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REVENUE AND APPROPRIATION ACTS 1834
a. The Title of the Impost Duty Act, 4 Wm. IV, Cap.l

An Act for granting Colonial Duties of Impost for the support of
His Majesty's Government within this Province and for promoting

the Agriculture, Commerce and Fishery thereof.
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825b

The Title of the Liquor Duty Act, 4 Wm. IV,Cap.2

An Act concerning Duties on Liquors Distilled within this

Province.
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825¢c

The Title of the Licence Duty Act, 4 Wm. IV, Cap.3

An Act for granting Duties on Licexnces for the sale of Spirituous Liquors

in Taverns, Public Houses or Shops, and for other purposes.
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The Title of the Light House Duty Act, 4 Wm. IV, Cap.25

An Act for the Support and Reguilation of Light Houses.
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The Title of the General Duty Regulation Act, 4 Wm. IV, Cap.49

An Act for the General Regulation of the Colonial Duties.
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The Title of the Brown Sugar Duty Drawback Act, 4 Wm.IV, Cap. 10

An Act to continue the Acts for granting a Drawback of the
Duties on Brown or Raw Sugar, used in the manufacture of
Refined Sugars within the Province and for regulating the

mode of obtaining the s_ me.
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The Title of the Appropriations Act, 4 Wm, IV, Cap.ll

e

An Act for applying certain Monies, therein mentioned, for the
service of the Year of Our Lord One Thousand Eight Hundred

and thirty-four; and for appropriating such part of the upplies
granted in this session of the General Assembly, as are not already

appropriated by the Laws or Acts of the Province.
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The Title of the General Duty Drawback Act, 4 Wm.IV, Cap. 48

An Act concerning Goods Exported, and for granting Drawbacks.
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The Title of the Tobacco Bounty Act, 4 Wm. IV, Cap.51

Ral el & ail | IR
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An Act to encourage the Manufacture of Tobacco in this

Province, by granting a ' Bounty thereon.
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The Title of the Halifax Duty Collector Income Limit Act, 4 Wm. IV, Cap.57

An Act to Limit the Tncome of the Collector of Impost and

Excise for ffjthe District of Halifax.
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(’z,\ ATTEMPTED LEGISLATION TO ESTABLISH THE STERLING STANDARD IN N. S.
v

a.House Proceedings on the Bill 23 Jan. -18 Fob,
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oo/ 0 361 i Thursday, 23d January, 1834.

e

Jeutn¢lﬂ of Asaemﬁiy,

Mr. Solicitor-General, pursuant to leave given,pres-
/ } entéd a Bill to establish the standard and value of Money'in
#;%igk‘ this Province, and for the assimilation of the Cﬁrrency ~and
' Mogieé of Account thereof with those of the United Kingdom,
/4ﬁ§ggf\\ and the same éas read a first time. |
2¢‘f v . Regolved, That thé Bill be read & second time, on

Wednesday next the 29th inst.

g o__°

WEDNIBSDAY, Hth F:BRUAMY 1834
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On motion, the Urder of the bay was rcad, and thereupou,
A Bill to establish the Standard and Value of Money in
this Province, aud to provide for the Assimilation of the
Currency and Moniecs of account thereof, with those of the

- United Kingdom, was read a second time, and thereupon,
Mre. Solicitor-General moved, that the Lill be committed
to a Committee of the whole douse; which being seconded,.
Mr. Johnston moved, that the Bill referred to a Select
Committee to report upon; which being seconded and put,
and the ilouse dividing thereon, there appeared for the
motion, thirteen; against it, twenty-one.
So it passed in the Negative.
The original question being then put, Was_agreed to by

the liousce
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TULSDAY, 18th VEBRUARY, 1834,
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Mr. Johmston moved, that the llouse do now resolve ite

self into a Committee of the whole liouse, on the turther

consideration of the Lill to establish the sStandard aud

Value of Money,&ce which being secondeds

(4 o 4 e o & e o -3 e @ <

The House resolved itself into a Committee of the
whole liouse on the further consideration of the said

Bill,relating to the Standard and Value of Money,&cCe

& < ) [ o v Y (] & . v o & > = » e 2 -

The Chairman reported fyrom the Committee that theyw
had ceonsidered the said Lill, and recommended to the
House to refer the same to a Hclect Committee, %0
examine and report upon wo the liouse, and also to re-
port such necessary information as they can obtain

- upon the subject thereof.

On notion, resolved, that the said Report be agreed

toe

Ordered, That Mr. Solicitor-General, Mr. Young,
1 ' Mr. Johnston, Mr. Bliss, Mr.J.R. Dewolf, Mr. Stewart,
|

Mr. Unjiacke, Mr. Deblois and Mr. Burss, be a Committee

and Paperse.

L

‘ for the above purpose, with power to send fer Persons.
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Halifax Merchants Ask House to Reject Sterling Standard Bill

THURSDAY , 20th FUBRUARY, 1834,

R I L L T PP
A Petition of Johin Albro and others, resident in
CHalifax, was presented by Mr. Deblois §nd read, praye
ing that the proposed change in the Currency of the
Pfovince, by making British Sterling the Standard of
Value, instéad of lLialifax Currency, be rejected by
the House.

drdered, That the Petition de lie on the Tables

N

|
|
i

‘To the Honorable The House of Assembly now in Session,

The Petition of the undersigned Merchants and Others

resident in Halifex -
Respectfully Sheweth

That Your Petitioners are most anxious as to the effect and

tendency of the measure now under the consideration of your Honorable

| House for changing lalifax Currency into Sterling, and are apprehensive

that notwithstanding the guards which Your wisdom might impose, the

effects of the contemplated alteration would be mischievous and highly
inconvenient : That these in the opinion of your Petitioners would make
themselves apparent by unsettling to a wertain degree, the relations now

subsisting between dobtor and creditor, and creating much confusion in the
business of the Province, as well as in our trade with the adjoining and

Sister Colonies, which have not sdopted and are not likely to adopt

the same standard.

That Your Petitioners cannot perceive any advantages in the
contemplated change, to GOuﬁtex%élance these very sorious evils.
And therefore humbly hope that Your Honorable House will

reject it, And as in duty bound will ever pray .
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The Defeat of the Sterling Standard Bill |
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Monday, 10th March, 1834.

Mre. Soliciltor-General reported froem the Select Commit-
tee to whem was referred the Bill to establish the standard and
value of Money, and for the Assimilation of the Currency  and

Monies of Account thereof with those of the United Kingdom;

that the Committee had met, and examined several persons in

relation to the subjeot matéer of the Bill, (among whom was the
Deputy Commissary General) but, on a final division, eight Mem-
bers of the.Committee being pregent, they were equally divided,
pnd could not come to anyvdecisive concluéion;' and théreupon,

7 Cn motion of»Mr. Solicitor-General, resolved, that the
;aid Select gommittee be discharged from the further oonsidera-r
tion of the said Bill, and that the Bill be recommitted to a
Comnittee of the whole Housge. |

‘On motion, resolved, that this House will, on Wednes-
day next, resolve itself into a Committee of the House, on the

further consgideration of the gaid Bill to establish the Standard

and Valune of Money, &o.
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WEDNHSDAY, 12th MARCH, 1834,
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On motion, the Order of the Pay was read ; and theredp

uporn,

On motion; the House resolved itself into a Committee
of' the whole llouse, on the further consideration of the
Bill to establish the standard and value of Money,&e

Mr.‘Speakcr left the Chair,

Mre Rudeolf took the Chaiw,

Mres Speaker resumed the Chaire

The Chairman reported from the Committee that they had
goné through the said Bill, and had made several amende
ments thereto, which they had directed him to report to
the House; and he afterwvards delivered the Bill with the
amendments in at the Clerk's Tableo

<;\‘ The said amendments were read throughout a first and
second timey and, upon the yuestion severally put theree-
uﬁon, were agreed to by'the houses
Mr. Deﬁlois then moved that the Bill, with amendments,
do not pass to be fairly engrossed for a third reading;
wvhich, being seconded and pug, and the liouse dividing

thereon, there appeared for the motion, thirteen ;

against it, twenty~foure




2uth MARCH, 1834,
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A Message from the Council,by Mr. lHalliburtons

£

Mre Speaker,
The Council have agreed to the Bill, entitled, An Act

to establish the Standard and Value of Money in this

Province, and for the Assimilation of the Currency and
Monies of Account thereof with those.of the United
Kingdom, with several amendments, to which amendments
they desire the coancurrcuce of fhis Honorable House.
And then tﬁe MHessenger withdrev.
The said amendments, proposed by the Council to said
Curréncy Bill, were read a first time. |

Ordered, That the amendments be read a second time.
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Halifaxﬁ/&sk Council to Make Spanish Dollars and Doubloons the Standard of Value A

M evcharts ' 826d |

To the Honorgble Hig Majesties Council.

Yhe Petition of the undersigned Merchants
of Halifax, Most Respectfully Shewith .

Thet your Eetiﬁiqners having been informed,
that the Honorable the House of Assembly, have passed &
B111l by which it is rendered imperative upon the peoopls
of this Province to receive Sterling Money at twenty five
Shillings currency to the pound Sterling in payment of debis
now existing. ‘ |

| Your petitioners humbly conceive that this
measure will have the effect of reducing the value of the
seid debts, and establishing the premium upon Bills of

Exchange at an exorbitant rate.
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That your petitioners perceive the necessity of
introducing & standard, By which the monetary concerns
of the Province should bhe regulated, and teking into
consideration the circunstances of the Country and the
nature of its connection with the adjascent Colonies, and
the West Indies,

Your FPetitioners are of opinion that the only
unexceptional Standard or méasure of value should be
estahlished upon the Spsnisgh Milled Dollar and upon Doubloons
et & falr and reasonable rate which would restore a wholesome
and efficient Currency. If posgible we should be engbled
to ezchange with all the Colonies at par. Bills of Eschange
then would be reduced to a falr and reasonaﬁle rate, and
the general interests of the Country would be promoted.

But your petitioners fully beleive that 1if Sterling
money is established as a legal tender at the rate before

mentioned, a heavy loss will be sustained by every individual




yij
4§y

who hag debts outlstanding, and the premlum of Exchange
Willvbe Tixed permanently at upwards of fourteenkp.CenﬁQ
N ’ wheress money should receive its value only from the
circumstanees of trade, and not by legislative ensctments,
save and except for the purpose of defining what is a-
legal tender.
Your petitioners therefore respectfully
request , that Your Honorable House will not
grant your assent, to any measure by which
the value of Sterling Mone& may be established
a8 before mentionaed. And ¥our Petitioners

as in Duty Bound will ever péay.

Petition of Jemes Long & al.

Received 9th April 1834.
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| THE BANK NOTE ACT 1834 :
a.ﬁ’etitions Blaming Depreciated, Irredeemable Paper Money for Commercial

| Depression
o the Honorable the louge of Assémbly of the Province

of Nova Scotia.

The Petition of the undersigned Ilerchants , f}aders,

Mechanics and other Inhabitants of the Town of Halifax

H Humbly Sheweth -

-

That the trede of this Province is now and has been for some time past
labouring under severe embarrassment and depression which your
| Petitionsrs have no hesitation in attributing to the debased and

| depreciated paper currency in general circulation. As that paper,
‘thile it has taken the place of the precious metals is not = excahnge-

| able for them, a very heavy heavy and onerous tax is imposed wupon

|
|
H

i all classes of the people by the unnatural elevation of the British
i S;F& Foreign Exchanges - by the delay, inconvenience, and uncartainty
g which a%tend mﬂ#ﬁ almost every transaction in business, and transfer
| of property .

Your Petitionors might bring before your Honorable louse a great

| variety of circumstances to illustrate the evils which they feel it their

- duty to represent, but they consider that when they state there is no longer

' in this Country eny standard of value by which property can be measured, and that |

jtho present difftcemlties therefrom resulting are heightened by the fears and
‘apprehegsions which the history of other Countries creates, ther can add nothing
by which the state of the Province will be more strongly conveyed to your
Honorable House.

Your Fetitioners humbly pray your Honorable House as
‘8pendily as possible to take these evils into your serious consideration and
‘provide the only safe remedy by making cash payments compulsory, and thus restori~
ng the currency to a sound and healthy state.

And your Petitioners as in duty bound will ever pray.

Halifax 21 January 1834.
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SATURDAY, dth IF:BRUARY, 1834,
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A Petition of Thomas James and others,Inhabitants of

T T

Bridgetown, was presented by Mre Johnston and read,

i

‘praying that the evils attending the present state of

“the Currency, and the want of a Standard of Value, may

B AT —

‘be remedied, by compelling Cash Payments for sll floating
:andvuncertain paper, now forming our only circulating |
mediunie |

Un motion, resolved, . that the Petition be referred to
‘the Committee of the whole uoﬁse on Bills committed, to

‘be considered with the Bills relating to the Currency

per s ErTEmT G -

of the Provincee

.....t«.’.tUGIQQ&...G.O".“.O.‘O.O&‘ﬁ&&..‘.‘.-...‘.-QO...‘..Q.

{101 i



g

'g

- 827b . -
""" Paper Money Depreciated; Banks Restricting Dlscounts
AR %
oo . /_2;//'

. s
Resolved,-That the principal covee of the present disiress in Ly
tredine community is in = ereat measure owing to the depreciat-

ed ond degraded stite of tre Paver currency, which ig at a diecount

of meven cr eicht per cent.-and in the Sister Provincee at a discount

bl

of tpn or iwelve per cont.; and the only mode to rericve tre evil is

an irmediate return to cash pavments,

Resoclved, That tre cormittee do wait nwnon the Manacers of botih

IR

Fan's,

avd reguretd inTormation as Lo the causes of i¥e present restricticns

of Discounts, and under wrot circwastapces tre operations of the
nanfs arr OP%JGHPG to be rﬂqumru.
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In Counecil 17th February 1834.

