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INTRODUCTION 

There are numerous traditions which afford a foundation for later 
eviclence as to the strong probability of the American coasts ha,ing been known 
to Europeans, long lJcforn Columbus made his spectacular discovery. Adven
turon seamen from the ·\\"est coast of France were evidentl_y fishing on the 
banks of Newfoundland and adjoining regions, imd doubtless occasionally 
visiting the shores for wood , water and other elemeHtary supplies. They little 
dreamt th at there was anything of interest to the rest of the world beyond the 
rugged :md forbidding coa ts which flanlrnd the bounteous fishing grounds. 
The treasures of these remote regions belonged to the sea, not to the land. 
Obviously it was not in the interest of these enterprising fishermen to invite 
the " ·orlcl at large to share in their knowledge of these rich fisheries, to the 
consequent glutting of their limited markets. 

The wide publicity given to the Spanish and P ortuguese disco,eries, 
associated as they were with new and rich stores of the precious metals, 
r end ered the Courts of Europe with maritime attachments, eager to share in 
the prospective riches of the New World. Even relative secrecy being no longer 
possible, the fishing fleets of the North Atlantic r apidly increased in numbers, 
while their markets al o became more extended. The Court and the semi
indepondent nobility of France and En°·land subsidized such pmely exploratory 
adventurers as V errazano, Car tier, the Cabots, Frobisbers, etc., who soon 
brought to the knowledge of Europe, the northern regions of America. 

Evidently the natives of t~e American coasts \\"ere not startled by the 
visits of the professional explorers, having long known from experience or 
bear ay, of t he visiting :fi hermen. The latter, however had little ti.me or 
inducement for land trips, until the opening of the trade routes of Europe 
created a. demand for furs. The discovery of the precious metals to the south 
naturally stimulated the ransacking of the nothern interior for similar deposits. 
These new possibilities for profit undoubtedly induced a number of the fisher
men to devote part, at least, of their time to trading £or furs and searching £or 
minerals and other objects of traffic. 

These private adventurern were much more numerous, and had a more solid 
foundation £or thefr trade and enterprise, than the subsidized explorers and 
founders of companie fo r the exploitation of the new territories claimed by the 
Courts of Europe, and granted by them to court favourites. These latter took 
out as colonists or workers the loose fish of the to-wns and the hange1·s-cn at 
courts. Some; of those who joined these expeditions from love of adveuture had 
the makings of capable citizens, but the conditions of theii- employment and 
the patronage on which they depended were most precarious and the ultimate 
objects of the enterprises mostly impossible. ]for many years a conflict con· 
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tinued between the private traders and the monopoly corporations whose patron
flgc passed from one court favourite to another. Despite the glowing pros
pectuses of the corporations and the counter-claims of the traders, them was 
no pcrmaneut development of the r egions affected. What profit there was 
invariably fell to the lot of the private traders, they having a permanent support 
in the fisheries and the most promising oppor tunities fer private t rade. 

The Indian never became an "economic man" in the European sense and 
this has been, and still is, the fund amental r eason for his gradual disap
pear ance before the whites. Knowing nothing of European standards 
of trade and in spite of au intelligence quite equal, if not superior, to the 
average E uropean whom he met, the Indian never managed to take advantage 
of the superior position which he held in his early relations with the E uropeans. 
T rade with the Indian, therefore, was a very uncertain and highly speculative 
enterprise until at least the period of the permanent monopolistic trading 
companies. These latter were able to fix and enforce standards of exchange 
which rendered values fairly definite. The I ndians being neither industrious 
nor mercenary, values to them. depended not on cost of production nor relative 
demand and supply but upon immediate personal desire or even whim. Here 
is the fundamental clue to the ruinous effects of intoxic~tin.g liquors upon the 
Indian trade. Spiritual susceptibility and range of imagination being much 
greater in the I ndian than in mo t 0£ the whites with whom he came in contact, 
the effects of liquor upon him were very pronounced, taking him far beyond 
the ordinary experiences of life, r endering him an uncertain source of danger 
to others, and a very certain menace to his own permanent interests. When 
once in the presence of the key to the regions of ecstacy, he did not haggle long 
over what was to be exchanged for it. 

It was the competition of the traders in bidding against each other for 
f urs-not the mercenary wisdom of the Indians-which gTadually r aised the 
price of furs to something approximating European standards of value. This 
result was one of the stock arguments for the establishment of a monopoly in 
the fur trade. A single corporation operating within a given area could re
gulate the :rates at which furs should be exchanged for European go,1ds. 

If it were assumed that, under monopoly conditions, the profits of tho· e 
enjoying the trading privileges would be very great, it was natural to assume 
also that the monopolists could afford to support missionaries and establish 
French colonies. Needless to say, there were m any who sought such trading 
trtonopolies and lightly promised to fulfil the conditions attached thereto, with 
little intention of doing so. Moreover, the fields of their operations were far 
1·emoved from the immediate cognizance of the courts which niade the grants. 

Champlain was one of the few advocates of the system who had a thoroughly 
h0110st desire to establish permanent colonies, with the prospect of their becom
h1g in time not only self-supporting, but of great value to the mother country. 
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In lGO , mider a patent of mo11opoly held for a time by De :Mods, be began 
the first colonials ttlernent on the St. Lawl'ence. 

Up to this period there had been no occasion for the use of a regular 
currency in the trade of the ·ountry. The Indians bad no occasion for it, 
their sole desire being to obtain well known European goods fol' their surplus 
furs. Even for a co 11 sidel'ahlc time after the first establishment of the colony, 
there was little occasion for money. The colonists were all in the service of 
the rompany and supr orted at its expense. :Moreover, the monopoly proved to 
be a very preca1·ious I os essio11, depending almost entirely upon short-lived 
cou rt favour which did not encourage pel'manent investment but rather a 
polic,v of limited outlay and quick returns. There were also intervals of free 
trade in the St. Lawrence; hence Cbamplai n's earlier attempts at colonization 
bore little fruit. The COl'porate monopoly was again establi'11ed in 1612, and 
·with much instability and varying fortunes it continued till 1627, • at which 
time only eighteen colonial settler l1ad been taken out and permanently 
established· the other being simply servants of the company. 

·vvith the formation in 1627 of the Company of One Hundred Associates, 
promoted and upported by Cardinal Richelieu, somethino· like a permanent 
olony seemed to be assured. Unfortunately, however, the first extensi-e equip

ment fell into the hand of the English; Quebec itself was captured by them 
and was not restored to Prance nutil the Treaty of St. Germain, in 1632. There 
were by that time only fiye families of settlers, with twenty acres of 
cleared land. hamplain who still retained his interest in the colony went out 
as the fi rst governor with 150 colonists. He did not, ho,,e,0 er, receive much 
support from the memuer of the company, \\'hose ardour had gl'catJy coole:1. 
Cham1 lain died in 1635; and, apar t from the re iclent priests, few took much 
intere tin the infant ettlemeut. 

In lG-l:2 l\faisonneuve established :Montreal on a ouncl basis of trade and 
religion an,l in 16-:1:5 the Company of One Hundred Associates gave ur, 
their domestic trade monopoly in Canada to the colonists themselves. 
Previous to thi • there could not have been much occasion for the use of coined 
money; the beaver, moose, and other . kins 1,ad been accepted among the 
traders as standards of value and media of exchange. Onl:· after the establish
ment of Montreal, and the tr ansfer of the trad i:ig privileges of the company at 
Quebec to the general inhabitants of the colony, would any definite need for a 
r egular currency arise. 

The new coloni ts e,·iden tly brought a certain amount of money with them, 
as no doubt did also a number of the earlier traders. The resident merchants 
would find it advantageous to their trade to import a certain amount of small 
copper and silver coins to facilitate their busines' although the greater pm·t of 
it, a:od all the larger transactions would still take place on the basis of an 
exchange of goods and supplies. Only after the use of coined money had 
become general would it l rove necessary, in the common interest, to fix its 
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rating on a fairly uniform basi: . In tbe earlier days of the colony such coins as 
--;; ere avnilab]e, were circulated on the same basis as in France. When, however, 
goods were brought from France by individual t r aders, often in their own ships. 
in many cases the purchasers, including small tradesmen or shop-keepers, would 
not be able to offer sufficient furs or other goods acceptable as r eturns to France. 
fhe traders would, however, take what was available of coined money, on which 
there would be at least no loss. 

Obviously tbe payment for imported goods in coin would soon drain the 
co!ony of what circulating medium it possessed, unless there were some other 
channels through which the supply of specie was replenished. There were two 
fairly regular transfers of specie to be counted upon. The chief supply ,vas 
that sent out by tbe government to meet i ts expenditures, such as the main
tenance of its military establishment, as also the machinery of civil government. 
The other was deriv d from a portion of the very considerable subscriptions 
r aised throughout France by the religious orders, to establish and support 
m1ss10narics. In tbe earlier days of New France, the most extensive religious 
enterprises were the establishment of Montreal in 1642 by the StJmiu.ary of St. 
Sulpice and the still more extended operations of the Jesuits throughout tLe 
whole colony. 

In 16-:1:5, as already obsened, the Company of One Hundred Associates 
gave up their trading monopoly to the people of Canada. This meant, in 
practice, that a number of loosely associated traders took the place of the single 
corporation in carrying on the trade of the colony. This involved considerable 
competition and, especially, a more general need for a definite standard of 
value, accompanied by a considerable supply of the corresponding media of 
exchange. Then for the first time did money begin to be a central and deter
mining factor in Canadi an trade. Goods began to have uniform values, and 
regular prices were established for the chief articles, thus rendering practicable 
a general freedom of exchange, and the replacement of the cumbersome system 
of barter. 

These changes in domestic trade involved corresponding changes iri the 
overseas trade "ith the mother country. To avoid the risk and e1'.1)Ecnse of 
transferring specie backwards and forwards, there was developed a system of 
credit on both sides of the Atlantic, with the employment of bills of e-,change, 
aiike in purely commercial transactions involving exports and imports, and in 
the government expendihues and the maintenance of the religious establish
ments. These bills of exchange served to economize specie only in the larger 
transactions and between persons of recognized credit. Smaller transactions, 
and especially local trade, still required a more or less constant supply of 
coinage. 

The incursions of the Iroquois from the west severely checked the ex
pansion of the colony between 1650 and 1662. Many outlying settlements 
wel'e driven in, and the domestic trade was paralyzed in what had been its most 
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enterprising J_Jart, west of Quebec and especially in tbc neighhourl:ood of 
Montreal. 

At the same time France itself was in the throe of the dome-tic struggle 
connected with the Fronde. The paraly ·is of normal production and trade 
and the incrnasing and wasteful requirements of war led to a depletion of the 
currency of France itself with a corresponding general but in-cgular increase 
in the value of specie. This condition of the mother country was reflected in 
Canada. In 1653, an effort was made to restore the currency of France to its 
former value, and an edict with that object in view was passed, reducing the 
nominal value of the coins in circulation by one-si,....:th. Following this policy 
the council iu Canada issued the ordinance of 1654, similarly reducing the 
value of the coins in Canada; but to prevent the return of the Canadian coins 
to France, theit· regular value in Omrnda "·as fixed at a rating of one-fifth 
ahove that of France. 

This onlinance of the council is the first official regulation relating to the 
anadian coinage, and with it our li t of document begins. 

The curtailment of Canadian agriculture and indu try and the necessity 
for increased expenditures in repelling the attacks of the Iroquoi , led to an 
adverse colonial exchange witb France, to which all its trade :was officially and 
practica1ly confined. To prevent the loss of the very limited amount of coinage 
in the colony, resort was had to the time-honoured device of r aisir1g- the officid 
rating of the coinage, thus we have the ordinances of 7th October, 1661, and 
20th March 1662, raising the rating t>f the coin from one-third to one-half 
above their vnlue in France, nnd from one-third to one-quarter above their 
previous legal values in Canada. In practice, however, the increase was 
estim,1tecl at one-quarter. In repor ting on the finances of Canada in 1G69, 
Talon estimated the funds sent to Canada at one-quarter abo,e their value in 
France. Thus were established the current phrases in Canadian exchange, 
"money of the country" and "money of France", the former being rated one
quarter above the latter. The copper coinage was dealt with separately. The 
two chief copr er coins were the sol and the liard, the former then rated at 
twenty-four denier · and the latter at ix deniers. 

As already indicated, the Company of One Hundred .Associates, now fallen 
to forty-five, reflected the apathy of France towards Canada. When, however, 
Oolbert succeeded as chief mini ter in 1661, he considered well-developed 
colonies to be essential features in the naval strength of a great n ation; he 
t he1·efore, revived and extended the ideas of Richelieu. He took OYer the 
colony from the company, remodelling and enlarging, in the edict of 1663, its 
local administration through the powers and functions conferred upon the 
Sovereign ( afterwards Superior) Council of Quebec. The policy of the com
pany in transferring the trade of the colony to the inhabitants in return for an 
annual revenue, had simr ly resulted, in practice, in limitincr it to a few enter
pl"ising individual , ,\'ho devoted their energies to the collection o.f fur~, to the 
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neglect and detriment 0£ the clearing, cultivating and permanent development 
of the country. The whole history of French Canada and of the earlier con
dition 0£ Western Canada under English rule, presents a continuous demonstra
tion o-f tl!e radical antithesis between a for-producing wilderness and a populous 
:md culLivated country. 

oll ert recognized the practi al fa ilure of Richelieu's projects, but con
ceived that, profiting from experience, he could still u til ize bis pla11s for the 
development of a strong colony by means of a properly organized company, 
throlwh which the profits of the outlying fur t rade could be utilized for the 
support and expansion of prosperous colonial settlements. The Marquis de 
Tracy was specially commissioned, in Povember, 1663, to visit French America, 
including the West Indies and Janada, with ample powers for r eorganizing 
xi!-tiug conditions, remedying disorders and establish ing a new order of things. 

Going to the West Indies first, he did not reach Canada until 1665. 
The prov i ion of au adequate medium of exchange, with devices for 

retaining it in the respective colonies, was among the reforms to be effected 
and for which detailed plans were drawn. 'lhe organization, however, of a 
new, strong and patriotic company, through which the reform of past abuses, 
and vigorous measures for future successful development were to be achieved, 
fi rs t occupied serious attention. Then, resulted the two Companies of the 
Indies; the West India Company covered all the French po. e ion in .America 
and was established l\fay 26, 16G-!. nder its charter Canada became a feudal 
possession of the company, but the Ring, th1·ough his ministers, appointed the 
governor and intendant. As it oon became evident that the high expectations 
from the operations of the company were not to be r eal ized, the ourt exercised 
increasing control over its affairs until the powers of the company were revoked 
in 1674. 

F or a time Canadian trade felt the stimulu of the prospective enterprises 
under the new system. Among the first measures of the new Sovereign Council, 
were various efforts to grapple with the practical effects of self-interest, in 
flooding Canada with the cheapest coinage available for the purchase of ex
portable goods, chiefly fms. The most overrated coinage was, of course, the 
copper currency, the sol and liard. The latter was equirnlent, in France, to two 
denieTs, and was popularly known in Canada as ::t D o1tble. The first cmTenc,;-
1egis1ation of the new Council dealt with a reduction of these coins in 166-1:, 
and the establishment the following year, of wheat as a quasi legal tender, 
whose market value was to be determined by a jury of experts; this arrangement 
was revised in 1669. 

The special colonial coinage authorized in 1665 for the territories of the 
West India Company, was not acceptable in Canada just because of its specially 
designed virtue of remaining in the colony, it thus being incapable of circula
tion in France. A colonial currency that would not enable the merchants to 
repurchase goods in France could not be accepted for those goods in Canada. 
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othing demonstrated more clearly tbe futility of attempting to provide a 
currency which, ignoring the balance of trade, would at once remain in the 
country, and purchase foreign supplie. , For a century and a half from this 
time the currency problem of anada turned ch iefly on the readines and 
capacity of the mother country, whether France or En(J'laud, to finance local 
enterpri e in the colon.Y, whether of a military or industrial nature mattered 
little at the ti.me of the actual expenditure. With funds in tbe mother country 
again,,-t which bills of exchange might be drawn, a purely local currency in
capable of cil'culation elsewhere might be maintained. 

·when de Tracy and his militnry forces came to anada with their pockets 
full of cash, to dri\·e back tl1e ho 1uoi , they olved, for a time at least, the 
currency problem of the colony. 'They pay in money for all they buy, as well 
for tlwir food a other necc~ itie ", was the report of la :Mere de l'Incarnation. 

rro perit,v brings its own trials. o long as the copper coins were over-
rated to keep them in the colony, and few other coin ·were to be had, a fair 
balauce wa. maintained but when other French coins, not specially rated, were 
brought to the country, a b_y de Tracy and his troops, it paid the traders from 
France not only to take these coins in return for their goods, but to include 
among the goods most profitable for colonial trade, increasing quantities of the 
overrated copper currenc;, which they exchanged for the standard coins, ,,·hich 
could be returned to France. This result necessitated the pas ing of the ordinance 
of 10th January, 1667, r educing the sols maTquez by one-sixth. This, in turn, 
brono·ht distres to the habitants and other , who had been saving their coppers 
hut had no hare in the speculation of the money-changers. Hence the remedial 
measures of the Council of 31st .January and 14th February of the same year. 

The increa ing employment of money, to the replacement of barter, had 
:>ther re,·olutionary consequences. Beaver having been the most sal':rnble coloniv.~ 
l rocluct, had become both a standard of value and a medium of exchange. To 
protect the unsophisticated and avoid di putes, i t tanclard value had been 
fb-::ed by a decree of Council. Moose sl:ins were added in 167-!. The company, 
having a monopoly of the beaver trade and finding prices falling iu France 
while held up by decree of council in Canada, to balance matters simply in
creased the prices of goods. But, with the increase of money payments, the 
high prices on a beaver ba is became unjust to those pa ·ing in money. In 
October, 1668, a compromi e was effected by partially lo\\'ering the price of 
beaver, on condition that the company should correspondingly redueo the price5 
of their goods. All of which illustrates the difficulty of a legislatur~ endehvom-
ing to keep legally fi..,ed prices in touch with changing market condi.tions. 

In 1670, the French government again tackled the problem of a special 
coinage for the American possessions, including Canada. But the same conflict 
of interests arose between the different classes in the colony. Thanks to the 
5timulus which the ready money of de Tracy's soldiers had gi,en to the 
5ub titntion of cash for the previously prevalent barter and pavrnent in kind, 
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a distinct mercantile class was growing up in Canada with its wholesale and 
retail sections, whose interests were often very naturally at variance with 
tbose of tbe habitant, the craftsman and the labourer. The former strongly 
advocated increased supplies of standard French coinage, which they could 
return to France for new supplies of goods. The latter would be quite content 
with a special currency confined to the functions of internal exchange, if only 
the retail merchants would accept it for their wares; but this, as we have seen, 
they are not prepared to do. 

The government bad been accustomed, from earliest days of the colony, 
to conduct its financial operations largely by barter, paying for purchases with 
standar d goods on a cost basis. So long as this system was honestly carried 
out by the government officials, it was to the benefit of the settlers. It cor
respondingly curtailed, however the functions of the merchants, who naturally 
desired that the government should adopt the system of paying for i ts purchases 
in cash. The inevitable conflict of class interests in these matters is brought 
out in the documents between 1670 and 16 0. In the decree of 2nd December, 
1680, comparative stability was established when all the coins in the colony 
were declared to be current on the same r elative basis as in France, at a uniform 
increa e of one-thfrd in value. 

A new problem in colonial exchange was r apidly developing in the last 
quarter of the 17th century, through the cl andestine trade between Canada and 
the Brit ish colonies to the south, particularly Massachusetts and New York. 
The Engl ish traders offered better prices for furs, lower prices for standard 
goods, and, if necessary, paid for furs in coined money, albeit much of it worn 
and of light weight. This coinage was chiefly Spanish, but to some extent 
Portuguese and Engli h. In selling their furs to the English, the French 
traders escaped the ta.-x of one-quarter on beaver, levied by the West India 
Company. The extent of this trade was soon revealed in the amount of British 
goods supplied to the Indians, and the amount of foreign currency in circula
tion in Canada. These foreign coins had accumulated to such an e)..i;ent in 
1681, that, by a decree of the Superior Council of 17th September of that year 
and subsequent regulations, their relative values and conditions of circulation 
were legally determined, including the increase of value by one-third, as in the 
case of the French coins. It being impossible in the Canadian wilderness to 
ascertain by weight their relative values, by an order of November, 1683, they 
were required to be brought to the provincial treasury to be weighed and 
stamped. Afterwards they became legal tender on a specified scale of r ates. 

Doubtless the French Court would not have been so complacent over the 
introduction to Canada of the Spanish and other foreign coins, had there been 
:teadily available in France sufficient quantities of domestic coins to meet the 
:tequirements of the Canadian colony. The wars in which France was invoh-ed 
in Europe had become sufficiently serious to strain her :financial resources and 
especially her money snpplies. .As a r~sult, smaller amonnts of currency and 
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larger quantities of goods were sent out to the colony. Trade and exchange, 
however, hacl become so adjusted to a money basis instead of barter, that the 
lack of currency was regard ed as a great hardship, not only by the shop-keepers 
and inhabitants 0£ the tow11 <;, but even in the country parishes, especially those 
a long the St. Lawrence witl1 free inter-communication by water. 

The fi rst issue o-£ card money in Canada was due to economic condi tions 
in both ,anada and the mother country, which, in turn, "ere the reflex of in
ternational r<:>lation . The ambition of Louis XIV to become the arbiter of 
Europe was involving France in costly wars which drained her of fluid capital. 
The attention and re ources of the mother country being engaged elsewhere, 
Canadian requirements were neither promptly nor adequately met. In Canada 
i tself the intermittent troubles with western Indians and the alliance of the 
Bri tish " ·ith the eastem Iroquois tribes, led to grea t irregularity in the returns 
from the fm· trade. The e conditions were aggravated by the troubles of the 
Canadian administration with the cou1·eurs des bois, who, when attempts were 
made to bring them under speci fic regulations, simply tran £erred their trade 
to the English, who afforded tl1em better prices for their furs, cheaper supplies 
for the I ndian trade and an escape from the Canadian tax of one-quarter on 
their beaver. These cornl i tions reduced the income of Canada in 1685, to one
quarter of what it h:-: cl hcon in 1U?3. At the same time the e:s:penditm-e in 
the colony was grea tly increased by the troops sent over from France to defend 
it. 

In 1G85, D erncnllcs, the intendant, found himself in great straits to pro
vide for the sustenance of the troop~. The device to which he resorted in the 
issue of the cal'Cl money was e;;,.1)lained in his letter of 24th September, 1685. 
It was a purely financial matter, the card being issued, not to furnish a 
medium of exchange, but simply as a temporary means for paying the troops 
and purcbnsing supplies. A fm·ced is ue of paper currency seemed to afford 
the most e:ffectivc r emedy. The la ck of suitable paper and printing materials, 
led him to resort to the only :wailable substitutes, the packs of playing cards, 
obviously imported by the merchants to meet a popular demand. 

Before r esorting to the issue of card money, D emeulles had borrowed 
money from his friends and encouraged the troops to find employment during 
the ·winter, hence he did not r esort to the card money until the eighth of June, 
1685, and the proclamation fo r its withdrawal and redemption was issued on 
the fifth of September o-f the same year. I t credit being well supported and 
the amount issued quite limited, and there being a scarcity of metallic cur
reJ'.l.cy in the colony, the card money proved quite a welcome addition to the 
cii-cu]ating medium of the country. Nevertheless, when reported to the home 
go?ernment, the issue of the cards was condemned by the Court, and the repeti
tioJ;i of such an operation forbidden. B efore, howe,,er, this official command 
w!"l% received at Quebec, a similar situation having developed, on February 9, 
l(i 6, reso1-t wn once m01 c lrncl to the issne of cards. An offer of tli e merchants 
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to Demeulles to supply cash in return for bills of exchange on the T1·easurer 
General of the Department of Marine, though declined by the intendant on the 
"'rounds of excessive cost to the King, had been supported, apparently, by 
~ 

Qoverno1· Denonville, and this alternative was approved by the Court. 
D emeulles r eturned to France, and his successor as intendant, Bochart

Cbarnpigny, in October, 1686, r ecalled the cards issued in February. Acting 
at first on tbe instructions of the Court, when he r equired additional supplies 
for the maintenance of the troops in 1687, with the approval of the governor, 
he ordered the agent in Cr.ua<la of the Treasurer General of Marine to obtain 
e:ish from the merchants in return for bills of exchange on his chief. These 
drafts amounted to 80,000 livres, which were duly paid in France out of the 
appropriations of the year for Canada. Incidentally the e bills enabled the 
Canadian merchants to obtain in good time their supplies for the next season. 

The fur trade of Canada, the one great reliance of the colony for export 
trade, being practically paralyzed at this period, the overseas supplies were 
almost entirely dependent upon the appropriations of the French government. 
Sufficient supplies of coined money were available for a time in return for bills 
of exchange, thus no cards were issued in 1688 and 1689. But the bills issued 
aga inst reduced quantities of furs were not sufficient to meet commercial 
imports, hence the merchants, acting independently, continued to export specie, 
which resulted in a serious shortage of circulating medium. 

