glish languar;e can sup9ly. Tha t a 

, ·p • .' '\ Representn.t1ve of the people should enjoy freedom of ,Rp P.e ch, 
, : your Peti ti one rs will readily a.dmi t. That even a s tipr.ndi a ry 

f officer should7LnJr. the ctischarge of his office be peIT'litt "!d to 
abuse the unh~py culprit At the bar need not be rlenied; but 
t}rn t the cou ns el of an Enp;li sh Joint St <.lck Company ·1 ·,a0 the 
prLvilege of dealing in calumny and detract .i.on cannot so readily 
be concea::_ed. Your Petitioners, during the period of thr:!ir 

: co-partnersh.i.p, now more than twelve years, have never ASkP. d 
1 a favor of your h nnora.ble house or the grant of any immunit y or 

privile ~e for their Es t ,~·,· li.shment, and trust that your r1onora l1le 
h ouse will see the ·impropriety of taking occas ion, in th e 
d l Ac us f3 i on of rt Bi 11 f o :r th P- h 8 rw f .i. I, of t n 19 flrl i. ( l .To L n t, f; Lock 
Company. to v.ll.Lf'y 1,h,~ c'ria.ract0.r of your Pct.i.ti. onr~r i:,. If Jlaril~~., 
are injurious to the .lnterests of your conetitu P,nts, it is in 
your power to prohibit their. 09erations. If henef.i.cial lP-t public 
favor decide which is the ~ost .wort~y of support. Your PP.titioner , 
only contend against thP, principle, t'nat it is expP.di•=mt to 
vilify th~ cnaracter of a .Bank · establis}1ed by natives of t r. i s 

.. 
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Province, upon their own r1rnponsihility, to pa,r~ the wa.y for a 
Eurl/sh ~ Joint Stock Company, under the paramount control of Direct0rs 

r~sident in England, nor can your Petition~rs concAive that 
t1ie p(HSOilS who compose the .Toint Stock Rank, possessinfl'. tl , P, 
noble feelings of English1'1en, have P,i.tner auth orizi~d or will 

. be pl~ased with this gratuitous at tac;( upon your Pet .l t .i.oners. 
The learned gentlemen who ctar~ed your Petitioners with a 
con r?, reii:atlon of monopo1ists, will pJ.easA to explain 1'.rhat sort 
of · monopoly private Bankers posses A, whfm the way wa R open for 
fifty othe r s to have established simi1ar Institutions and when 
many perfi ons were invited to join theM in trieir Pst"l.hl.lshment, 
but who declined until after the dangers had been expJ.ored, 
when t hey joined the chartered Institution. That this Institut
ion has ruled t11e country with a ":rod of Iron," or usAd ill
iberal ~oolicy towa.rdf; t':-: ose who dealt w:i.th u ~em, let trie records 
of the Supreme Court testify. It may be there be seen that but 
one suit 'r:as been ins ti tut.eel hy thiB Company, and U1at was to 

1 
try a question of Forgery. They had but one suit brou~ht arRinst 

,__,,/ them, and that was by the Bank of Nova Scotia, which refused 
to receive Treasury notes, in payment of a demand v.rh Leh it had 
against th is Company. This Company feel t~eir character to be 
as prec i ous as it can be to t} iose whose dignity .and frn1ilies 
are supported by the public purse, and claim to have an equal 
ri gh t to redress when unjustly assailed. 

That your Petitioners recognize in your honorable body t te 
guardians of the rights .and liberties of the people- and the 
redress of their grievan~es, as well as the watchful supervisor s 
of the mahners, characters and conduct of the people, jealous 
of their honor and rejoicing in their pros9erity and happiness. 
With these sentiments of res ·oect and confidence in you r1onorabl e 
house, your petitioners appeal to your equity even a~!l inst U ,e 
att8.cks of your most honored 1r,ernher. ait inay be said, that we 
should so live an rl act, RB to defy the ton~ue of sl~nder ; 
true t ·,t but J. e t i t 1J e remembered , U1 at the v <') n o::"l of t t e s e qHm t 
will corrupt th e purest blood. Therefore, under a de ep s P nS" o 
injury sustained in the observatlons made in the sueecl·es allud ed 
to, your Petitioners ea~neetly pray that your Hon c~able h0use 
will ca11 · upon the member who made the charge to bring forward 
his wit :'lesses and support 1-iis allegation; unless, u.9on 1"lore di]i .g 
en t Anquiry and ma tu.re r eflection t he sha ll ,.,·t thdra '.v his charQ·es 
a s publicly as he has made them; and that such othert a nd 
further rel .i. ef may be afforded them, as they may apP,ear. to merit. 