RESOLVED that a Conference be asked with the House of
Asaémbly on ‘the Bill entitled An Aet copncerning cortain
Notes purporting to be Bank Notes for restraining the
ciréulaﬁion thereof and for other purposes, and that instruct-

: eronmoe € Skple b5 s Covrmmaddee
ions be given %o the Committee ot the House of Assembly

That.ﬂis Majesty's Council concur in the necessity of
resuming Cagh payments and rather than lose the 5111 entitled
An Act concerning cerfain Notes purporting to be Bank Notes
for restraining the circulation thereof and for other purposes §
they willagree to iﬁ-as sent up by the House of Asgembly |
without any amendment - but they suggést to the House whether

the neming #0 short a day as Bhe first of June next for



¥

resuning Cesh payﬁents may not press heevily upon the
mercantile Community ~ the Najority of which must from the
courss of business be indebted to one or other of the Banks.
The Gouncil do not think it consistent with
the principles of Justice to vary existing @ontracts and
deprive the Banks of fhe option ailowed to them by the
Law of last year upon the Notes now inbcirculation without
" their consent - but they assume that the President and those
members of the Bank of Nova Scotia who belong to the House
of Assembly have expressed the ooncurrence of that Bank in
the messure and as the President and Members of the Halifsx
Bank who heve seats in Council have signified their willingnesé
- to concur in 1% also the Gouncil feel themselves juatified

+

in passing the Bill under such circumstances - but they

N_ deenm it necessary to record their reasons for so doing - as’

in the absence of such consent by the Parties to be affected

by the Law it would be a departure from Principle and might

be drawn into a Precedents
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Explanation of Part of the Bank Note Act 1834.

foom L
A

18 9 ; 1835
V‘@l 237 Document “0'1 170

i
o

Halifax 20 April 1835,

Sir

With reference to your recent communication of thé
Aobjection to which the last Clause of the Provincial Statutes

of 1834, entitled " 4:% act concerning certain Notes purporting
to be Bank Notes &c" - has been considered liable , and in answer
to your en§uiry, as to the reason of intruoducing , the words

or intend to steal take & carry away &c" ~into that clause, I

-beg to make you aéquainted With the circumstances attending this
Xnactment., '

N

T he Bill was introduced by myself with the object of
preventing the circulation, and compelling the payment with Gold

. i

or Silver, pf certain Notes (issued by the Banking Companfes
& others, and then cufrent to a great Extent ) which were expressed

to be payable either in Specie or in Province iotes = An-alternati@v
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which, it was considered, precluded their being regarded in

‘Law ag promissory Notes, whieKR it had also produced extensive

migchief in the Local Currency .

When first introduced, this Bill did not contain the last
two clauses ; But after it had been adopted with some alteégétions
in the Committee of the House, these two clauses were adde&/;pon
a suggéstion - I think of the present Mr, Justice Bliss then a
Member(- that while'remaining in circulation, these Bank XNotes
were treated as money, and ought to &brprotected against Forgery
and Theft, in the same manner as legal Promissory Eotes or Bills

of Exchange - T he C ommittee concurred in this ; and the

‘Assistant Cflerk of the Housd Mr, J,F,CGray was, requested to

prepare the necessary clauses from the 7th & 8th ©Sections of

the A:pt of 8828, Cnh.3. for issuing Breasury Notes . . The draft
w'ag_acbordingiy made , and on shewing it to me he observed
(with reference to the then recent trial for Highway Robbery ,
and some questions were mooted among the Bar ) that to meet
those cases in which an attempt or intent to steal or commit a

felony, constituted part of an offence under our Statutes, and
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to prevent any doubt of their extending to charges where the h
undertakings mentioned in the Bill might be the subject of the

Theft designed, it would be proper to insert in the Draft, the

\

. words "or intend" and or ‘intended" in the last clause - In

R
\
k.

\

thé brbéngby of this addition I concurred ; and these words were
interlined in the Draft ; and the Clauses thus amended, adopted
by the ¢ ommittee and added to the Bill -

' | In the hurry generally attending the passage of a Bili
through a Committee of the whole House, that deliberate consider-
ation af the terms of a new Clause, wwhich is so highly desirable,
cannot be given e-llevertheless dén reference to the ninth section
of the Provincial S:tatute 32 Geo.s3.. ch,13, where the "Breaking

"open and entering by night any Dewlling House &c, or V"}ssel.
v/

"with intent to commit any felony, whether such felonious intent
" be executed or not "'; is made a capital offence ; and to the

eighteenth Section of the same act, which makes it also capital for

"any Servant, to go away wibh any money goods or chattels delivered

"to his keeping, with intent

to steal the same" Both which Sections
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appear to be copled from English Statutes, I think precedents are
there found, for the Terms which have been objected to in the present
instance « And in practise Difficulty I cannot anticipate under
this ¥nactment ; becauge under an Indictment framed upon it I
conceive that the intention to steal such writings, could only be
prbvéd by evidence of some overt act from which a Jufy under the
instructions of the Court WOuld be justified in inferring the
Intention charged - and which Rvidence would be of the same character
as that required under the Sections above alluded to -
I have the honor to be S ir .,
Your most obedient
~and very humble Servant

Charles R, Fairbanks




828

A .
a. Failure of Al’z::n?Tt tFOR REGULATING THE CURRENCY 1834
pt to Alter Rating of British Coins From 25s.cy. to 24
. o C'y‘

per Pound Sterhng
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On motion, the liouse resolved jtself into a Co

of the whole louse, On the fFur ther consideration of

the several Bills which steod committede
Mr. Speaker left the Chair,
Mr. Lovett took the Chair,

Mr. Speaker pesumed the Chaire

T

mmittee
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ﬁmﬁﬂ The Chairman reported from the Committee, thuat they
had gone through the Bill for regulating the Currency
off this Province, and the BLill for the relief of
Iobert 1till, an Insolvent Yebtor, and had made sundry
amendments to the said Bills respectively,which amende
ments the Committee had directed him to report to
the HOoUuSEe: seeesesesccesscsssscscnecccosnssssonssssonss
N S
and he.afterwards delivered ﬂhe Bills with the amend-
ments in at the Clerk's Table.
The Chairman also acjyuainted the liouse, that he was
directed by the Committee to move for leave to sit
again, on the consideration of the several Bills which
stood cormitted, which the llouse agreed to.
The Amendments te the Bill to regulute the Currency
of this Province, were read throughout a first and
second time, and thereupon, N
Mre Beblois moved, that the said Amendments be not receie-
vad b'y the [louse, but that the said Bill be re-conmitted,
‘I‘UX’ the purpose of altering thie same, 80 as to make the
British Silver and Gdld soney payable at Twenty-four
Shillings to the Pound Currency, instead of Twenty-five
1 Shillings, as fixed by the said Bill ~ which, being
seconded and put, and the llouse dividing thereon, there
,éppeared for the motion, eight ; against it, twenty-five.
O N T T
So it passed in the Negativee.
The said Amendments were then, upon the guestion

severally put thereupon, agreed to by the House.
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Th}fd Reading and Passage of the Bill for Regulatiﬂg the Cﬁrrency :
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An engrossed Bill for regulating the Currency of this
Province, was read a third time, and thereupon,

Mre Bliss moved, that the following enﬁcting Clause
be added to the Bill, by way of Ilider, viz:~

And be it f'urther enacted, That this Act shall bhe and

continue in force f'or one year, from the passing thereof,
and no longer : which bheing seconded, and put, and the
liouse dividing thereon, there appeared for the motion,

fif'teen; against it, twenty-one.

- - -
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So it passed in the Negative.
Mre. Chipman then moved, that the following enacting
Clause be added to the said Biil, by way of Iidder,vizs-~

And be it further enacted, That this Act shall bhe
ald

e




and centinue in force for cne year, from the passing
thereof, and from thence to the end of the then next
Session of the General Assembly ¢ which being seconded,
and put, and the House dividing thereon, there appeored
for the motion, seventeen; against it, nineteen.
B A T I ) A FT A PPN SR 7 T e e RS O . S
S0 it passed in the KNegative.
Mr. Solicitor-General then moved, by way of further
Rider to the Bill, that the following enacting Clause

be also added thereto, to wit e

And be it further enacted, That any Gift, Grant,
Contract, Bargain, Sale or Dealing for Money, and any
Bill, Note, Draft, Acceptance, Receipt or Acknowledg-
ment, for the payment of Money, or any matter or thing
relating to Money on the face thereof, or therein exe-
pressed to be or made payable in British Sterling, or

in British Money shall be stated, shall be liable to

be paid, discharged, satiéfied and accounted for, by

a like sum of Money of the United Kingdom oy British
Sterling : which being seconded,.and put, and the

liouse dividing thereon, there appeared for the motion,
thirteen ; against it, twenty-two.

So it passed in the Negative.

Resolved, that the Bill do pass, and that the title

- be, An Act for regulating the Currency of this Provincee
Ordered, That the Clerk do take thé Bills to the Coun-

cil, and desire their concurrences
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Council's Amendments to Currency Bill L
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Sewen

The amendments proposed by the Council to the Bill,
entitled, An Act for regulating the Currency of this Province,
were fead a gecond time, and are as follow, viz -

Precamble to l1lst Clause.

Izave out the word "British" in the 18th line, and

instead thereof ingert the word "Foreign." After the word "and".

in the same line insert the words "certain British."
1st Clause.

Teave out the words "Gold .and," in the 4th and 16th
1lines; leave out the Table at the end of the Clause, and in-
sert insﬁead thereof the following words, - "the English Shil-
ling at the rate of One Shilling and Three-pence Currency, and
the English Sixpence at the rate of Seven-pence Half-penny," '

and. add the following proviso = "Provided always, that no per-

son shall be obliged to receive at one time payment of more than

Fifty Pounds of Halifax currency in British Silver Money at the
rate




=

rate or rates aforesaid,"
2d Clause.
Aifter the word "whatever" in the 1lth line add the

following words - “"Contracted since the Nineteenth day of April

in the year of our Lord One Thousand Eight Hundred and Nineteen.

3d Clause.

TR

ti

Leave out the words "liabilities, monies, debis, or® ir

the 8th and'ch lines = After the word "Contracts" in the 9th
line insert the following words, "which shall hereafter be ent-
erad into for the payment of British Sterling Money."
At the end of the Bill insert the following Proviso -
And. be it further enactéd, That thig Act shall ba in

force until the thirty-first day of December, which will be in
the year of our Lord One Thousand Eight Hundred and Thirty-f{ive

and no longer.

Mr. Solicitor-General moved that the further consgid-
eration of the Amendment proposed to the first Clause of the

Bill be deferred until this day three months - which being
seconded




gegonded and put, and the House dividing thereon, there appear-
ed, for the motion, seven; against it, nineteen:
So it'passéd in the Negative. @&: |
' The said Amendments to the first Clause were then,
upon the guestion put thereupon, agreed to by the House.
Mr. Solicltor-General then moved, that the further

consideration of the amendment proposed to_the gsecond Clause

 be deferred until this day three months - which being seconded

and put, and the House dividing thereon, there appeared, for
the motion, nine; against it, eighteen.

So it passed in the Negative.

The said Amendment 0 the second Clause was then,
upon the questibn put thereupon, agreed to by the House.

Mr. Solicitor-General then moved, that the Amendments
proepoged to the third Clause be not agreed to by the House -
which being sédonded and put, and the House dividing thereon,
there appeafed, for the motion, ten; against it, seventeen:-

o o
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So it pésged in the Negative.

The zaild Amendments to the third Clause, together with
the Amendments propesed to the Preamble of the Bill, were then
ubon the question severally put thereupon, agreed to by the
House.

Mr. Deblois moved, that the last Amendment proposged
by the Council, viz, the adding the Continuilng Clause té the
Bill, be agreed to by this House =~ whieh being seconded,

Miv e Soliciﬁor—Geneﬁal méved, by way of amendment to
the question, that the further cemsideration of the said pro-
posed Amendment be deferred until this day three months - which
being seconded and put, and the House dividing thereon, there
appeared, for the Amendment to the queétion, eight; against
it, nineteen. |

So it passed in the Negative.

And the said last Amendment, proposed by the Council,
to the Bill, was then, upon the question put thercupon, agreed

to by the House.

oo

. Ordered, That the Clerk do teke the seid Bill, entitled
An Act for Regulating the Currency of this Prdvince, together
with the said Amendments, back_to the COuncil, and acquaint them
that this House have agreed to all the sald Amendments.