In 1690 part of the goYcrnment supplies sent to Canada having been lost 
in transit, the intendant with the appToval of the governor again resorted to 
the issue of cards. Iu view of the dear th o:f metallic currency and the already 
established credit of the cards, the new issue was readily accepted and im
m ediately passed in to circulation. When the funds were received the follow
ing ye:u, the usual proclamation was issued calling them in. A very consider
able amount, however, seems to have remair.ed in circulation, and thus a 
corresponding amount of specie was available for extra government expenditure. 
The significance of this r esult was not lost on the governor (Frontenac) and 
the intendant. Thus in their ordinance of the following year, .January 7, 1691, 
providing for a new issue of the card money, r eference is m ade for the first 
time to its service as a circulating medium, in addition to providing temporary 
funds for the colonial treasury. In the same ordinance the public were invited 
to return the issues of the previous year, 1690. When, however, some of these 
were brought in for redemption, appar ently by merchants who had received 
them in trade, the funds to meet them had not yet arrived from France. The 
treasurer of the colony was therefore ordered to receive them and to issue in 
return temporary notes to each holder, for the total amount presented by him, 
these notes to be redeemed in _ cash when the annual supplies from France 
arrived. This is the firt't 1·ecord of the issue of treasury notes in Canada as a 
temporary substitute fol' other paper obligations of the colonial government. 
Frequent recourse to this device marked subsequent periods of finimcial strin-
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gency, and towards the close of the French regime these tcmpo1·ary credit 
documents were issued to the extent of many millions. 

J?olJowing the issne 0£ the card money in 1G91 for which no specific 
redemption was provided, th re were several other issues made from time to 
time, unauthorized and not reported to the home government which strongly 
disapproved of so easy a means of incuning indefinite provincial debts. 
Though the cards continued to be rendily accepted, _secondary 9onsequences of 
this increa e 0£ money without a corresponding inc/ease in goods 
were soon re\-ealed especially in the rapid rise in prices, but with 

, a distinction on the part of the importing merchants between prices 
in cards and prices in coin, the former steadily rising above the latter, This 
wa not from any fea r that the canls might not be redeemed, but at best their 
redemption awaited the receipt of supplies of coined money from France, which 
coming lata in the year, were not always available for remissiot1 iu time to 
procure supplies until the fol1owing year . Recognizing these consequences, and 
the increasing di advantage to the trnops, whose whole subsistence depended 
on the card money, the governor and intendant proposed a more extended issue, 
in advance of bills 0£ exchange on the Imperial Treasm y, which they might 
sell to the merchants for cash before the departure of the vessels in the autumn. 
Anticipating app1'0val of their recommendation Champigny, supported by 
Frontenac, sold to the merchants in tbe autumn of 1691, bills of exchange to 
the amoun t of 200,000 11 -i, and asked autho1·ity to continue that practice for the 
future. This led at once to lower prices for military supplies and avoided the 
risks of sending specie oversea . 

In view of the r apid increase in colonial expenditures of which the min
ister had complained the intendant stated that all that was necessary was to 
curtail the military operations of the governor, the financing of which the 
intendant must meet without question. The Court ordered payment of the 
bill and approved of the policy r epresented. Taking advantage, however, of 
the plea of avoiding the risk of sending specie overseas, the minister announced 
that, with the same end in view as al o to prevent a rise in prices in Canada, 
he would thereafter send a con iderable portion of the annual appropriation for 
the colony in the shape of food and merchandise .for the sustenance of the troops 
and for sale to the profit of the King and the supply of funds for carrying on 
the administration. 

This information was received with little enthusiasm by the intendant, 
and much chagrin by the merchants. In 1695, after three years' experience 
of the system, Frontenac had the courage to e::-.'})ress the views of both the gov
ernment and the merchants of Canada. He first repudiated the charge of 
e,;travagance in connection with the growing military expenditures in the 
colony. Turning to the method of meeting colonial expenditures, he stoutly 
m l'l intained that it would be much better to send ready money rather than goods, 

*In the old currency system of France, an approximation to this symbol was the 
cot1Ventional abbreviation for the word livres. 
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intimating the indignity iuvo1ved in the King conducting a store in competition 
with the merchants, and to their great disadvantage. Moreover, he considered 
the profit to the King on these goods as altogether doubtfu1, while the wrangling 
ancl con-fusion attendant upon the operations "-ere obvious. I ncidentally, he 
indicates the growing scarcity of coinage in the country and suggested the 
possible revival of a former scheme for a special coinage for the colony. 

In the dispatches at the close of navigation in 169() and 1697, the governor 
and intendant complained of supplies inadequate to meet the increasing outlays 
of rec nt years, occasioned by the war with the English and their Indians. 
This had driven them to anticipate the appropriations of each succeeding year. 
Moreover a great part of the funds being sent in the shape of goods to be sold 
for the King' account, the proceeds were not immediately available. As one 
result, they had never been able to redeem the cards, which thus remained in 
circulation. This was the first intimation to the department of Mai-ine that 
issues of card money had been made from time to time without sanction and 
without report. "atura1ly this discovery brought a severe reprimand from the 
minister ( in May, 1699). I t appears from Ohampigny's reply, in the follow
ing October, that he was driven to this expedient on account of being called 
upon to meet unexpected obligations, such as the loss of supplies in transit, long 
delays in receiving 1·eturns from the sale of the goods sent over on the King's 
account and certain defalcations on the par t of the agent of the Treasui-er 
General. 

The Court professed to be much alarmed over these dangerous irreg
ularities, and by the first vessels in 1700, the minister sent a peremptory order 
from the King, that the employment of card money must wholly cease, and all 
outstanding i -sues be immediately withdrawn and redeemed from the funds 
sent that year. Replying, in October, 1700, Champigny, after explaining bow 
all the funds for the year had been disposed of, expressed a cheerful willingness 
to comply with the wishes of the Conrt for the suppression of the card money, 
which he would undertake the moment the King had the goodne-s to provide a 
substitute. Thus notwithstand ing the peremptory orders to redeem the card 
money from the funds sent that year, most of it still continued in circulation. 

In Acadia the commandant, in 1703, finding that his expenditme exceeded 
the appropriations, followed, as he said, the example of Canada and issued card 
money to cover the balance. This, of course, was strongly condemned by the 
:minister the following spring. The commandant was ordered to immedintely 
withdraw the card money and issue no more. We find, however, that the issue 
was continued during 1704, but was redeemed in bills of exchange at the close 
of that year. Although Acadia was better supplied with currency than Canada, 
yet resort was had to card money from time to time, until the loss of the colony 
to the British. 

Champigny returned to France in 1702, leaving the greater part of his 
c£1rd money in circulation. The \Var of the Spanish Succession, which broke 
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out in 1701, soon involved France in greater financial difficulties than ever. 
Louis XIV warned the Canadian authorities that he would be unable to afford 
them much further assistance. 

The discontent of the Canadian traders with the operations of the com
pany in disposing of the furs in Emope, led to the transfer in 1700, of the 
whole fur trade of the colony to the Canadian merchant . They organized 
themselves into the ompany of the Colony and managed the trade through a 
body of seven directors. Finding, however, that they could not handle it even 
as successfullv as the private corporation, after running hopelessly into debt, 
in which the colony wa al o imolved, they threw up their contract in 1707, 
when it passed again into the hands of a private corporation. 

R audot came to ,mada as I ntendant in September, 1705, when the 
colonial finances, alike on the ide of the ompany of the Colony and on the 
side of the operations for the King, were involved in increasing difficulties. 
Finding it impossible to redeem the card money or the various issues of the 
previous ten years, he had an ordinance pa sed, 24th October 1705 prescrib
ing the uniform circulation as money, of all the cards then in the hands of the 
public. .As a considerable propor tion of the outstanding issues represented 
a<lvanccs to the ·Company of the Colony, the minister took exception to this 
amalgamation of the various issues of card money which rendered the King 
liable for them all. The intendant was ordered, somewhat vaguely, to have 
the previous issues reimbursed by those liable for them and all the cards 
redeemed, beginning wit h the earlie t issues of Champigny. 

In his r eply of 30th September 1706, Raudot made a general defence of 
the car d money. He maintained that it r elieved the King from the necessity 
of sending coined money to Canada and thus depleting the supply in France. 
It also eliminated the r isk of loss in transit by shipwreck or captm·e. It also 
prevented the send ing of specie from Canada to the English colonies where 
supplies could be furnished cheaper than in France. :Moreover, as the cards 
were worthless in themselves, entirely depending for their credit upon the 
goodwill of the King, they obviously tended, from motives of self-interest, to 
keep the people of the colony attached to the Crown. It was trne that the people 
of Canada had to 1rny more in this currency than in coined money, for their 
supplies from France, but when the whole kingdom was in distress it was only 
fair that the Canadians should share in the sufferings and disadvantages. 

L ater in the year, the governor and intendant, rnplying specifically to the 
remonstrnnces and orders of the minister, promised to issue no more card 
money and to redeem as soon and as far as possible the outstanding issues, 
beginning ·with those of Champigny. Pending this process they urged the 
necessity for replacing the worn out cards by new ones, but only to the same 
amount as that withdra,11]), In replying, the minister demurs to the continued 
circulation of any of the card money. He urges its continuous redemption, 
but agrees to the replacement of the old and worn cards by new ones. 
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Such funds as were provided for current expenditure were retained in 
_France and were drawn upon from Canada in bills of exchange. These were 
at :first paid in coined money, but as the :financial difficulties of the French 
government increased, the payment of the bills from Canada was postponed 
from time to time. Later they were paid in treasury or currency notes, which 
were virtually of the same nature as the card money in Canada, but which, 
owing to their more voluminous issue, fell into discredit more r apidly and, by 
1708, became almost worthless. This naturally resulted in a reduction in the 
demand for Canadian bills. 

As may be observed from the documents relating to the metallic currency, 
several measures had been passed to keep the coinage in Canada adjusted to 
that of France. But, by 1708, all the currency, even including the copper coins, 
h:id left the country, being replaced by card money even to the extent of the 
issuing of small cards to take the place of the copper coins. 

T here wa no longer any prospect of reducing the issues of card money. 
The only question was, could the Cam:.dian authorities avoid increasing the 
amount then in circulation. In 1710 they found it impossible to keep within 
the appropriations allotted for Canada, hence further issues of cards took place. 

nch extra i sues were accompanied by confident statements that they would 
be retired out of the funds to be gr:inted for the next year. In 1711 the cards 
issued amounted to 2-1:4,09211, in money of Canada, or 183,069n, in money 
of France. 

Under the increasing discredit of the treasury of the home government, 
the only funds available to meet the increased military and other expendittues 
in Canada, were the French treasury notes. Hence, in 1711, Canadian mer
chants refused to take bills on France and the intendant was compelled to issue 
still larger sums in card money, which the merchants took in preference to the 
bills of exchange. T o facil itate these extra issues two higher denominations of 
the cards, for 5011 and 10011 each, were employed for the fir t time. The 
promised l'Cdemption of the cards out of futlue funds remaining unfulfilled 
through successive years, the cards steadily sank in value with every additional 
issue. But as the credit of the home goYernment sank eYen lower, the holders 
of the Canadian card were fain to retain them r ather than seek their con
version into bills of exchange. 

The national credit of France having virtually di appeared, the govern
ment beo-an to draw upon the municipal credit of some of the larger and 

b ff wealthier cities of the Kingdom, beginning with Paris. In the fu·st e orts at 
general reconstruction after the Treaty of Utrecht 1713, these municipal 
credits were utilized in redeeming the obligations of the home government 
towards the creditors of the Oanauian colony. The general condition of affairs 
in Canada, more particularly the state of confusion and discredit into which its 
finances had fallen just before the Peace, are vividly presented in an anonymous 
memoir of 1712, given in Volume One, p. 223. These conditions may be 
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compared with those whicl1 existed at the corresponding stage before the loss of 
the colony. 

Although the Treaty of Utrecht brought the war to a close, it required a 
very considerable time to restore the credit of France and i ts colonial empire, 
particul arly Canada, to anything like normal conditions. The Canadian card 
money outstanding at the close of the war amounted to about 1,600,00011• 

Various proposals, official and prfrate, were suggested for the disposal of it. 
These are presented in the documents i n Volume One, from p. 235 top. 263. 
One seri es of proposals looked to an annual reduction in the face value of 
the cards, others suggested their conversion into securities, chiefly municipal 
debentures on P aris or other towns, at a fixed rate of intere t. None of these 
proposals, however, met with the approval of those chiefly concerned, mainly 
because they promised no ready money, which was the mo t urgent need of 
the majority of the holders of the cards. 

At length Begon the intendant realizing the urgent need for specie, having 
consttlted in advance the chief holders of the cards, proposed their redemption 
in cash at one-half their face value. A thorough discussion of the subject took 
place ·with lVI. Gauclion, the Treasurer General of the D epartment of :Marine 
and olonie ·, who was quite favourable to the project. On 23rd May 1714. the 
Court agreed to the central features of this proposal. The car ds were to be 
converted into bills of exchange at one-half their face value, and the bills were 
to be rncleemecl in specie at the rate of 160,00011 per annum for five years. 
D etailecl arrangements were accordingly made and bills to the amount of 
160,00011, drawn on Jy(. Gauclion, were sent to France in the autumn of 1714. 
They were presented early in 1715 and promptly accepted by Gaudion, but 
when brought in for payment, notwithstanding his most m·gent representations, 
f un ds were not placed at his disposal and he was compelled to put off the 
ho1cl ers for a couple of months with treasury bills; but these too went by default. 
Tbe national treasury, sodden with its own paper issues, turned a deaf ear to 
the claims of the colony and Gaudion became the scapegoat, being personally 
sued on the ground of his pledges to have 160,00011 paid that year. 

Naturally there was great coufu ion and distress in Canada, whose trade 
and finances were completely deranged. The current e}._-penditure of the 
colony could not be met because bills of exchange on the Treasurer General 
could not be sold. H ence the intendant was forced to re-issue, at their face 
value, a considerable proportion of the very cards which had been redeemed 
at one-half their value. 

Finally, after much discussion, accompanied by strong representations as 
to the deplorable state of the colony, another plan of settlement was devised 
and recommended by the General Council of Marine. It was made public in 
the Declaration of the King dated July 5, 1717. This a~cepted the previous 
proposal as to the redemption of the card money at one-half its face value, which 
wns indeed the basis of its circulation in th~ colony. The last issue of the card 

1 



CURRENCY AND EXCH ANGE lxiii 

money was to take place in the financial year 1716-17. The outstanding cards 
were to be returned to the Canadian agent of the Treasurer General of Marine. 
The amount returned in the autumn of 1717, was to be redeemed in bills of 
exchange in three annual instalments ;-one-third on the fir st of March in the 
years 17l8, 171D and 1720. The remaining cards, if returned in 1718, were 
to be paid, one-half in 1719, and the other half in 1720. All card money not 
r eturned then was declared worthless from the date of the declaration. The 
distinction between "money of the colony" and "money of France" was 
abo1ished, money of France to be the only standard; but debts and contracts 
previously made were to be payable in money of France with a reduction of one
four th. This had the effect of bringing in the greater par t of the card money 
and permitting of a definite disposal of it. 

In this period of post-war depression and virtual financial collapse, resolu
tions of gr0wiug strength and acceptance were made for the entire suppression 
of the card money, or any other form of credit documents employed as cm 
r ency. Accordingly, in this declaration of the King, the r esor t to card money 
at any time in the future was entirely forbidden. 

The bills of exchange for the redemption of the card money were to be 
drawn on the T reasurer General of the Department of Marine, and to be paid 
through the new Banque Gene.rale. This was the bank established by the famous 
J olm Law, and which was soon afterwards entirely taken over by the go,ern
ment as the Banque Royale. 

In the meantime there was much discussion as to the future policv of the 
C011rt with r eference to the administration of Canada, and more particularly 
as to the r egulation of i ts trade, the central feature of which was still the beaver 
skin. After such unsatisfactory and even disastrous r esults from the control 
of the colonial trade by a close corporation, the idea of declaring a free t rade 
for the colony was seriously di scussed. The formation, however, of the 
Louisiana Company and its development, rever ted the mind of the Court to the 
supposed advantages of a control of at least the external trade of the colony 
by a strong corporation, which might be made to contribute liberally towards 
its support. The consequence was that, in August, 1717, Canada was once more, 
with its fur trade, placed under a close corporation, the Company of the West. 
With this company i t passed under the control of John Law and was associated 
with his bank. The details of Law's financial and commercial policy as affect
ing Canada are given in full in the documents and notes. The basic features 
with reference to both the bank and the company were quite sound and worked 
aclroirably. D espite the continual difficulties as to their payment, Canadian 
bills drawn on the Treasurer Gener al of N arine evidently were immediately 
1·endered current in trade if accepted or endorsed by Law's B ank. 

The very success of Law's earlier oper ations afforded the first hopeful 
renction from the financial chaos and hopeless depression following the war, 
and proved to be the chief danger of his system. The blind confidence of the 
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multitude in his capacity to command prosperity ultimately led to an increas
ino- popular speculation which nothing: could check and in the end L aw him-

o ..... ' ' ' 
self and all his creations were simply torn from their foundations and carried 
along on a veritable Hood of speculation, carrying all before it. Wbile it lasted, 
however, nothing did more to restore Canada to a comparatively sound financial 
and trading basis than Law's institutions, more particularly his bank. 

The official reduction of the value of the card money by one-half, pre
paratory to its complete withdrawal and abolition, and the change from cards 
to specie as the circulating medium, naturally caused very many hardships to 
some, and unintentional profit to others, necessitating many more or less 
arbitrary aclju tments to meet such si tuations as effectively as possible. The 
YesseJs for 171 , supposed to be bringing the supplies of specie and stores for 
the replacement of the cards and the maintenauce of the trade of the colony, 
did not reach Canada before the close of navigation, hence resort to the cards 
bad to be continued for another year. But their issue ceased in 1719, and a 
year later they were no longer in evidence, thus bringing to a close the first 
period of the card money. 

The card money having been abolished in Canada, as also the distinction 
between the Canadian and French money ratings, the metaJlic money of the 
home country became, after 1720, the currency of Canada, an experience un
known for thirty years. During the war the currency of France had been 
increasingly overrated, to prevent if possible its export from the country; but 
with little success. After the collapse of Law's bank, the real effects of an 
artificially rated currency could not be concealed and, owing to the changing 
r atings given them in France and especially to the decrees calling in the whole 
coinage from time to time for reissue on different standards, the fluctuations 
in value of the gold and larger silver coins became very wide. 

The length of t ime before a decree, passed in France, could reach Canada 
n.nd be registered by the council, increased the exchange difficulties of the colony. 
The impossibility of re-minting the coins in Canada and the consequent ne
cessity for returning them to France to be exchanged for the new coinage, 
deprived the colony, for upwards of a year, of the greater part of i ts metallic 
cnnency. So r apid, howe,er, were some of the changes in ratings and so liable 
to complete or partial cancellation or reversal, that sometimes before a decree 
could be enforced in Canada. it had been altered or repealed at home. This 
was particularly the case in 1720-21, the closing period of L aw's System. 

It might appear that Canada could have but little intere t in the monetary 
policy of the home government and, therefore, should not require to give very 
close attention to the changes in weights and ratings of the coinage in the 
1uotber coun tr:. Thi , however, ,vas not the case. Canada was anything but a 
self-.con tained colony. Its chief export trade and the basis of much of its 
exchange consisted of furs and the products of the fisheries, which responded 
"cry sensitively to the fluctuating markets of Europe. Its domestic industry 
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was confined to articles of food, home-made clothing, etc. Manufactured 
articles of all kinds came from France and payment for them was made, either 
in bi11s of exchange payable in the currency of France, or in specie returned 
frolll Canada. The profits of external trade depended, therefore, very 
materially on the rating, for the time, of the French currency. These condi
tions affected even the copper currency, very little of which was sufficient to 
meet local needs. Thus the governor and intendant repor t, in October, 1723, 
that they have conformed to the royal instructions of the edict of June 21st 
for the mintage of 150,000 marks of copper currency to be circulated in the 
colonic . The intendant issued an order in 1722, authorizing the circulation 
of the coin in Canada, and did everything pos ible to assist the representative 
of the Company of the Inclie in putting it into circulation. The effort, however, 
quite failed the rca on given being that copper coin was not acceptable in 
Canada as it was too bulky for transport, but more especially because it was not 
current beyond the colony. Again, we observe that from the earliest clays of 
Canada to its latest as a French colony, coins not current beyond the country 
were not acceptable in trade. 

For several years after the collapse of Law's ystem the chief changes in 
the currency of France and, therefore, of Canada consisted of reductions from 
time to time in the ratings of the standard coins in an attempt to bring them 
back to a fair parity with the coinage of the other leading countries of Europe. 
Occasionally, as already noted, these reductions were accomplished by opera
tions of re-coinage such as the edict of eptember 27th, 1724. These opera
tions were r.lso intended in part, to :fi." the r atings permanently on a basi:-; 
of the intrinsic values of the metals in them, as, for instance, in the edict of 
September 5th, 1725. This whole policy, however, was suddenly reversed by 
the edict of January, 1726, which ordered a further re-coinage at a much higher 
rating. The avowed purpose of this measure was to impose a gener al national 
levy by a systematic debasing of the coinage. The r atings were r aised to ap
pro:s:ima tely one-third more than the intrinsic value of the coins. The legis
lative process was completed in June, 172G, the decree being sent to Canada to 
be r egistered. 

In 1727, owing to the r eturn of most of the specie to France, a consequence 
of the intendant's being no longer allowed to obtain cash from the merchants 
in return for bills of exchange, the colony found itself in great straits for a 
sufficient amount of circulating medium. An important contributing factor to 
the scarcity of specie and circulation, ·was th.e tendency of the 
French Canadians, whenever their circumstances would permit, to accu
mulate small boards of coins. In default of coins, card money was preferred 
as the next best substitu te. As usual in such cases of currency famine there was 
a revival of time-honoured schemes for the supply of a purely colonial currency 
\Vbich could not be exported ; also the ancient device of raising the rating of the 
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coins in Canada by one-fourth, the French coins being already, as indicated, 
at least one-third above their intrinsic value. 

Where there is a persistent dearth of currency, there invariably ensues 
an issue of the notes of private individuals. These acquire a more or less ex
tensive circulation in proportion to the reputed credit of the party issuing 
them. Under the existing circumstances this method of relief was quite gener
ally reso1-ted to in Canada, although accompanied by the usual losses in such 
cases. 'Ihis situation natur ally suggested that the government of the colony, 
r ather than private individuals, or even the Company of the Indies, should 
supply the needed medium of exchange. Various petitions to this effect were 
presented to the governor and intendant in 1728. The matter was submitted 
to the home government th at autumn, and in March of the following year the 
royal as ent was given for the Te-establishment of the whole system of card 
money. Incidentally this provided the government with a welcome relief from 
the risks and cost of the transport of specie, and the opportunity to meet, with
out any drain on the treasury, a very considerable proportion of its annual 
obl igation to the colony. 

On March 2, 1729, the F rench government authorized the issue of 400,000II 
of new card money. It wa declared, of course, to be only a temporary measure 
and in the meantime it would be rndeemed, so far as called for, at the close of 
each fiscal year. The :first issue was expected to provide the entire e::-..-penditure 
of the government in Canada from October, 1729, to October, 1730, and only 
after that were bills of exchange to be drawn for the amount returned at the 
close of each succeeding year , until their :final recall. The cards when returned 
for bi1ls of exchange in October, were to be employed to meet the payments of 
the colonial treasury during the succeeding year. 

When the minister informed the governor and intendant that not a sol 
would be accepted in bills of exchange drawn for 1729-30, he quite overlooked 
the effect this would have upon the trade of the country and the credit of the 
cards. Exchanges on France were just as necessary to meet the purchases there 
for that year ns for auy other, hence when none of the :first issue of cards could 
be converted into bills of exchange their credit was impaiTed, and a sharp 
difference in prices wns immediately perceived as between payments in cards 
and in coined money. The bal ance was restored in succeeding years when the 
cards were regularly redeemed. 

Concurrently ·with the 1·estoration of the card money system, began a 
practice which developed into an inde£nitely expansive form of paper money. 
It was impracticable to send supplies of either metallic or paper money to the 
ever expanding sy tem of " ·e tern posts and the frontier fortifications, between 
Cnnada and the English colonies, extending from the Atlantic to the Great 
Lakes and Ohio and l\fi sissippi Ri,,ers. Most of the requirements for these 
posts were sent in the shnpe of supplies and military stores. It became increas
ingly necessary, however, to incur local outlaJs at many of the centres, in the 
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way of labour and supplies, beyond the regular contracts. These were paid 
for by the officers in command or the accompanying agents of the treasurer 
at Quebec, by orders drawn on the colonial treasury at Quebec. 
These might pass by endoTSement through several bands before reaching 
Quebec and being presented for payment. Thus the orders of one season might 
not reach Quebec until the following season, or mio-ht even remain in circula
tion for several seasons. H ence it would be practically impossible to determine 
at the close of any financial year what the outlays of the year had been. The 
first orders were drawn for very varying and irregular sums which rendered 
their use in domestic exchange rather inconvenient. For the sake of convenience, 
therefore, and as contributing to the delay in their pre entation at the colonial 
treasury, these orders were divided into various uniform amounts which 
rendered them convenient fo r purposes of exchange and general circulation, 
among the trade men at least. The card money circulated at first in the 
neighbourhood of Quebec, but soon afterwards extended to Montreal and Three 
Rivers, later to the growing towns and villages, and finally to the settlements 
of the habitants, but never extended in any considerable quantities to the frontier 
posts, " ·here the orders chiefly ori 0 ·inated and numbers of them remained as 
circulating medium. Thus in the permanent centres of commerce and supply, 
both the card money and the orders circulated side by side. When these orders 
were presented to the colonial treasury they were at first pl'Omptly converted 
into bills of exchange or card money. But when the e were not available the 
treasU1·er in the meantime i sued temporary receipts for them, to be redeemed 
when bills or cards were available. These receipts in turn were negotiated 
with private individuals including the money-changers, or used for the pay
ment of past debts or future supplie . They thus became a third medium of 
!:'Xchange, and when later supplied in convenient denominations, also passed 
into general circulation as note . On the other hand the card money, when 
its credi t was once firmly e tablishcd, even tended to replace coined money, 
as, for iustance, in the pmchase of bills of exchange and was thus employed 
by the thrifty habitants and townsfolk, to supplement coined money in their 
domestic boards. 