And your Petitioners, as in duty bOundt will ev~r pr~yt&c. 

Halifax, 15th February, 183G. 

Henry~Cogswell, 
William :Pryor t 

Enos Collins, 
J. '.l.'obint 
Martin ijay Black. 

1!aving been a co-partner~of the Halifax Banking Company at fhe 
time the Act fo r the Incorporation of the Nova Scotia Bank was 
passed, I have no hesitRtion in declarin ~ thit the cbarg~s 
CO!J1plained of in Lhe f ore go:lng peti ti nn t ar e unfound ed i n fa c t 1 

an<1 I have t1~erefore et ;UFll ground of · c01T\plr1.i.nt. , , . ~ --------=- __ - ·-~--===-- - ___ .ToRepr. ,\l l 1n on. 
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In the debate of the ,· other clay the gfmeral subjAct of Hankins was 
under c ens id era ti on. The bi;t.l for tr1 e Bank of B.ri ti Rh ;·Tortl-, 'Ameri ca 
was tte same as tr:2,,t whichlrif.>assed almost unani iv:ously in t'nr~ la st 
session, and 7hich was destroyed by r~strictions, in u,~ nrune of 
a.mendl"leri ts, a;drn ira l)ly formed for t'hR t purpoAe, in th~ other e nd 
Of tte building 1 wh0re tte concoctor of thie petition, the firAt 
signer of it, Mr. Cogswell, then had a seat; and the friends of the 
bill were in consAquence obliged to abandon it for that session. 
'l'bis mode of opposition to the e13tabl.i.shj hg of n Bank was not new, 
it was exerted when the act for incorporating the lt)i=rnk oft Rova 
Scotia was before this Assemhly. 'l'hat gentlP.r'.l e n had tr·: en an 
op~oortunity of rnanufacturlng mnendments to tr,at 'bill, and no siviall 
degree of ingenuity was displayed on that occasion, and nothing 
but the manly perseverance of t'his :house f'orcf:d that bill trnough 
the LegisJ.ature. I advocated t '. at bill, ind in the debate used tta L 
freedo~ of sueech which I have done on all occasions, without 
intending t c .gLve pernona1 offP-nce. The spirit of opposition was 
t11en expended in Legislation, add · no not Lee was ta.lrnn of the free 
langua.qe used in debate in this <house. Now trie seen<:: is d 1am!' er.l, 
and instead of his s il.f\nt o:ppositi.on in the Council CnaJ"",ber, tr,e 
fra1rier of this :petitioi1 :, daresto present himself b ~fore t:hiB 
Assembly rd th an insolent charge against myself. I admit my train 
of rAasoning was not correctly given by the reporter, but I bla~e 
him not, an< as it s tandH thP. J~ank of Nova Scotia have r10r(~ CB USP, 

to i.ie of f e !-ided than t°Ae Peti tionerA. I nP.v e r ~"" eant to underya.lue 
the SP.Curi ty the Bank of Nova Scotia offP-red. to the public. 

I stated in my place that I was satiHfiP,d with it, and I 
considered it ai3 secure as th'! Bank of Ieng land. But in rf:ferf:nc e to 
the ~h paid capita l of the new Bank, if not so great, I still 
consider that t :hP. security ,; :a13 ample, as thA public had the personal 
responsibility of every member Rnd Stockholders, which t~ ey had 
not in the other; and upon the s;ur,a _principle whe n t)'.~ i-,onora li l e 
m er1ber fer C orn1-'.ral l is proposed a e 0mmi t tee to Pnqui rR ir: to tn e 
capi ta.l of U,e Hal if ,ix Dank, the Bank of the Pet L ti oneri::;, I opposed 
it, and denif!d the ri ght · of the House Lo swh' an F:nquiry, a.s t), ey 
were a private Ha nking Company cc,mpos:red of weH lthy individua ls, 
·::r. o were 5;erscnally liable for their engaf.!'einents, and the public 
were sa.f P. in dealing with them. Anc. I well remenber t'he l;:i. ng uagr 
1nadr use of by me in the debate, and which is different from ~}at 
is cYarge d; it W[lfi aR f ollo·," n:- "When the Bill was hro,,9-)d, in for 
incorporating the Bank of Nova Scotia, we heard much of ihR Avils 
which would arise from haiinff two monied institutions in tte 
metropolis . I wa r~ of a d l ffe;ent opinion- I was a wa rR t"re s cc oncl 
l ank was n~cessary, as no individual could contend with tLe old 
Dankin~ Company, and that nothing short of another monied institution 
could controul a monopoly alread! pow0rful, ~nd one ~hich,tf not 
rePtrn.i.nr-!d, r'l L~h t ruJ.P. the country wiLh a rc:d n nc.!. iron. ,\nd Bpt: n l· i.nrr 
of l1otJ1 Bankr-:1, rind LhP. propriety of nnt~il,l i11hi. n(~ n. LU rd, rny wcn·d1.1 
were not as H La t0.cl, tbb, t tr.1P. c 01nmuni ty hacl be~n ~To trnd ct own, l>u t 
Lr1a t.. the community rn :L.s:r: t be ner :i. cusly i n j urN! ;;y \,}10. Infl Li tu t.L r.n:1 
nlrca.dy ir. exi.ster:CP., ,.,·ho r ,ad alone the powP.r tg'.l cramp indu s try by 
restrictln p th0ir issues. • 
1 : .VlheYI th~ hoin .. gentlemen fran Cornwallis said that tr:e old 1m nk 