\

2\

|

J

v

4
A

)

By,

'/"

L&

w
f

) {ﬁ

THE TITLE OF

829

THE MONEY BORROWING ACT 1834 4 Wm. IV, CAP. 61

P’

An

Act for borrowing Money for the use of the Province.
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_PROVINCIAL TREASURY NOTES 1834 |
a. Attempted Legistation for Withdrawal of the Treasury Notes

o
i
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The Dill concerning certain Notes, purgwéting o be
‘Bank Notes, for Restrai.riing the Circulation thercof, and for
athor pnrposés, vasg read ..a. secomd time; and thereupon,
Vre Solieitor-General wmoved, that the BLill be commit-
ted o a Committee of the whole Houdge, which being sccanded,
Mre Deblois moved, by way of amendment, that the Bill
be‘ referred to a Select Committes to peport thereon; whiech -
. Cmmaﬁ.ttee shall algo .r:*epoﬂ‘, whether the following system é!l.t)uld
not be adopted in lieu of the Bill now before the House, viz: -
That it is expedient that the Notes igsued from the
Treasupry and now in c¢ireculation under the Acts of the Assembly
of this Province, ‘should he redeened from and after the first
day of in Specie when demanded at the Treasﬁry, in
sgums of not less than 2561

ind in order to provide for the payment of the said

§
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Notes in Specie, the Comissloners fox ilssuing Province Notes

be authorised, by notice in the Royal Gazette and other Nowgw

papera, for six wecks, te receive and scoept Tendews for a Loon
of in sums of not leas thon 100/. The Money se Loaned

t0 beo réﬁaid in-‘\;;years and the interest thereon o be paid
half-yearly, provided nevertheless, that the intercst on the
said Loan shall not exceed five per cent. per inmu, and thot
the sum of Money to be borrowed as aforesaid, shall be rececived
into the Treasury in Specie, viz:.n in Dritish Coin, at the
rate of 24s8. Curreney for every Pound of Sterling Money, or in
Spanish Dollars at Hs. Currency each, or in Doubloons at 41.
Currency; all of said Coins to be of iull weight, and that wvhen
payment of the gaild Pbovinciél Hoteg shall be regquired at the
Treasury, they shail ba redeemed in Coins of the above deuomihw
stion and value, as the Treasuvrer may at the time bhe provided
with., And whereas, by the adeption of the foregoing system,

provigion is made for redeeming the Treasury Notes in Specie -

1 ~ (4
A!Q Whereas, the furthep Circulation of a Papep Currenoy, will
: L3




be by Panks er other Dndividuals payable in Specie on demand =
md wvheraeas, consideradle profits may be made from the Publie,
by less or destruction as well as by the eirculation, of such
Notegs: Xt will therefore be expedient that so much ef the Act
passed last Session of the Legislature, entitled, An Act to
Restrain the Issue of‘ceyéaiﬁ Promigsory Notes, sg prohibiis
the Yssuo of such Notes undey IMive Pounds, be repealed, and
that hereafter such Notes mnmy be:igsued for any sums not less
than 10g. in value, provided, thaut noe Note shall hereafter be
igoued cxbept the sane éhnll be sﬁgmped by persnﬁs to be hero-
after authorised By Acts ¢f the Province, to stamp such Notes,
and thet for every such. Note of 108, a duty shall be paild to
the Province of two~pence, apl so on ian pr oportion foxr evexy
othew éuch Note which moy be issued by ﬂny Bank, Bankers, or

others suthorlsed so to &0? whlch being seconded R

® e s o® ©

Tuesday 4th February, 1831.‘ﬂ"’

Mr. Stewart moved that the House do come te a Resolu-
tion as followeth, viz:
Resolved, That provision be made as well for the re-«
demption of the Provineial Notes now in circulation; ag for
the equalizatiocn and redﬁction of the éhnual charge now horne
by the Province, for the intérest payable upon the funded debt
of the Province; and, that a Committee be appointed to pre~ -
paré aﬁd report a Bill for the consideration of this House,
for carrying the Resolution into effect, and that the said Com-
mittee do also insebt in the said Bill, provisiocns, by which

a tax or duty, (as near as possible commensurate with the whole

annual interest which shall be thereby payable by the Province,)

may be imposed‘upon the two Banking Establishments now in oper-

ation in this Province; which being seconded.

s 2 9 &b o 7y 2 E) - 6.
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Wednesday, OHth Febrﬁary, 1834.
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Mr. Deblois moved that the House do come to the follow«

ing Resolutions, viz:
J Resolved, That this House do no longer deem it con-
jducive to the interests of this Pfovince, to issue and keep
in circulation, Treasury Notes, not redeemable on demand in

 Specie. wﬂ

Resgsolved therefore, That 1t is highly expedient and

necessary to make provigicn that those Notes in circulation
' be called in and redeemed in Specie.

Resolved therefore, That a Committee be appointed to

prepare and bring in a Bill to provide for the payment of the

' Treasury Notes in circulation.

And vhereas, certain Promigsory Notes are now issued,

~and may hereafter be issued, by Banks or other Individuals -

it is just and reasonable, that such Banks or Individuals, re-

6eiving from the Public a certain gain or profit from such

1
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Igsues, should bear a ecrtein proportionable duty to he im- E

posed uvpon such Yssues: Resolved therefore, that the said

Committee do report, what amount of Duty should, in their opin-
‘ion, be impozed on Promissory Notes now, or which may hereafter
‘be, Issued by any Baﬁk or other Individunls, or in whét other
manner Banks or othepr IndividualsHOught to oontribute to the
Public Refenua, fer the privilege of aleone cireulating Bank

Notes; and thereupon,

The said Resolutions heing seconded, and the first

'Resolution under congideration,

Mr. Solicltor-General, moved, as an amendment thereof,

- to leave out all the words after the word "Regolved," and, in-

{

' stead of the words so left out, to substitute the following, viz:

|

] That it ig expedient at the present Session not to
;adopt any measures affecting the existing enactments on the

Fsubject of the Provincial Treasury Notes, except only sueh provi-
{

' siona as may be necessary for authorising the issue of Certifi-

1

cates for amcunts under 100]., and for facilitating their teems-
| 2ev

| trangfer: which,'being seconded and put, and the House aiviaing

 thereon, there appeared for the amendment, Twenty-five; against

~it, Eleven. j ‘ .
| S AR RS a  cnver] . b B

S0 it passed in the affirmative.

The remaining originallﬁesolutions wvere then, by

Jeave of the House, withdram by Mr. Debleis.
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- Bank of N.S. Warns that it Cannot Accept Irredeemable Treasury Notes

OIJ ’

Bank of Nova §:}oti&
Hi%lifax, 27th May 1834 .
As the A:kt of last Session, establishing Cash payments on
the first of June, will necessarily prevent/f the Bank fzom re-
ceiving fﬁyvotes which are not convertible into S/ﬂbeole on demand,
I beg to submit to your Honor's con81derationr,_whether some measure
may not be devised by the Executive, which will manable the Bank to

receive the Provimce Notes as heretofore .

In making this communication I am actuated by a sincere desire,
that every éxertion should be made by the Bank of Nova Scotia to

prevent any possible interruption in the present Provincial Currency,
and I beg leave earnestly to recommend this important subject to your

Honor's early consideration .
I have the honor to be
%

g Ar

,fsai 1834 Dogtment/xg, 303
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Your most obhedient

Hunble Servant

Villiam Lawson "Pres't

The Hon'ble
Thomas Nicholson Jeffery

President & C ommander in Chief
&e, &c, - byt % WLM/ m//a
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BANK OF N.S. AFFAIRS 1834
a.Call for Further Payment Toward Capital Stock

{ i

A
b

A |
Nalifax, December 18, 1833. éﬁ%%’w%

BANK OF NOVA SCOTIA.

THE Stockholders of the Bank of Nova Scotia, are
hereby required to pay in a further instalment of twelve
and a half per cent, on the Capital Stock, being Six pounds
five shillings on each share, on or before Wednesday the
5th day of Februéry next, at the Bank, agreeably to the act
of Incorpdration.

‘By order of the President and Directors,
JAMES FFORMAN,
Cashier.

Halifax, December 12.
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Statement of the Bank of N. S. Affairs

UBLL( RECORDS OF NOVA BCOTIA f;%ajyﬂsﬁq
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TAA vé UNP ?1808 -1834
Nol 23

General Statement of the A ffairs of the Bank of

¥ova Scotia ,” 3lst January 1834,

Capltal Bhook pald in « +«+ « &« « s & & s &« & « 90,000

{ Docoment No, 98 .

DepoBLbB '+ « » » ® % » &0 % » v 8 & & v ¢ 165%80 16 4
Notes in Circulation + « o o « o o« o« o « «s 68,201 - =
Dividend of 3 P cent for the half Year '
ending the 3lst Jamary pay'ble 8th March... 1,500 - =
Balance in favour of the Bauk . ; . i ow ow w285 -1 1L
£136,466 ;§_w;
G 0ld and S ilver on hand + v « v o « « o o 20,901, 10 .8
Province Nobes . « v o « o o o ¢ s ¢ o s s 3. 9,457, 10 =
Notes of other Banks o« « ¢ « + o o o s o o 3,974, 10 -
Dehts duoe to the Bank « v o o « o o « « « « , 97,022, 5 5
In the Hands of the Agent in London . . « .« 2ily & &
£136,466, 18, 3
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James F orman

“ L VWilliam Lawson, Prest,

Cashier

S5.N. Binney
James B, Uniacke
Williaé Murdock
W.H.Snelling
John Brown
Lewis Bliss
A lex, Murison
Jasg, Leishman
J ohn Spry Morris
M.A. Almon

’ V.B.Bliss ,
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TEI\/;P'IiiliYﬁBI\?NKhOF N.8. TO RETURN TO ISSUING NOTES FOR LESS THAN :£5 |
ol . ax Merchants Ask House to Reverse the Restriction of the Banks to Issuing l
?/ ‘ Notes of £5 and Above |

SCRIPT Do‘cmams
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mo the Honorable

512. { 1)1000/' 1“YQ. 1‘5_6.0 4
| ] [N i

The House of Assembly, now convened.

The Petition of the Undersigned 1 erohants & othors of Halifax,

Humbly Sheweth -

That your Petitioners in common with all classes

of the commmnity , are atb present suffering great inconvenience from the

‘recent contraction of the circulating medium of the Country.
Dhat the accomodation afforded Dby Bank credits end

discounts has occasioned & great increase in the Trade of this Fort

within the la st few years, That these facilities ( which your Detitioners

have freehiavalled themselves of ) being suddenlg checked, have slready

caused great inconvenience and loss to the trade of the Country.

That your petltloners have leatned that a Bill

" has pessed your Honorable ‘House restricting the Banks to the issue. of

notes of Five Pounds and upwards, which measure in the humble opinion
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of your petitioners, will not have the effect of relicving the embsrress-

ments of tho commnity.

Your Petitioners therefore submit to your Honorable I'ouse the
propriety of allowing the Banks to issue notes of a smallerx donomination,
whereby it is expected much rolief would be afforded to the trade of the

Province.

And your Petitioners as in duty bdound will ever pray -

Halifax, N. S. o : "
ol el !

19th February, 1834.
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. Bank of N.S. Asks House to Allow it to Issue Notes Down to 26s : o

\
\

To the Honorsble the Leglslative Council of

Nove Scotie, in Provinciel Parliement Assembled -

The Petition of the Stockholders of the Bank of Nova
Scotia, respectfully sheweth, »
| That on the passing of the | |
Act of the Legislatﬁré in the Session of 1832, for incorporating |

$he Bank of Nova Scotia guamanteeing to it certain rights

“and priveleges, Your Petitioners beceme and still are Subscribersj

{

to end holders of the Stock of that institution %o a lérge |

amount.
That your Petitioners.considering no papexr

Currency sound unless convertible in Specie on demand saw

with much satisfaction the subject of the present state of
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of the currency early teken up by the Legislature during the

present Session, in ceonsequence of which & Bill has already

pessed the House of Assembly providing for a return to Specie
pﬁymenta xyi®m by the Banks on an early dey which Bill ,

your petitioners learn is now before His Majesty's Council
for consideration. -

Gratified however as your petitioners are at the near
progspect of what they have ever contended for as essential
to the best interests of the Province, they find with much
regret that there 1s one c¢lause in the Bill which vitally
affects their interests,and ﬁill materiglly ceircumscribe ther
legitimate accomodation which the Public has a right to
expect from the Bank of Nove Scotia : - they allude to
that c¢lause in the Bill by which the Bank is restricted from
issuing Notes under Five Pounds.

By the 3lst Section of the Act of Incorporation, the

Bank of Nova Scotia was restrained. from putting into ecirculation




" Any Bills or Notes for a less sum than fwenty six shillings"-
Under guarentee from this clause , although your Petitioners
congldered such restriction unnecessary, they were induced
to embark.their capital and they unhesitatingly avow that if
the Act of Incorporsetion had originally restricted them to an
issue of Notes not less than "Five Founds" asAis now proposed
they would not have subscribed to the Stock of the Bank of Nova
Scotia. |

Your Petitioners are confirmed in the correctness
of their views on this head, from the results exhibited in
the annugl Statement of the incorporated Banks in the Cansdas
where with al%Azgsantages of & smell note circulation , which
has not proved prejudicial , the dividend on their Gapital
Stock has nevei exceeded six or eight per cent per Annum, and

if their circulation were contracted to the extent proposed

to be a&opﬁed in relation to the Bank of Hove Scotis Your

AT
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Petitioners doubt if business could possibly be carried onj-
Under these clrcumstances therefore which are respect-

fully gubmitted to Your Honourse, Your Petitioners trust

that ds all the benefils contemplated in a return to Specile

peynmente by the Banks can be obtained and secured without

any infringement of the chartered rights of Your petitioners

thet the Bill before Your Homoursble Board will be so far

"emended that those rights may not be endangered end that as

far as regards y¥our petitioners the public faith will be held
sacred and their Charter preserved as originally grented -

And Your Pefitioners as in duty bound will

ever pray M.B.Almon
' Lewis Bliss Directors
Alex . lurison of the
John Spry Morris ) Bank of
M.AsSnelling ( Hova
S.N,Bihkey ) Scotia on
Jes . Leishman behglf of
- William kurdock themselves
Petition of M.B.Almon & John Brown and the
others. other
Stockholders.

-Ree'd 19%th February 1834,
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.; »/ Bank of N, S, Asks Pre31den1: of N.S. to Intercede on its Behalf in the Small Note\
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To His Hon%§§ Thomas N, Jeffery, Bresident
g and Commander in Chief, of the Province of

Nova S cotia & Cta, & Cta, & Cta. =

The Memorial of the Stockholders

of the Bank of N ova Scotia,

Respectfully sheweth,
That your Memorialists in the year 1832,
received from the TLegislature of this POrovince, an Act of

Incorporation , granting‘certain rights and privileges for a
term of fifteen vears .-

That qpon the faith of the said Charter, Your
hemorlalists Jnvested a large Capital and became proprietors of
the 8 tock of the Bank of Nova Scotia .=

That by the 3lsf- Section of the Act of Incor-

poration, the Bank was expressly permitted to cireculate any

tas h‘ﬂ— "
Bills eing less than "twenty six shillings",.-
_ =X .
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That Your Memofialists»understand a Bill is in progress
through the Legislature, by which they are about to be deprived of
.the privelege granted to them of issuing small notes, and.whiéh-
Your Memorialists humbly consider , if paésed into a8 Léw, will
have the effect:::of infringing the rights and immunities
conferred by their d:hafter. -

In addition té the reason aboye assigned Your lemorial-
ists also conceive that much seribus inconvenience will
result to the-Publié by the ﬁecessary withdrawal of the
accomodation which has hitherto been afforded by the Bank,
and thereby tend to increase the distress already experienced
by the Mercantile Community .-

Your Memorialists therefore humbly pray that Your
Hohdrs will be pleéseé to take into your favourable con-
sideration, the ciroumstanceé now brought to Your Honor's
notice, and afford such relief as Youraﬁﬁtnm&ﬂtﬂkzmxn q:Bnor

may deem proper, o
A\nd Your Memorialists, as in duty bound,

will ever pray .-

HMaByAlmon.,
Chairman of the Board
on behalf of the Directors, and

stpekholders of the Bank of Nova Scotia

Halifax lst. March 1834,

RAR R U & ot LALSLE
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House Dismisses Second Petition of Bank of N.S. for Relief from the Small Note Restriction !
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Fridey, 5th December, 1834.