During the period of peace, following the ten years of painful recovery 
from the world war ended by the Treaty of Utrecht, Canada enjoyed a period 
of exceptional prosperity which afforded increasing opportunities for enlarging 
the hoards of the common people. Between the proce s of hoarding and the 
increasing 0urrency requirements of the colony, the original issue of card money 
was more and more absorbed, so that a steadily diminishing quantity of it was 
presented for com ersion into hills of exchange. The need for more card money 
was constantly pressed upon the home government but with very reluctant 
response despite its steady deprecation of the increasing employment of orders 
find notes as circulating media. 

This represents the general background of the currency and exchange 
system in Canada from 1730, to the clo e of the French regime. Practically 
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po uew features were added during the rapidly expanding 
debt of Canada clurino- the 1ast five years of French rule. 
rnatter of relative volume nnd inflated values. 

lxxiii 

expenditures and 
It was simply a 

Only a few of tlte numerous and interesting variations in detail, r ecorded 
in the contemporary documents which have been reproduced, need be referred 
to in the prncess of development here outlined. In spite of the very (lra~tic pn,
hibitions as to the issue of any card money beyond the 400,00011 allowed in 1 '731, 
the govern:H and intendant considered it indispensable to issue an extra 60,00011 

to pay the troops and workmen engaged in arecting the walls of Montreal. 
Their justification was that they had disobeyed the King's orders in order to 
promote the King's interests. Although permitted to draw bills of exchange 
to the extent of 250,00011

, they had actually drawn for only 230,94811, and of 
this only 136,48911 r epresented card money returned, the remainder being for 
treasur_y r eceipts and orders. I t was estimated that a still smaller return of 
card money would be made the next year as increasing quantities of it were 
passing permanently into the hands of the people, especially the common people. 
It would be impo ible to meet the expenditure of the coming year with the 
enrcl money remaining in their hands, but as they were again forbidden to 
issue any new cards they would have to do the best they could. This was a 
typicnl representation of the iucrea ing need for more card money and was 
repeated in vaTious forms from time to time. 

The increasing domestic trade of the colony, after the restoration of 
normal conditions, ren dered necessary an increase in small coins; hence the 
request of the intendant in the a11tumn of 1731, for an extra supply of copper 
coins in the shape of sols marquez. These wera sent the .:ollowing year, to tLe. 
extent of 6,000 11. Subsequently, when the French government, by a decree of 
August 1st, 1738, r educed the r ating of the old sols marquez, the merchants of 
France carried many of them to Canada, where they could be disposed of at a 
profit. This was fi r st met, in October, 1743, by a curious regulation that they 
could be a legal tender to onl_y one-fortieth of any payment. Later they 'l>ere 
reduced to the same r ating as those in France. 

The minister expressed surprise that more cards were not returned for con
version into bills, but in any case the Court preferred to send out specie to meet 
the additional expenditures r ather than permit a further issue of card money, 
at least in t ime o·f peace. The governor and intendant promised conformity, 
but added r ather naively that the receipts would answer almost as well as the 
cards, as most of them were employed in payments which would have been 
made in cards had they been available. To render official what had been 
merely a practice, namely, the placing of the orders and receipts on the same 
level of credit as the card money, the governor and intendant passed an 
ordinance declaring the notes, receipts and orders to be legal tender of the same 
natm·e as the card money, and receivable on 1.he same terms in payment of 
public clues and private debts. The ground on which this was based was the 
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authority of the King for these papers being received with the cards for 
conversion into bills of exchange ou the Treasurer General of Marine. 

In 1732, the difference between the amount authorized to be drawn in bills 
of exchange from the colony and the amount actually drawn for the card money 
and other paper, was 62,26311• In accordance with the statement of the min
ister, th at the Ring would rather send the difference in specie than permit 
extra cards to be issued, that amount of specie was, in May, 1733, transferred 
to Canad a. T he Court now realized, however, that the lack of funds to meet 
the authorized outlay was real and not pretended, hence, along with the specie 
sent to meet the requirements of that year, was an ordinance, dated 12th May, 
1733, authorizing the additional issue of 200,00011 in card money. Apparently 
distrustful of the Canadian administration, it expressly forbade it to employ 
the extra issue of cards in the general expenditures of the colony. The 
governor and intendant were to report to the Ring what they considered to be 
the most urgent requirements of the colony and the r espective .amounts called 
for to meet them. The King would then decide which lines of expenditure 
were the more desirable, and authorize the specific amounts to be devoted to 
each. No such r estrictions were placed on the nature and amount of the 
expenditure paid for by orders and notes, although these bad been officially 
declar ed as of precisely the same validity as the cards. In their report to the 
minister in the autumn of 1733, the governor and intendant deprecate the 
sending of specie to Canacl a, as Ji.able to depreciate the paper money of various 
kinds, which had come to be recei,ed as the equivalent of specie, or even better 
when bills of exchange were in demand. 

The issuing of the car ds for the additional amount, and of new cards to 
take the place of the worn and defaced earlier i sues, r aised the question of the 
heavy drain on the time of the governor and intendant in ·wTiting and signing 
so man_v 0£ them. As-a l ar tial r elief from this, they requested that the cards 
might be printed in P ar is before being sent out, but this was refused as a dan
gerow:, innovation. Finding the new cards readily absorbed, the intendant 
suggested the fo11owing year tl1at another 120,00011 might safely be issued. 
The minister, however, stern ly declined to sanction any such increase, his chief 
objection being that this would tend to incur the liability of having the number 
returned for conversion into hills of exchange, exceed the authorized amount 
to be dra,vn each year. 

The total in cards, notes, orders and receipts returned for conversion 
in'to bills of exchange in 1734, had exceeded the 250,00011 authorized by the 
Court. As a result there was much disappointment and even alarm. Those 
who were fortunate enough to secure bills, were able to obtain a considerable 
premium for them. In commenting on this the intendant discussed at some 
length the disastrous consequences wnich would result from giving the ca1·d 
money a preference in r eturn for bills, over the other paper issues which were 
equally dependent on the Royal credit. The only admissible remedy, he 
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maintaiHccl was that the King should authorize him to draw bills, if necessary, 
to a larger amount than the previously prescribed maximum of 250,00011 . This 
expansion i., necessary to meet the corresponding extension of th:i C'lrd money 
and the other paper issued to meet the increasing outlays for the government, 
pa1-ticuJarJy at the outlying posts . 

. s the colony expanded and increasing E:xpenditures, not always very 
closely supervised were incurred on the King's accouut, the rigid restrictions 
maintained as to the issue of c:irds led to a rapid increase of the volume of 
or ders and receipts. In October, 1740, the governor drew the attention of the 
minister to the execs ive i sue. 0£ the notes, as the ordinances and receipts were 
then i!1d iscrirninately named . As a result, a sharp distinction had developed 
between the card and the notes, the latter passing at a discount, much to the 
injury of the troops and the general public. 

By 174,1 the trade of Canada had developed to such a point that there 
occunecl for a t ime an excess of exports over imports a unique experience in 
the history of the colony. For the more thrifty colonists this meant an oppor
tunity to increase their personal savings which in virtue of their religious 
scruples, were hoarded, not loaned. In the absence of specie the card money 
was "ll eel for this purpose. The expenditures of the government increasing 
and beiug paid in drafts on the French Treasurer General, bills were becoming 
a chug on the anadian mar ·et, and their conver ion into card money began 
to be sought. I n October, 17 41, the governor and intendant reported t ha t of the 
600,00011 of card money in the colony, only about one-third was in circulation, 
the rest being hoarded. Of the amount returned fo r bills of exchange that year, 
only 30 000 11 r emained i n the h·easury, and one-half of that had just been sent 
to Montr eal. They therefore again mged the issue of an additional 120,00011 

in cards. The minister recogni zed the difficulties of the situation and began 
to show alarm over the excessive expenditures in the colony on government 
account. This was a subject of increasing comment from that time forward. 
Such expressions of an.--.,; iety, however, were confined to those sections of the 
French governmen t haYing to find the means for meeting the increasing expen· 
diturcs. The military and other depar tments were constantly de,ising and 
onlering, wi th practically no regard for the national t rea ury, new and costly 
works and l'ervices over thousand of miles of frontier, most of it " ·ilderness, 
extending from the Atlantic to the Nississippi Rfrer . 

In 1741, the merchants of Quebec, in a petition to tbe home government, 
supported the r equest for an additional issue of c:ird money. At length in 
an ordinance of the 27th F ebruary, 17 42, the French government conceded an 
additional issue of 120,00011 in card money. As already tated by the intendant, 
this additional amount would not then meet the expanded requirements of the 
time, hence in acknowledging the receipt of the ordinance, the Canadian gov
ernment suggested th at an additional amount of 80,00011 would be qui te saie 
and very acceptable. They r eturned to the subject in 1743, with a request for 
100,000 11 of additional carrls, but this was declined on the usual grounds. 
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uch was the general condition of currency and finance in Canada, when 
.FTance and England once more went to war (1744) . Immediately, of course, 
the expenditures in Canada began to mount rapidly, with corresponding re
monstrances on the part of the home government, accompanied by suggestions 
of irreg-ularities in the colonial administration, and corruption at some or all 
of the outlying posts. As an indication of bow the colonial paper came to be 
distributed between the standard card money and the supplementary issues 
of notes and receipts, the intendant reported after the drawing of bills in 
October, 1747, that. only 55,39511 in cards had been returned, while 2,669,35811 

of note and orders came in. This ituation is of special interest in view of 
the accusation of exceptional corruption when corresponding increases in expen
ditures and issues of this econdary paper took place during the closing years 
of the next war, from 1 r7 to 1 '760. Both Rocquart and Bigot pleaded, cor
rectly enough to a very large extent, that they were powerless to appreciably 
restrict the expenditure, which was almost entirely determined by military 
operations over which they had no control. 

Various devices, after wards much more fully developed, were employed 
not to le sen but to defer payment of the bills by extending the per iods for their 
liquidation. Thi occasioned increasing alarm on the part of the merchants, 
who expre ed their views in petitions to the home government. One result of 
these devices was that the bills of the Company of the Indies drawn at the 
usual periods against the expor t of furs, etc., rose to a considerable premium 
over the government bills. Another effect of increasing demand for supplies 
and deferred payments, was a steady increase in prices. In fact the resemblance 
of conditions to those of the later years of the previous war, and those of the 
later year of the next war was ,ery striking. The differences were chiefly 
differences in quantity, not in kind, and disprove the assertions so industriously 
reiterated, between 1 '763 and 1'766, that the conditions in Canada during the 
Seven Years' W ar were quite unique. 

With the temporary restor ation of peace in 174:8, Bigot, formerly sub
intendant at Loui burg, was appointed to succeed R ocquart as intendant-in
cbief at Quebec. This position he filled until the close of the French regime. 
A summary of the career of this remarkable mall, and of the dominant part 
which he played in the :financial history of Canada, is given in Volume Two, 
p. 765. His first operations at Quebec were connected with the restoration of 
the colony i-o normal economic and :financial conditions after the p<!lCe of 17 ,i:S. 
Pr::ictically for the first time ill the history of Canada, · Bigot brought its 
:financial condition into a clear and understandable position. An adequate 
system of accounting kept the :finances as well-ordered as the very scattered an<l 
long-deferred returns from the outlying posts permitted. Bigot'., great in
fluence with the home government w::is illustrated in many particulars, as for 
instance, in the immediate Tesponse to his recommendation of an increase in 
the authorized issue of card money. By a Royal order of 17th April, 1749, the 



CURRBNCY A N D EXCT-J. ANGE lxxxi 

card iiion y \\·ns illCl'Casctl fro111 'i"z0,00011 lo J ,000,000li . ll c al ~o induced 
th ]10111e go,· l'll lll 11t to fur11is lt p 1·i11tccl f'orrn .- O il \\"lii clt the trcaslll',\' 11otcs 

<l 11il1 s r cxclt ang could be fi llcrl i 11. nn 
T he T r al,r or 17-~ wm, rno1·c in the 11atur • of a t rncc than of a pcr111 n11ent 

pc:icc. I t ,rn. folluwed liy immediate plans by the F rench mili ta ry authoritic··, 
~ot m erely (or holding the British colonies in \merica in cLec-k, lmt for 
, igor ous 11 ·1·0.1 ·limcnr.:; npon them, t l1c extent of which would depend 11 pon 
the pr. gr ' ::;i,·c succc ·~e::; or their measures. On the other hand, the \ mcrican 
features of th French progrnmmc were ineicknta l to tLe larger objective of 
defini te ly ·hocking Llie cxpan::;ioll of t li e Bri ti lt empire, whose growth wa • a 
ser .ious menace to the imperial aml>itions of 1110 French Oomt. Henceforth 
Can ada was not regarded from the point of view of i t 0 own interests, but 
en tircl ' from the l)Oint of view of it possible a i tance in the larger poli cy of 
France. It was treated a a ba ·is 01 at tack on the r ising British power in 
America . Both its population and r esources were entirely utilized to tbat end. 
Dnring the la L colonin l str uggle the expenditures in conne tion with m1ada 
and the military operations carried ou wi thin or b yond ir~ border were all 
plam1 d 1111d COJl(luctccl on :European liues, ai1cl u pon a E uropean scale. Thi. 
in rnlvccl, of course, nu cnorinous i.ncrcase in the expenditures connected with 
the colon,v, aml incid<:ntn] ly gnyc oppor tunitie:-:1 fo r except ional profi ts in 
f tm1i~l1ing tl 1c 1·e1uil'Ccl supply . But, of com sc, it con e pondino·l y ill\·olved 
very lt cnvy :111cl prolonged 0 uffcr ings and pr iYations for the anncli nn popula
tion. 

Very ll,t1.ural ly tbc attitude of old Fr:rncc to\\·.1 r cl° Canadian i1 1tercst$, 
including ,nnad ian rn ctLocls allCl tai1da rcl.-, clc,·clopcd a sharp clc,w n°·e be tween 
t !tc Oauacl i:rn oAicer . n11cl officialsi an d tho ' e cut ou t from F nrncc to conduct 
the war. The fr iction, autagon i::;m and bitterness which re td tn(l did rn11ch to 
impair the i nitial :1d v:rnt:igc of tl ic }' rcncl1, cl ue to t!tcir superior preparation 
(:t prep aration made at the expense of the normal i 11 tere ts of am1 Lt and it~ 
people) . Duri ng the whole of B igo t' r 6°·imc ns i11tcmlant of :rn:1d ,1. he was 
r equired to m ake provision for cx peud itm· son a sc: nle h i therto unk11 011"u in the 
colony . H e r c0gni zecl very full y and v r. • clc:i rl ,,· what thi ' l ine of policy 
invol ved for the coloni a l t reasury, nnd i t con qnent r elation~ to the home 
trcnsury . "\\'i tlt r crnark :1ble nccur:icy, he pointed out iu advance to t!t c central 
govermn 11l \Yhat al l th is must iu rnlvc for the co lonial re our e' . The mili t:uy 
antbor iti c:- howcycr , wo111cl :1li:1 tc 11 ot!t i11°· i n th il' Yer expn11tli 11g Llc' i0 ·ns and 
rl crn ancl s, but tl1c impc-r i:: I !rc:tsury ·on t antl . • dcp ret:,ttcd the rap id ly increa i1w 
dem and o f tl1<: ·olou i:ll u·c;is1n _,·. J}i n·ot \1imsclf was u llll r n delusion a 
to tl1 e in cvita hlc conscq ncnr<'s . :1 11 d llisitrrnc(l mo t f the ri t ici m in ndn m c 
by an t icip,1t iJ1g t ltc di fli ·ulti es tu b 1u t nnd i n,·it i11g uggc ' t iow as to how to 
so h·e tl1cm, wl 1i le cxprcssi 11p; 11 ot 11 ly :t \\"i I Ii 11 g: 11css li n t nu ,rn xicty to ha Y e th 
bu l' lc11 t rn nsm it-t d f l'Otn hi s sl1trnlt1er to thos 0£ others. 
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The reaction of all this on anadian currency and finance was as inevitable 
as it was instructive, in view of pa t and future conditions in the colony. So 
long as the French wcr more successful than the English in their American 
campaigns, tbe heavy cxpcndiLures were met with fair regularity, though 
accompanied by the usu::il complnints as to excessive costs and charges of 
abnormal corruption in various centres. As in most war periods, and very 
notably in our last great war, the currency functions of the paper money in 
circulation at the outbreak of the ,_.ar became hopelessly dominated by the 
financial requirements of the government, ever more hardly pressed for pur
chasing power. 

As we have een, :financinl pre ure on the Canadian treasury began with 
increasing military preparations durin" nominal peace. There was, therefore, 
no very perceptible difference as to ei ther policy or practice when war was 
declared some time after nctnal hostilities had begun. It is needless to attempt 
to summarize the technic::i 1 difficulties encountered in :financing campaigns in 
the fathoml ess wilderness to the west of Montreal. It was impossible to exact 
vouchers from wandering and fickle Indian bands, recognizing no definite 
leaders or r esponsible r epresentatfres. Enormous quantities of supplies disap
peared into the wilderncs and only the vague t accounts could be obtained 
as to their ultimate di tri lmt.ion ancl con umption. Even the French centres 
for these li tributions partook of the instability of the sav~iaes. But from 
these an l the more permanent post there returned upon Montreal and Quebec, 
stream of cer tificntes for supplies purcba eel or services rendered and Indians 
bribed, egnipped and provisioncu. ome of these supplies were sent up by the 
government from :Montreal and Quebec, others ''°ere furni heel by contractors 
and independen t tr aders whose a sociation and understandings with those 
in authori ty at the post could never be definitely determined . 

Quite enrly in the proceg , but notably after 1755, the issues of paper 
money increased r apidly, while the redemption of it was delayed, first by 
temporary clm·iccs and then by official decrees and regulations. The process 
culminated in complete uspen ion of payment in October, 1759. At the same 
time there was great irregularity in supplies and, on the whole, steady diminu
tion, partly owing to reduced local production and bad harvests, and partly to 
inadequate importations, which, in turn, were sometimes due to acts of pro
vidence in the way of shipwreck , but more frequent] ' to acts of the ene~y in 
the shape of increasing captures of J! rench transports. 

In 1755, Montcalm - arm_- of regular was accompanied by a supply of 
coined mono ·, to the extent of 1,200,00011, to be employed only in the payment 
of the troops and officer, that they might be protected_ from the increase in 
costs incidental to the issue of paper money. A similar sum was sent the 
following year, but part of it was captured by the British in transit. Bigot 
disapproved of these measures a unwise. He anticipated that the coined money 
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11·011ld 11ot J11 aterial ly lowe1 Llie pr i ·e.- of p rovisions, sin ·c it"'" the scal'Ci ty of 
su pply, ·not tl,e 11 se of paper money, which cau cd the incrca e in pri ces. P aper, 
li e rna i 11t:1 iJ1e<l , was as a mntter of fact more scn iccah le to the merchant ::i nd 
importer tl1:lll 8peci , o lo11g as tl,cy co uld olJtain fo r it bill of exchange whi ·11 
woul I be prn111ptl. 1 paid in FrnnC'c. lt wa. the postponement of the pnymcnts 
of the hill · into wl,ich tl1ey were converted which lowered the pnrcha ing 
pow r of the 'c1 11Mlian i s 11 0:; . T n J 7,13 it ll'as decreed tlrnt the bills drawn that 
antn11111 from m,ada sl1 011l<l IJc paid in three uccessi,·c in talment, the firt in 
17:i-:l- the co11tl in 1753 alld the third i11 17:iG, and simila r ly fo r uccccding 
year . 

It wa soon discovered th,1t the specie sent out with the troops clid not 
r emai n in circulation, b11t clisnppenrcd wholly r..ncl with alacr ity in to the private 
hoar ds of the peasantry nnrl srnnll trade men. There i t remnined with much 
of th previous supplies of specie 11nti l nfter the Conqne t, when it gradual ly 
emerged in uch quantitie a~ t dominate the metallic currency of Lower 
Canada for threc-qmu-ters of a c •11tury . 

Th second consigmnent of pcc ie in J 75G, the pa,1"111ent of which to the 
troop cnclccl on the fi r t of 'cpteml er 17:' 7, con idcrnbly emphasized the 
condi tions "·l,ich were r ccln i ng the 1·n lue of the pa1 er money, nnd led to wh at 
v: ns nn c1onl itcd l,v an nLnormnl differ ence bct11·cen specie and pnper. This in 
tu r11 g.tYe point to the rl iffe r c11 c of opini un a to the general nclvantage or 
d isnch-;rngc of the im port of p ie. X ntn ra11y the officers and soldiers 
clnmo11rccl fo1· a contimiecl importnt ion of specie, whi le those haYin°· 
mo ·t to do ,, itl1 the ge11c,·;1l ftrnrnce· 0£ the colony r e0 ·ardcd the 

pecial imports of specie as dct1·ime11 ta l to the genera l u tili ty ,md , :1lue of the 
paper cm-r 11c.1·. irrumst,rncc;: more than nrgument, dcci led the ma tter 
again st the further tran por t of pcc·i . British ca poll'er chicfi~- accounted 
for the dimi11i shcd imports of all forms of 111,plie- from o, ersens while the 
mor e t::n-clily awakened Janel poll"er 11·,1s tlri1·i1w in the outposts, and, ns nlrend_, 
recognized hy the F r ench c·ommancler :;, determining the nl t im,1te fa te of the 
colo 11 y . 1 n the clo iug <.b y of F rcn ·h r111e th ere were many interc· tiu 0 • detnil s 
connected witl, the -fina ncia l swamping of the cm-rency bn t these e,1uuot be 
p re cntcd iu s11mnuu-v fo rm. 

\\ hen the colony I ,tss cl i nto Briti sl , hands, thou0 ·h not •ct iuto British 
posse · ion nnd alter the fi na l capi tu b tion nt :Montreal , bill s of exchange which 
hncl hecn clrawJ 1 on the l?r •11ch trcn 1ny ll'ere t,1kcn to F rance by the ch ief 
officinl and more impor ta nt rn r h:rnt ,rnd tr ade men who nccompauied the 
retiring milita ry force". Th er e was left, howcycr , in the pos e~sion of the 
$rnaller t r a lcsmeu ,mcl general Locl y of the inltnbitnnts, an accumulated m:1ss 
of cl\ rds and sn ppl ementary paper money and certificates, which hlld not been 
presen ted for coH1·ersio11 iuto bi ll s of cxcl, nnge. Prnct ie11lly all of the car ls 
nnd a great part of the coll a tcrnl paper lef t in the colony hncl been i. ned before 
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the closing years with th eir inflated prices, and bad been stored in the strong 
boxes of the people along with thei r specie. 

The last issues of colonial paper were regarded as nearly worthless, and 
when the French army and the representatives of the French government 
cleparted from Cana da, there wa a general recognition, encouraged by the 
placards of the Bri tish generals in 17G0, and official declarations after the 
establishment of British rule, that al l the issues of the French government were 
practically worthl e s. I n the face of this att itude, the distinction between the 
ol<ler is ues in the hom·ds of the peasantry, and most of the latest issues, just 
before the capitulation, was abolished, all of the paper coming down to the 
level of the latter. "'\Vhen the terms of peace were being discussed, there were 
suggestions that some fraction of the face value of the paper might be re
covered . This possibility cau ed the paper to have a certain speculative value, 
and again brought it into exchange. As a r esult the British merchants and 
traders, in order to promote their sales, accepted considerable quantities of it, 
but at a very heavy discount. Those in touch with the negotiations which ended 
in the Treaty of 1763, knew th at stipulations were being made fo r the payment 
of the paper money ]eft in Canada. 'everal of them instructed their agents 
in Canada to buy up what was readily available of the Canada paper. After 
the publication o-f the D eclaration attached to the Treaty, in which the French 
government promi eel a general liquidation of its paper issues remaining iu 
Canalla the traffic in th ese papers became quite brisk. In this wa • a number 
of London merchant~, engagerl in the trade with Canada, acquired larger hold
ings of the Canada paper, duly regi tered in accordance with the proclamations 
i sued in the three di tricts of Quebec, Three Rivers ,and :Montreal. With the 
transfer of the greater part of the Canadian ho]clings to the British merchants 
in London, the subsequent fate of it ceased to have much interest for Canada. 

The chief London holders enlisted the influence of the British foreigu 
office and its diplomatic r epre entativcs in Paris, in securing as complete a 
redemption as possible of the Canada paper. This led to prolonged negotiations 
between the British and French governments, in which a committee of the 
British holders })layed an importaut part. The chief interest which these 
uegotiations have for Canada, Jies in the manipulation of the facts connected 
with the issue and discredit of the paper money during the closing years of 
French rule. The al1egec1 fact were presented in a manner to suit the argu
ment of the F1·ench officials in justification of the nearly complete payment of 
the exchanges returned to France, while the issues which remained in Canada, 
includ ing the card money and earlier notes, ,,,ere reduced by three-fourths. 
These negotiations and their ultimate outcome are indicated in a few typical 
cc11tral documents, while supplementary and explanatory feature., nre sum
marixed in the notes and references ·which accompany them. 
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The l1istory of the ·mrency and exchange of Canada during the French 
regime-the most efl'ective introduction to the economic history of the colony
furnishes many illustrations of the fact that the economic consequences of one 
·world war closely parallel those of another. Of this fact, the last great war 
with its examples of cleprecintcd currency and bankrupt finance, is but one more 
instance. 

265H-0 
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ABBREVIATIONS 

xci 

Referen ce to certain of the sources from which the documents in this book 
·have been taken are abbreviated as fo llows:-

Serie A 
Serie B 

ABBREVIATION 

Serie cu I, cu II etc.1 

Serie F 3 

Serie F 1 2 

Serie B1, B2, etc. 
Affaire~ Etrangeres : 

M emoires, elc. 
Correspondance, etc. 

N ouve ll es Acquisitions Fran-
1:aises. 

Guenc: Corresponclance. 

C.0 .5 
Q. 

Archives de Quebec: 
Ordonnanccs des Intendants. 