• 



) 

had r.o t darAd to meddle with the Pr ovi.nce paper, . I f;sa ve him my 
opinion 6n the stibject,- an opinion ~hich to this hour I ~ntertain, 
and they muAt hear it, that thAy were thA cauAe of our being 
obliged to fund thousands and tens of ttousands of our paper, that 
tr:ey withdrt-1w it from circulation, and issued their own im its 
place, that our :paper was carP.fully locked up from accidf!nt, and 

. returned safe to the tr~~sury to bear an interest, and t~eirs ex
posed to wAar and tAar, and all the accidents incident to such a 
currency, of whicb they were to reap thf-! advantage. And I firmly 
believe that the funded notes, which form a principal part of our 
debt, but for thiri Bank -,,, ould have remained in circulation to triis 
day. I do not deny t6 the membets of that Bank the right to do as 
they bave done, but I assure them that neither their wealth nor 
their influence shall de ter ~e fran expresRing my opinion as often 
as I sha.11 ·think proper, up on all public measures connected with 
them. 

{ 
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Second Annual Report of the Directors of the Bank of B. N . A . 

\ •. ,J· • 

Novascb \ .'' 
' I 

REPORT 

Of the Dir ectors of the Bank of Briti sh North America, to the 

Pr oprietors, at their second )rearly general meeting, on 

Tttesd.e.y the 5th June, 1838. 

On meeting the Proprietors for the s:eeond time , 

after an interval of unparalleled embar1"as sment in the 1none

ta1(•y affait•s of the American Co:ntinent 1 the Dir ectors ar·0 

happy to be able to p1."esent to them a Report of the :[) !.'.'Ogi'." e s.s 

of the Bank, more favorable . than under th~ cir cumstanc0s 

might perhaps have been anticipated. 

Tho Branches at Halifax Nova Scot ia, an d St ., J ohn 
I 

New Brunswick, which were refei."red to in t h e las t Repol"t, as 

being then in pl"epar ation, wei•e opened en the 11th Sept0m1Jo,1.~ , 

and 4th of October last, respectively, and the bus iness t r ans 

act ed at those places , and at the Branches p~evious ly opened 

at To1•onto, Montreal, and Quebec, has been p e1•fee tly ~ -

r 

l_ 
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satisfactory; the Newfoundlnnd bra.nieh alone, having hi thcrto, 

from the s mall amount of its transactions:., failed to realize 

the e::rpectations which had been formed respe-cting it. 

Officers ·have been recently appointed fo1:• sub-branch

es at Fredericton, Miramichl, and Pictou, at ·which places the 

business of the Bank will be shortly commen~ed, and the Dir

ectors contemplate the opening of an establishment at King

ston, Upper Canada. 

Arrangements have been concluded with the P:t"ovincial 

Bank of Il·eland, and with the Manchester and Li ver1)ool Di s 

trict Ba.'P'lk, by which the greatest fueilities rnre affor•ded 

to emig1•ants and others for the transmi ss ion of funds to Amm·

ica through the branohes and agencies of this Bank. 

It h as , also been al"l"ang ed between the Direct ors 

of this Bank and t}:_lose of the colonial Bank, that the b1ranches 

of the two es-tabli:shments shall be authori sed to d~aw upon 

each other, which it is hoped will not only pirove mut ually 



e 

beneficial, but · also considerably facilitate the intercours e 

between the North .1t\mei-ioan and West India Colonies. 