-

.36 .
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A Petition of M. B. Almon and others, Directors, on
behalf of the Stockholders of the Bank of Nova~Scotia, was pre-
gented by Mr. Stewart and read, praying the restriction of the
Issue of Bank Notes, to sums of Five Pounds and upvards, may -
be removed, and thereupon,

Mr. O'Brien moved that the Petition be dismissed;
which being seconded and put, and the House dividing thereon,
there appeared for the motion, eighteen; againgt it, nine,

So it passed ih the Affirmative,

A
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Bank of N.S. Again Petitions for Repeal of Act Restricting their Note Issues to £5 and ‘above
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To the Honorable the House of Assembly

of the Province of Nove Scotia in Sessidn.

The Petition of the Derectors of the Bamk of Nova Scotia,
~whose names are underwritten, ém behalf of the
Shareholders in that Corporation..
Respectfully Sheweth.
That on the thirtieth day of March 1832. an Act of Assembly
of tﬂis Province was passed, which, after reciting that " the

"Establishment of a public Bank at Halifax would be greatly

"advantageous to Trade and Comrerce and otherwise advance the interosts

"of the Province by increasing the circulating Medium of business

Mand promoting a more extensive and beneficial employment of the

"Resources and Industry of all Classes of its Inhabitants and that

T W i |
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"sgveral Pprsons had associated themselves for the purpose of forming such an

"Institution and had applied for an Act of Incorpvoration for the same, " pro-
coeded to unite into a body politick and corporate the Proprietors of Sharnes

in the said projectod Corporation and their Successors and to describe in deotail
the Objects of the Bill and the variqus Guards and Restrictions doemed necessary
to be imposed upon the Rights it conferred.

Mhat the sald Corporation was declared to have authority to conduct
the business of banking in all its branchos with such limitations only as the
Lcet itself should.express and the only limitation which was in fact imposod as
regarded the denomination of the notes to be issued by the Company being o
rostriction against the circulation of any Notes for a less sum than twonty six
ghillings - tho hct coﬁveyed a full and expressed Authority and priviledro
to tho Corporationbto issue its notes for any Amount oxcoeding tho Cum so limited.

That this Priviledge'together with every other conferred, by tho dct
under review, was granted to the Torporation for the full period of fiiftoen
Yaoars by a Clzuse contimiing the Act in force for that timo.

Your I-’etitionérs beg pormission to state that tho subjoct was intro-

duced to the consideration of Your Honorable House by & Batition very museroucsly

T T T T il ¢
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signed by Merchants and other Individuals of respectability and intelligence,

the greater part of whom had no Interest in the subject further than they considered
the establishment of a chartered Bank to be an object of great public Benefit;

and morse especiélly your Petitioners would recall to the notice of your Honorable

House that the ‘Act passed not unadvisedly nof hastily.

It underwent discussions which while they embraced the whole subject
in its widest range of prinﬁiples, disdained not to descend to its most minute
details ; und .in the long and searching discussions which it underwent, no
danger t0 the public, real or imagined, present or contingent.was forgotten
of failed to find eloquent advocates among the opponents of the measure.

Before the Bill left the Honorable House t0 be considered elsewhore,
every Guard was attached to it which it was théught the public Security could
possibly require ; and it is believed that it passed through a second and not
less trying investigation in the Upper branch of the Legislature, whence it came
back to your Honorable House guarded with additional Secyrities suggested by
the Experience and Caution_of that Honorsble Body.

Through such Circumstances, the Bill at length passod into a law ;

and your Petitioners may express their conviction that no Bill whatever its
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nature or Object ever passed the Legislature of Nova Scotia, upon which had
been bestowed more laborious investigation, more earnest Watchfulness or mors
Jealous Caution.
And your Petitioners.state that sﬁch was the practical view taken
of thi; Act by those interested in its Object, thaﬁ some of the Indiﬁiduals who
originally engaged in the Enterprise, were deterred by the unexpected severity of
the termé imposed by the Act, and refusing to join the Corporation on those terms,
withdrew ; and that those who:persevered and those who afterwards took Shares in
the Chartered Company did so, upon the faith that the Act as it passed, contained
the Terms ﬁpon which their Property would be invested and the Adventure he regulated
during at least the period of fifteen years.
. Your Petvitioners beg now to call the notice of the Honorable House
to Acts of the Legislature by which this well grounded assursnce was disappointed-
On the twentieth of April 1833. an Act paessed by which the issuing
by any Person or Bodies corporate of Notes for a less amount than five pounds after
the first day of January 1834. was prohibited wunder a heévy penalty; and on the

first day of liarch 1834. anofher Act passed repealing the one last mentioned but

renawing that Prohibition and penalty after the first day of June 1834. wnich

T T T
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continues still in force.
Your Petitioners beg leave to state that before the passing of these

Aets , the Bank of Nova Scotia had at great Expense procured Plates for strixing

off Notes for thirty, forty, and fifty 8hillings and had caused numeroué impressions
from them to be cast and depended on their circulation as a considerable part of :
their business ; and your retitioners respectfullj state that the Legislature by
prohibiting the exercise of the Privilege granted to the said chartered Corpany
undexr the Act of Incorporation of issuing llotes for Bums betwoen twenty six
Shillings and five pounds, abridged and al tered the Rights.conferred on the
Corporation by that Act, ( and upon the faith of which, the Speculation was
engaged in ) to an]mnpprtant degree and in a manner very injurious to the Interests
of the Association ; and Your Petitioners firmly believe that had such a Restriction
made part of the Act of Incorporation, ﬁhat Act would yet have remained & dead
leftor and no Attempt have been made to act under its Provisions nor would the
difficulties , anxzieties and risks which attended the establishment of the Company
have been encountered.

Your Petitioners believe they wwe warranted in viewing the.Act of Incorpor;

atlon as an Agreement entered into by the Legislature on the mrt of the public on
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the one hand and by the Meﬁbers of this Corporate Association on the other and
when they consider that its terms were san7goned by the Wisdom and most solemn
Consideration of both Houses fully called into exercise Your Petitioners . believe
that they do not violate the respect due.to youf, Hohorable House in respectfully

presenting the subject to the notice of your Honorable House as a matter of

Contract and agreement entitled to ve considered and governed by the same principles

which govern the contracts and Agreements between Man and ilan and as only dis-
tinguishable from private agteements in two respects, that is to say, In the Power

possessed by your Honorable House : and in its_duty in cases of imminent necessity

to secure the public safety even.at &he expense of pr;vate right ; and on thess
boints, your Petitioners would entertain the Confidence -~ that the possession
of such pbwer as that which clothes your Honorable House so far from rendering
Your Honorable Body indifferent to the Consideratiop now suggested would rather
induce a more scrupulous attention; and that if your Honorable House upon re- .
wxgwing viewing its past legislation should pefceive that the withdrawing from
the Nova Scotia Bank a priviledge after the enjoyment of it for a little more

than a Year , which the Act‘of Incorporation granted to them for fifteen years,

was indeod inconsistent with their just expectations and Privileges under the Act,

oy
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your Honorablé House would cheerfuily femove the restriction complained of , unless
there should exist some necessity with relation to the public safety so constraining
and imminent as to cancel every obligation of private rights ; The Question theré-
fors as yoﬁr Petitioners humbly conceive il now by virtue of the passing of the

Act of Incorporation, whether indeed such a necessity as this exists ; and not,
whether it might ﬁr might not be more &r less beneficial to the public to limit the
1ow§3t denomination of Hotes to Five pounds : That a necessity so urgent and
constraining does not in fact exist, your Petitioners believe will be generally
admitted - but were it necaésary -= or proper in this place, Your Petitioners

would feel no hesitation in undertaking to show that in truth the Circulation of

a paper Currency between twenty six Shillings and five pounds redeemable in
Specie at any lioment, would , in the circumstances of this Country by attended
with public benefit and Convenience and not with injury ; and on this point,

your Petitioners will only refer to the recorded opinion of the Legislature in

the Preamble of the Act of Incorporation before recited and to the fact, to which

your Petitioners solicit Attention, that the Sum of twenty six Shillings was

fixed in the Act as the lowest denomination of the Company's Notes not casually or

oy
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carelesslz; but after very full and serious deliberation with a view to the
interesﬁs of the public and the Protection of the Provincial notes of twenty
Shillings : and to the further fact that in reality, the small notes issued by
Banks of a neighbouring Province are introduced into the Country to a large
extent, and supply that demand for this kind of currency which is now forbiddebn
to be swplied by paper issued and redeemable ih specie within the Province.

Your Petitioners respectfully preseht notice to the COnsideration
that they appeal to your Honorable House on behalf of the Shareholders of the said
Company in general  and that the Capital invested in this Company includes the
funds of Widows, lMinors, Persons of small means and of those not interosted in
tfade, whose rights doﬁending upon the Act of Incorporation and the bye laws
mad: in accordance with it , Your Petitioners conceive ought not $o be affected
by Considerations of a more limited or individual Character.

¥our Petitioners respectfully conclude with praying
the favorable cohsideration of the Honorsble House to the subject
now presented by your Petitioners with a view to the repeal of

the Restrictions which prevent the issuing of notes and Bills

for sums between twenty six Shillings and five pounds : and $hey
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solicit from the favour of your Honorable House that this
their Prayer may not be rejected and that such Restrictions
may not be continued, without affording them an opportunity
of sustaining by Counsel at the Bar of Your Honorable louse
the principles which your Petitioners have endeavoured to
advance, and which your Petitioners understand are the founda-
tion of theRules by which Charters granted by Royal Authority
are held to be governed in England -

And as in duty bound

Your Petiftioners will ever pray-

Halifax 8th February 1836.

Lewis Bliss 2w M. B. Almon
Alex. lurison . Jas. Leishman
W.H.Snelling . William Iurdock
S.U: Binney Jamos Donaldson

- Alex. Wallace .... Bazalgette .
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Newspaper Account of House Debate on the Reversal of the Small Note Restriction

"
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Halifax, February 10, 1836.

E
-
Bank Petition - Small Notes. | E

Mr. Stevart said he held in his hand a Petition /%)

o % gimilar to those which he had presented to the House for

L geveral years past. It asked for a restoration of a privi-<//

v Vi

Y
{“';_,? ‘,r’i" v'\‘,:L

three Branches of the Legislature, and subscquently, and aﬂ\{;/

lege given to an Institution, by a Charter passed by the

he conceived, unjustly withdrawn. The House of course wero

omnipotent in this as in all other matters of Provincialr

1 AR S

legislation - they had the power to give or to withhold;
but he put it to them, whether it was wise - whether it wag
just, to use the great powers they possessed capriciousgly,
and to break a solemn charter given to any body‘of the
people, and upon the faith of which they had invested their !é
funds. To his own knowledge, Capitalists and others in New

Brunswick, had taken stock in the Bank of Nova Scotia, upon |

o



the falth of the charter which allowed them t0 issue paper
as low as 269. After the stock was subscribed, and the ine-
gtitution commenced Wusiness, that privilege was withdraun.
Tho House might now, as it had done on former cccasions,
reject the petition, but he would ask them whether it was
just so to do. If they had the right té violate the charter
and prevent them from issuing notes under £5, could they not
raise the restriction to £100. lHe was well aware that the
power was givén to the Legislature to repeal their own acts -
to withdraw theilr own gifts - and if need ﬁere, to work in=-
jury to individuals. But this power should only be exercised
in caseé of vast importance - when some great and overwhelm-
ing public exigency required that private rights and private
interests ghould be gsacrificed to the public good., It wgs
for the House to congider whether this was such a case, par-
ricularly as the evil they were anxious to guard agailnst wes
coming upon them from another quarter. The small notes
igsued by the four Banking Institutions of New Brunswiok

vigre-
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were fast flowing into the Province and displacing the Prov-
ince notes. In some 6? the COuntieé they formed the largest
part of the circulation. It was impogsible to restrain the
circulation of these even bj a penal statute., If they roe-
jected the petition, they must try some method to prevent

the New Erunswick Bank Notes interfering with our paper = and
how they were to do it he could not divine. The petition

was read by ﬁhe Clerk = it was a long énd well written state-
ment of the Bank's case.

++ 4+ ++ o+t , ,
4+ttt +F

M Huntingdon thought that a great deal of strocs

had been laid on the injury done to poor widows and orphans
in the Petition, and there was a great decal of plausibillity
in the arguments used in favor of it; but he was ome vho
voted for restricting the issues of the Banks to £5, and he
remained of the game opinion still. He thought that Banks
were a curse instead of an advantage to every Country<wheré_

they existeq - they only throve by a species of gambling -
—thedir

Al B & s | A AR

N ———

M—




their effects in this Province justified the observation; and
would they - after all that had been done and suffered, go
back ‘to the old system, and allow the Country to be deluged
with gmall notes again? he hoped not. It was true the
House did pass the charter, but how waz it done? nearly one
third of the persons who voted for it were themgselves inter-
ested in the Bank they labored to create - and they soocn
found the effects of the measure. It was sald that another -
Bank was wanted to relieve the Country from difficulty, and
yét a great number almost immediately falled, and many more
were geverely embarrassed. He therefore moved that the Pet-

ition be dismissed, which was seconded by M. Chipman.