Insinuations, etc. 
J . et D. 

N ew York D ocuments. 

Lc ttrcs, etc. de Colbert 

Edits et Ordonnances. 

Zay: Histoire Monetaire. 

S OURCE 

(Archives T ranscripts from France.) 
Archives Nationales: 

Archives des Colonies: 
Serie A (Arrets, Declarations, Edits, etc.) 
Serie B (Ordres du Roi, etc.) 
Serie C11 I-C11 VI (Correspondance Ge

nerale}. 
Serie F3 (Moreau de St. Mery Collection). 

Serie F12, Registre du Conseil de Com
merce. 

Archives de la Marine. 
Ministere des Affaires Etrangeres: 

Memoires et Documents-Amerique. 
Correspondance Politique-Angleterre. 

Bibliotheque Nationale: 
N ouvelles Acquisitions Frall(;aises. 

Ministere de la Guerre: 
Archives Historiques: Correspondance. 

(Archives Transcripts from England.) 

Public Record Office: Series C.0.5 

(Canadian Sources. ) 

Series C.0.42 (Archives 
Series Q.) 

Archives Provinciales de Quebec: 
Copies d'Ordonnances des Intendants et 

autres. 
In inuations du Consei l Superieur. 
J ugements et Deliberations du Conseil Su

perieur de Quebec. 

Documents relating to the Colonial History 
of the State of New York : Albany, 1855. 

Lettres, Instructions et .ivlemoires de Colbert. 
8 Vol. Paris, 1861. 

Ed-its et Ordonnances : Revus et co1-riges 
cl'apres les Pieces originales deposees aux 
Archives Provinciales: 3 Vol. Quebec, 1854-
1856. 

Histoire .ivlonetaire des Colonies Fran~ises, 
par E. Zay: Paris, 1892. 

Many of the documents reproduced bcin()' drafts contain matter which 
in the original , is scored : in this book, such matt;r is enclosed in heavy 
brackels [ ] . 

1 This series has lately been renumbered, cu A-CH G. 
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CURRENCY A N D EXCHANGE 

DOCUMENTS RELATING TO THE HISTORY OF CURRENCY, 
EXCHANGE AND FINANCE IN CANADA 

FRENCH PERIOD 

VOLUME I 

.A.LTERA.,TIO ".S IN THE RATINGS OF COINS1 

I. The Eighteenth Day of ,July, 1654. 

3 

The Council, having been notified that the gold and silver corns have 
been reduced in France to their former value, · and being obliged to conduct 
itself in accordance with the orders of the Kingdom, bas ordered and hereby 

1 During the sixteenth century, owing chiefly to the exploiting of the American 
mines, the l)recious metals in the coinage of Europe increased fourfold. In common 
with the general experience of the world during tha t ,period, the coinage of France 
had greatly <liminished in purchasing power. 'Dhere were many changes made in the 
rating of the coinage, for the double .purpose of adjusting the currency to the c'hanging 
values of bhe '])eriod, .and to attract the ,precious metals from adjoining countr1es, 
especially from Spain. ·In 1602 the introduction and circulation of foreign coins was 
encouraged, but as this ,Jed to a great influx of low grade coins, after much discussion 
and many conferences, a new rating was established. In December 1614 the ecu d'o1 
was fixed •at 75 sols or 3 livres 15 sols, with a rating of the other coins in proportion. 
At this time silver stood to gold in the ration of 13~ to 1. In subsequent attempts to 
conserve, and, if possi>ble, increase the domestic supply of meta1lic currency, the 
rating was increased ifrom time to time, especially ,during periods of war. This 
enhancement culminated in ·June 1636 with a rating of 511 4s. for the ecit d'or. This 
process furnished opportunities for both the production and introduction of depreciate d 
and mutilated coins. After v,ar ious ineffective attempts to deal with these evils, a new 
coinage was resolved upon, in -March 1640. The light coins were ca11ed in and their 
circulation prohibited. The new coins were named Jonis; fi rs t the Louis d'o1·, of a 
slight1y lower stan dard than the ecit d'or, and afterwards, in December 1641, the louis 
d'argent. The original louis d'or was rated at 1ou. There were halves and doubles of 
511 and 201! respectively. This new French coin was modelled on the Spanish pistole, 
which was rated in F rance on the same ,basis. The ecu d'or, however, continued to be 
m inted. The original louis d'argent was a piece of 60•. or 311 , but was popularly known 
.as the ecu blanc, no s ilver ec u having been coined. There were also subdivisions of the 
si1ver louis of 30, 15, and 6 sols. All of these new coi ns were struck in Paris at t he 
m int in the Louvre. To prevent their weight 'being reduced 'by grinding or :paring, the 
edges of these coins were anilled for t he first time. 'Dhe beauty and ,perfection of the 
new d ies, engraved by the celebrated Va rin, and, finally, the introduction of the stamp
in g machines rendered counterfeiting of the new coins practically impossible. The 
copper coins were the deniers, single and <loubl e. In 16'19 the double denier was issued 
under the name liard, the lowest coin circulated in Paris. Single deniers circulated 
in the provinces or the colonies. 

Louis XIV cam e to the t hrone in 1640, and soon afterwards the popu1ar tendency 
towards increasin"' the rating of the coins was r esumed. Before 1652 the new louis 
d'or had risen to 1211 , an d the Louis d'arr;cnt. or e.cu blanc, to 311 10s, and the others i n 
p ropor tion. In the declar ation of '1th April, 1652, an effort was ma-de to r estore the 
rating t o 1011 :for the louis d'or and the pisto/.e, 611 4s . for the ecii d'or, 311 for the louis 
d'ar,qent, and the others in proportion. It was found necessary to effect this by a 
gradual reduction prescribed 7th March, 1653, resulting in the complete reduction by 
March 31st, 1654. This is the decree to ~vhich reference is made in the above order 
of the Canadian Council of the 1st July 165'1. It is to be observed that the Order 
here given , as well as the following one of 7th October , 1661, does not a ffect the local 
rating of the copper currency, ~vhich circulated chiefly among the country (People. 
F or the hi s tory of the French coinage clown to 1690 see Le Blanc: Traite H ist01·iqite 
des Monnoy es cle France : Amsterdam, lVIDCX CII . 

2G541-l~ 
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orders that from this day gold and silver coins shall be reduced, and have 
currency after the rate in France, increased an eighth to cover the risks of 
the sea. 

II. The Seventh October, 1661. 

On representations which have been made to the Council by several of 
the inhabitants of New France, that notwithstanding the various measures 
they have devised for bringing coined money from France to this country 
for the benefit of the public and of commerce, these measures have always 
been unavailing, because the money passes in this country at nearly its rate 
in France. This discourages the merchants who conduct the trade, from 
bringing it hither, and even when they have brought it, they themselves 
have carried it back fo r their own convenience. In order to obviate thi;:, 
to accommodate the public and to promote business, W E HAVE ORDERED that 
hereafter the quarter ecu shall be current here at twenty four sols, and the 
other gold and silver coins in proportion.1 

III. March 20, 1662. 

The gentlemen of the Council have represented that i t will be for the 
public and private good of the country, to raise the rate of the coins by one 
quarter, as was formerly the practice. It is hereby declared that hereafter 
,the silver ecu shall be r ated at four francs, and all other coins whether gold, 
silver or others, in proportion, as shall be more particularly specified in a 
tariff to be issued by the above mentioned Council. 

one thousand six 
(lower) P eronne 

Done at the For t of Quebec, the eighteenth of March, 
hundred and sixty two. Signed. Dubois Davaugours, and 
de :Maze, Secretary, with paraph. 

In consequence of the forego ing cr clinance of the Governor, registered 
and deposited at the Secretary's office, which was published yesterday, and 
in or der to facilitate commerce and the circulation of currency in this country, 
the Council has established the tariff and scale which follow. That is to 
say, that hereafteT the louis d'or, and Spanish pistole shall pass current at 
fourteen livres thirteen sols and four deniers each. 

The ha1f louis d'or and half Spanish pistole at seven livres six sols 
and eight deniers. 

The gold ecu at seven livres twelve sols. 
The silver ecu at four livres. 
The half silver ecu at forty sols. 

., 

1 After 1654 the values of the coins began to rise again until 1666, the object being, 
as u sual, t o attract bullion to France. Incidentally it attracted it from the colonies 
a lso, hence this Order of the Council. As to the coin known in the colony as the quarter 
ecu, see the following note, p. 7. The increase of one fourth "as formerly practised," 
probably r efers t o the rating previous to the Order of 18th July, 1654, see p. 3. As 
a matter of fact the increase in t he rating in Canada over the official rating in Fr-ance 
was one t h ird, as may be seen from the list given below and subsequent practices and 
r eferences. Thu s the lom·s d'argent, or ecu blanc, whose legal rating was 311 , was 
increased to 411_ The definite re-es tablishment of the increased rating- of one third over 
the French rating was maintained until 1717. Seep. 401. Th is was the basis of the dis
tinction between "money of the country" and " money of France," the former being 
rated at one third rnore than the latter, and the lower denominations in proportion. 
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T he quarter louis d'argent at twenty sols. 
The petits louis at six sols eight deniers. 
The quarter ecu at twenty-six sols eight deniers. 
The Spanish reals at three livres seventeen sols. 
The half reals at thirty eight sols eight deniers. 
The quarter r eals at nineteen sols four deniers. 
The patagons at three livres twelve sols. 
The half do. at thirty-six sols. 
The quarter do. at eighteen sols. 
The sols marq(Ues at twenty deniers. 

7 

Decreed the day and year above mentioned, and to be published.1 

E xtracted from the registers of the Council established by Order of the 
King's Council of State the 27th ::M:arch, 1647,2 by me, His ::M:ajesty's Coun
cillor and Secretary, and Chief ·Clerk of the Supreme Council of New France, 
at Quebec. Signed I 

P EUVRET.
3 

1 It may be observed t ha t the increase of one third in the gold coins in this table 
is n ot ba sed on t he legal r ate , as, for instance, 1011 fo r the Louis d'or and pistole, 
but on a iiating sormew,ha1 above it which was probably the mting of the coins at the 
time, s ince they were constantly changing. At bhat period, according to Clement, more 
than seven hundred decrees and orders relating to money, directly or indirectly, were 
issued ,between 1661 and 1683. I (Lettres, etc. de Colbert, VoZ.:, VII, p. lxii.) The 
term "quarter ecu " is obviou,sly a rni•snomer, •as far as va,lue goes, since it would be 
identical w ith t he louis d'argent at the rate of 20 sols, and not 26s. Sd. The explanation 
is to be f ound in t he fad that i-n 1656 t here were issued two new coins, bhe lis d'or 
at 7 livres, and the lis d' argent at 20 sols. Alth<l'llgh bhey were discontinue<! the 
followi ng year, p robably due to t:he cor,fusion in popular designation, a number of them 
were evi dently sent to Canada. This is plainly the coin named quarter ec1i and 
rated accor dUn,gly a t 26s. Sd ., being al' [ncrease of one thi rd. In 1658 two new coins 
were issue d of 15 and 20 denier s , w.hich were popur1arly named the sol and the sol 
double. 'l'hese were ap pa rent ly over-rated a•nd were recalled soon after their issue. 
They w er e evidently r e-i ssued, however, at a later period. It was profitable to send 
them to t he colonies and considera ble numbers were sent to Canada. The fact that they 
were stamped in the new minting machinery at the Louvre, w,hile the other small 
coins were the prod uct of han d work with the hammer and die at the vanious provinciaJ 
mints, wpparen tly led t o thei r being popularly designated sols marquez, to distinguish 
th em from other coins pop ul arly named sols. The one referred to in the table is the 
15 denier p iece 1,a ised to 20 deniers. The relat ive over-rating of these coins led! to 
much t rouble in the colo,1ies in future years, as evidenced in several subsquent docu
ments- T he patagon was a Spanish coin, ,the "petacoon," ,popular in t he Spanis,h 
American poe; se·ssions a nd probably pass ing from thence to Canada. 

2 This has r efer ence to the firs t council established at Quebec, see note 2, p. 15. 
3 J ean Baptiste P euvret du Mesnu was appointed to the office of Clerk and 

Secr et ary of t he Sovereign Coun cil, 18th September 1663. He was dismissed by 
Mesy 19 September 1664, but 1·eappointecl by de T racy on the 15th April 1667. 
In the fam ous di spu tes ove r Frontena c's claim to preside at the Council, Peuvret 
was between two fi r es, being su bject to orders from both parties. He was sent 
to prison by F rontenac for not obeying h is order s a s to entries in the minutes. He 
was again r est or ed, t ook h is place 25th October 1677, and held it until his death, 1687. 
Ther e are numerous document s on the s ubject of the disput e, especially in the year 
1679. On t he fi rst of May 1666 ht: was nooninaited to the office of fiscal attorney at 
Quebec by the W est Inoia Company and w:as duly appointed. On the l0bh %arch 
1685 the r ever sion of the office of a ss is tant clerk of the Sovereign Council was granted 
to Deni s P eu vr et his son. The la tter having died was replaced in the office of chief 
clerk by hi s brother Alexander in the spring of 1694. The latter died 1702. 

would.be
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PECIAL AUTHORITY FOR COLONIAL COINAGE 

26 November, 1663.-Order-in-Oouncil for coining 100,000 livres of silver 
and copper pieces for the Indies' 

PRO PO ALS FOR A SPECIAL CAN ADIA.r CURRENCY2 

1663, Canada. 

It is also necessary to scrutinize the coinage, to prevent the circulation 
of foreign coins, and the overrating of the coins in circulation, 
and to restore to their proper rating those which are enhanced. The 
r eason is, that these two irregularities impoverish states by two means, viz :
by the exportation and the debasement of the coinage of the country, and by the 
loss which takes place by overrating, although it might seem to show a profit. 
For example, the silver louis exchangE:s for four livres of New France, but 
the person who receives them actually holds only three livres, the 20 sols o-f 
.enhancement are only imaginary, since, if he wishes to employ them in pur· 
chasing merchandise, the merchant, desiring to avoid loss, will raise the price 
of what he has to sell, and will give him for four livres what is worth only 
three. Since the country has no gold or silver mines yet discovered, and cannot 
strike coins for lack of the metals, the remedy would be to have the funds 
which it may please the K ing to send annually to the country, t ransported 
thither without expense or charge, and distributed at the current rate in 
France; following this by a proclamation of His Majesty, forbidding tho 
enhancement of the coinage and lowering from time to time what bad been 
raised, with a prohibition under the usual penalties against restoring it . 

.And as the crime of counterfeiting is not greatly to be apprehended, by 
reason of the difficulty of producing it, but only that of clipping, it would 
seem necessary also to establish the weight there of all current coins, 
which is the true test of the soundness of the currency, and the only means 
of preventing and suppressing any irregularities. Such coins as are light 
or out of circulation, being collected by persons appointed for this purpose, 
should be defaced and returned to France to be melted and conver ted into 
others. 

Sma11 change is necessary for a small commerce, and it is impossible to 
do without i t. It " ·ould be dangerous to send out debased currency or 

1 Apparently no effect was given to this Order in Council. It was taken up again, 
however, in 1670 under the declaration of the King of 19bh February, followe d by a 
decree of the King's Council of State of 24th March of the same year. See below p . 29. 

2 This is a portion of a memoir of 1663, without place or signature, dealing with 
the geneval problems involved in the establishment of the coloruies, but with specia l 
reference to New F rance. 
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-copper coins, as one might overst-0ck the country with them and by this means 
draw off the gold and silver coin. To avoid this inconvenience, a certain quan
tity of brass .coins might be minted at Paris, in the presence of a commis
·sioner, with figures different from those on ordinary coins of the same weight 
and value, which m ight be sent out with the dies and matrixes, to be under 
the custody of the Intendant, who would be entrusted with the duty of dis
tributing the coins to those who sell most extensively by retail, at the equiva
lent which they would give in good coins, which would remain on deposit. 
The latter h aving given them to the people, and in payment to workmen, 
t hey could purchase small supplies with them, and when they had a quantity 
of them and wished to exchange them, they would carry them to the I ntendant, 
who would redeem them at their value from the moneys which remain on 
deposit with him. Thus the quantity (of the special coins) not being liable 
to over-issue, they might be withdrawn whenever desired. There would be 
no loss to any one, they iWould cost merely the expense of minting which 
would not be very much. I t would be a token money which could not be 
counterfeited without prompt discovery by the restamping on the dies and 
matr ix . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
[Not Signed]. 

REDUCTI ON OF LIARDS 

Order of the Supe1-ior Council of Quebec, reducing liards 
to three deniers each : the 17th .April, 1664 

The Council met; present The Governor, The Bishop, and Messrs de 
Villeray, de la Fertc, de Tilly and Damours; the Ring's Attorney-General 
also present.1 

On that which was pointed out by the Ring's Attorney General that 
divers private parties, observing the increase in r ating given to small change, 
especially liards and doubles, had brought a great quantity of it into thi:i 
country, that it was to be presumed that by the next vessels, a greater quantity 

1 Denis Joseph Rouette d'Auteuil De Monceaux Sr. was appointed one of the 
fi r st members of t he Council and Attorney General in 1663. Governor Mezy removed 
him from Council in F ebruary 1664, as taking the part of the Bishop in the disputes 
of that time• H e was, however, socr. restored. Frontenac also sent him into retire
ment, but he was again r estored by special letter s and , having been nomin~ted by 
the West Indies Company, was appointed Attorney General on the 25th Apri l 1675. 
He belonged to a family which , like that of Aubert, occupied an important economic 
and social position in the colony. He died on the 27th November 1679. 

Has son F1-anc;ois Madeline Rouette d'Auteuil succeeded his fabher as Councillor 
in 1680, and played a prominent part in Canadian affairs until his death in 1?37. H e 
:was only nineteen years of age when, in 1677, he was appointed assistant to h is fa t~er 
m the capacity of Deputy Attorney Gencra'1, and was only twenty three when, wrbh 
the special authority of the King, he was appointed to the :full powers of Arttorney 
General and Adviser to the Council. Writing to the minister in 1680, h e thanks h im 
for h is aippointment as Atborney General but staites t hat the Governor i,s umviUing to 
confirm it. As a .matter of fact F rontenac found the son as little to hi s taste a s fue 
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still ,~ould be brought,.,_~":ing to_ the attraction of the ;.rofit on it, moreover 
that hards pass h~re -0:& six dem ers each and deniers ~ doubles and [that] 
lastly, the t otal r um of the country would follow with this change remaining 
a t such a rating, if there were not a suitable remedy applied. 

In order to obviate which, the Council declared that in future com
mencing from th is day, the said li ards shall pass and be used but fo; three 
den ier s each and the doubles at a denier and that the small deniers shall not 
be curren t.1 

And shall be r ead, published . and pos ted up these presents, in the cus· 
tom ary places at Quebec, Three Rivers and Montreal so that no one may be 
ignorant of them. 

Signed:-

RE QUEST F OR MONEY I NSTEAD OF SUPPLIES2 

J une 18, 1664 . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
ViT e are of opinion tha t it would be of advantage to the country, if next 

year, ins tead of provisions and merchandise, His Majesty would send the 
mon y which he intends to employ here. The habitants, for their provisions, 
,and the workmen would prefer this form of payment. We would have as 
much profit thereby, an ecu beincr worth four livres, and we would ha,e no 
tonn age or fre ight to pay. That would also facilitate commerce, our great 
inconvenience being lack of money which we cannot prevent the merchants 
from return ing to France, although it passes at a higher value here. This 
ari ses from the fall in the price of beaver skins which in France are no longer 
appreciated as they used t o be, on account of the woollens of Muscovy an<l 
Vigongne, which are said to be in favour. If His Majesty were dis
p osed t o prohibit the sale of these, he would confer a very great benefit on 
poor Canada, which hitherto bas but this one article of trade. There is a 
littl e wheat this year beyond what is required, but as there is no sale for i t, 
it is desired that His Majesty in sending next year a regiment to be main-

fa ther, w ith the added fl avour of youthf ul insolence. As a result, the fiery tempered 
governor r esor ted t o drastic measures and summarily packed him off to France with 
a sbatement to the min ister that thi-s was done on account of 'his pretensions to the 
offi ce of Albtorney General and his in solent attibude towards himself. as goyernor. 
Young d'Auteuil , however , proved even more troublesome to Frontenac m P ans tha n 
in Quebec. T he AttoTney General returned to hiis alJ)pointment in Quebec, Frontenac 
wias r ebuked for h is conduct to~vards him , and soon aftemvards recaLled. This gave 
some ground for the c1aim made by d' Auteuil that he had ipersona-lly secured his 
reca,11. The young At torney General, however, could not sband prooperity. His 
overbcari·ng cond uct , added to more st'ri 01Us def ects , resu1ted in his own dismissal from 
office in J une 1707. Although thenccfor t'h out of officia l connection with the govern
ment, h e m a naged t o rema in a p o,werful force in Canadian ipolitical ,as -well a s 
economic a ffa irs. Being a clever advocate and forcefu l writer, he made life unpleasant 
for h is numerous enemies official and private. 

1 T he liard, a copper coi n of 2 deniers, was fi r st issued in 1649 and was afterwards 
known as a "double". The other copper coins were deniers and double deniers. The 
former circul,a ted only in the country districts• T his was obviously the one debarred 
from circulation in Canada. : • 

2 To Colbert. 
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ta_ined here, as you led us to hope, would _send o~y half the necessary fl.our, 
with the money to procure here the remarnder, m order to avoid hazard . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Signed] THE SovEREIGN ·CouNCIL EsTABLISRED AT QUEBEC. 

LIARDS TO PASS FOR TWO DENIERS 

July 17, 1664-. 

The Council met.. . . . . . .......................... . 
On the representat ion of the King's attorney general, merchants corning 

from France bring with them to this country quantities of liards, by reason 
pf the considerable profits they make on them. In France they pass for only 
two, and in this country for three deniers, which will be a burden to the 
country if it is not prevented.1 

The Council has ordered, and hereby orders that in future liards shall 
pass for two deniers only. This shall be read, published and posted up. 

R EGUL TION OF PRICE OF WHEAT WHEN GIVEN IN P AYMENT 

Friday, 29th day of May, 1665. 

The Council in Special Session ......... ... ............... . 
ON THE STATEMENT and representation of the King's attorney general that 

there was a decree by which wheat was ordered to be rated at one hundred sols 
in payment of old debts, in order to facilitate the commerce of the country.2 

This is now and may be in the future, very prejudicial to the public, it being a 
mn.tter of justice to make good and valid payments. The -people also are inter 
ested therein as they have no market for their wheat. Wherefore, the attorney 
general asks that in future wheat be taken in payment, on the appraisement of 
persons having knowledge of the matter. THE 1CouNCIL has ordered that, in 
future, those who may be obliged to receive payment in wheat shall not be 
,constrained to receive it, except at a price fixed by experts and persons having 
knowledge of such matters. 

The which shall be read, published and posted up. 

1 See Order of the Sovereign Council 17th April, 1664, p . 11. 
2 Thi s Order or Decree has not yet been found. It was evidently passed by t he 

Council established in 1647, (see note 1, p. 331) which preceded the Sovereign Council, 
established April 1663. Only fragments of the records of this council appear to h ave 
been preserved, as where copies are enclosed with other documents r elating to Canada, 
in the Correspondence Generale and other series. 
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SPECIAL COIN.AGE FOR THE AMERIO.AN COLONIES 

26 N oveniber, 1 G65.-Order in Council directing the co-iming vn the mint of 
Paris of coins to the (1/rrl,OUnt of 100,000 livres to be curl"ent only in the 
territ-ories granted to the Wes t I ndia Company_, to wit: pieces of 20 and 
10 sous of silver, nine-tenths fine . 

Upon the representations made to the King by the Directors-General 
of the West India Company, that, for facilitating trade in the Islands and 
on the continent of America, and for the convenience of the subjects 0£ His 
.Majesty who dwell therein, it is necessary to send there small change, par
ticularly for the day labourers, who having to receive payment for their work 
entirely in sugar or tobacco, which they can sell only in France, receiving 
the proceeds a year after, leave the islands inhabited by the French and go 
to others ,drnre they are paid in coined money with which they buy the pro
Yisions and arti cles necessary to their sustenance; but, as the coinage of standard 
in France would not remain in those parts, those who trade in those countries 
or who return therefrom, always prefer to bring back coin rather than sugar 
or tobacco. The Directors-General petition His :Majesty to have some new 
coins struck of silver, alloy, and copper up to a certain amount, of a lower 
standard than those which circttla:te in the kingdom, and with their rating 
raised above their intrinsic value, to meet both the expenditure and advances 
to be m ade by the company and the risks 0£ sending it to those territories. 
This is the only way to cause the said coins to remain there. 

" H a\· ing heard j\f. Colbert, etc."1 

SOLS ]v[ARQUEZ TO CIRCULATE .A:T 20 DENIERS E.A(JH 

J annary 10, 1667. 

The Council met ................................ • • 
O N A. REPRESENTATION of the King's attorney general, that, in the year 

one thousand six hundred and sixty-two, the Council which was called by S' 
Dubois Davaugonr, at that time governor of this country, ordered that the 
sol marque should circulate in this country on the basis 0£ twenty four deniers 
a piece. 2 The object was to attract this species 0£ coin 0£ which the country 
was in need. This having been published, it has resulted th at several persons, 
.since that time, have brought from France a very great number 0£ these, so 
that there are scarcely to be seen any other coins, which has brought about 

1 Here follow the details of the Order. These coins do not appear to have been 
circulated in Canada. 

2 Thfs appears t o have been a special order supplementary to the general orders 
of 18th and 20th March, 1662, see p. 5. Like most of those which preceded the 
-es tablishment of the Sovereign Council, it has not be-en found. 