The Directors have the pleasure to state, that Acts 

in :ravor of this Bank have been now obtained from the Prov

incial Legislatures of Nova Scotia and . New Brc·tmswick, con

taining all the powers and privileges for which th0y had 

applied. In the only remaining Province, Lower Canada, whe~e 

the distm•bed state of the ,countt"Y had prevented the meeting 

of the Provincial . Assembly, the expil'•ation of the charters 

of the other Danks has placed all Banking Insti tutione on a 

footing of 1 egal equality, but the Goveirnoit and SrJeC ial C otm<e i 1 

having been invested wit.h the requisite ~uthority, tlHil nec

essary application for an Act in favor or this Bank has been 

made with every prospect of a successful result. · 

In th() Report of the last General · Meeting, it was 

mentli.on0d, that of the shares at that tim13 unappiropri ated , 

there were grounds for expecting a large proportion would b:;i 

taken up in the Colonies;· and it was also a1t a ted, that t he 

~ :fn11:, it: dez• 
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remamder would not be di~posed of unless to the manifest 

advantage of the Bank, with especial ~ega~d to tlnt of the 

Pll"esent Propu•ietors. The deranged state of affairs in America, 

and the low priee quoted for the shal"es in this oount;:-,y, have 

hither-to J[>:1::•evented a demru..d in the colonies to the anticipated 

extent; and the Dil"ectOl"S have reason to believe, that the 

sha~es held by the Proprioto~s will produce as much capital 

as will, for a conside1"able time be required, and that it is 

for the advantage of the bank, that · none of tho shares on 

hand shall now be issued. In order, therefo1"e, to pire:vent 

the frequent, and in some respects, embarrl"assing a1)plj_catio11s 

which they e.pprohencl might othei"Wisc be made to them, a Res ol

ution has been passed by a Special Court of Di~eetors in the 

following terms. 

"That t..11.e f'orfei ted and una1Jprc•opriated Shares, re

ferred to in the Repo1i.'t presented to the P1•oplrietor(g on the 

27th June, 1837, be ca1tinued to be held by the Directors foi.:' 

account of the Company, and that no poiJ!'tion of those ShaU'es 

~ 
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be issued until after the whole capttal of £50 pe1" Share 

shall have been 1')aid upon the Shares which have been applr'op-

1'.'iated, but that after that pe1"io·d the same may be d.ispo0ed 

of at the discretion of the Directors for the benefit of the 

Company. 11 

The derc•angemen t of the moneta»:•y affaiirs of the U:ni

te•d. States, ha.ving caused the Banks in New York to suspend 

payment :iii specie, on 10th :May, 1837, the e:xmnple set by that 

city, the centre of so large a proportion of the business 

transactions of the w_estern hemisphere, was necessareily and 

simultaneously followed by almost all :parts of the United 

Stmte0, .and of the British Noi ... th .American pirovinces; at tha t 

period the Branches of this Bank had not commencerl the i s suo 

of ~'1.0ir notes, and it has not since ooen dcmnecl e~i.:pcdient 

to issue them, except only in Newfoundlm1d aru.11 Nova Scotiu , 

,..,here., · fr-om specie payments being continue d, the same mofdve 

foir ·withholding them did not exist. Tlie detriraent t hu s in

curred by the want of a circulation, has been eountcrbulanced 

I 
I 
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by the prrofit resulting to the Bank from th0 high 1"ate of 

exchange during the l ast year, oo casioned by the general sus

pension of specie p~yments; and the Directors have now 

tteason to believe, from their latest advices, that their 

Branches will shortly be enabled to commence the issue of 

their notes, and make their legit-imate proi,orrtion of profit 

by their ci~culation. 

The accession of the Banks to the Money Market of 

the Colonies, at a p e:riod of so much pres sure, must necessar

ily have been felt as a sensible relief, and the Di~ectors 

doubt not that it will . have increased the good feelings p1:~ev

iously existing among the mercantile commtmi ty in favor- of • 

this Establishment. 

It is highly gratifying to notice that very f ew 

failures of consequeooe have occurred in the Colonies not

withstanding the trying times through whieh they have re~ent

ly passed, and so far as they ~1'.'e at present inforcmed, t he 

Direeto:rs have · reason to believe, that by none of th c~m hos 

( 
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this Bank expel"'ienced loss, which they attribute to the juclg

ment and discretion of 1heir local Directors anl'.l Offioca's,. 