Mro Wilking opposed the motion, and implored the
House to repair Whﬁt he considered a bireach of Legiglative
faith, and undo an act'which ﬁas a very unhappy one, to say
the least of it. The Legislature had granted a charter on
certain conditions = they had allowed persons to act under-

it, and had held out inducements to those to invest thelr

el
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Caepital, who would not have done go if they could have suppoged

that the privilege of issuing cmall notes would have been
recalled. But, however hard it might bear upon individuals,
the injustice to them was trifling, compared with the prob-
able effects that would flow from such a precedent.

+ + ++ +

+ 4+ + + +
+ 4+ + 4+ 4

Mr. Young thought it would be well to consider
whether there was any more weight in the argument now than
there was forﬁerly, wvhen the restriction had been imposed.
There were two motives governing the House on that occasion =
the one was, to confine the issues of the Banka, as England
had done, to notes of £5, in order that the lower strata of
‘circulation might be.filled up with the precious metals -
the other was, to protect our province paper, - of which we had
an immense issue to the extent of £60,000. If they allowed

the one Bank to circulate Notes as low ag 308, they could not
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in justice refuse the same advantage to the other; when the
’ na l@atab /e

restriction passed, the only thing that made 1t '
to the friends of the one Bank was the conviection that it

would operate upon the other. Let this Petition now receive

-a favourable answer, and immediately, by the influence of both

Banks, our Province Paper, waich has been hoarded, will be
forced out, and having been depreciated, an, cutecry will be
made at once to compell us to fund it. If the House were pre=-
pared to do so it was well. But would it be wiso when they
were startled to see that there were no funds for internal
improvement - that they had exhaugted all their available
recources, and incurred a new debt of £6332 - would it be pol-
itic to grant the prayer of the Petition, and enable tho

Banks to compell them to fund a further amount of the float-
ing debt. If ﬁhey.did they would not, be able to support the
Logal Government in the present mode. At a time when he
could see no way out'of these difficulties, he did not think |
that a movement of this kind would have been made. I they

Gl
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did not dismiss the Petition, let Gentlemen pause, and put
their hands on their hearts, and say whether they would give

up the amount of interest which the Province Paper now

saved to the country, to put it into the pockets of the Bankers.

+ 4+ 4+ 4+ +

+ + + + 4+

+ 4+ 4+ + 4+

+ + 4+ o+ o+

+ 4+ + +

The question was then put, and the Petition dismissed, by an

overvhelming majority.
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REVENUE AND APPROPRIATION ACTS 1835
a. The Title of the Licence Duty Act, 5 Wm.IV, Cap.19

An Act to continue and amend the Act for granting Duties

on Licen ses for the Sale of Spirituous Liquors.
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The Title of the General Duty Act, 5 Wm.IV, Cap. 34

An Act to continue an Act for the General Regulation of

the Colonial Duties.
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The Title of the General Impost Duty Act, 5 Wm.IV, Cap.50

An Act to continue and Act for granting Colonial Duties of Impost
for the support of His Majesty's Government within this Province
and for promoting the Agriculture, Commerce and Fishery thereof,

and in further addition to, and amendment of, the said Act.

B R R ns. L

TR

T ——

Pre—

——————




833d

The Title of the Appropriations Act, 5 Wm. IV, Cap.9

An Act for applying certain Monies therein mentioned, for the

Services of the Year of Our Lord One Thousand Eight Hundred and
thirty-five, and for appropriating such part of the Supplies granted

in this Session of the General Assembly as are not already appropriated

by the Laws or Acts of the Frovince.
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The Title of the Duty Drawback Act, 5 Wm. IV, Cap. 33

An Act to continue an Act concerning Goods Exported, and

for granting Drawbacks.
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The Title of the Brown Sugar Duty Drawback Act, 5 Wm. IV, Cap. 36

An Act to continue the Acts for granting a Drawback of the Duties
on Brown or Raw Sugar used in the manufacture of Refined Sugars
within the Province and for regulating the mode of obtainign the

Same.
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O
The Title of the Choclate Bounty Act, 5 Wm. IV, Cap.45
A

An Act to encourage the manufacture of Chocolate in

this Province by granting a Bounty thereon.
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834
PROCEEDINGS ON VARIOUS CURRENCY BILLS 1835

MONDAY, Rd FFEBRUARY, 1835,

¢ & ¢ ¢t 6 ¢ O 6 80 00 S0 EC O OCC S &0 CL OO0 O0PQeEOEE S ES OO E LS ECCOSOETESEESEOSOTE”
On motion, the llouse resolved itself into a
Committee of the whole liouse, on the further consider-

ation of the several Bills which stood committed.

& —
e s e @ [ © e > ° e © o ®© w ®
The Chairman reported from the Committee, that
Mgt e 0 ' o ®m g " RN ¢ e e @0 & ¥ Nehmwa

| «—— the Committee had also gone through the Bill con-

cerning the Currency of Nova<Scotia, and had made
several amendments to the said B1l), which they had

direeted him to report to tlie House, and he afterwards
delivered the Bill with the amendments in at the Clerii's
Table.

The Chairman also acquainted the liouse, that he was
‘directed by the Committee to move {or leave to sit again
jon the consideration of Bills committed, which the liouse
‘agreed to.

The amendments to the Bill concerning the Currency
being read by the Clerk a first and second time,

Mr. Deblois moved, that the further consideration of
the said Currency Bill and amendments be deferred until
‘this day three months: whiech, being seconded and put,and
the liouse dividing thereon, there appeared for the
hotion, eleven; against it, nineteen.,

So it passed in the Negative.

The said amendments were then, upon the guestion
severally put thereupon, agreed te by the liouse.
Ordered, That the Bill with the amendments be

engrossede,
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TIURSDAY, 1kth FELRUARY, 1835,
A Message from the Council, by Mr. Halliburton :
Mre. Speaker,
The Conncil have not agreed to the Bill, entitled,
An Act concerning the Currency of Nova-Scotia.
The Council have passed a Bill, entitled, An Act to
- continue and amend ail Act, passed in the Fourth year
of llis present Majesty's Reign, entitled, An Act for
regulating the Currency of this Province, and further
to regulate the same, to which they desire the con-
- currence of this llonorable liouse,
And then the Messénger withdrew, _
The said Bill from the Council was read a first time,

Ohdered, That. the Bill be read a sccond time.

FRIDAY, 13th FELRUARY, 1835

The engrossed Bill from the Council, entitled,
 hn Act to continue and amend an Act, passed in the
Fourth year of llis present Majesty's Reign, entitled,
"An Act for regulating the Currency of this Province,
‘and further to regulate the same, was read a second
time, and thereupon,

Mr. Fairbanks moved, that the furtlier consideration
of -said Bill be deferred to this day three months :
which, being seconded and put, and the liouse dividing

‘thereon, there appeared for the motion, seventeen;
against it nine:
O T

So it passed in the Affirmatives
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MUNDAY, loth FEBRUARY, 1835.
— An engrossed Bill to continue and amend the Act for
' regulating the Currency of this Province, was,; pure
{suant to Jrder, read a third time; and thereupon,
Mr. Johnston moved, that the following Clause be
- added to the Bill by way of Rider,viz;e

Provided always, and be it further enacted, That no

greater or larger sum than IFive Pounds Currency shall
' be legally tendered in payment of any one debt, in all
‘or-any of the Silver Coiné mentioned in this Act, or
the said Act heréby continued, if the Creditor or
'Party entitled to receive payment object thereto; which,
heing seconded and put, and the House dividing thereon,
there appeafed forr the motion, eleven; against it,eight.

S0 it passed in the Affirmitive.

' Mre €. Roche then moved, that the Nuther consideration

of the Bill be deferred to this day three months; which,

being seconded and put, and the lLouse dividing thercon,

there appeared for the notion, three; wgainst it,

seventecl.

S0 it passed in the Negative.

Resolved, That the Bill do pass, and that the title
- be, An Act to continue and amend the Act for regulating
- the Currency of this Province.

% Urdered, That the Clerk do curry the Lills to the
A2 —_——

/>
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Counecil and desire their concurrence,

/1

T T

1

e

W

]

4 veme o

0w L ) g

BRI

TR



0

”

Tk
\
2

ﬁw#ﬁ”*

ACT FOR FUNDING ADDITIONAL TREASURY NOTES 1835

835

. H

ouse Resolves Not to Fund Treasury Notes at Present !
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Thursday, 4th December, 1834.

Mr. Young moved that the House do eome to a Resolution
a8 followeth, viz: V

Resolved, That the Housge consider 1t inexpedient dur-
ing the present financial condition of the Prbvince, to take
any measures-in thisg Session to fund the Treasury Notea now in
circulation: which being seconded,

Mr. Deblois moved, as an amendment thereof, that all
the words of the guestion after the words "Resolved, thatV
be left out, and that, instead thereof, the following be sub-
gtituted "it is expedient to make provision for funding the
Province Noteg, or gome part thereof; and that a Committee be
appointed to devise thé most economical nmthod of doing so,
and to report either by Bill or otherwise:" which, being sec-
onded and put, and the Heouse dividing thereon, there appeared

for the amendment, nine; against it twenty-one.

e (] . L] . . L] . . . L] L] . L L] . L] L * L] L] . L] ° . L . . L] . .

So it passed in the Negative.
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being seconded and put, and the House dividing thereon, there :

\ Mr. Johnston then moved, as ancther amendment to the
questien, to leave out all the words thereof except the wbrds
"Resolved, that" end, instead of the words so left to substi-
tute the following, viz - !

| "A Comnittee be appointed to consider and report wheth-s
er it is expedient to make provigion for funding the Province |
Notez or gome part thereof, and if expedient to choose the most |

economical method of doing so by Bill or otherwise: vhich,

appeared for the amendment nine; againgt it, twenty-one. So it
passed in the negative. |

The quéstion ag originally moved being then put, and
the House dividing thereon, there appeared for the motion,

twenty-one; against it, ten.

So it pasged in the affirmative.
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""Senex'" Advocates Redeemable Paper Money and Funding of Treasury Notes

T

FOR THE NOVASCOTIAN.
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Mr. Howe,

Sir - I have read with much attention the remarks which appeared in your

last No. upon the propriety of withdrawing the Province paper, and although
I do not concur in all the sentiments expressed by 'a Commoner', yet on the E
main question we are perfectly agreed.

The mischievous and ruinous consequences of an inconvertible
paper currency, are now so well understood, both in theory and practice, that

any arguments which might be advanced, would be wholly superfluous. The

ST

community are too well acquainted, by the best of arguments, experience, that

an irredeemable paper is alike prejudicial to the welfare of society, and des-

]

tructive of the commerce of the country. With these facts staring us in the i

face, it is somewhat strange, that so much apathy has been hitherto manifested,

o T s

and so little exertion used to remedy an evil which on all sides is acknowledged E
to exist. I am happy to perceive that at length the people are awaking from
their slumbers, and that public attention is now directed to this important
subject, The House of Assembly while engaged in the great work of reform,

will not, I hope, forget to begin at home, and reform the Provincial Currency.

It is so generally admitted that an inconvertible paper is injurious, that the
only question now for discussion seems to be the mode of withdrawing it. Some

persons are of opinion that it would be better.to fund it at once on the best terms



H-

that can be obtained - others are of opinion that the Banks should be compelled

to take it at a reduced rate of interest - four per cent has been mentioned. Why

the Banks should be forced to bear the burdens of the Province, I am at a loss to
understand, but if the gentlemen at the head of these institutions are disposed to
come forward and take the debt at 4 per ecent, be it so. I for one would not object

to it, because I am satisfied that in no other way can the Province ever get rid of
the incumbrance on such favorable terms - and whether it be productive or un-
productive to the Banks, is a matter of no moment to the community. All that we
are desirous of attaining is a currency based upon the precious metals, so that
every piece of paper we receive into our hands representing money, shall be
convertible on demand into gold or silver. A piece of paper purporting to represent
money, and yet redeémable in nothing, is absolutely worse than nothing, for it
carries deception on the face of it. Either let the Banks be permitted to redeem
their notes in paper, or let the Provincial notes be at once withdrawn - one or the
other should be done. It is quite impossible that two descriptions of paper so
opposite in their character can circulate together, or that the Province can

ever flourish under the existing state of our currency. In vain are laws made for
the promotion of Agriculture, the protection of the Fisheries, or the extension of
commerce. In vain are duties imposed, or bounties given. So long as the currency
remains in its present depreciated state, so long willl disorder and confusion

prevail,
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Now, Sir, what is the first step towards establishing a sound
currency? Unquestionably, the removal of the Province Notes. It is absurd
to talk of reforming the currency, with an issue of seventy thousand pounds of
inconvertible paper yet in circulation. If then it be of so much importance, if
upon the adoption of a sound currency depends, in any measure, the prosperity
of the Province, let it become the subject of grave and serious deliberation. To
relieve the country from its present embarrassed circumstances, to promote
the happiness and welfare of the people is, I am sure, the earnest desire of
every Member of the House of Assembly, and I am equally sure that when they

return to their respective townships, it will afford them pleasure to reflect that

in adjusting the currency, they have honourably provided for the Province Notes.

Such a measure will be hailed with gratitude by their Constituents, and by every
friend of the country. At present the Province paper is an obstacle in the way

of trade - it deprives the poor man of a portion of his weekly earnings - it leads

the rich man to withdraw his capital from a country where every article imported
or consumed is indirectly taxed by the issue of an inconvertible paper - and which

equally effects all ranks and classes of the people. Let us endeavour to preserve

peace and harmony, but let us also endeavor by every constitutional means to
promote the object we have in view - the attainment of a sound currency.

Jan. 19.[ 1835 ] o Senex.