26541-2 
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very great rnJury to the public, in that some foreign merchants, observing tho 
amount of the appreciation of this species of coin as compared with the others, 
make it a pretext to raise the price of their merchandise. It being necessary 
to avoid th ese irregulari ties, the said sols marques should be reduced to the 
basis of the other coins. The Council bas ordered, and hereby orders that, 
hereafter, commencing from_ the first of F ebruary next, the sols marques 
shall not circulate except at the r ate of twenty deniers each. Meantime, to 
save from loss those who find themselves burdened with these coins, they may, 
during the remainder of this month, deposit them with S' de la Chesnaye 
Aubert,1 " ' 110 will receive them at twenty four deniers a piece, and give his 
receipt for them. The said time having elapsed he will redeem them without 
,abatement of any kind, in accordance with the agreement which was made 
with him on the subject. The present order shall be read, published and posted 
up in the customary places so that no person may be ignorant of it. 

EXTENSIO J OF TJME FOR REDUCTION OF SOLS MARQUEZ 

January 31, 1667. 

The Council met. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
O N TTIE R E PllliSENTATION of the attorney general that it wonld be expedient 

to send to Three R ivers and Montreal and adjacent districts a copy of 
the ordinance re pecting the reduction of the Yal ne of the sol.s 

1 Charles Aubert de la Chesnaye arrived in Canada in 1655 and established himself 
as a merchant at Quebec. He was son of Sr. Aubert , Jntendant of the fortifications 
of the city of Amiens. When the trade of the King's post at Tadousac was offered for 
lease, in 1663, Aubert de la Chesnaye was the only bidder. It was again opened to 
competition, but there being still no further offers it was finally granted to him at 
30,000 livres per annum. When the West Ind ia Company found that it could not fulfil 
the cond it ions of its lease, it granted to Auber t, who had been its agent at Quebec, all 
its trad ing r igh ts, from 1666 to 1674, when the Company was abolished. By resolution 
of th e Company, of Apri l 23rd 1672, Aubert was appointed to sit and vote in the So\•e• 
reign Council a s representative of the Company and to take rank next to the first 
coun<'illor . On October 24th, 1682, we find, from an ordinance of de la Barre and de 
Meulles, th a t he was appointed to sell arms to the inhabitants, and to take in payment 
farm produce, at the rate of 50 sols per bushel for wheat and at current rates for 
corn, p ea s, and salt pork. Letters of nobility were granted to him, on the 24th March 
1693, in r ecognition of his ser vices in the development of the resources and trade of 
the country, including the expenditure of considerable capital in clearing and 
cultiva tin g lan ds. He was appointed a member of the Council 22 May 1696. _Re 
served in the wa r s again st ihe Indians under governors de la Barre and Denonv1lle, 
a s also h is sons. one of whom was killed. He built and manned a privateer, and ir, 
August 1697 cap.tnred a sma ll English Ycssel. I n October of the same year his own vessel 
was cantured by the Engli sh. Wh en, in 1700, the Company of the Colony was formed t o 
t ake over the bea ver trade, (see note 2, p. 117) at a meeting on the 16th Octob~r 1700, 
called to appoint di rectors, he and de Lino (see note 3, pp. 117, 121) were selected as 
delegates to vi sit Prance in connection with the formation of the Company. He took part 
a lso in the establishment of the Company of the North , the rival of the Hudson's Bay 
Company. He died in 1702. He and other members of the family figure constantly in 
the documents relating t o Canada. His prosperity caused him to be accused of utilizing 
his p ower and family influence for personal gain. Having, in 1667, as farmer of the 
revenues, the chief command of the colonial finances, he was naturally the most 
appropria te agent for the withdrawal of the over-rated sols marqHe::: . 

2G541-2½ 



CURRENCY AND EXCHANGE 21 

marques, and to allow to the inhabitants of the said places a period within 
which they may remit what they have of these to persons whom S' de la 
Chesnaye Aubert, the officer appointed to receive them, may appoint in the 
said places, and even to extend the period by eight days to enable all persons 
r esiding as well in this town as in the countryside and em-irons, to transfer 
wi thout inconvenience to the said sr Aubert what they may have of these 
coins, in accordance with the terms of the said ordinance. The Council has 
ordered and hereby orders th at all persons residing at Three Rivers and 
Montreal and p laces adj acent thereto, may, in accordance with the above men
tioned ordinance, transfer what sols marques they have, those of Three R ivers 
to the custody of sr D esmarestz within three weeks, computing from the d'ly 
of the publication of the present and of the aforesaid ordinance, and those 
residing on the I sland of Montreal to tlie custody of sr Le Ber, within the 
same period. The said grs Desmarestz and Le Ber1, appointed by the said 
sr de la Ohesnaye Aubert, to t ake them over and to keep a list of the sums 
which are deposited with them by each individual, and af ter the expiration of 
the said peTiod, to make redemption at full value, issuing the said sol marques, 
,if they are employed for the said redemption, at the rate of twenty deniers 
a piece, since provision is here made for the indemnification of the said sr 
Aubert. [The Council] has also extended, and hereby exten ds, in favour 
.of persons residing in this town, its suburbs, and the circumj acent districts, 
th e postponement by eight days, during which they may deposit with sr de la 
Chesnaye Aubert what sols marqties they may ham, but at the expiration 0£ 
,the said t ime they will no longer be r eceived. In order that no person may 
be ign orant of the same, this order shall be read, published and posted up, 
wherever i t may be necessary. 

P RIVATE A.TD TO MEE T DISTRE SS FROM REDUCTION OF SOLS 
MARQUEZ 

Monday, February 14, 1667. 

The Council niet. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
T rrn CouNCIL DESIRING to do justice to the poor inhabitants of this country, 

and to r elieve them of the loss which they would suffer from the reduction 
in value of the sols m arques, and seeking to make up a fund to meet this 
object, h as accepted and hereby accepts the offer of ·Chevalier Alexander d~ 
P rouvill e, Seigneur de Tracy, Councillor of the Ring in Council, Lieutenant 
Genera] of His :1\Iajesty in South and North America, by sea and land, to place 
for this purpose in the hands of S' de la Chesnaye Aubert, the sum of sLx 
hundred and ninety three livres, as also that of Chevalier Daniel de R emy, 

1 Little is known of Sieur Desmarestz. He was apparently a merchant at Tht·ee 
Rivers. Sieur Jacques le Ber was a very prominent merchant of Montreal and after
wards the possessor of the seignieury of Senneville, receiving letters of nobility in 
1696. He conducted a trading establishment at the head of the Island of Montreal 
near St. Anne's, and shared with others in that neighbourhood in the very profitable 
but more or less clandest ine trade with the Indians. The family retained, however, 
the royal favour. Several members held important military ranks and vigorously 
supported the French cause in the struggle which ended in the loss of the colony. 
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~eigneur de Courcelle,1 G_overnor and Lieutenant General of :His said Majesty 
rn N ew France, to contnbute th e sum of five hundred and thirty livres ten 
~ols . and eig~1t den iers, and t?at of :H._ J ean Talon,2 Councillor of the Kin'g 
m h1s Cou ncil of State and Privy Council, Intendant of Justice, Police and Fin
ance of the said country, to furnish four hundred and twenty four livres !lnd 
in addition , has assessed the Company, Seigneurs of this country, to bear the 
said r edll ction in value, to, the extent of five hundred and th irty livres, sr 
J aq nes de la JHothe in the sum of two hundred and sixty livres, S' Daniel 
Biaille in the sum of one hundred livres, M' Ohamot in the sum of one hundred 
and fifty livi·es, sr F eniou in the sum of twenty livres, Charles Palentin in the 
sum of seventy livres, Thierry de Lettre, the Walloon, in the sum of seventy-five 
livres, the widow of Antoine Le J3oesme in the sum of tbiTty 1iVTes, S' Jean 
.i\Iabcust, in the sum of SL"{ ty livres, which said sums the Council has ordered 
and hereby orders the said S' de la Chesnaye to deduct or retain in his pos
session from those sums which he can satisfy himself can be .,allowed to the 
aforesaid persons by reason of the sols marques that they have been able to 
deliver to l1im under the Ordinance to this effect published. And, in addition, 
[the Council] lias ordered him to keep account of, or furni sh to all those who 
have been able to r em it him the said money, the ,total of the amount of each, 
wi thout any reduction. And in order that he may have complete inform.atiou 
of the whole matter, there shall be delivered to ,him by the Registrar of this 
Council, a copy of the present [Ordimrnce]. 

WHEAT TO J3E TAREN IN PAYMENT AT 4 LIVRES PER NINOT 

March 19, 1669. 
The Council met. . . . . . . . . . . . . . . . . . . . . . • • • • • • • • · · · · 

O N REPRESBKTAT WN to the Council this cl ay by JJ1aUre Claude Boute
roi.ie,3 Councillor of the King, etc., tha t several individuals have com

Ordina1_ice plained to him that their creditors refused the whea t which they 
1t·,especlting tendered them in payment, or were unwilling to take it except at u 

ie va ua- . . f h • k t tion of Yery low rate, ,vh1ch puts 1t out o t ell" power to ma ·e paymen , 
wheat in they ha vino- no other o-oocl s but the produce of their harvest. They 
the pay - o o h • f 
m ent of are thus r educed by the lowness of the r at~, to t_ e necessity. o _ 
debts. drawing upon wha t they have reserved for th en· subsistence; R<iVmg 
Piiblislwd heard the svn cli c of the people and the principal merchants of this 
by L e Va s- " • 11 h cl t t · seur , town called together for this purpose, as we as t e epu y at 0111ev 
A pr il 14, general, the subj ect was taken into del iberatio_n: The Council bas 
1ar;9 • ordered and hereby orders th at, as a provisional measme, for 

1 Dan iel St . Remy Knight Seigneur de Courcelles, was Governor of Canada 
fr om September 1665, to Septen~ber _ 1672. ~is co_m!nission of appoint1:nent was dated 
23rd March, 1665. Colbert's instruct10ns to hnn, g1vmg the general policy of t~e ~ou_rt 
wi th r eference to the colony and the church, were dated 15th May 1669. His Juris
diction ext ended also over Acadia and Newfoundland. 

2 Talon whose title and functions are here given, was the greatest of the 
Intenda n ts.' H e was a very important factor in developing the economic life of 
Can ada and placing it on a sound and progressive basis. His character and career are 
fully set forth in Chapais, J ean Talon, Intendant de la Nouvelle France 1665-1672, 
(Quebec, 1904. ) 

3 Cla ude Boutcroue was selected by the Minister Colbert, April 1668, to succeed 
M. Talon as Intendant when the latter returned to France owing to serious disagree
ment with Governor Courcelles. He retained the '!)osition for only a year, when Talon 
was r eappointed. He r emained in Canada for a time, however, r eturning to F rance 
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three months from the publication of these presents, debtors may tender in 
payment, as well to merchants as to other creditors, good merchantable wheat 
at the rate of four livres the minot. It is• forbidden to refuse it, or to buy 
any to tender i t in payment, on pain of confiscation of the grain so bought 
and of an optional fine ; And in order that the present ordinance may be 
known, i t is ordered that it be read, published and posted up in this town in 
the customary places, and distributed in all the domains subject to the Council, 
in o:der that, under the direction of the judges and fiscal officers, it may be 
published and posted up, the whole to be under the supervision of the deput,v 
attorney general. 

A SPECIAL COLONIAL MONEY 

I 

COLONIES OF All[ERICA 

D eclarati on of the K ing that there shall be minted a speci.al 1noney for the 

Islands and Continent of America. 19th February, 1670. 

LOUIS, B Y THE GRACE OF Gon, Kmo OF FRANCE A.l'l"D OF NAVARRE, to all 
those to whom these presents shall come, GREETING. The Directors General of 
the Com pauy of the "\Vest Indies having represented to us that for the con
venience of commerce in the Islands and the Continent of America and other 
places, wi thin the territories which we have conceded to them, and for the 
accommodation of our subjects dwelling therein, it is necessary to transmh 
to them some subsidiary coinage, in order to assist the artisans and day 
labourers, who have been until this time paid for their work only in sugars 
and tobaccos, which they are obliged to send to F rance to obta'in value for 
them, and the commodities necessary for their subsistence, in which they 
can receive no relief except from year to year. On the other hand all 
foreign ers who dwell in the neighbouring Islands have enjoyed the use of 
various coins which they employ in their business, which attracts the greate: 

in the spring of 1670, Talon coming out that summer. Apart from his services as 
Intendant of Ca nada , Bouteroue was a rather notable personage. He was born at 
P ari s, and in 1654 was appointed a councillor of the court or bureau of coinage. He was 
the author of an important ,work on the history of French currency-Recherches 
curieuses des Monnoies de F rance. Only the first volume of this was , printed, under 
date of 1666. Materials for five other volumes were prepared and ultimately passed 
into the possess ion of Fr. Le Blanc, (see note 1, p. 31 ) who found them of much 
service in his work Traite H istorique des Monnoies de France. In his instructions 
to Bouteroue, Colbert observed, "with reference to money it will not be necessary 
to make any considerable change in a country so undeveloped as it. It is necessary 
to t ake strict precautions, however, that the evil, in case there may be some, should 
not increase but should be diminished gradually." (See Let tres, etc., de Colbert, Vol 
III, p. 405). Doubtless the evil referred to is the over-rating of the coinage. 

4 [P. 23.] 
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part of th ese ar_tis~ns ~nd workmen to those Islands, by which our subjects 
sufler much preJ ud1ce, rn that they lack workmen to cultivate the sugar and 
tobacco, and do other necessary work. And as our primary desicrn of estab
lishing religion in these Islands and the Continent of America ~annot have 
the effect which we look for if our subjects are not attracted and held there 
by commercB and the means of maiu tain ing themselves there; we have 
resol_ved to have struck in the Mint of our good city of Paris a new species 
of silver and copper coins, up to the Yalue of 100,000 livres, of the same 
weights, denominations, remedy and value as those which circulate in our 
Kingdom, and to r emi t our rights of seigniorage, lightness and excess of alloy 
in the r emedy of the ordinance, in consideration of the advance which the 
Company wi11 make of the metals, and of 'the risk and expense of transmitting 
these coins into the said cou ntries. 

For these causes and for other considerations moving us to this, and with 
the advice of onr Council, an d of our certain knowledge, full power and royal 
au thori ty, we ban decla red and ord ained, and do hereby declare, ordain, will, 
and it is om· pleasu re by these presents f; igned by our hand, th at without loss of 
time they shall pr0ceed at the :Mint in this our city of P aris to the striking 
of the coins hereafter mentioned up to the amount of 100,000 livres to hi.l 
circulated in the said I slands and continent of America and other places 
within the terri tori es conceded to the said Company of the West Indies 
alone; that is to say, to the amount of thirty thousand livres in pieces 
of 15 sols, and of fifty thousand livres in pieces of 5 sols, of the same 
weight, denomination, r emedy, and va lue as those which circulate in our 
Kingdom, and to the amount of twenty thousand lines, doubles of pure refined 
copper of the same form and remedy as those which circulate in our Kingdom 
for two <leniers. All which coins shall be struck in the mill and coining press 
and dies, to wit, those of fif teen and five sols, similar to our pieces of fifteen 
and five sols, with tbese words on the border of one side, Llldovictt,S decimus 
quartus F'rancice et N avarrG3 rex, and on the border of the other side Gloriam 
regrzi lui dicenl; and the said copper doubles on one side with an L sur
mounted by the same words Ludovicus decimus qu,artus FranciG3 et N avarrG3 
rex, and on the reverse these words, Double de l' Amerique frani;oise, and a 
similar legend ; and for this purpose the dies, forms and matrixes necessary 
thereto to be made without delay by the chief eng·raver at moderate emolu
meuts, in order to put the said coins in circulation in the said countries at 
the pr ices previously :fL-.;:ecl, and to be sent there by the said Company and 
received in business by the inhabitants. But they are not to be exported, nor 
are our other subjects to receive them or give them circulation in France, 
on pain of confiscati on of the said coins and of exemplary punishment. And 
in consider at ion of the advance which the · said Company will make of the 
metals, and of th e risks and expense of ·sending the said coins into those coun
tries, we have remitted and by these presents do remit in their favour our 
rights of seigniorage, l ightness and excess of alloy with remedy of tbe ordinance. 

We hereby command our loving and faithful councillors, the o:fficera 
exercising authori ty in the :Mint, that they require these presents to be read, 
published and registered and the terms of the same to be executed, to keep 
and observe them according to their foi-m and tenor, and to delirnr the said 
coins to the Director General of the said Company of the West Indies up to 
the amount of the said sum .of one hundred thousand livres only · and imme
diately after the work bas been clone, to deface the said dies: forms and 
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ma_trixes,. which shall have been e~ployed_ in th is ~peration, any opposition 
or 1mped1ment to the contrary notwithstanding, of which, should any intervene, 
we reserve to ourselves and to our council the cognizance of them, and int.er
dict it to our other courts and judges. 

Copies of this document shall be accepted as originals, which have been 
collated with the·se presents by one of our loving and faithful secretarial 
councillors. For such is our pleasure. Given at St Germain en Laye, tho 
19th day of February, in the year of grace 1670, and the 27·'h of our reigu. 
Signecl Lours and lower down, By tbe King, COLBERT. 

S r!aled with yellow wax on ci double cord. 

II 

D ecree of lhe King's Council of State, respecting ihe Special Money for thtj 
Islands and Continent of America, March 24, 1670. 

The King, having by his Declaration of February 19, 1670,1 ordered the 
coining in the Paris Mint of sih,er and copper pieces up to the value of one 
hundred thousan d livres, to circulate in the Islands and on the Continent 
under his sovereignty in America, in order to facilitate the commerce of the 
said countries for all his subjects, and the Directors General of the Company 
of the West Indies having represented to His Majesty that the execution of 
the said Declaration would suffer a serious delay, which would be very pre
judicial to the commerce of the said Islands and to the prosperity of the Col
onies, if there were no remedy for the difficulty there is of finding bar silver 
and refined copper for the production of the said coins, and if the work were 
confined to the Paris Mint; and having heard the report of M. Colbert, Coun
cillor of the King in his councils and in the Royal Council, controller general 
of the finances, and the whole h:aving been considered, 

The King, being in bis Council, has ordered and hereby orders that his 
Declaration of the said 19 th day of February, 1670, shall be executed according 
to i ts form and tenor · and desiring to facilitate and forward the production 
of the coins herein mentioned, to circulate in the Islands and Continent of 
America, which are under his sovereignty, His Majesty permits to have 
melted in his Mint at :Paris, French louis d'argent of the value of three livres 
and under, and in the Mint at Nantes, French Tonrnois doubles of copper, to 
furnish the substance and strike the said coins in conformity to the said 
Declaration, to this end enjoining the Court of Moneys and all other judges 
to give their attention to the execution of the present decree, which Hi5 
Majesty desires to be executed accord ing to its form and tenor, notwithstanding 
any opposition or appeal what.soever, the cognizance of which, if any persons 
interpose he reserves to himself nnd his Council, interdicting and forbidding 
the same to al l other judges. 2 

1 Sec p. 26. 
~ Notwithstanding the provisions made in this and t he foregoing document, and 

although these coins were put into circulation in the West Indies, yet few if any were 
introduced into Canada. This is indicated also in the documents that follow. The mer
chants discouraged the circulation of such coinage on the very ground of its not being 
returnable to France, to pay for the supplies which they imported, and the local pay
ment for which would be farge1y r eceived in this money. The merchants of Canada, 
unlike the p1anters of th~ West Indies, were not carrying on a manufacturing, or even 
an agricultural industry. They were almost exclusively employed in trade. The greater 
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111 order to facilitate trade in Canada, the King had Louis of 15 sols, 
of 5 sols _and doubles of pure copper coined to the amount of 100,000 livres. 
!hese con~s were of the same currency, weight and standard as those of 
Fran?e: Upo~ tbe sih-cr louis of 15 sols and of 5 sols, in place of tbe Sit nomen 
J?omini benediclitm, they bad Gloriam regni tui dicent and upon the doubles 
Doubles de l'Amerique Fran<;oise. 1 

GOODS PREFERRED TO SPECIE2 

TA.LON TO COLBERT, 10 NOVE?.rBER, 1670. 

Extracts from the Memoir addressed by 111. Talon to. Monseigneur Colbert." 

. . ..... .. ... . . .. ... . ... . ..... . .. . ..... . . ....... . ........ . .. . . . . 
On tbi_s bead I must observe tbat if all tbe money which tbe King orders 

for Canada were transported hither, and made use of in specie, this country 
would not only not be accommodated, but expenses would be double. The 
practice of turning the King's money into commodities suitable for nourish
ment or cloth ing, for providing furniture for the establishments of soldiers 
and young women who marry, and of new families who come here, is not 
agreeable to the inerchants, who would like every thing to be got from them
selves, good or bad, and at so high a rate that it would require double the 
expense, were people reduced to what they wish. 

When I was in France the K ing did me the honor to say to me that 
he wished a coinage to be struck here suitable for the country and which 
sh ould remain here in ciryulation, and you inform me such would be your 

part of the goods they sold coming from abroad, the on ly forms of remittance o·pen to 
them were furs, or the ·bills of exchange drawn against them, and coined money dis• 
bursed chiefly on the King's account. Hence their attltude. 

Althoug h the p1anters. and others in the West Indies welcomed this coinage, yet 
the West Indies Company did not a1together r elish the clause r equiring them to take 
these coi ns in the payments to be made to them. They therefore sough t and secured 
an exemption from this condition. See the letter to the Council of State, 18th Novem
ber, 1672, p . 37. See also the letter of the Intendant of Martinique to Colbert. 
(Lettres, etc. de Colbert, Vol. VII, p. 425. ) 

1 Le Blanc gives no date for this, but it evidently refers to the Order in Council 
given above. Franc;ois Le Blanc came from Dauph iny and devoted. bis ,life to the study 
of numismatics. He was the author of the Traite Historique des Monnoyes de France, 
first -published in 1690, with a second and enlarged edition at Amsterdam, in 1692. 
Thi s work deals only with the money of t he Kings of France. A sequel to it, which 
r emained in man uscript, dealt with the loca l coinages in t he larger feudal dependencies 
of the kingdom. In hi s work he had the advantage of the previous labours of Sr. 
Bouteroue in the same field. (See note 3, p. 23. ) He died a t Versailles , 1698. 

" New York Docum,ents ; Vol. 3, p. 68. Revised Translation. 
3 This is a long and important memoir touching on almost every matter r elati ng 

to colonial welfare. The first extract follows a suggestion for the sending of supplies 
of implements, provi sions, etc. for the employment of immigrants to be sent out. 
The second extract has reference to the plan embodied in the foregoing Orders 1·elating 
to the issue of a special coinage for the colonies. 
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sentiment. When you will please to issue the necessary orders, that work 
shall be prosecuted. It will be of the highest utility to the Colony . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
TALON. 

Done at Quebec this 10th day of November, 1670. 

ADVISABILITY OF SE:NDI JG GOODS TO OA•NADA INSTEAD 
OF MONEY 

To hl. TALON 
1 

INTENDANT OF CANADA 

11 February, 1671. 

You are right in saying that the expenditure would increase considerably 
if the King were to send in coin the funds that he is appropriating for the 
maintenance and increase of the colony, and whatever discontent the mer
chants express about the provisions, implements and other things into which 
the said funds are converted, it is very impol'tant to continue to send stores 
and always to keep the money within the kingdom. 

Before the King can make any decision on striking a coinage to be 
introduced into Canada, it is necessary to know the standard, the weight 
and the circulation it might have in that country, after which His Majesty 
will make you acquainted with his purposes on this subject. 

[Not signed.] 

(Archives of the Marine, King's Orders for the Indies Companies, 
1671, fol. 22). 

PROPOSAL FOR A O.All.~ADIAN CURRENCY 

Letters written to the King and to M. Colbert by M. Talon, Intendant 
in Canada, forwarded to M. de Bonrepaus, Envoy Extraordinary 

of the King, at London. 

MEMORANDUM ON CANADA 

To the Krno 
............................................................... 

As the merchants do not at present :find much profit in the sales 0£ £urs, 
the current price 0£ which in France is not very favourable, they are dili
gently seeking money and shipping it out 0£ this country, so that there remains 
little for the ordinary business done between the inhabitants. This leads me 
to propose introducing a currency here which by its stamp would be peculiar 

1 From the Minister, Colbert. 
UMl-3 
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to this country, not good elsewhere, of the denomination of the silver ecu 
but less in weight by 10 sols with the smaller pieces in propor tion down t,o 

the 5 sol piece. A sum of 60,000 livres, including 2,000 lines in l iards, 
distributed through this country would do all its business. His Majesty 
:knows much better than any other what can be done in this matter. 

D one at Quebec 3rd November, 1671. 
[Not signed.] 

2,L COLBERT TO M. T.aLON
1 

St. Germ~in, 4th June, 1672. 

His Majesty will take into special consideration the proposal to have a 
special coinage struck for Canada; and if he deem it good and advantageous for 
the said country will issue bis orders to have it minted and sent out next year. 

Jf emorandum from r Paloitlet requested by rny Lord, 1672 ° 

A species of money for circulating in New France only is very necessary 
for the conYenience of commerce in that country. An idea ha occurred to 
M. Patoulet which he ventu res to communicate to Jl,ly Lord. Should it 
be approved, it will cost the King nothing to give to Canada the assistance 
it requires. The West Indies ompany has to pay annually for the liquida
t io11 0£ the indispensible expenses of the country, the sum of 36,000 livre3. 
The ompany might with profit to itself, furnish this sum each year to some 
person designated by the King, an d His :Majesty might give his orders that it. 
might be minted to a like amount, but stamped with a different des ign from 
that of France, and then circulated in Canada. The necessity for such a 
currency has suggested this proposal. 

P ATOULET. 

Done at P aris, 25th J an 11:1ry, 1072. 