With refen."ence to the result of the . oue1."ations of .. . 

the Bank, now to be fo.t" .the fii-•s't time laid befo1."e the P1."op

rietors, it may be proper to 1."emark that on account of the 

distance at which the business is trans acted, and in o:a.'der 

to ensure gi,-eater accut-ac·y, it has been dete1emin0d that the 

accounts shnll be made up to the end of the yeru"~ viz. to 

31st December 1837. 

The Branches now in operation we~e opened on the 

following day!il, viz. 

Newfoundland 15 Dec f.:mber, 1836. 

13 Mm•ch, 1837. 

Quebec 21 l,I~1.,cl1 1 183'7. 

13 June, 1837. 

Halifax 11 Se1)t.ember-, 1837. 

. St. John) New Brunswick 4 Octo1;et', 183~ 7,-

The expenses in London before 1st June, and in the 

I 



Colonies before the opening of the . .respective Branches, in

·cluding the cost of the Deed of Settlement, the Act o~ PaI:'lia

ment, and 1fr. Cm'ter's mission to the Colonies, together with 

all the outlay incurred in building vaults, and, al tei."·ing, 

repairing, and fut.•nishing premises, have been ca1rried to the 

accom1t of 11ireliminary ex:pens:es, or which a poi:tion an101mting 

to one fifth, has been ah•eady paid off, and the Dil"ecto;:•s 

propose that the whole of' the balance shall be liquidated with

in the space c:,f five years. 

The Dirrec tot•s have deemed it advisable to place only 

to the account of Bank pro11erty, the Ol"iginal cost of :p iremiscs 

held in fee, and the cost or Iron Safes, the value or which 
l 

is not subject to deterioration. 

With theso explan~tions, the D:u-ectors proceed to 

su11mit to the P1"oprietor-s the f.ollowing summal"Y of the accounts, 

which will, they trust, be considered satisfacto1.•y. 

The net pro:fit to 31st December, 1837, after deduct

ing all current expenses in · London, and at the B1"anch0s, a 

( 
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of the l)~eliminary expenses incurred in tho estal>lish

ment of the Company as befo1"e stated, an amount for· p1•emimn 

or exchange, suffioie11t to remit; under the most adverse cir

cumst.anccs, the Capital back from the Colonies to Engl~nd, and 

an ample allowance fo~ doubtful debts, is £21,169 17s. 7d.; 

and the Directors have much g1"atifieation in crmouncing, that 

it is thei1" intention to pay, on and after the 9th July ne~.:t, 

a half ... yearly di videncl of 3 pe1" cent., being at · the rate of 

6 per cent. per annum, on the paid up Capital of the Bank. 

( 
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N Qti~ vl!!!.r rang{, ment Between C 01o~i~1 °Ba$l< and Bank of B, N, A,, for G,a11ti1J-g< Drafts 

it, ' ' : :',_, Bank of British North America. 
( Falifax Branch) 

• }~oti!U'~ iB hereby given, tbat in accordance with arr?tnge
~en t cone] uded between the Di rec torfJ of thl s Dank and 
those of the Colonial Dank, this Bank is now auttorised 
to grant Drafts on the '.Branches of the Colonial Bank viz. 

Barba.does, 
Dernerara, 
Trinidad, 
Anti f?:UA. , 
Dominica, 
C renadh., 
1H. Lucia, 
fit. KittEt, 

St. Vincent, 
Tobago, 
Berbice, 
St. Thomas, 
Porto Rico, 
St. Croix, 
Kingston, ~ 
Montego Bay, ) JAMAICA. 
Fai.lmou th, ) 
Savanna La Mar, 

For Sunrn of Sterling Money payable in the Currency of 
the Colony on which they -ar~ granted, at the current 
:Bank rate of exchange for Bills on London at 60 days 
sight. 

Halifax, Hova 

S .N • • BINNl~Y, 1~anager, 
Halifax }"3 ranch. 

Scotia, August 16, 1838. ,.. 
I 
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ALLiSON AND CUNARD RETIRE FROM THE HALIFAX BANKING CO. 

Halifax, August 3, 1836. 

THE HALIFA..~ BANK. - vre observe, by advertizements 

published in yesterday's Gazette, that the Copal"tne~ship 

under which this Establishmcn t has b~en cai•ried . on foir seveli.'"

al years, will expire <m the 31st day of' August mnrt.. Th~ 

Business o:r Banking will be continued, by si,, of the for."mer 

firm, . (from the 1st of September,) who "iresp ~ctfully sol:tcit a 

continuance of public t'avour and support." The names omitted 

in the now firrm are those of Messrs. Allis on & Cunard. 

[ 
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