THE NOVASCOTIAN lor COLONIAL HERALD, January.22;<18%5.
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"Mercator" Desires Funding and Withdrawal of Treasury Notes

FOR THE NOVASCOTIAN.
Mr. Howe,

Sir - In persuing the columns of your valuable Journal, I observe that the
attention of the public has lately been called to the subject of our Provincial
currency. It is one of much importance, in which we are all interested, and
deservedly claims our serious consideration.

The Province Notes, I do not doubt, were originally issued with the
best motives and intentions, and for a time ansWered our purposes; but with
years circumstances have changed, and they are no longer suitable to our
wants and necessities. It has been gravely said in high places, that being
issued as tokens, they were never intended to be redeemed, and therefore
ought not to be withdrawn. If this be the determination of the House, let it be
proclaimed through the length and breadth of the land - let it once be known,
that the Province Notes are never to be redeemed, and there will be raised a
spirit of murmur and discontent which will shake society to its very foundations.
Such a doctrine might have been é,dvanced with impunity in the time bf John
Law or the French Assignats, but in these enlightened days no such doctrine
will be tolerated for a moment. The people of Nova Scotia are too well informed,
not to understand that the prosperity of their country is intimately connected
with the soundness of the currency. Having succeeded in removing the in-
convertible Bank Notes, shall we now abandon the principles for which we have

been contending? Shall we perpetuate the evil by supporting another description
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of inconvertible paper ? It is not only in making payments at the Banks that
inconvenience is found - witness the case which occurred the other day - a
gentleman with £,1500 in his possession was unable to discharge a Mortgage,
until he had first converted the Notes into Gold, at what rate of discount, I do
not know - but presume that so large a sum could not ha¥ve been exchanged
without some consideration. The inconvenience is now become so general and
so loudly complainedof, that I hope, before the Session closes, measures

will be adopted to protect the paper and relieve us from the difficulties with
which we are threatened. If, unfortunately, nothing is done, it will then remain
for the community to decide upon what course shall be pursued, and by some
strong expression of public opinion, to declare their unqualified disapprobation
of an inconvertible paper currency. Whether it shall be put at five or ten per
cent discount will be for them to determine; at whatever rate they may fix,

the Notes will be received and paid - no one is compelled to take them at
twenty shillings - that question has been lately settlea in the Court of Chancery,
I should be sorry to see the paper passing at eighteen or nineteen shillings,

but there is no alternative, and it appears to me that unless provision is made
by the Legislature nothing can prevent it. What may be the financial condition

of the Province next year, I leave to others to form their own opinion; but if

we can give 18000 for roads and bridges, E 2000 for the Quit Rents, and £.40, 000

for the Civil List, we can surely afford a small sum to support the credit of the
Province paper. Those only who are actively engaged in business, are aware

of the loss and inconvenience which results from the present system, and must
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always be experienced while an inconvertible paper is continued among us.
It will be impossible for the Legislature to determine in what way the Notes
shall be withdrawn, whether through the Excise Office, or by any other mode,
but that something should be done is, I believe, the earnest wish of every
individual in the community. The past year has been one of great distress,
and unless measures are speedily adopted, I apprehend the consequences will

be severely felt, both in town and country.

Jan., 26. E1835] Mercator,
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,' . Halifax Merchants ask that Treasury Notes be Gradually Withdrawn and in l'
Meantime made Legal Tender .

puES
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: A Petition of Messras S. Cunard & Co. and others,

Merchants, Traders and other Inhabitants of Halifax, was pre-
gented by Mr. Deblois and read, praying that certain. propor-~
tions of the Provincial Treasury Notes, now in circulation, be
withdrawn at stated pericds, and that, until an adequate pro-
portion of the Provincial Notes are redeemed, they shall and
may be legally tendered by or to the Provincial Treasurer or
other Public Officers, or by, or to, any Body, Politic or Corp-

orate, or Person whomsoever, in payment of Debts, &c.

z st
P it

To the Honorable the House of Assembly now convened, - The

Petition of the undersigned, lierchants, Tréders and others , -
Humbly Sheweth ,

That owing to the embarrassments which now oexist in this
commnity and which in consequence of the refusal of the Banking
Institutions and other parties to deal in Treasury Notes will ere long
be seriously increased. - Befitioners are induced to come bhefore Your

Honorable House in the hope that you will afford them such relief as in

your Wisdom you may deem.expedient.
YOUR PETITIONERS feel satisfied that unless some provision
be made by Bill for theAredemption of the Treasury Xotes, their s&lue
must be materially depreciated , and they would humbly suggoest that
certain proportions of the Notes now in circulatioh be withdrawn at stated

periods, And that until an adequate propowtion of the Provincial Notes




""'2',‘>’~—'}5&ﬁmm“ DOOume ntB —.--—VGl—r'.'ﬁlE’.‘ I{O. 9" ° e

are rodeemsd, they shall and may be legally tendered by or to the
Provincial "reasurex or other public Officers cr by or to any body

. e
Politic or Corporate or persons whomo;wer » in payment or satisfaction

of any debt liabilities or demands whatsoever. And your Petitioners,

28 in duty h.ound will ever pray -

Halifex, Blst January 1835.
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Editorial Comment on the Treasury Note Question \! |
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L [alifax, Tebruary 5, 1835
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e only guestion of any importance, yet to be disposed of,
is, whether a portion of the Frovince Paper shall be with-
o motion to decide this point will probably be made to-

morrow. The old Bank having refused to take it in payuents,

the same difficulties are again begiming to torment the

mercantile community that were experienced last spring. + + *F
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’ Monday, 9th February, 1835.
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On motion the House resolved iltself into a Committee

of the whole House on consideration of the General State of

the Province, in relation to the Provinecial Tfeasury Notes.

The Chairman reported from the Committee, that they had con-
gidered the business to them referred, and had come to a Resol-

ution thereupon, which they had directed him to report to the

House;

livered it in at the Clerk's Table, where it was again read,

and is ag follows, viz: -

w ®

and he read the same in his place, and afterwards de-

Whereas, by the report of the Committee for examining the

Public Accounta, it appears that £68,499 10s. Treasury Notes

have been issued, and are now in circulation;

and whereas,

eppreirensiong
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apprehensions are entertained, in coﬁsequeﬁce of the refusal of
the Banking Institutions of Halifax t0 receive the said Notes,
and from other causes, that the free circulation of the sald
Notes will be seriocusly diminished, to the_great injury of
Commerce, and of the Provincial Credit, unless the amount of

the said Notes be largely reduced:

. Regolved therefore, That, in additien to the sum of

£20,000 already provided to be Funded under the Act concerning
Treasury Notes, passed in 1833, at four per cent. provision be'
made for Funding the sum of Ten Thousand Pounds in the said
Notes. |

Mr. Young then moved, that the Resolution reported_
from the Committee be hot received by this House; which, be-
ing seconded and put, and the House dividing thereon, there

appeared for the motion, ten; against it, twenty=-four;

L] L] ° ° . . . L . ° . . . . kS . . L] . . L] o . L3 . . L . L] L] L]

So it passed in the Negative. /£

The sald Resodution was then, upon the question put

Altrenpon

thereupon, agreed to by the louse.

Ordered, That Mr. Stewart, Mr. Uniacke, Mr. Deblois,
Mr. Falirbanks and Mr. Freemaﬂ, be a Select Committee to prepare
and report to this House a Bill to carry the said Resolution

into effect.
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36. | Wednesday, 1lth February, 1835.

Lce 18- |
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An engrogsed BLll in amendment of, and in addition
to, an Act, entitled, An Act concerning Treasury Notes, was

read a third time, and thereﬁpon,
Mr. Huntington moved that the following enacting
Clouse and Preamble be added to the Bill by way of Rider, gilz:
And whereas, notwithstanding the prohibition against

the issuing of Promigsgory Notes, made for a less sum than £5,
great numbers of Notes of that description, purporting to be
Bank Notes, are passing current from hand to hand to the great
detriment of the free circulation of the Provincial Treasury

Notes - for remedy thereof -
Be it further enacted, That, from and after the first

day of August next, no Person or Persons whosoever, shall eir-
culate, or give or receive in payment or otherwise, any such
Note or Notes, made, or purporting on the face thereof to be

made, for any sum less than Five Pounds, except in offering
the

R R O B U T N ™ 2" sy ony 4.




the same for payment at the Bank, or~Instiﬁution where the same
may be made payable, under a penalty of Five Pounds for each
and every offence, to be recovered from the offender before

any two Jugtices of the Peace as a Debt, with Cests of Suilt,

by and in the name of any Person who will sue for the same; one
haif of the penalty to be pald to the Perseon suing for the same,
and the other half t¢ the Overseers of the Poor for_the use of
the Poor of the Township.dr Settlemenf wherein the offence may

have been committed. Provided always, that nothing herein con-

tained shall extend, or be applied, to the Provincial Treasury
Notes: which being seconded and put, and the House dividing
thereon, there appeared for the motion, twelve; against it,

seventeen.

S0 it passed in the negative.
Resolved, That the Bill do pass, and that the title

WW{ be, An Act in amendment of, and in addition to, an Act, entitled,

M Act concerning Treasury Notes.

Ordered, That the Clerk do carry the Bill to the Coun-

cil and desire their concurrence.

Sl

:




. fod/oeg

837

HOUSE RESOLUTIONS RE: THE COLLECTION OF DUTIES IN STERLING

P,

N\,
; eSe/ JU 1

BisR, 1834

T/ [/

The Urder of the Day for considering the Currency, in
Committee of the whole Housej on the General State of the
Province, being read,

Tﬁe Ilouse resolved itself inte said Comnittee.
Mr. Speaker left the Chair,

Mr. Rudolf took the Chair,

Mr. Speaker resumed the Chair.

The Chairman reported from the.Committee, that they
had made some progress in the business referred to
them, and had come to a Resolution thereupon, which
they had directed him to report to the liouse, and he
read the same in his place, and aftervards delivered

it in at the Clerk's Table, vwhere it was read, and is

as follows :

Re-sotved.




Resolved, That in the opinion of this Committee, the
Colonial Duties of Inpost and Bxcise shall continue

to be raised, collected and paid,in Sterling Moniese

The Chairman also acquainted the llouse, that he was

directed by the Committee to move for leave to sit

again, on the consideration of the matters referred tu

them « which the liouse agreed toe

Mr. Uniacke moved that the Resolution reported
from the Committee, be not received by the liouse :
vhich, being seconded and put, and the liouse dividing

thereon, there appeared for the motion, eighteen;

against it, seventeen. So it passed in the affirmative,

SATURDAY, R4th JANUARY, 1835.

Mre Fairbanks reported from the Select Committee
appointed to prepare and bring in Revenue Bills; and
thereupon, presented to the licuse,

A Bill to continue an Act f'or granting Colonial Du-—
ties of Impost for the support of liis Majesty's Governe
ment within this Province, and for promoting‘the
Agriculture, Commerce and IFisheries thereof, and in
further addition to, and in amendment of, the said Acte.

A Bill to continue an Act for the Warehéusing of
Goods, and in amendment thereof.

A Bill to continue and amend an Act for regulating
the Importation of Goods.'

A Bill to continue an Act concerning Goods exported

and for granting Drawbackse.

L L




A Bill to continue an Act for the general regulation
of the Colonial Dutiese |

A Bill to continue and amend an Act for the prevention
of* Smugglinge.

And the said Bills were severally read a first time;
whereupon,

Mr. Deblois moved, that the house do come to the two
following Resolutions, viz:ie

Itesolved, That the several Bills for continuing an
Act for granting Colonial Duties; continuing an Act
relating to Importation of Goods; to continue an Act for
Warechousing Goudé; to continue the Act respecting brawe-
backs; and to continue an Act for the General Regulation
off the Colonial Duties, be severally recommitted to the
Committee appointed to prepare the same, with instructions
to re-model the said several Bills, so that the
Colonial Duties may be raised, collected, secured and
paid, to the several Colléctors of Impost in this

Brognce
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Province, in addition to, and independent of, and with-
out roference to, any Duties imposed under an Act of the
Imperial Parliament of the United Kingdom of Great-

=

Britain and Ireland, passed in the dd and 4th year of Lis
present Majesty's Reign, entitled, An Aét to regulate
the Trade of the British Possessions Abroads

Resolved, That the Committee be instructed to compute
the present Sterling Rate of Duties, in lialifax Currency,
by adding one fourth thereto, and that the value of
Goods, invoiced in Sterling Money, shall be deemed to be
at and after the same rate, vizt~ In proportion of Une
Hundred and Twenty-f'ive Pounds Currency, for une hLun-
dred Pounds Sterling; which motion being seconded,

bThe first Resolution was put, and the Louse dividing
thereon, there appeared for the Resolution, sixteen;
against it, nineteen.

© 0 6 0 0 6 0 0O Q 00 ST LSOO U OOCEO S EESEGEECEORESSePEsStEeCEsoSeese
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So it passed in the Negative.'
The other Resolution was then, by leave of the liouse,

withdrawn by Mr. Deblois.
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PROCEEDINGS RE: SILVER COIN IN THE TREASURY 1835

a. Legislature Attempts to Form Committee to Consider Disposal of Silver

Coin in the Treasury

Se AL, f e
1830 ~—1830 ESDAY 18,
1830 18 WEDNESDAY, Lubh—ibRUARY, 1835,

PR AP e P e e T R P ey Y S W R R A S e s L e g
Mr. Lawson moved, that the liouse do come to a
Resolution as folioweth, vizz
Resolved, That a Committce be appointed on the
General State of the Province, to meet a Committee of
is Majesty's Council, on the subject of the Silver
Coin in the Treasury, to consider of the best mode of
disposing of it ; which, being seconded and put,and
the llouse diﬁiding thereon, there appeared forlthe
motion, seven; against it, eleven.