1 Translation revised from New York Documents, Vol. 9, p. 89. 
2 M. P a toulet went out in 1669 as Secretary to Talon dur ing h is second ter m as 

Intendant of Canada. He acted for Tafon until h is arrival in 1670, and in the interval 
sent home a detailed r eport on the Colonies, November 11th 1669. He was Controller 
of the Marine at Rochefort in 1676, and afterwards a t Brest in 1681. H is plan was 
not practicable for Canada (see note 2, p. 29); note also the r esults from sending 
such special copper coins in 1722 (note 5, p . 521 ) . 

26641-!l 



CURRENCY AND EXCHANGE 

SILVER COI.r S IN THE COLONIES 
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Decree of /lie Council of Stwte respect ing the circulation of silver covns in the 
Fiench Islands and Continent of America, November 18, 1672. 

THE K n m having by the decree of his Council, dated February 19, 1670,1 

permitted the Directors of the Company of the West Indies to circulate in 
the French Jsl::rnds of America up to the sum of one hundred thousand livres, 
small coins bearing a particula1· de11ice, which have been introduced and are 
i o circulati on in the said Islands, in consequence of the decree of the Sov
ereign Cou nc il of Martinique dated J nnuary 26, 1671, on the conditions se;; 
for th h,Y the la tter, and the articles decided upon in consequence; and His 
:Majesty being informed of the advantages which the inhabitants of the said 
country gain by the acconµnodation afforded by the said money, He has 
resolved, not only that i ts circul ation shall be continued, but that the coins 
which are current in France shall also be current in the said country, the value 
of the la tter being augumented in order that i t may remain there, and thus 
be th e means of reducing all payments fo r provisions, merchandise and other 
things, wh ich are m ade in coin of standard silver, for the accommodation of 
commerce and the progress of the colonies. 

Hes :MAJESTY IN HIS CouNCIL has ordered and hereby orders that the 
money bearing the said device and all other coin current in France shall 
circulate in the Fre11 ch Islands and the Continent of America2 under the 
dominion of His Majesly ; that i to say, the piece of 15 ols for 20 sols, that 
of 5 sols for 6 sols S deniers, the sol of 15 den iers for 20 deniers, and so on 
with the other coins in proportion, aotwithstanding and without regard :a 
the prohibitions set forth by the articles and decree of the Sovereign Council 
of :Mar tinique, dated January 26, 1671. nd in so doing has relieved anrl 
hereby relieves the said Company from the obligation of retaking the said 
money and from the other clauses set forth b,y the said al't.icles, We Order 
tlrn t in future, commencing from the day of the publication of the present 
decree, all contracts, no tes, accounts, purchases and payments shall be made 
between all classes of persons on the basis of money in livres, sols and denierg, 
as is tb e case in France, and that it be no longer permitted to make exchanges 
0r accounts in sugars or other commodities, on pain of the nullification of 
the proceed ings which have been beµ:nn, and of the bill dra'lvn, and of an 
arbi lr ary fin e aga inst each of the offenders. And as regards the past, His 
:M ajcsty wills that all sti pulatious in contracts notes debts. rents, leases anu 
nll otltcr business arrangemen ts whatsoever, made on the basis of sugar or other 
commod ities, shall be conver ted and made payable in mone,y, according to the 
current vah1e of the moneys in th e said Isl ands on the basis of the valu<.1-
tion of the sugars fixed by the said decree of the overeign Council of Mar
tinique of J anu ary 26, 1672, and of the other commod ities in proportion. 
His j\f ajest.Y enj oins the officers of the Sornrcign Council established therein, 
and other officers and jucl,,es that it will be their cl nty to o·i,·e at tention to th 

1 See p. 25. 
: This Decree being made applicable to the French possessions, not only in the 

West Indian Islands, but the Continent of America as well, would naturally apply 
~ Canada. However, the local ordinances dealt with and the conditions r eferred to 
yir~ual!Y confined i~s appli_cation to the West Indies. It is, nevertheless, an interesting 
md1cnt10!1 of colomal pohcy on the subject. The principle, if not the letter of it, 
throws light on the treatment of currency problems in Canada. 
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execution of the present decree, and the duty of the inhabitants of the said 
countries and of all merchants and traders to 1·eceive the said money in com
merce on tbe basis set forth in this decree, which will be published and posted 
up in the said Js1ands :rnd wh ere,·er e1se it may be necessary. 

MOOSE SKTN AS CURRENCY 

01'del' of ili e 'uperior Council of Quebec which decrees that Moose sleins shall 
be current al the ordinary vcilue and which forbids every o-ne to refuse 
them in zx;,yment of debts; the 21 September, 1614. 

The Council met, Hi Lordship the Governor, presiding; a1so present 
:i\f ssrs de Tiny, Damours, Dupont, de Pciras, de Vitre and the deputy
a ttomey-general; hle s1·s Dauteuil and de Vi1leray called as additional 
:1ssociate judges. 

On the complaint of .hl. hartier,1 lieutenant-general in this city, that 
there come before him difficulties between parties concerning the nature of 
payments, tha t even the merchants refu se to part with their goods for pay
ment in moose skins and that indeed one finds persons who having engaged 
in writing to pay their debts in coined money, claim by virtue of a ruling 
of rl1e council, not to be bound to this but that they ought to be suffered t,> 
make payment in beaver and moose skins alone, there being very little coined 
rnone_y in ihis country; to which he desired that the Council should give 
attention so that he might ha,·e definite rules to which be cou1d adhere in order 
to end the said disputes. 

Having considered the request of M. N ol:m, of this day, to the end that 
it may be decreed that th ose to whom offer of payment is made in moose
skins shall be constrained to accept them at the ordinary value; and having 
heard upon this the argnm ent of the deputy-attorne_y-general; 

The Conncil ordained and hereby ordains that moose skins shall be 
ClllT nt at the ordinary value, with prohibition to every one to refuse them. 
And in order that no one may ba ignorant of it, the present ordinance shall 

1 Louis Chartier de Lotb inicre, Sr., was nomin ated, on the 1st May 1666, by the 
Company of the West Ind ies, in virtue of the seignor ial rights conferred by its charter , 
to the judicial position of Lieutenant, civil and criminal, of the district of Quebec. 
After some discussion the nomination was fin ally accepted and he was officially 
appointed to the position on January 10, 1667. All causes of a civil and criminal nature 
arising in the district of Quebec, were to be judged by him in the first instance, with 
appeal to the Council, and ultimately, in certain cases, to the Kin~'s Council in France. 
He had also the right of revision of a'll minor causes which had ,been tried in t he first 
instance in the 1ocal seignoria1 courts. When de Meiy had dismissed some of the m em
bers and officials of the Council, in his quarrel with the bishop , shor tly after the estab
lishment of the Sovereign Council in 1663, he appointed Chartier attorney general. 
The restoration of the suspended parties deprived him of t his office. However, from 
1670 to 1674, while the office of attorney general was vacant, Chartier was appointed to 
act in that capacity. In 1674 he was a-p,pointed a member of the Council, and in the 
following year was made a 1ife member, being then fifth in rank. In 1674 he wa5 
a lso named Lieutenant General of Quebec, the formal appointment being dated 13th 
May, 1675. In 1G77 he transferred his appointment to h is son (see note 1, p. 87). 
911 t he 4th F ebru:1ry 1667, during the period of t he carnival, he gave the first ball held 
111 Quebec, an C\'ent which excited the alarm of the bishop and some or the c1erg:: 
and led to much discussion in the colony. 
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be posted up in the customary places, decision being reserved on the rest of 
the said complaints. 

[Signed] F RONTENac.1 

DEMA.ND F OR PAYME NT IN COI N 

Tuesday, October 6, 1676. 

The Court being in session . .. . . . .... ... . .... .. .... . .. . . .. .. . . . . ... . 
Between the said Cailhou, plaint iff, present, on the one part; and Jean 

Gaulthier Delar roucbe, defendant, summoned on the other par t, represented 
by bis wife ; after it h ad been requested by the plaintiff that the defendant 
be ordered to pay him the sum of sixty £.ve liV1·es in coin for the sale and 
delivery of a cask of wine, according to their agreement, with costs ; and i t 
had been declared by the said defendant appearing as aforesaid that he has 
offered to pay by a note on M. B azire,2 and in mo:ose skins, not having pro
mised to pay him in coin, and the plaintiff offers to furnish proof to the con
t rary, the par ties having been heard, T RE COURT ordered that the said plaintiff 
furnish proof that the defendant bad promised to pay him in coin. 

D ucHESNEAU.
3 

1 Louis de Buade, Comte de Palluau et Frontenac, was the most noted of the 
Cana dia n Governors under French r ule. H is first term as governor extended from 
September 1672 t o September 1682, and the second term from October 1689 to Novem
ber 1698. His aggressive IJ) ersona1ity, while valuable for the colony in many respects, 
led to much friction, especially during his fi r st term, with Bishop Laval, the Intendant 
Duchesneau, a nd such members of the Council and other officials a s sided with these. 
These disputes are indicat ed in some of the documents which follow. The details of 
h is career a r e available in many form s. 

2 Chas. Bazire was a prominent mer chan t of Quebec and a partner of M. Aubert 
de la Chesnaye in the f er me of the revenue of Ca nada. The r eference to a note of his 
which may be offered in payment by one citizen to a nother, reveals, a t this early 
stage, a practice afterwards very common in Canada . N otes or due bills were issued by 
the mer chants and served as a kind of currency in making pay ments, as here indicated. 
(See note 2, p . 61 ). He was agent of the Company of the West Ind ies during the 
time of Talon and Frontenac. I n a letter from F ron tenac to Colbert 2nd November 
1672, he deprecates compliance wi th his demand on behalf of the Company that its 
agents should be permitted to search the s tores of the merchants for fu rs. (Ser ie 
C11 ,I. Vol 3). 

3 Jacques Duchesneau was Intendant of New France from September 1675 t o 
May 1682. His commission is dated the 30th May 1675, and he was or der ed t o r eturn 
t o F rance on 9th May 1682. He was formerly a Councillor of the King and T reasurer 
of the King at Touraine. On account of his excellent services in th is capacity he was 
selected to succeed Talon after •his second term in Canada. He foun d it impossible to 
work harmoniously with Frontenac. Th is was ch iefly because Louis XIV and h is min
ister s were, appar ently, partly unable a nd par tly unwilling to define with sufficient 
precision the r elative spheres of authority of the Governor and Intendant. The same 
condition r esulted in difficulties between several Governors and Intendants. The mutual 
recriminations of Frontenac and Duchesneau fill scores of lengthy documents and 
t hreatened to paralyze the executive government of New France. In consequence both 
were recalled in 1682. 
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REFUSAL TO SEND 1\WNEY TO CANAD.A 

T O :IL DUCH ESNE.\ U, 

JN 'l'EXD,\ JS"T 0 .F C AN AD.\, 

P ARIS, 28 April, 1'677. 

. ..... .. ... ....... . .. ..... .. . . .. . . . . ... . .. .. .. . . 

43 

'i\ hat you propose concerning the currency and sending a sum of 30,000 
ecus to anada is not practicable. It is necessary that trade, , l'ork and the 
industry of the population shall attract money into the country; and tha~ 
should not be difficult, seeing that you yourself admit that Canada is as fertile 
as France, and that besides being able to produce all that F rance can produce 
it has also the fisheries. ' 
... .... . . . .. . .. .. ... .. . . ... . . .... . . ..... . . .. ...... . . ... ........ .. 

[Not signed. ] 

( Archi 1·cs of the :i'.iarine, K ing's Orders for th e Indies Companies, 1677, 
fol . 7.) 

REG-ULA'l'JOKS FOR THE CrROULATION OF P IECES OF FOUR 
AND TWO SOLS 

7 M arch, 1679 .-0rder of the Council enacting regulations for the circulation 
of pieces of four sols ancl of sols marques and the number of these pieces 
to be offered in payment. 

'' T he King, having had read in Council his Declaration of 8 April, 1674,1 
whi ch was registered in the mint the 12 September following, by which His 
Majesty ordered the coining of pieces of 2 and 4 sols, together with the Order 
of 24 November of the same year, by which His Majesty regulated the number 
of the said coins which could be tendered and received in each payment :2 

And whereas the chief object of the said coining was to diffuse through 
the provinces of the Kingdom small coins fo r the public convenience and the 
accommodation of the ordinary trade in small supplies of daily consumption. 

1 Lettres , etc., de Colbert, Vol. 7, p . 428. 
2 The I mperial or der s above r efen ed to, notwithstanding the benevolent declar a

tiort in t he following paragraphs, were issued under stress of the war in Holland 
ar~d the consequen t embarra ssment o~ the King's Treasury. These coins were con
siderably over-rated and t he contr actors, as indicated , having a share in the profits , 
g rea tly augmented the issue. T he r esults we1·e very unfortunate fo r the national 
currency, having the effect of driving fr om the country the higher grade coins pre
vio usly in circul a tion. Strenuous <.>fforts were then made to repair t he injury and the 
p resent Order of the Council was a,mong the-:n. The subsequent wars, however, 
render ed effective r emedy very difficult . Hence the finances o:f the k ingdom gradually 
drif ted into a most deplorable condi t ion before the close of the reign of Louis XIV, 
in 1715. As t o the immediate effects of the issue of the four and two sol pieces, see 
L ettr es, etc, de Colbert, Vol. VII , p. lxxxvi. 

T hese coins being so greatly ove:r- ra ted were naturally sent to Canada in prefer
ence to all o~her s , soon constituting almost t he only silver currency to be found in the 
colony. In time, however, even these were displaced by the still more depreciated card 
money. 
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1-Iis fajesty has been informed that this coinage has not at all had the 
effect that was intended, but that the profit which was shared with the con
tractors fo r the said coinage, in facilitating its issue, has induced the clerks 
and cashiers of the banks and merchants, even those in some of the receiving 
offices for His Majesty's revenue, to introduce into the payments a much larger 
quantity of them than that authorized by the said order of 24 November 1674, 
so that these coins remain in the chief r eceiving-offices instead of their being 
diffused among the public and in all the provinces of the Kingdom. 

And ,vhereas His Majesty has been informed at the same time that the 
same abuse has been introduced in the case of the sols, which are tendered 
in bags to considerable amounts in large payments. 

It being necessary to attend to this:- . 
H aving beard the report of M. Colbert, and all things being duly con

sidered H is Majesty orders tha t, commencing from the day of publication 
of the present order, the tendering of 4 sol pieces and sols marques in all 
pnymen ts shall be regulated as follows, to wit : 

P ayments of ten livres shall be allowed to be made in full in the said 
pieces of 4 sols and sols ; those from 10 livres to 500 livres, one quarter in 4 
sol pieces and one tenth in sols : from 500 livres to 6,000 livres, one twentieth 
in 4 sol pieces and one thirtieth in sols· and from 6,000 livres and up, to 
whatever sum the payments may amount to, one fortieth in 4 sol pieces and 
one sixtieth in sols. 

29 April, 1679.-Order in Council declaring that commencing from the 1st 
May, pieces of 11- sols shall stand reduced to 3 sols 6 deniers and sols 
marques to 12 deniers. 

16 ]fay, 1679 :- Order in Council enacting that pieces of S sols 6 den·iers shall 
be received in payment, as follows:-payments of ten livres a.nd below, 
in full: those from 10 to 500 livres, in half: from 500 to 3,000 livres, for 
one sixth: from 3,000 to 10,000 livres for one tenth; above 10,000 livres 
for one twentieth. 

Name of place omitted, July 18, 1679. 

Ordinance of M. Duchesneau decreevng that, a;s to the refusal of various per
sons to take fo1ir sol pieces and sols marques at the usual value, and 
according to their currency in this cvuntry, the said coins shall be 
current at their custom,ary value until it is known by the first vessels 
what is the pleasure of His Majesty on this subject. 

JACQUES DucnESNEAU &c, On representations made to us by several 
inhabitants, that, for the past eight or ten days, some persons have refused to 
take four sol pieces and sols marques at the ordinary value, in accordance with 
the currency they have had in this country, on the ground that they were 
rnduced in value in France, which would result in great loss to them, tl1e more 
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so that, if it were tl'Ue that these said coins were reduced, they are not usually 
l'cduced all at once. His :M:ajcsty is accustomed in his dec1arations concerning 
the r egulation of the coinage, to grant a certain period on the expiration of 
which He prohibits the rncciv ing and passing of the said coins, under such 
penali ties as he deems proper. It would seem just, then, in order to conforru 
to the practice of the Kingdom, in case infor mation is received by the first 
vessels of the r eduction of the said .::oins, to grant a reasonab1e time after 
which it would be forbidden to circulate them at a higher rnte than that fixed 
by His Majesty. For this it is necessary to make provision. 

We, therefore, seeing that no orders have been sent to us on this subject, 
order that the coins having currency in this country shall pass at the usual 
and accustomed rate, until we shall have information, by the last vessels, 
of the pleasure of His :M:ajesty on the subject of the said coins, and we forbi<l 
any person to refuse them, on pain of 2011 fine, excepting always the clues 
of H is Majesty, which will not be paid until after the arrival of the said last 
vessels, and on the condition that in the payment of sums exceeding 5011

, 

the said coins cannot be tendered fo r more than a tenth part of the principal 
sum, as is the practice in the Kingdom. And our present ordinance shall be 
read, published and posted up wherever i t is necessary, so that no person may 
plead ignorance of it. vVe order, &c. 

Signed: D ucHESXEAU. 

Thursday 28t h of the same month and year [November 1680] 

The Council n,et ... . .. ..... .... . . . . . ... . .. ... . . ........... . ....... . 
ON THE REPORT made to the Council by the Intendant on the 25th of this 

month, respecting two ordinances issued by him, ou July 18, 1679,1 and ou the 
8th of this month of November, and having considered the request presented 
to him respecting sols marques, and a repor t made by him on the 8th of this 
present month, at tached to which is his ord inance of the same clay to the 
effect that he would refer the matter to the Council since he had learned 
that the said Council had already taken cognizance of the subject, it 
was r esolved to refer the whole to the Attorney General. It was had 
in mind that uone of the merchants either of this country or from abrnad, 
or the agent of those concerned in the trade, lease and commerce of the 
country were notified to meet together in order to be heard or to come that 
day. H aving considered the conclusions of the Attorney Genera.1,2 by which 
he recommends that the sols marques shall, from today, pass for 16 deniers 
only, and that the four sol pieces shall be diminished in valu e in proportion 
to the reduction they have undergone in France, and that the decree to be 
issued shall be read published and posted up, as well in the customary places 
i n this town, as in Three Rivers and :Montreal, together with the decree of 
the Council of the 10th January 1667,8 issued in a similar case. And it having 
been considered wh ethe-r they should or should not invi te the said inhabitants 
and merchants, and the agents of the parties interested, none of them having 
been summoned by the Council at the time of the issue of the decree of the 

1 Seep. 45. 
• 

2 M. d'Auteuil the younger , who, althou.c:h _a mere youth of twenty-two a t this 
time, had acted as deputy to his father from Apnl, 1667. (See Note 1, p. 11.) 

8 Reducing the sols marquez. See p. 17. 
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said 10t h January 1667, opinions were equally divided, and, considerin(J' the 
nature of the matters in question, it was determined that the subject should be 
considered anew at an early date. 

DUCHESNEAU. 

Monday, December 2, _1680. 

The Council met. ....... .... .. .. . ................................ . 
ON A REPRESENTATION to the Council, that it is important for the service 

Value of currency of the King and the welfare of the country, to regulate the 
in this country. value fo r which fou r sol pieces and sols marques should be 

received, having taken the advice of the attorney general, 
and the matter having again been under consider ation, it is ordered that 
hereafter four sol pieces and sols marques, as well as all other species of coin 
shall pass current in the colony only on the same footing as the louis d'or 
and louis d'argent, on the basis of one third advance, as has been the practice 
for several years. 1 And that no person may be unaware of it, the present decree 
shall be read, publisbeu and posted up, as well in this town as in those of 
Three Rivers and 1.Iontreal, under the supervision of the said attorney gen · 
eral, "·ho "·ill advise the ourt thereof as soon as possible. 

DUCHESNEAU. 

LOSS ON EXCHANGE 

Versailles, 3 May, 1681. 
TO Sr DE LUDERT2 

J have received complaints from sever al individuals in Canada of tho 
loss that they have sustained on the money yon remitted to them last year, 
because of the differnnt values of coins in that countrv a11cl in France. You 
will therefore take care, in fotu re, to remit in mon~y of France the sums 
that you may be ordered to send there. 

[Not signed.] 

1 See note 1, p. 7. 
2 Although not signed, the instruction was evidently from Colbert, and was 

addressed to Sr. Lowis de Lubert, one. of the Treasurers General of the Department 
of Mar.ine from somewhat before this date until 1699. All matters pertaining to t'he 
r emittance of money, the drawin"" and accepting of bills of exchange, and the genera.;l 
finan ces of the colony, so far as° the government was concerned, were dealt with by 
the Treasurers General of the Department of Marine, that department having in 
charge the general administration of the colonies. The Treasurer General had a 
deputy or agent a t Quebec through whoan the admiruistration of the finances in the 
colony was conducted. 

265 41-·l 
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VALUATION OF FOREIGN COINS TIY WEIGHT1 
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Decree oj' the Superior Council ordering that the re11,ls or dollars and all for
eign coins, whether golcl or silver, shall be taken a:ccording fo their 
value by weight, with cin advance of one third, according to the cus
tom of the country. Wednesday, September 17, 1681. 

The Council being assembled in extraordinary sess ion, at which wer~ 
present the Intendant, ]vlai tres Louis R oner de Villeray, first councillor, 

h::nles Le Gardeur de Tilly, Nicolas D upont de Neuville, Jean Baptiste de 
P ciras, harlcs Denys de Vitre, Claude de Bermen de la },I artiniere, coun
cillors, and Franc:;ois N agde]aine Ruette Dauteuil, attorney general. 

ONSlDER.ED by the Council the representation made by the attorney 
general of the king that he had been advised that there had been brought 
into this country a quantity of foreig11 coins, such as reals, do1lars and others 
of all kinds, which are for the most part light, which is the occasion of a 
very great loss to those who are obl iged to r eceive them; for which reason 
the merchants refuse th em, and thus commerce is entirely in terrupted, upon 
which the maintenance or the ruin of the country absolutely depends, whicr 
obl iged this council on the 2nd day of the month of December last° to issue a 
de-cree for the regulation of the said moneys in this country, providing thal 
pie-ces of four sols, sols marques and every other kind of money should have 
cnnency in this conntry only 011 the same footing as th e louis d'or and louis 
d'arge11t, at an advance of one third, for which reason he r equested that, as 
reqnircd by the said decree, and until the attendance should be complete, 
considering the 1Hgen t need that the Teals and d-01lars, nnd in deed nll for
eign money, whether of gold or silver, should be accepted by weigh t, according 
to their value, with the advnnce of one th ird iu accordance with the custom 
o-f the coun try, and that the said r eals or piastres of the full weight of 21 
deniers should be accepted in this country fo r 3 livres 19 sols and 1 deniel.', 
n11d that those of light weight should be diminished in proportion to their lack 
of weight on the basis o-f 11 sols a ch-am, ancl that all persons should be pro
hibited from refus ing them on this condition, under such penalty ns is reason
nble, nnd that the decree to be pnssed shall be read, published and posted -up 
in this town and in those of Three Rivers nnd Montreal. 

After this representntion the Intendant stntcd that the agent of those 
interested in the King's posts in th is country had presented to him a petition 
on the 11th of the present month on the s11bject of the sa id renls nnd do11nrs, 
on which he Imel ordered, the Council being on vncation, and pal't of those 
composing it being unable to attend at the t ime, that, before announcing a 
decision, b1·eh·e of the inhabitants of this country should be summoned to 
appear before him to be beard with respect to the mntter; in consequence oi 
which he had mnde bis officinl r eport of the meeting of the said inhabitnnts next 

1 The coins r eferred to in this dec ree were brought in probably from the \1/est 
Indies, owing to the direct trade which, under the encouragement of the Intendant 
T alon, was beginning to be opened up wi th the French I slands. Chiefly, h o~vever, they 
came in through the ill icit trade in beaver and other peltries conducted between the 
neigh!bour,hood of Montreal and the British establishments on the upper waters of the 
Hudson and centering at Albany. (See decree of Council of 13th January, 
1683, p. 55.) It may be observed that the rating of the full dollar or real was now 
somewhat higher than in the fir st scale adopted in 1662 (See p . 7). 

2 See above p. 49 . 
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day, the twelfth of this• said month; and to ·accelerate the matter, by reason of 
its importance, had communicated to the attorney general all the papers which 
be had brought to the office; the matter having been deliberated upon, and all 
considered; 

The Council, in conformity with the decree of December 2 last, haa 
ordered and hereby orders, that the reals and dollars, and indeed every species 
of foreign money, whether of gold or silver, shall be taken by weight, according 
to its value, with an advance of one third, in accordance with the practice 
in this country, and, in so doing, that the sa id reals of the fuU weight of 21 
deniers 8 grains shall be accepted in this country for 3 1ivres 19 sols 1 
denier, and that those which al'e light sha1l be r educed in value in proportiov 
to thei l' lack of weight, on the basis of 11 sols a dram; 

All persons being prohibited from refusing them in payment on this 
condition, under appropriate penalties, which shall, at the instance of thi! 
attorney general, be read publ ished and posted up, in this town, as well as in 
th ose of Three Rivers and 1\fontreal, so that no person may plead ignoranca 
of it. , \ ~ 

[Signed] Ducn:ESNEA.U. 

ENFORCE:J\IENT OF THE CIRCULATION OF DOLLARS 

Monday, December 15, 1681. 

The Council n1et .. .. .. .. ..... .... . ................................ . 
O N ,.\_ REPRESENTATION to the Conncil that several individuals complain 

that persons had refused to taJce dollars, eonformably to the decrees of Council 
of September 17,1 and of the first of the prese11t month, it is ordered that the 
attorney general shall cause to be republished and posted in the usual places 
the said decree of September 17, last, as also the present order, so that no 
person may be unaware of i t. 

DucrrESKEAU. 