So it passed in the Negative.
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@Treasurer Asks Lt. Gov., how to Dispose of Silver Coin in the Treasury

V‘\;U "{}i‘( LA b P-UBLIC —EECORPS—OFHOVA=BCOTIA
- ;;-‘ \ Y \ f A\ MANUSCRERPT=DOCULITNTS

VOI;~237 - ____Docunent=ioylb4,

Halifax 27th February 1835.

I e

I beg leave to staté. for the information of His

Excellency the Lieut, Governor, that during the Year of 1834

there wag paid into the Treasury the Bum of £3,000 Sterling

. A, of British S:}lver in Crown, and half q::own pieces, which I

ﬁiﬁ credited the Province with, at the rate of 25/, Currency for

Al B g each 20/, Sterling ; and being unable to dispose of it, but at
the current rate of 24/, I have to request that His Fxcellency

will be pleased to give me such instructions, as he may deem

fit, for my guidance,
I have the honor to be

Sir
Your most obedient humble servant

Sir Rupert D, George Bart, Charles W, Vallace
Brovinczal Seoretary Treasurer

/ LéfL‘“ &e, é&c,
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Treasurer Advises Lt. Gov. that there are not Enough Notes in the Treasury to it
Pay Warrants

2 5k 7
‘I'—-—I"‘-—v_j—‘:'.,—_ﬁ.}_l. o
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1829-=-1835,

Treagurers O0ffice
Halitax 28th lMarch 1835,

Sir ;
.I have the honor to state _for the Information

of His Excellency the Lieutenant Governor that the Payments
now made into the Treasury consists of Gold and Silver C:bins,
and as the Law prohibits my paying such monies, but in exchange
for Province Notes and as there are not now in the ﬁ:reasury
Provincial Notes to meet the Warrants in course of payment, I
hgve.to request, His Excellency will be pleased to give me
such instructions, as he may deem fit,

I have the honor to be .

Sir

Your most obedient humble Servant
« Sir Rupert D, George Bart,
&e, &c Charles W, Wallace
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Specie in the Treasury March, 1835 ‘ !

PUBLICRECORPH—OFNOVA=E6— OTIA

MANUSCRIRI=POCURENTS,
182-9—-”&58‘35 . 1
Vole—237 - _D-ocument—Hoyd 56

. N
Statement of Specie remaining in the P rovince '

Treasury on the 30th March 1835,

Description of C oin ‘ S:}erling Currency
== Ty & :
%% Crowns , , , , 1556 - = 1867 <"
H
¥ *Grq‘“’ns . L] L] L] .I L] L] 115 S — 143 15_
DOl_laI‘EI PO TR Yo TR TR TR TN SR T R 277 e 319 "'. =
Doubloons & parts « « « & + & - - - 3200 = -
Q:hrrency. £5529 15 o

T reasurers Office

5 - Halifax 30th March 1835,
L L] ’
/ |/l aj
7+ e
[/€EZQM&L2/¥ Charl/es W, Wallace
Treasurer., -
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Insufficient Specie in Treasury to Redeem Treasury Notes

e =~ g

) —Publie RNecords of Wova BSotia
Maﬁuﬂyéégég&"aahménts
Vol;=237 = .. Does=Ne7TE73,

1829==1835. ,
Treasurers Office ;
Halifax 1lth April 1835,

Sir
I beg leave to state for the information of His

. Excellency the Lieut, Governor, that lxr{ J ames Tremain has phis
e L

day presented at the Treasury Eighteen PHousand Five Hundred pounds

in Province Wotes , for which he has demanded S:pecie or Stock
e X
Certificates  ‘and as there is but £4000 to meet such demands,
: ¢ _ e

I have to request that His Excellency will be pleased to five such

instructions as he may deem necessary
I have the Honor to be

sar
Your Obedient Servant
Sir R, D, George Bart, '
Charles W, Wallace
Secretary of the Province
. Treasgs'r
&e, &c,
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REVENUE AND APPROPRIATION ACTS 1836
a.The Title of the Impost Duty Act, 6 Wm. IV, Cap. 32

An Act for granting Colonial Duties for the support of His
Majesty's Government within this Province and for promoting

the Agriculture, Commerce and Fishery thereof.
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The Title of the Licence Duty Act, 6 Wm. IV, Cap. 35

An Act for granting Duties on Licences for the Sale of Spirituouss

Liquors, in Taverns, Public Houses or Shops and for other purposes.




839c¢c

The Title of the Light House Duty Act, 6 Wm. IV, Cap. 62

An Act to continue the Act for the support and regulation of

Light-Houses.
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The Title of the Appropriations Act, 6 Wm. IV, Cap.1

An Act for applying certain Monies mentioned for the service
of the Year of Our Lord one Thousand Eight Hundred and thirty-
six and for appropriating such part of the Supplies granted in this

Session of the General Assembly as are not already appropriated

by the Laws or ‘Acts of the Prowince.

C O rEe—— A

s ——

T




839e

The Title of the Duty Drawback Act, 6 Wm.IV, Cap. 36

An Act to continue and amend the Act concerning goods Exported

and for granting Drawbacks.
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The Title of the Brown Sugar Duty Act, 6 Wm. IV, Cap.37

An Act to continue the Acts for granting a Drawback of the Duties
on Brown or Raw Sugar used in the manufacture of Refined Sugars

within the Province, and for regulating the mode of obtaining same.
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The Title of the Choclate ‘Bounty Act, 6 Wm. IV, Cap. 6l

An Act to continue the Act to encourage the manufacture of

chocolate in this Province, by granting a Bounty thereon.

e
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The Title of the Tobacco Bounty Act, 6 Wm. IV, Cap. 84

An Act to continue the Act to encourage the manufacture of

Tobacco in this Province, by granting a Dounty thereon.
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THE TITLE OF  THE BORROWING ACT OF 1836 6 Wm. IV, CAP. 75

Py

An Act for borrowing Money for the use of the Province.




PROCEEDINGS ON VARIOUS CURRENCY BILLS 1836

) a. Editorial Noting Inconvenience from some Refusing to Accept British
Silver at 25s.Cy. per & stg.
i\ R Y F pemwere Vsiels it oo = ; g
JENTAN RIS ! . - ".A..__J::_.l_ _.

*Tr.e Irovincial Tegislature will be convened on the Plat inst. We
sincerely koos Llhat scon afier it meets an Act will bLe uvasned,
autatlishing at fixed values the British Cold and Silver money— ¢
11 paris of Ll at corresvonding ratesa. Tor gome Lime nvosu Lo
Milline Gas been carrort at la. 3d,~the sixnence at 73d-under

2 Law of tkhe Frovince which explired with the pasl y=ar-chance wug
Menty=aad every bhody was satisefied-we have often howover haard
gurprige exnressed Lral the value of Lhe 8éverecien was not fixed
at ZBa. the Crown at 6s.34. and half Crown at 3s.ldd. We know

of no Feod reason for ita nol bBeving been Aon~. Tor tre lasl Len
days muck inconvenience has bheen axuevienced by the Comrunity in
censequence of many persons refusine to receive the Shillires
and Bixpences at ire above gnecified rates-some will receive t¥n
onilline al ls. D4d. while otllrers will onlv take it at 1ls. 2.
Yie see mo difficulty In the way of establishine ceriain valuen Lo
tre Diritish Coine now in eirculation amone us, and we hane o ame
eractments will he pass~d by the Legislature Lo rretect the
Inrabitants of the FProvince against ihrose freguent and verey
annoyine cranges in the Currency to wrich they sre subiccled.
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House Resolutions on Currency and the Editorial Goverage
of the Debates Thereon

WA Bt s

MUNDAY, 25th JANUARY, 1836,

Pecsserssssenstrsatessst sttt esbte s st sasrets s nrn e
Uil motion of Mr. Morton the house resolved itsell
into a Committee of the whole liouse, on the General State
of" the Province, to consider the Currcncy.
Mre Speaker left the Ciair,
Mr. Morton tooik the Chair,
Mr. Speaiker resame: the Chair.
The Chairman reported from the Committee, that tihey
had made some progress in the business referred to them,
and nad cume to a [Resolution thereupon, which they uaw
(lirected him to report to the llouse, and lie read the
same in his place, and af'terwards delivered it in ot tie
Clerik's Table, where it was again read, and is us
follows
liesolved, Thut it is the opinion of this Comuditee,

that Dritisn Sterling ought to be the licney

0L Aceount
in this Province.
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Wednesday, 27th January, 1836.
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The House resolved itself into a Committee of the
whole House, on the General State of the Province, t0 consider
further of the Currency.

The Chairman reported from the Committee, that they
had made further progress in the business to them referred,
and had come t0 another Resolution thereon, which they had
directed him to report to the House; and he read the samoe in
his place, and afterwards delivered it in at the Clerk's Table,
whgre it was again read, and is as follows:

Resolved, That it is the opinion of this Committee,
that Debts, contracted before any Act to be passed under this
and the Resolution passed on Monday last, 6n the subject of
making British Sterling the Money of Account in this Province,

shall go into operation, when the same are paid in British

Sterling, one fifth shall be deducted from the amount, and
this rule should be adopted for converting Currency into Ster-
ling, shall also be applied to Salaries, Fees, the Public Debt,
and all obligations.

The Chairman also acquainted the House that he wasa
directed by the Commiﬁtee to ask for leave to sit again on the
| congideration of the same subject, which the House agreed to.
The gaid Resolution wasg again read by the Clerk, and,

upon the usual question being put by the Speaker, that the
;House'do agree to the same, the Houée dividing, there appeared,
for agreeing to the Resolution, sixteen; against it, eleven.
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Thursday , "8th January, 1886.

The Chairman reported from the Committee, that they
had gone through the business to them referred, and had come
to two further Resolutions on the subject, which they had dir-
ected him to report to the House; and he read the same in
his place, and afterwards delivered them in at the Clerk's
Table, where they were again read, and are as follow: =

Resolved, That it is the opinion of this Committee,
that the Province Note shall be and be deemed to be, of the
value of Sixteen Shillings, in British Sterling.

Resolved, That it is the opinion of this Committee,
that British Silver shall be a tender to the extent of One Hun~-
dred pieces, and British and Provincial Copper Coins, to the

. extent of Twelve Pence only. |

The said Resolutions being again read by the Clerk,

were, upon the question severally put thereupon, agreed to by

the House.

Mr. Stewart moved, that a Select Committee bhe appoint-~
ed to prepare and bring in a Bill in accordance with the several
'Resolutions reported from the Committee of the whole House, and
agreed to on the subject of the Currency: which, being seconded
and put, and the House dividing thereon, there appeared for the
motion, eighteen; against it, thirteen. |

r
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So it passed in the Affirmative.
Ordered, That Mr. Stewart, Mr. Young, Mr. Huntington,

Mr. Creighton and mr. Bell, be a Committee for the above purpose.
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Halifax, January 27, 1836.

THE LEGISLATURE.- The House of Assembly are getting

rapidly into business. The first debate of any consequence

" ccocurred on Monday. This, as it relates to a subject of great

importance, though of no great novelty, we intend to report

at full length. Moxre than half the speeches appear in thig

sheet, the remainder we shall give in our next. There appears

to be a very general disposition in the House and ocut of it,

to fix British sterling as our Standard of value and money

of sccount - a measure recommended by the Currency Coumittoe
appointad by the Town meeting in 1833, - for the ﬁant of
which all persons in business have since suffered enough =
and now rendered indispensable by the freguent and arbiltrary
fluctuations created by money changers and others in the
value of nearly all our current coins. Potitions to tho
three Branches, signed by some eighty or a hundred persons =
among whom are many of the shrewvdest ayd most disinterested
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our mercantile men, will probably be presented in a few days.
Wo would gladly contribute our mite to the good cause, by
answering some of the unsound arguments used by the oppon-
ents of this measure in the speeches we have just written out.
It is amusing to hear those who formerly denounced the esgt=-
ablishment of dollars and doubloons as the bases of our
currency, and vho insisted that we could not procure then,
and that the Banks could never operate under such a system,
now using the aame.arguments against British coins, and
asking for the re-establishment of old Halifax currency, nud
- the adoption of the dollar and doubloon. DBut we have neither
leisure to write nor space to print our owun thoughts on the
subject = one cbservation, however, ve may hazard, and wo
hope all thoge having a voice in the matter will ponder it
deeply. The wealthy money dealer, has a direct interest in
having nothing fixed, because he can avall himself of every
natural or every unnatural fluctuation - while the great

body of the People have an interest as direct in having

something fixed, no matter what it is. Mr. Stewart's first
ResoJution was carried by a large majority = the second
cccupied the House till a late hour yesterday, when it ad-
journed without coﬁing to a decision.

+ 4+ + 4+
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The Currency = British Sterling.

The House resolved itself into Committee of the
| whole, Mr. Morton in the.chair, to consider the old subject
of the Currency - when a string of Resolutlons was offered
by Mr; Stevart = and the quoestion upen the first, which went
to establish British Sterling, as the standard of value rnd
money of account in thi#lProvince, having been put: |
FEEFF

+ 4+ + 4+ F

+ 4+ + 4+

Mr. Louvson wanted to kmow f{rom the gentleman who

moved the Resolution what he called sterling. Vhen ho apoke
of sterling he meant old Halifax currency, adding a ninth
and deducting a tenth. In Newfoundland, formerly théy had
90 day Bills, passing and repasging from hand to hand, for

sums as small as 208 - he had ofﬁan had numbersa of them. ' So

they
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they continued until dollars haéame abundant, and then they
adopted them, as the basis of their currency. Those panﬂéﬂ
at G9. and have so continued until the present time. This
wag our former Halifax currenmcy = but now we in fact had
none = there was no legal tender. He did not understand
what the learned member from Cumbarland meznt by adding a
6th and deducting a 4th. The effect of such a syntem would
be to subject a Judge to a clear loss of £66. The chonge

from currency to sterling could not, if properly adjusted,

make any alteration in the payment of debts = though it might

in the price of Bills. He should vote for the Regoluticn =
but when he came to the other, which went to fix tho prop-

orticons, he should contend for that which formarly.existed

botween Sterling and old Halifax currency.