WHEAT, ETC., TO BE LEGAL TENDER FOR PURCHASE OF 
FIRE ARMS 

Without address, 2J/h October, 1682. 

Ordinance of 111essrs. L efebvre de l,a, Barre and de Mettlles, enjoining the 
possession of fire-arms upon lhe inhabitanls. 

Th e King desiring, for 1·0asons important to his service and for the 
maintenance and increase of this colony that all the inhabitants of this 
country, able-bodied and capable of bearing arms, be sufficiently provided 
therewith , we hereby order all the inhabitants of th is Go,ernmcnt ,,ho have 
not furnished muskets and £re-arms in their dwellings for all those who are 
therein capable of bearing aTms, to provide themselves with them in tho 
couTse of this winter, under penalty of fine in the spring if they be found 
lacking them. And in order to give them means of buying them, we order 

1 See p. 51. 
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sr Aubert de la Chesnaye, merchant, of Quebec, to se1l them to them and to 
take payment in French wheat and Indian corn and good merchantable peas 
at the r ate of 50 sols a minot for French wheat and the others in proportion 
and sa1 t pork at the customary prices: And sr Le Bon, merchant at Montreal 
to do the same thing. D one etc .... ... -.. . ..... . . ... .. ....... . ........ . 

[Signecl] L EFEBVRE DE LA BAlmE1 cincl Di:: hlE OLT,Es2. And lower down : By 
My Lords. 

[Signed] REGNAULT. 

DOLLAR TO BE T U[PED AOCORDITNG TO WEIGHT 

I 

Decree of lhe Superior Council of Quebec determinvng that the doll,OJrs whi:cli 
are of full weight shall be rnarlced with a fleur de lis, cmd those which 
are 11ot of full weight shall be rated only according to lhe figures 
irnprinled upon lhem; J anuary 13, 1683. 

The Council having assembled, at which were present the Governor, the 
Intendant, :i\[aitrc Loni- Rouer de Villeray, firs t councillor, harles Le 
Gardeur de Tilly, }.'fothieu D amours Deschaufo ur, . J ean Baptiste de P eiras, 
Charles Denys de V itr6, laucle de Bennen de la JI.Iartiniere, councillors, 
and Frangois l\Iagdelaine Ruette D auteu il, attorney general. 

1 Antoine Lefevre de La Barre succeeded Frontenac as Governor, in October 
1G82- The royal instru<!bions wer e ordered to be sent to him on May 10t h of that 
year. He was then quite an elder ly man who had seen much active service in various 
sp heres. He was born about the beginning of the 17th century andr died 4th May 
1688. Among the positions of more or less distinction which he had held may be 
mentioned those of Councillor of P arliament, Minister of Requests, Intendant, in 
succession , of Bourbonnais, L'Auvergne, and Paris . He t hen turned for a time to the 
marine service , becomi ng captain of a vessel in 1663. He was appoin ted governor 
of la Guyane, and took Cayenne fr om the Du tch . In 1667 he was made Lieutenant 
Governor and sent to t he Antilles , where he fought t he English and compelled them 
to raise t h e blockade at St. Christophe. His next appointment was to Canada, and 
here he seems to have experienced hi ~ first fai,!ure . He remained as Governor until 
July 1G85, when he was r eplaced, ostensibly on account of h is great age, b ut r eally 
because t he King was dissatis fied with his management of the affairs of the colony, 
whi ch were in a critical condition owing to the attacks of the Iroquois. Whether 
due to h is age or to his personal char acter, there was compar ative peace between 
himself an d the Intendan t durin g hi s time. Ther e were symptoms, however, of 
difficulties which threatened to enlarge and on wh1ch the Minister makes comment 
to the I ntendfant, and t he King to the Governor, bobh being blamed for overstepping 
their respective author ities. The new Minister, de Seigne1ay, was required by the 
King to acl,iu t the difficulties wh ich ten ded to ai,ise between t he Governor and 
Intendant in Canada. As to the difficulti es between the Intendant and the Bishop, 
the King himse1f undertook to bring the Bishop into a m ore accommodating mood. 

2 J acques De Meulles succeeded Duchesneau as Intendant in October 1G82, his 
appointment dating from 10th May, also the instructions. H e remained until Septem
ber 1686. H e claimed to h ave submitted to encroachments on his power to avoid 
di sputes with the Governor. H is -proposals, however, fo r the treatment of those who 
s hould side with the Govern or in his protestation , indicate lit tle docil1ity of dis,pos ition. 
His methods of dealing with t he finances of the provi nces were .criticized by the 
Minister, and' include his new departure in the issue O·f card money. In 1685 h e had 
orders to visit Acadia. The outcome of this mission was ex-plained in letters to the 
King and the Minister of July 18th a11d 19th, 1686. (S frie cu I, Vol. 8.) 
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IL1.vrno CONSIDERED the petition presented to this Council on the 11th 

instant, by Joachim Chalons, agent of the shareholders in the joint stock 
company in this country,' setting forth that the said shareholders have in their 
instructions charged him in the strongest terms to prevent the conveyance of 
beaver in to foreign countries, by reason of the distinct prejudice which it 
causes to the interests of the King's posts, be knew beyond question that this 
conveyance is made by the inhabitants of this country to the English or Dutch 
with the greater freedom that they are incited thereto by the facility given in 
this country to the circulation of the dollars with which the English or Dutch 
pay for the beaver brought to them, although His Majesty has forbidden 
their circulation in all the pr ovinces of his Kingdom, even in the sea ports, 
which have commerce with foreign countries by means of the said dollars. It 
being necessary to provide for this, not only to remedy the said conveyance 
of beaver, wh ich causes a very considerable damage to the said posts, but also 
to conform to the practice of the Kingdom respecting the circulation of the 
said dollars, he demands that the circulation of the said dollars be suppressed 
under such penalti es as the court shall consider proper; 

At the foot of which petition it was ordered, by decree of the said 11th 

day of the present month, that the said sr Cha.Ions should be notified t01 be 
present today to r eply to such questions as should be put to him; and the said 
S' Chiilons having appeared, and being heard hereupon, stated that he had 
not the funds to fu r nish 1.he equivalent weigh t of coined money of Franco, · 
as might be brought to him in dollars, but that he could furnish merchandise 
for the value; the attorney general having been hem·d on the matter. 

The Council bas deferred, and hereby defers determining upon the said peti
tion until tho said shareholders are able to furn i h co ined money of France to 
retire the sa id dollars, on the basis of weight for weight, as is the practice 
in France in the Ring's mints ;2 and in view of the pressing necessity which 
exists to remedy the damage which the colony suffers, the said dollars being 
refu sed by the traders. 

1 In i\Iay 1664 was established the \Vest India Company, with very e:id;ensive 
r jghts and privileges r egarding Cam:da and the West Indies. Besides complete feudal 
rights over the lands of the coun try, they were granted a monopoly of the beaver 
trade, with the right to take one fourth of all the beaver and one tenth of the moose 
skins brought in. They enjoyed also the complete trade of the post at Tadousac, at 
t he mouth of the Saguenay. In return they were supposed to meet the expenses of t he 
civil government of the colonies. They soon found it imposs ibl e to carry out their 
agreement, and, in 1666, they leased their rights and privileges to Charles Aubert Sr. 
de la Chesnaye, already referred to (see note 1, p. 19). He held these rights und er the 
Company until it was suppressed in 1674. The following year, 1675, Jean Oudiette 
a merchant of Pari s, for himself and his associates offered to undertake t he expenses 
of the Canadian administr ation , to the extent of 350,000 liVI·es per annum. on condi
tion of obtaining for seven years-afterwards ex tended to t en-the full tradling 
privileges of Canada as granted to the West India Company, inc!udi~g the monopoly 
of the beaver trade in Cana da and the sale of the beaver skins rn France. He 
claimed also t he tax of one fourth on beaver and one tenth on moose skins, and a 
tax of ten per cent on wine, brandy, and tobacco imported to Canada. He was granted 
these conditions, as also a monopoly of the trade of T adousac. In order _to secure 
h\,s monopolies he stip ulated for the right to ~isit _al_! _vessels entering or: leaving Ca~a
d1an port , and the protection of the law agarnst 1lhc1t trade by land with the English 
colomes. These terms were granted and confirmed by the K ing in Council. The joint 
stock company here r eferred to, is that of Oudiette. 

2 T his cond'ition verv effectively disposes of the r equirement of the Comrpany . 
Incidentally it is a subtlP indication of the popular atbitude towards the Company's 
mon opoly, on t he one har.d, and the free traders, on the other. 
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The said Council, for the time being and until it has pleased the King 
to _ make known his intentions, has ordered and hereby orders that the sairl 
doll:11· shall be current in this country, that is to say; whole dollars of full 
weight for 4 livres, halves, quarters and eighths in proportion; and in order 
to cl istino-uish those which are of full weight from those which are not, and 
to know the value for ·which the cour t deems it proper that they shall pasd, 
tho e which ar e of full weight stamped with a fleur de lis for 4 livres, and 
th o e which are light, whether whole do11ars, halves, quarters or eighths, 

hall be stamped ;with a fleiw de lis, accompanied by .a Rom an numeral I , II, 
HJ, IIII, which will be set below the fleur de lis, that is to say, the whole 
doll ar which shall be worth from 4 livres to 3 livres 15 sols, with a fleur de 
lis a11d one of these figures and have the value of only 3 livres 15 sols; those 
which weigh only from 3 livres 15 sols to 3 livres 10 sols shall be stamped 
wi th a fl ew· de lis and with two of the e figures, and have the value of 3 livres 
10 sols; th ose which weigh from 3 livres 10 sols to 3 livres 5 sols, shall be 
tam p cl ·with a fleur de lis and three of these figures, and have the value of 

3 livrcs 5 sols, and those which weigh only 3 livres 5 sols to 3 livi-es shall be 
stamped with a fl ew · de lis and four of the e :figures, also below the said 
fl eur des lis, and have the value of only 3 lines; and similarly with halves, 
qnn rters, and eighths of dollar, in proportion. 

Th e sa id court intending that of the half dollars which are not of full 
weig-li t, there will be some of 37 sols 6 deniers, 35 sols, 32 sols 6 deniers, and 
oI 11 ,irty sols, which ·will also be stamped as above, and so of the quarter., 
:rnd eighth on the sam ba i ; " ·hicl, is, that, of the quarters which arc not 
nf fo ll weight, th ere will be ome of 1,- sols 6 deniers and of 15 sols only, and 
the eighths of 7 sols G deniers only. 

Wl,icb stamps will be imprc eel at the office of the clerk of this court e-rnry 
Tu esday, from 8 o'clock in the morning until 11 • and if there should supe1-
Yen e some holid a,y ordered by the Church, it will be postponed until next 
mornin °· in tlie presence of one each of the councillors, beginning with the 
_i11nior and rising in turn, commencing with 1llail re lande de Bermen de la 
.\l ar tini'rc, and in the presence of the attomey general who will have tue sa id 
doll ars weighed by the clerk, who will keep a register of the day on which he 
io; occ111 i cl t11crewith and of the number and value of the dollars ,vhich shall 
have been marked, in the presence of ihe said councillors and of the attorney 
!),'eneral, by J ohn oullard, who will make the d ies, which will be placed at 
the end of each sitting in a box of which the attorney gener al will hold the 
kc_y ; F or which stamps which are impressed, there will be paid by the 
nwn cr of cnch dollar, half, quarter and eighth dollar, 6 denier-, ,d1ich shall 
be di,·idcd equally between the said clerk and the said oullard. 

All persons being forb idden by th e sa id council to offer dollars for cir
culati on, except those wl1 ich ha,·e been stamped as tatccl, or to refnse them 
ns payment, on pain of an arbitrary :fine; the court nevertheless leaving each 
indiYidual at liberty to gi ,·e and r eceive them by the mark.1 

. 
1 l\Icaning by weight. The mark was the standard of we ight for bullion, being 

eight ?tmces Troy, or 3840 grains. The value of the coin was determined by the num
ber corned from a mark of gold or silver . For furth er details as to French standards 
s ee note 1, p. 477. 
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And the present decree shall be read, published and posted up, as well 
rn this town and Three Rivers, as in Montreal, so that no person may plead 
ignorance of i t. 

[Signed] D E MEOLLES. 

II 

M. nE LA. B ARRE -ro M. nE S E roN ELA.r 

MY Lonn, 

We experienced serious embarrassment in the month of J anuary last in 
regard to dollars. T hey were here in some number, and a quanti ty of them 
being light cansed considerable disorder among the lower classes, it not being 
customary in this country to weigh them. T his induced us to assemble an 
extraordinary session of the Council, at which it was r esolved, subject to Hi;i 
.Majesty's pleasure, to have the dollars of weight marked wi th a fleur de lis, 
!incl those which were light with certain stamps in figures fixing their value. 
This was done and is now in operat ion without any noise or difficulty. 

[S igned] L E F EBVRE DE LA. B ARRE . 

Quebec, the 4th November, 16 3. 

III 
~fr Lonn, 

Oun-ency 

There have been great difficulties here My Lord, concerning do1lars, 
the greater part of wh ich are ligh t, which prevents their being put in circu
lation. Things have come to that extremity that people can no longer make 
payments in money. They are obliged to make them in notes on the mer
chants, who redeem them in merchandise at any rate that sui ts them, that is 
to say, a. man who owed fif ty ecus drew an ord er for this sum on a merchant 
in the town, who would say that he had no money and thus obl ige one to take 
all sor ts of goods, which were in no way suitable to the person to whom he 
was inclebtecl.2 To avoid this i rregularity the Council bas issued a decree, by 

1 T ransla t ion r evi sed from New York Documents, Vol. 9, p. 210. 
The Marquis de Seignelay, son of t he great Min ister, J ean Bapt iste Colbert, 

succeeded, in Septem ber 1683, t:> part of his father's func t ions, as Secretary of State 
for maritime affa irs, including the colonies and externa l t rade. He cont inued in office 
u ntil November, 1690, when he died. His admin istration of the Department of the 
Marine and Colonies is eulogized by his contemporaries; a s, for ins ta nce, by the 
Comte de F orbi n, wri t ing at the time of his death. (See P etitot, Collection of 
Memoir s, Vol. 75. p . 4 : a lso opinion of the Marquis de la F are, ibid. Vol. 65. p. 242.) 

2 T his early f unctioning of the mer chant a s t he centre of an elementary 
exchange systen:i, and his readiness to t ake a dvanta ge of h is si tuation , led gradually 
to t he reversing of the process wi thou t changing the function. Instead of the creditor 
drawing · orders on a merchant, the mer chant issued t o his creditors promises t o pay, 
w hich were still chiefly r edeemable in goods rather than money. But t hey h a d the 
add itiona l a dvantage of ser ving a s a form of money , much of which remained in 
circulation instead of being immediately conver ted into goods. Thus was developed the 
system of bons from the introductory words bon pour etc. This form of currency 
t he British fou~d in Cana da when they arrived, and the British mer cha nts and local 
traders employed it extensively, where the lack of a better currency a t once permitted 
and encouraged it. The In tendant, De Meulles, doubtless obtained from these observ
a tions the suggest ion for his fi r st experiment in card money. (See p. 69. ) 
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which it is ordered that all dollars should be weighed, and that their value 
should be determined by stamps to be impressed upon them. Tbe first is the 
fl ew· de lis, which indicates that they are of fu11 weight. On those which are 
worth five sols less is stamped a flew· de lis and the figure one; on those lighter 
by ten sols, a flew· de lis and tbe figure two; those which are under weight 
by fifteen or twenty sols, are marked in like manner with a three or a four. 
I proposed this expedient to the Council, which was finally approved afte"r 
great opposition, the greater becansc the majority of the councillors who pre
sented the opposition did so with the purpose of serving their relatives, who are 
the most considerable merchants in the town, most of the councillors being 

• brothers-in-law, uncles, nephews, cousins german of all the greatest families 
in Canada, and of the wealthiest merchants in the country, or under obligation 
to them fo r consid erable debts. 

[Signed] DE MEuLLEs. 

Quebec, the fourth of No,·ember , 16 3. 

REPRESENTA.TION ON THE REVENUE AND TRADE OF 
CAN t\DA [1683]' 

The arrival of the said English in our settlements is a consequence of the 
embassy which was sent last spring by M. de la B arre in the person of S' 

alvaye" to the G-0vernors of Uanatte and Orange, with orders to adopt, with 
them, measures for the advantage of the Colony. Here the Governor's secret 
is not inquired into; but it is averred that the said Salvaye conveyed in thi3 
voyage more than eight hundred Beavers on the sa id Sieur de la Ohesnaye's 
account, in return for which he brought back do1lars and wampum. 3 This is 
another disorder which cannot be remedied except by making the Minister 
thoroughly und erstand the importance of doing so. 

1 T ransla t ion revised from New York Documents, Vol. 9, p. 212. The writer of 
this is not indicated. 

2 The Sr. Salvaye appears to have been sent on two missions to the Governors 
of the colony of New York, at New York or Albany. His first is that referred to here, 
in 1682, and th e second occurred in July, 1684, to Governor Dongan alone. The 
instructions for this last mission are given in Serie Cll I, Vol. 6, folio 268. 

3 This affords a brief glimpse of one phase of the process by which the tax of 
one fourth on beaver was evaded and the circulation of dollars in the colony was 
increased. Charles Aubert Sr. de I-a Chesnaye, who figured so freque_ntly in Ci:inadian 
affairs of this period, (see note 1, ,p. 19) was supposed to be 1~volved m. such 
transactions. Th is same year the Intendant De Meulles reports him as havmg a 
store at Por t Royal to which he transferred the beaver from Canada and from 
thence smuggled it to New England. ( See Collection de Maniiscrit~ vol. 1, p. 317. \ 

Meum.es


Srn: 
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INTERFERENCE IN CANADIAN AFFAIRS 

De la Barre t(j A rnoul 1 

QuEBEO, 10 November, 1684. 

65 

Y ou will have to see in future, if you please, that your Commissioners 
and others from your port, keep their nose out of the affairs of Canada, which 
accounts to the King for i ts expenditure, for these gentlemen, along with your 
Treasurer, have so muddled our affairs, by sending out goods and papers 
instead of money that the Intendant does not lrnow how to provide for tho 
expenses of the war this year. This would have been done without trouble, 
if the orders of the Court bad been followed to the letter. I am always 

Srn : 

Your most humble and most obedient Servant 

LEFEBVRE DE LA. BARE. 

COMPLAIN T AS TO :MONEY SUPPLIES 

QUEBEC, 12 November, 1684. 

They have again sent us bills of exchange for 25,000 francs. You cannot 
imagine the embarrassment this has caused us; money being very scarce in 
this country. If I had pressed the merchants on whom they drew these bilh, 
I should have lost everything and our troops would have bad nothing on which 
to live. But in this juncture I did all I could not to press them and to con
tent myself with what they were able to furnish me from time to time and with 
what they were able to provide for me in the more distant places where we had 
sent troops. It is in deed a great misfortune for this country that we did not 
receive the funds for the soldiers in ready money, since that would have con
ferred on the country a great boon. All the inhabitants would have hacl 
Jpportunity to have some share in i t and i t wouM have greatly benefit.tecl 
business. Not one of the things yon have taken the trouble to send us, which 
consist in stores such as guns and other things, can serve as r eady money, 
aince more than two years are necessary to sell all these things, especially the 
guns, which are intended for the inh abitants, whose dwelling-places are very 
widely separated from each other and thus t ime is necessary to enable them 
to r eceive them and still more to r eceive payment for them. We ha,7 e no 
ar tisans here to make use of the lead which has coJUe to us an d consequently 
that is useless supply; when it is a question of subsisting the troops, one must 

1 M. Arnoul was at this t ime in charge of shipping at Rochefort, also of the 
procuring of supplies and equipment, and even of troops and the transport of these 
to_ Cana?~• _chiefly from the ports of La Rochelle and Rochefort. In March 1685 , the 
Kmg cr 1tic1zed the cha rac ter of the r ecruits he h ad raised and sent to Canada. A 
week later he was ordered to raise another body of one hundred and fifty recruits to 
be sent. 
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have one thing only- ready money-because they do no t allow time for 
waiting. 1 

.. . .. . . .. . .. . . . . . ....... .. . . . ... . . . .... . . . .... . .. . . .... ...... : . . . 

llf. Arnon. 
[S igned] DE }!Eur.LE S. 

PROHIBITION OF :MONEY IN THE INDIAN TRADE 

Ordinance of M. de ill eulles which 11rohi bits all z1erso11s f1:om either carrying 
or malcing ,use of money or bills of exchange in trading. 

5 M arch, 1685. 

J acques de Meulles, Seigneur of la Source, K night Councillor of the 
King in H is ouncils, Grand Bailiff of Orleans, Intendant of J ustice, P olice 
and F inance in Canada and the J" or tbern Territories of France. 

H aving learn ed that the greater part of those who go to trade with 
the Ottawas and other Indian nations, -wi th licenses from the [Governor] 
General, vised by us, or "·ith individual permi ts to go and seek their property 
which they have left there, were in tending to take, besides the goods neces
sary for tr ading, also cer tain sums of money, with which to buy bea,·er on the 
spot with cash or bills of exchange ; after having examined this matter, which 
we have considered to be of very great import:mce, the more so as by this method 
persons could in those places conceal from and defraud the merchants 
who employed or filled them out, and even dissipate what money there is in 
Canada. "\Ve prohibit eYe.ry person whatsoe,-er to make use of money 0 1· 

bills of exchange in trad ing ; bu t only to employ th e goods provided fo r tlia t, 
under penalty, both against th e sell ers and the hnyers of pcltries, of confisca
t ion of wh at may be fonnd to be in possession, and of a fine of two thousand 
livres, both applicable, one third to Hi s U aj esty, one third to the H otel Dieu 
of tliis city, and one th ird to the infor mant; and in ca c that the said informant 
be one of the offenders, we declare tha t he shall not be proceeded against 
either by way of confiscati on or of fine ; and that the third of the said con
fi scation or fine incm recl by th ose whom he may denounce shall be accorded 
to him as if he bad not been a gu il ty par ty, if i t be found that. he is the first 
info rman t ancl that he has pro,·ided grounds fo r the said confiscation and 
fine. And in order that no one may be ignorant of i t, our present ordinance 
shall be read, publi shed and posted up in the en tomary places, not only of th is 
ci ty but also of T hree Rivers and :Montreal at the ins tance of the local judges 

1 A vivid picture of Ca nadi an condit ion.; a t this time and a preamble to wor se t o 
come. Cond itions, however, were becoming even more difficult in France itself, where 
the scarcity of money, as of other snpplies, was becoming acute. F rom this time 
until some years after the Peace of Utrecht condit ions grew worse instead of better. 
It ~my be said, quite gener ally, that t he habi tants of Ca nada during th~s unfortunate 
period k new little of the wretchedness suffered •by t he lower order s m the :mothe? 
country. 

2G5"1-5~ 

Meui.i.es
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whom ·we enjoin to do this without delay and to advise us of the parties guilty 
by these presents. And so we order, etc. Done at Quebec the fifth of March, 
1685. 

D E 1 [ EULLES 

By My Lord 
PEUVRET. 

Let the aborn ordinance be published and posted up at the parish door 
of this ci ty of Villem:uie. And so we order, etc. Done the fifteen th day of 
March, 1G 5. 

NIGE ON DE BRANSSAT.
1 

Read, publ ish ed and posted up copy of the above ordinance at the door 
of the parish church of Villemarie in the Island of :Montreal, at the close 
of High J\Iass in the Parish, Sunday 18th day of :March 1685 by me, bailiff 
under [signed], so that no one may be ignorant of it. 

0AB,\ZIE.
2 

INTRODUCTION OF OARD MONEY3 

Jacques de J\Ieulles, Seigneur of La Source, Knight, Councillor of the 
Ring in bis Councils, Grand Bailiff of Orleans, Intendant of J ustice, P olice 
and Finance in Canada and the Nor thern Territor ies of France. 

Duly considering His Majesty's lack of funds and the need we have exper
ienced of money for maintaining and subsisting the troops, the General having 
been obliged to give permission from the twenty fifth day of last April to all 
the soldiers of each of the ten companies that are in this country to work and 
hire themselves ou t to the inhabitants, in order in th at way to help them obtain 

1 J ean Bap t iste Migeon de Branssa t was deputy of the In ten dant a t Montreal 
before 1693. In 1678 we find him issuing local ordinances at Montreal, a ppa rently on 
his own authority. After the surrender to the King, by the Seminary of St . Sulpice, of 
its administrative and legal jurisdiction, March 1693, Migeon was nominated by the 
Superior of the Semina ry and was accepted by the King as the fi rs t civi l j udge of 
Montreal. His commission was dated 15th March, 1693. An attempt had been made 
to establish a royal judge at Montreal under authority of the constitu t ion of 1663. 
This the Seminary of Sai nt-Su lpice successfully resisted. (S ee Chapais, J ean Talon, 
p. 189.) 