Mr, Dobloils vag in hopes to have heard the frionds

of this measure state some of the advantages to be derived
from ite adoption. It was true they might alter. the name,

but there would be no real advantage. Wo cannot coin Britich

menay-
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money, but muat bring it firom that country in which it is

~ codned. :Suppose you make it a legal tender, where are you
to get it in sufficient quantities to condﬁut the buginess

of the country? The greator part of what we.hare, is brought
here for the paymeﬁt of the troaops = we have no other source
of supply. The whole amount in the country does not oxceecd
£70,000 - and that is pefhaps”a large ealeulatiah - while our

imports firom Britain alone, and for which we must pay in

somothing, are £500,000. It is sald that by this change you

will reduce Bills to par, or to a premium only of l%fpor cent.
because the Commisgary is bound to give them to you at that
rate. But vhere is the money to come from to purchase these
bills = vhere ﬁill A.B. or C. got thg British Coing to poy
into the Commlgsariat? wiil they not have to purchasc them

at a premium? - =nd if this, as it probably will, amounts to
10 or 12 per oent, shall we be any better off than we arc nou?
It 19 sald the British Government are anxious to have the

change made, and they will send them out to us. No doubl thoey
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will so long as thoy find it profitable, but no longer. Al- £
ready a change is talked qf - and,; undér&tand that a Commigg- ;
ary 1@ now in South America, contractiﬁg for supplies of '
Spanish and Mexican dollars to pay the Troops cn‘fcroign stationsj
The old Halifax durrancy is a sound currency = well wuader- |
stood in the other Colonies; and in the United States, 23?444

are resognized as equal to £100 sterling. ¢n a former occ-

agion, when this subject was discusged, 1t &as understocd
that we would make the change when it was made by the othor
Colonies - but have any of them made itf If we do it alone,
it will be merely a change of names. T e Duen akdi by
gome that the slave eompensafion moniaq are to be pald in
Britigh Coins = but will they come here, unless we scnd oone=
thing to buy them with? = and if they do not, will this be
more than a mere nominal ehangé - gnd is it werth our vhldlo, . i
for an advantage so trifling, or for no advantage, to @isarv-'
ange the whole Lusiness of the*counﬁry? If a demand is noq.l |
sent from England, for me to collect, I call for pnyment.in
33:;.




18 sterling ghillings to the pound, and then caloulate tho
premium of remittance. There is no difficulty in resolving
currency into sterling, or sterling 1nto currency. I am not
perhaps prepared to say so muéh on thig subject just now ag

I can, but I am aware that gﬁeat misapprehensions are enter-
tained of if, both in and out of the House; and if theso
Resolutions pass, there will, hwéaﬁd.bye, ﬁa an outery that
the people have been half ruined by the change. The price

of every article will be advanced upon the people; will goods
fall in the same proportion to the nominal rise in the Coins?

-No, Sir, they will not - for weecks and months and yocars. This

ia business = and the loss will fall, not on the rich, Tut
an the poor. I have baaﬁ opposed to this change from first
to last, and am still oppaesed.

My wish two years.ago was to make British coina
legal tenders at certain rates ? fizxing the doubloon at £4,
end the British silver at 23s.4d. All the parts would then
be relatively rated. They would then be on a par of -es=

sharge-
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exchange with all the other Colonies. The Sovereign, which
is perhaps worth a little more, I would put at 24s. or 24s.3d.
then if persons could not get sovereigns when they wanted
them, they would have to pay a little more than the value of
the silver, but not much. I was opposed to raiéing the moncy
for the purposes of change - I saw what would be the regsult.
Upon that alteration all our mistakes were founded. The logs
by the schewe I propose will be merely ideal. When the

late act expired, I was informed by a member of the Halifax
Bank, that that Institution had £7000 of British silver on
hand. They sent it to the Commissariat to buy bills, and
submlt ted to the loss. The other Bank had a congiderable
quantity, and I presume did the same.

Mr. Cochron had taken some paine to inform himself

upon thig subject, but the more he enquired the more he felt
at a loss. If we have now depressed the colns below thelr
value, why should wo run to the other oxtreme; and raise thom
above it? If we adopt Sterling, we ghall be legislating for
e
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the Bankers and monied monopolists of Halifax. Not one shill-
ing of it would ever find its way into the Country.

Mr, Humtingdon denled that the measure would have

any such effect. All Countries had some standard of value,
and they might if they pleased take any saleable Commodity
and measure money and every thing else by that = no matter
what it was. Coins will always pags according to their value
in the general market of the world, whioch is regulated by

the quantity of gold or silver they contain. So long as you
adopt a fair rule of conversion, no difficulty can arige =

no injustice can be done. From our earlicst infancy we aro
taught to roduce every thing to pounds, shillings, and pence.
Ve now count them in Currency, and if we adopt Sterling, we
shall just have as many of them as we are able to buy. It is
imposgible for us to go back to old Halifax Curirency, for
there is now no such thing in existence. The relative volues
of gold and silver have been changed by British enactments,
since that was our standard = and both the doubloon and BEEt—
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British silver have been railsed by common consent, and the
gsanction of this Legislature. We cannot undo what has beon
done here nor at home; and, therefore, we muast adapt our
atandarﬁ to our present situatioen. The Spanish Dollar,
vhlch was the basis of old Halifax currency, is bocoming
scarce, as the Spanish and Portuguese have lost the posscas=-
ion of the Mines = and the Mexican Dollar, wvhich was fermerly
less estéemed, is coming upe The South American Doublcon
has also come up to0 a higher relative proportion with dollars
and cents, as the Spanish Doubloon hag disappeared. It is
plain therefore, that every element of owr old Halifax Curr-
ency is in a state of c mstant fluctuation. Az to persons
sustaining any actual loss by changing curirency into sterling,
there can bo no real danger of that = there will only be a
nominal rise of prices. The matter will be éoon perfoctly
vell understood = whefeaa, if you continue to base your curre
ency, as some gentlemen wish, on the price of Bills of Ex-
change, it will be rising and falling every day.- If you wigh
' *o-
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to act wisely, measure every commodity by a standard which
is permenent and easily understood, not by a rule that is
purely ideal and liable to constant fluctuations.

+ + + + +

+ + 4+ +
+ + 4+ + *

Mr. Young thought it would be time enough to go
into the details of the plan when the other resolution came
t0 be discussed. The two questions before the Committee wore,
shall we or shall we not have a standard of value? If that
wore decided in the affirmative, then they must determine
vhat that standard should be. What oéin - of what Countiry?
And these werre plain practical questions. The moment our law
expired, fixing the British shillings at la 3d, all was in
confugion. It is plain, therefore, that we rust have a
atandard - and provided we have one, fixed and immutable, it
is of little consequence what we have. I have never heord
clearer views of this subject delivered on the floor of the
House, than those given by the Hon. Gentloman from the County
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of Shelburne, Mr. Huntingdon. Fix the Sovereign, the Doubloon,
or the Guinea, and all other Coins will fluctuate round it.
Evgn.if the.Gold, of which it is dﬁmpoued, falls in value,
the virtue of the atandard is still preserved, because it
falls in the same proportion in the general market of the
world.

If this be clearly understoocd, it enters into the

very esaence of this debate., I am satigfied then that we

—_

ought to have a atandard“” Shall we have any other than that

coin which isg stampe&, and issued and guaranteed, by the
mighty Empire of which we form a part, and over which the
highest order of science presides? We have this as a pledge

of its weight and purity - and the faith of the British Gov-
ernment, as a security for its stability and redemption. Form-

erly the American Eagle contained too large a proporticn of

.gold - of late they have been recoined, and that portion taken

of £?7 If there be, at any future time, any cause disturblng

the relative values of the gold and silver in the Britich
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coins, the mother government would immediately do the same.
This is the advantage of taking the pound sterling for our
standard. But it is said that we can have mothing fixed, be-
cause the exchange will rise and fall with the demand. It

is true that Bilis of Enchange may fluctuate, but the coins
cannot. If, then, these are the opinions of a majority of

the Committee, let us go to gterling at once. The next diffi-
culty is as to the rate at which the conversion is to take
place. Some, it would appear, are ready to vote against the
measure, because there are fears pressing upon their minds,
that if we adopt sterling as the money of account, and moagure
of value, we shall raisze the salaries of public officers, and
of all other debts, public and private. But we shall nrot do
that - if an officer gets now £400, or the Chief Justice getas
£850 sterling, the question for us to decide will be, how
much is that worth in currency at the pregent time = and
whatever it is really worth, let that be paid. Thoze who are
now paid in sterling receive the money in dollars at 4s.4d.
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and of course they dispose of these in the market for vhat-

Y T — -

ever they will ring. If we fix the proportions fairly, and
establish them by law, there can bé no difficulty. If I
thought that by any insidious mode, or perversion of the rule :
of conversion, the learned member wished or intended to pay

these officers more I should vote against him - but that

|
cannot be the case. The Bill will no doubt carefully provide r
that justice shall be done to all parties. I will appeal to

all who hear me, and ask, if even we adopt the proposition l
formerly made by the Master of the‘nolls, and make the £100
Sterling equal to £125 Currency, could there be any injustice,

if ve paid officers in the one instead of the other? I

would proceed no further than in rating the British Coina -

I would neither fix the éollar = nor the doubloon = let them :
 fluctuate according to the demand., If we can fix thoe British |
Coins by a decided majority there can be no difficulty. In
opposing the Resolution, with a view to brring back old Hall- f

fax Currency, Gentlemen will be acting as wisely as il they i




attempted to build a stately fabric on the moveable surface
of a lake. The first breeze that ruffles the waters, dis-
turbs that on which the building is to rest - and to ereet a
permenent structuire on such an unsubstantial foundation,
would be the extreme of madness. So if we base our currency
upon a thing which is in itself unstable, we ghall be subject
to eternal fluctuationa. As we have no mint and no coinage
of our own, let us adopt.the standard fixed by our Mother
Country, and for which her interest and her honor are pledged
© to mankind. |
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Halifax, February 4, 1836.

CURRENCY QUESTION.

Mr, Uniacke

+ + + + +
+ o+
+ o
Why should we have a Standard different from the

other Colonies? Will they follow our example? will the
‘people ‘of New Brunswick, who onece raised the Dollar to 5s3Q
and were glad to retrace their steps = will they turn round
and follow out ocur visions of a standard vhich rarely appetrs
among ug? Trade will not bring British Coing here = and
wvhen the Deputy Commigsary General was examined ‘beforc our
famous currency Commlittee, he told us that no doubt the Drit-
ish Governmment would, if remunerated for the trouble, send

ug out Bri¢ish Coins, if they should be required. By this
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Regolution we call on every ignorant man in the country, to
gsottle the value of the principal coinsg in which he is ¢o
deal; 1let any member go to the country market now, and sce
how it operates, Some value the dollar at 5s2d. others at
5sld. others at only 58, the same difference of opinion pro-
vails with respect to the 3s. piece - the countryman is forced
to take it aﬁ 331&&. but when he goes to huy some supplios

for his old women at home, the merchant will only give 3sz. for
it. This was palpable to the New Brunswick Legislature - and
now all coina are based there upon the English Exchange of

the 9th and 10th, which is understood all over America. I

am in favor of the change 1f you tell me what is meant - and
if that conforms to the standard of all the other Colonies.
That your currency has been and is rotten to the core, there
can be no doubt. But what it is to be 1s now the question =~
if we fixz any, it will be better to fix them all, but if you
merely take a coin which is not, and cannot be in free cir-

culation, and think to make that your standard by edding and
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a crucible or a ready rockoner to ascertain the value of the
foreign coin in which he deals. If a countryman receivea:ﬁ
.0f a doubloon he must find ocut the value of it measured by
-the Sovereign. In England it is different, a man cannot

take out a dollar or a doubloon in Regent Street to pay for
an article = when I first went to England I found this to be
the case; all their transactions are contracted in Sovereigng
and Bank Notes, and foreign coins are bought and sold eo
bullion. Here they make up so large a portion of our circu-
lation that it might be extremely difficult to confine our-
selves exclusively to British coins. ILet us therefore have a
gcale to gulde all men in raferénce to all t@e monieg usually
current in the country. The mistakes of the past, hovever,
have brought our currency into_such a vicious state that
something must be dme. At present it is almoat impoasgible
to make a man in England understand how it happens that the
premium on remittance ig so high. But the time has arrived
when a vicious and uncertain syaﬁem must be got rid of, and-

—~vivon—
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."when cortainty and permanence must be given to vhat ig tho
gommon measure of value.
4+t o+
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deducting~ﬁ%h and 1-5th, we shall but perpetuate the same
rotten system that we have always had.

Mire Huntingdon said, that the effect of the learn~

ed gentleman's plan would b2 to make a man who owed £100

currency to the bank pay it with £90 Sterling, inztead of £80.

4+ o+ 4+
+ + + + +
+ + 4+ + +

The Speaker

+ + + o+ o+
| + 4+ 4+ o+ o+

Thore was one difficulty whioch cocurred to his
mind in adopting the change from Currendcy to Sterling, and
it was vhether the relative value of foreign coins - or
those which gemerally circulated = ought not to be fixed
also, and if so at what rates. It may be very well in
theory to have but cne coin as the standard, but in prac-
tice it may be extremely difficult, for cvery men must carry
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The Currency = British Sterling.

A Petition, of which the following is a copy, was
then presented by Mr. Bell, and having been read, together
with the names of the signers, the House resolved itself into

a Committee of the whole, to casider further of the currency.

To The Honorable the House of Agscmbly now in

" Seasion.

The Petition of the underaigned Merchants, and in-
habitants of the Tovm of Halifax, humbly sheweth:=-

That your Petitioners have viewed with extrems
régrat, the failure of repeated attempts to settle the
Currency of the Province upon a sound and permament basis,
and that the temporary enactments framed for that purpese
have hitherto proved totally inadequate to remedy the diffi-

culties and inconveniences of which they now complain.

Your
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