2 M. Cabazie occupied the position of bailiff in t he district of Montreal a s ea rly 
as 10th November, 1668. 

3 Most of the earlier French wr iters who touch on the subject of the card money, 
includ ing Charlevois, (see vol. 3, p. 92), have attributed to the Intendant Champigny 
the fir st introduction of card money in Canada. They were doubtless misl ed b 0 • the 
memoir of 1712 (see p. 223) and, mor e particularly, the special memoir of the Council, 
p r esented 12th April 1717 (see p. 377) . The docu ments wh ich immediately precede 
this indicate the growing difficult ies of the Intendant De Meulles in deal ing with the 
fin ancial situation of the colony, w ith increasing military supplies and soldiers' pay 
to be provided for. Thus some such expedient as the ca1·d money was indispensable. 
As the sequel demonstrates, the conditions which led to the int roduction of the card 
money compelled its continuance. The increasing demor alization of the Imperial 
finan ces, in its reaction on the credit of the card money in Canada , chiefly accounts 
fo r the discredit into which it fe ll, as indicated in the documents which follow. 
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certain means of living until His Majesty sends us new funds; And later it 
hav ing been r epresented to us that several of the said soldiers were not in a 
condition to gain their livel ihood on account of their age and for other reasons 
of which we had knowledge ;-a gl'eat part not even finding anything to work 
at, the majority of the inhabitants of this colony having already done their 
seeding and having no more need of the help that the said soldiers could afford 
them ;-wE, after ha \· ing subsi tcd the said troops from our own r esources and 
throngh our credit for the pel' iod of four or five months, and considering the 
scarcity of money in the country, and the inability of the shop-keepers and 
others to lend any at p1·c ent; and after having considered all the measnres 
that we could take for the maintenance of the troops, HAVE JUDGED [it] 
suitable to have notes issued sirrned by us wi th the seal of our arms and our 
paraph on the back of them, of which the only denomination (fott.S les pri.x) 
shall be fifteen, or forty sol ; or fou r ·livres, in order to pay all the officers of 
the said ompan ies as well as all the men who do not find work or who are 
not in a condition to ,vork; Declaring that all the said notes shall serve them 
as ready money, and that we shall hold them good al il;:e for the soldiers and 
the people of the colony, when they fall into the ir bands, assuring them that 
they shall be paid from the fi rst funds, which H is Majesty will surely send 
us by the vessels of the present yem.i•:• And in order that in the meantime 
they may serve everybody as c11nc11t money, ,rn forbid all persons of what
soevel' quality and condition to refuse any of them or to sell their supplies 
for them dearer than customary under penalty of fifty livres fine for the 
benefit of the poor of the ho pital of this city. And whereas it migl1 t happen 
that some rognes might forge our sign manual and in that way deceive those 
who do not know how to read or write; W E DECLARE that criminal pro
ceedings shall be taken against those who are bold enough to attempt that, 
and that snit shall be brought against them as aga inst forgers and robbers 
of' the R oyal funds. 

'\VE CHARGE the Lieutenan t General of the Provo tship of th is city, of that 
of Three Rivers and the Baili:fl' of the Island of Montreal and in their absence 
the King's Altorn .Y ancl local (des l ieux) officials to ba.ve these pTescnts read, 
published and posted up without delay, as well in the customary places as in 
those where there have been companies quar tered, and in other places in their 
jurisdiction , so that no one may be is111orant of them, and to certify th is to us 
with their utmost diligence. And so WE ORDER. . 

D one at Quebec the eighth of June, One thousand SL'- hundred and 
eighty five. 

[Signed] DEi\CEUJ,LES. [with paraph] 
And lower down 

By My Lord 
[Signed] P EUVR.ET. [with paraph.] 

•x- cc And even that we are answerable for them in our personal and private 
name. (s) derneules." [In the margin.] 
Auel after the said Ordinance, is wri tten :-

R ead, published and posted up in the customary places in this city 0£ 
Quebec, by me, the undersigned, R oyal Dniliff of the Provostship of this City, 
the tenth day of June one thousand six hundred and eighty fise, (In erasme, 
a word of no sign i:ficance.) 

[Signed] MARANDEAU. [with paraph.] 
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Auel lower cl.own : 
Read, published and posted up at the Church-door of Ville Marie de 

Montreal by me, the undersigned, Sergeant ( or Bailiff), at the close of Hiah 
Mass, this seventeenth day of June, 1685. 

0 

[Signed] J. QuESNEVILLE.1 

REDEn1:PTION OF OARD MONEY 

Ordinance of I nt-endant de Meulles, announcing the redemption ·.n coined 
money of the card money, eight days after publication 

JACQUES DE l\UULLES 

Seigneur of la Source, chevalier, Councillor of the King in his Council, Grand 
B ailiff of Orleans, Intendant of justice, police and :finance in Canada and the 
northern terri tories of France. 

His :Majes ty having remitted to us the funds destined for the maintenanc'.l 
[of the troops] which are in this country during this year, and being clesir.ous 
of settling in coined money for the card money signed, paraphed, and sealed 
with the seal of our arms, in order to circulate in this country and to serve for 
th e payment of the said troops, until we were able to withdraw them. We, in 
order to prevent the said notes from having a longer circulation, and indeed 
to prevent any person from undertak ing to counterfeit or forge them, as has 
already happened, give notice to all persons, who may h ave our said card 
money, that they must return it to us; that is to say, those in Quebec and its 
environs, within eight days of the publ ication of the present, and in Three 
Rivers and Montreal and neighbouring places, also wi th in eight clays from the 
clay of publication, which will be made without delay in each of the said places, 
at tbe instance of the Judges, who are settled in those places, and we declare 
that after the said time they will be no longer r eceived, in view of the voyaga 
which we must at once make for the King's service to Acadia. 

We order &c. Done at Quebec the 5th September 1685. 

Dm,•rEULLES 

By My LORD, 

P EUVRET. 

ISSUE OF CA.RD MONEY JUSTIFIED 

QoEBEC, September 24, 1685 . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

I have found myself this year in great straits with r egard to the snbsis• 
tence of the soldiers. You did not provide for funds, My Lord, until 

1 Quesneville, in October 1700, styles himself "Royal Ba iliff of the Jurisdiction 
o! the I sland of Montreal." (See p. 113.) He had held the office in 1685. 

2 Written to Seignelay, lVIinister of Marine. 
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January last. I have, notwi thstanding, kept them in prov1S1ons until Sep
tember, wl1ich makes eight full months. I have drawn from my own funds 
and from those of my friends, all I have been able to get, but at last finding 
them wi tltou t means to render me further assistance, and not knowing ~o 
what sai nt to pay my vows, money being ex tremely scarce, having distributed 
considerable sums on every side fo r the pay of the soldiers, it occurred to m9 

to i sue, instead of mone_y, notes on cards, which I have had cut in quarters. 
1 send yon l\[y T_,ord, the three kinds, one is for fou r francs, another for 
forty sols, an d the third for fifteen sols, because with these three kinds, I w9.s 
able to make their exact pay for one month. I have i sned an ordinance by 
whi ch I have obliged all the inhabitants to receive th is money in payments, 
and to give it circula tion, a t the same time pledging myself, in my own name, 
to redeem the said no tes. o person h as refused them, and so good has been 
the effect that by this means the troops have lived as usual. There were some 
merchants who, privately, had offered me money at the local r ate on condition 
that 1 would repay them iu mone_v at the r ate in F rance, to which I could not 
con ent as the King wo1ild have lost a third; that is, for ten thousand ecus 
he wonlcl have paid forty thousand livr c-s; thus personally, by my credit _and 
by m_v managemen t, I have saved His Majesty thirteen thousand livres. 

[Signed] DE liEULLE. 

Quebec, 2 I th September, 1685. 

NEW l UE OF C'ARD MONEY 

Ordincrnce of N icholas Dupont, deputy of the I ntendant, directing lW de 
11 emeuil to issue carcl mon ey of JfO sols, and of 4 h vres, and for

biddin g the refi1sal of these cards as payment, on pciin 
of a fine of 150 livres 

BY THE RING 

Nrn 11 0LAs D u PON T
1 Esquire, Seigneur of Neuville, Councillor of the 

1Cing in th e overeign Council in this country, deputy of the Intendant. 
On a statement made to us by the Governor, that having applied to sr 

de V emcni),2 agen t of 1L Lubert, Treasurer General of the Iarine, to furnish 
th e money necessary for the maintenance of · the troops maintained in this 
co untry and fo r other ex traordinary expenses, which it was proper to make 

1 Nicolas Dupont de Neuville was appointed by Governor de Courcelles a pro
visional member of the Council of Quebec, in J an . 1670. His commission, as a life 
m ember however was not officially issued until 26th May 1675, when the King con
firm ed dncl r egula'tecl the establishment of the Sovereign Council. In May, 1669, le tters 
of nob ili t y were granted to him for his enterprise in settling in Canada. He was 
a1;>po in tccl Deputy of the Intendant De Meulles, August 1685, and acted for him during 
h is special mission to Acadia, in 1686. He became senior member of the Council, and was 
appointed keeper of the seals, 1st June 1703. He died 25th April 1716, and not the 
1s t April 1717, a s given by Clement, the latter being the date of the filling of his 
place in the Council. 

2 Sr. Jacques Petit de Verneuil occupied for a considerable period t he position of 
.agent or representative of the Treasurers General of the Marine in Canada. W hen 
.metallic currency was sent to Canada by the Treasurer General of the Marine 
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for the King's service, he replied that the funds which he had had in his 
hands being exhausted, he was not in a position to satisfy the demand, and that 
it was necessary to make .provision for it; we, deeming it proper to employ the 
same expedien t of cards, ,rhich the Intendant made use of before, have ordered 
and hereby order S' de V erneuil also to issue card money to the extent of such 
a sum as may be necessary. The said car ds shall be of two kinds, that is to say, 
of 40 sols and of 4 livres, currency, and all sealed with the seal of the Gov
ernor, signed by the said S' de Verneui1, who will write with his hand on each 
cal'd the value of the same, which shall be employed in the payment of the 
troops and for other expenses which it was necessary to incur for the service 
of His Majesty. We forbid all persons to refuse them as payment, and direct 
them to repay in silver the surplus of the third which they are obliged to use, 
the wh ole under a penalty of 150 livres fine, to be applied, one third to the 
King's Domain, one third to the Hotel Dieu, and the remaining third to 
the info rmer. Which cards being r eturned to the said S' de Verneuil be will 
Le obliged to pay their value in cash out of the funds which His Majesty 
will be pleased to appropriate this year fo r the maintenance of the troops and 
for extraordinary expenses. I t is forbidden also to counterfeit the said cards, 
or to tender any that have been forged, on pain of being punished as forgers, 
and in order that no person may plead ignorance of it, the present ordinance 
sh all be r ead, published and posted up at the close of High Mass, in this town 
nnd in the towns of Three Ri vers and :Montreal and other places where neces
s:wy ; ihis to be done a t the instance of the attorneys, royal and fiscal, in the 
sn id p laces, who are enj oined to give their attention to the execution of tho 
above, and to furnish cer tificates to us within two months that it has been 
done. 

We direct &c. D one at Quebec in our palace, Febrnary 9, 1686. Signed 
Dupont and, lower down, R oger. 

Hnving exam ined the same ordinance, and considered the necessity of its 
having full and entire effect, 'IVe enjoin and order all governors, commanders 
and other officers, und er our authority to give attention to the execution of the 
present ordinance. Done at Quebec, February 9, 1686. Signed Le M. de 
Denouville, and, lower down, by 1\[y Lord Desnoyers, and sealed with the seal 
of :My Lord. 

Col lated with the original which I have placed in the hands of the Gov
ern or of th is Island,1 by order of the B ailiff of the said I sland, by me the 
Clerk undersigned, March 18, 1686. 

BouRGINE. 

it was consigned to the care of his resident clerk or agent, and was paid out 
on the orders of the Intendant. These orders constituted the agent's vouchers 
for payment. When the funds were raised in Canada, the bills of exchange given 
to the local merchants in return for the currency furni shed by them, were drawn 
by the agent on the Treasurer General in France. Hence, also, when the card money 
was employed it also was paid out through the agent of the ?reasurer General on ~he 
same terms as coined money. The cards were redeemed by him from the funds which 
were next received from France, as part of the appropriation for the year. The 
confusion which resulted later, arose partly from the fai lure of the local holders ~o 
return all the paper in circulation. This, in turn, was due to the fact that _some of it 
was destroyed, but chiefly from the postponement, and later the ~uspens1on of t:t1e 
redemption of the cards, while continuing the issue of them without any stnct 
record or authorization by the government in France. 

1 The Island of Montreal, of which Louis Hector de Calliei·es was Governor at 
t his time. 
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APPROVAL OF BILLS OF EXCHANGE: DISAPPROVAL OF 
CARD MONEY 

May 20, 1686. 

E xtract from lhe rezJlies to the Zellers received f1•am Canada during the present 
year 1686 

r. To M. DE D ENON VILLE
1 

Order to S' de Luber t to arrange 
for the acceptance of the money of 
merchants in the coun try, giving th em 
bills of e-xchange th erefor. 

The expedient he proposes of having 
the money of the Quebec merchants 
accepted by the clerk of the Treasury, 
and of giving them bills of exchange 
drawn on S' de Luber t, is good. I am 
writing to S' de Luher t to conform to 
this.2 

II. To S' D R MrrnLLES 

Expedient of card notes to be em
ployed as money, disapproved. 

He [His Maj esty] strongly disap
proved of the expedient which he has 
employed of circulating card notes, in
stead of money, that being extremely 
dangerous, nothing being easier to 
counterfeit than this sort of money. 
He approves, however, of his having 
declined the offer which was made of 
money of the country to be repaid in 
money of France. 

1 J acques Rene De Brisay, Marqui s de Denon ville, was Governor of New F rance 
from August 1685, to October 1689. H is inst r uctions were issued 10th March 1685, and 
on 31st May 1689, he was n oti fied of his r ecall , on the ground that he was required 
t o serve in the war in Europe, after which he might be sent back t o Can ada. In r eality 
he h ad proved a very inefficient governor, pa rticularly in the management of the 
critical r elation s with t he Iroqu ois, whose enmity and contempt he had incurred with 
resulting disast er for the colony, more particularly in t he district of Montrea-1. As 
regards the civil admin istra t ion of the colony, he was well intentioned but vain and 
weak, and hence subject to personal in fluence. 

2 T his exped ient of g iving bill s of exch ange on France to secure currency fo r 
local needs and thus avoid the double inconvenience of one party importing coins 
from F rance and another exporting th em to F r an ce, was n ot unknown t o the merchants 
and traders. As we have seen , (see p . 75) the mer chants h ad offer ed De Meulles supplies 
of money on the ba sis of the local r a t ing t o be r epaid in bills on France at the rating 
of t he coins in the Mother count ry. Apparently, however , the a gent at Quebec of t he 
Treasurer General of Marine h ad not been h ither to authorized to obtain local supplies 
of coin in r eturn for bills of exchange. From this time on it was a common practice, 
limi ted only iby t he scarcity of coinage in the country. Thus, in a letter of Cham pigny 
to the Min ister, in g iving an account of the expenditur e of t he colony for the main 
t enance of the t roops and the still mor e expensive process of keeping t he I ndian s of 
the wes tern !posts such a s Cataraqui an d NiagaTa, in friendly r elations with the 
F rench, w e .find the statement - " The Marquis Denonville and I have found our
selves obli ged to order t he agent of M. de Lubert to bonow here the sum of on e 
hundred and five t housand livres and to d raw bills of exchange on t h e said S r . de 
Lubert payable only in t he mont h of May wh en it may occasion him n o inconvenience". 
(Serie en I, Vol. 9, p. 256.) See ,ah o :below, in the Let ters of Champigny to the 
Minis t er of 10th May and 12th October 1691, given at pp. 95, 97. 
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REDEMPTION OF CARD MONEY 

81 

Orclinan ce of I ntendant Bochart, directing the inh'abita,n,ts who have card 
notes to p1·esent them within two months, to receive the payment of 

·them in money 

llY TIIE KING 

JEAN Boc 11.\ RT , ch&valier, seignior of Champigny, Noroy and other 
places, Councillor of the King in his Council, Intendant of Justice, Police 
and Finances in New France. 1 

Having learned on our ani val in this country that the money appropri
ated. by H is Majesty for the subsistence of the troops and for other neces
sities of the country had failed to reach here at the commencement of the 
present year, and that to supply its place and continue the payment of His 
:Majesty's t roops, card notes had been made, signed and paraphetl by sr de 
V erneuil agent of Mr de Lubert, Treasurer General of the Marine, and sealed 
wi th tbe seal of the Marquis de Denonville, Governor and Lieutenant General 
of His Majesty in the said country, which in virtue of the ordinance of the 
deputy of M. de Meulles, formerly intendant in the said country, were given 
currency and employed. as cash for the payment of the said troops by the 
said S' de Verneuil, and i t being to the advantage of the private individuals 
holding the said card notes to be reimbursed for them from the funds recently 
recefred by the said sr de Verneuil for the payment of the said t roops, We 
ord er that be pay and reimburse in cash all the card notes which are brought 
to him, after he has verified them, and for this purpose that all persons, in 
tl1 is town, as well as in those of Three Rivers, Montreal, and the seigniories 
0£ this country, should bring to him all the said notes within two months 
:horn the day of the publication of the present, after which t ime the said sr de 
Verneuil ,-..-ill no t he obliged to redeem them, unless they make known to us 
the reaso ns which prevented them from returning them within the said time, 
and onr pr esent ordinance shall be read, published and posted up as well in 
this town as in those of Three Rivers, Montreal, aucl other places, where it will 
be necessary to be canied ou t accordi11g to its form and tenor. We direct &c. 
Done :1t Quebec September 26, 1686. 

DocHART Cua.MPIGNY 

By ~_[y LORD 

FREDIN. 

I.ct the said ordin ance here aboYe be published, posted up and r egistered 
next Sund ay, the 13th of the present month, Done 8th day of October, 1G86. 

:hlIGEON DE BRANSSA.T. 
1 Champigny, whose full name and t itles are here given, succeeded De Meulles 

as Intendant in September 1686, and con tinued in that capacity until 1 ~02, an 
exceptionally Iona t erm. His instructions were dated 31st May 1686, and his com
mission 24th Ap~·il, 1686. He maintained good relations with Deno~ville; but, not 
unnaturally, experienced considerable difficulty with Frontenac durmg the second 
term of the latter as Governor. (See for instance S erie C11 I , Vol. 15.) He had much to 
do with the el\.,>ansion of t he issue of card money in Canada. He found himself con
strained to make use of this expedient owing to the financial crisis in France and the 
consequent lack of funds from thence. Although a capable officer in most respects, yet 
in several memoirs of the period we find him strongly condemned for his manipulation 
of the 1public funds . After leaving Canada he a-ppears to have been appointed Intendant 
of Marine at Havre de Grace, 1st April, 1702. 

26541-6 
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REPAYMENT OF BLLLS OF EXCI-1.t\.KGE 

VERSAILLES, February 28, 1687. 
To sr DE LunE RT 

The King has decided to send to Canada the funds which have bee!l 
reqnested for the extraordinary expenditure to be made in the country, oi 
which the eighty thousand livres of bil1s of exchange drawn upon you form 
a par t. Upon which I haYe to inform you that it is necessary to discharge, 
wit l1 ou t objections being raised, the sa id bills of exchange, the repayment of 
which will be made to you, as follows. 

By an order of today on t he fifty thousand livres of funds 
se t aside in the General ccount of this year for freight on 
flo111· and clothing to be sent to the West I nd ies and to Canada, 
and fo r othe1· extraordinary exp'enses . . . . . . . . . . . . . . . . 30,000 livres 

By another order on the funds set aside for the pay of the 
companies maintained in the W es t I ndies, 1687, also, on the 
fund s des tined for clothing to be sent to them. . . . . . . . . . . . 10,000 livres 

Fur ther, the amoun t which will be taken out of the 
eighteen thousand two hundred and eighty one livres, which sr 

de Champigny informs me by his letter of the 16th November 
last sr de N eulles has handed over to him as the remainder of 
the twenty thousand livres of funds, set aside in 1683 for forti-
fi entions in Cauada . . . . . . . . . . . : . . . . . . 10,000 livres 

Amounting to .. 
And fo r the remaining thirty thousand livre.,, you wil l 

retain them from the fuuds, which I am giving you an order 
today to remi t for the pay of the companies maintained in Can
ada during the Present year. . . . . . . . . . . . 

50,000 livres 

30,000 livres 

Totnl. . . . . . . . 80,000 livres 
Y on perceive from this stn tement that, by payillg here the ten thousand. 

livres "·h ich make part of the eighteen thousand two hundred and eighty one 
livrcs of f11 11L1s wh ich are for Canada, you will h ave less to r emit by these tel 
thousand li vr es. I am giving advice of this to sr de Champigny, and that 
yon will charge this sum against tbe other funds which I am giving yon orders 
to-day to remit, in addition to the eighty thousand livres above mentioned. 

[Not signed] 

RATI:;\TG OF GOLD COINS 

Ordinance of M . Bochart Ohcimpigny which fixes the rating of loiiis d'or, half
louis, half-ecus, etc. , etc.1 {21f July, 1687) 

J E AN Bocmun-, Knight, Seigneur de Cbampigny, Noroy and Vernenil, 
Councill or of the King i11 ITis Councils, Intendan t of Justice, P olice and 
Finance in Canada. 

Since we have learned that His 1\fajesty has r ated louis cl'or and Spanish 
pistoles at e1e,7en livres ten so1s each, gold ecus at one hundred and nineteen 

1 Four days later, on the 28th July, the Council met and passed an order, on 
the r epresentation of the Attorney General, to exactly the same effect as this ordinance 
of the Intendant. (See J . et D., vol. 3, p. 179.) 

26541-6! 
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sols, half-Jonis and half pistoles at one hundred and fifteen sols, and half-ecus 
at fifty-nine sols six deniers ; all of which appears from the accounts and 
statements of the gold and silver sent from France this present year b.y M. de 
L ubert, treasurer of the Marine, in which the gold coins are rated at the said 
values; we decree that louis d'or [and] pistoles shall both circulate in this country 
for eleven livres ten sols . [scil: ecus] of gold for one hundred and 
nineteen sols, half-louis and half-pistoles for one hundred and :fifteen sols and 
gold half ecus for fifty-nine sols six deniers, all money of France, which is, 
i n mouey of Canada, viz :-louis d'or, pistol es, fifteen livres six sols, eight 
deniers ; gold ecns, seven livres eigh teen sols eight deniers; half-louis and half
pistoles, seven livres thirteen sols four deniers; gold half-ecus, three livres 
nineteen sols four deniers. We enjoin upon all that when the said coins are 
good and of weight, they are to receive them at the said ratings, under penalty 
of oue hundred livres fi ne. Th is to be posted up where necessary. Done 
at Quebec the 24th July, 1687. 

Boc rrART C.1:r.A.MPIGN Y 

By UY Lonn 
FREDIN.' 

Read, published and posted up o~ the door of the parish church of this 
ci ty 0£ Villemar ie, at the end and conclusion of parochial high mass 
celebr,'lted this day, Sunday, -- August, one thousand six hundred and 
eigh ty-seven, by me, Bailiff of the bailiwick of Montreal, resident 
of the sa id :Mon treal, undersigued 

GILLE T. 

CON"VICT ION FOR COUNTERFEIT ING2 

T u E SD.AY, March 7, 1690. 

T lie Council in Special Session . . . . . . ... .. . ... ... . .... .. ... .. . .. ... . . 
H ,w ING IIAD UNDE R CON SIDE RATION the esceptional criminal action 

brought b_y the Lieutenant General of the Royal Provostship of this Town, a.nd 
deputy of tlt e Intendant, 0ll the motion of the K ing's Attorney of the said Pro
vostsh ip, complainant and prosecutor, again st Pierre 1..Ialiclor, Surgeon, defend
ant f(nd accused, ,a prisoner in the prison of th is T own : The Examination of the 
nccused, containing his admissions, confess ions and denials, on F ebruary 27, 
last : the R eport of the Escape of the accused the same day : the charge agaiust 
him laid on th e first of this month : the R equest of the K ing's Attorney that 
th e Exam ina ti on of th e sa id l\falidor might be r e-opened, of the same clay ; the 
re-open ing of the examin ation of th e accused; the entering of the same on the 
registers o-f the gaol, by the bailiff, P rieur, on the second: another request of 

1 M. Fredin appears to have been at this t ime assistant clerk of the Council. 
Later, in 1700, he was appoin ted Agent of the Tr easurers Gener a l in Canada t o succeed 
Verneuil, on his death. (See p. 115). 

2 Sever a l other ca ses 0 £ counter fe it ing ca rd money were brought before t he 
Council. One was t r ied on the 22nd May, 1690. In this case the offender wa s condemned 
t o be hanged, but on appealing t o t he Council t he sentence wa s changed to one some
·what similar t o the present, although y;i th inter esting varia t ions in detail. ( Sec J . et 
D., vol. 3, p. 42.) 
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the Kiug's Attorney on the same day: the cross-examination of the witnesses 
on their depos i tioHs, the following day : the confronting of the witnesses and 
the accused, the same_ day : the Decree of the Intendant ordering that the 
doenments of the trial should be communicated to the Attorney Genera1, to be 
determined upon in this Council : the decision of the Council of this day on 
the refc1·encc of the Intendant, directing that the trial should be reviewed 
here on the report of the Lieutenant General: conclusions of the Attorney 
General of the King, on the same day : examination this day of the accused, 
seated in the clock in the Council Chamber : Examination, thereafter, of 
Guillaume Dupont, tailor, and the confronting of him and the accused: having 
heard the repor t of the Lieutenant General, and given the question full con
sideration, the ouncil has cleclai·ed and hereby declares the said Pierre 
~[alidor to have been duly charged and convicted of hav ing counterfeited 
eleven cards of the value of four 1iv1·es each, by forging the handwriting and 
signature of :1L De Verneuil, Trensurer of the 1:arine, together with the 
signatnre of ]IJ. Duplessis and the seals of the GovCTnor and Intendant, anci 
of having afterwards pnssecl the said counterfeit cards into circulation, aml 
received their value in si lver, in place of those which circu1ate as coined 
money: and as pena1ty [the Council ] condemns the said Malidor to be beaten 
and flogged on the naked shoulders by the King's executioner, at the gate of 
the Parish Church of Notre Dame in this town, and in the customary squares 
and p1aces, in each of which be shall' receive six lashes of the whip, further
more to make good the value of the said cards forged by him, and to pay to 
the King a fine of ten livres. The said Malidor is also condemned to com
pnlsor,r sen·ice for three yea rs, his bondage shall be made to anyone only on 
cond i tion that he shall serve beyond sixty leagues from this town. He is 
forbidden to dwell herein, or to return here during the said period, U11der 
pain of being hanged. It is further ordered that he remain in prison until 
the person desi ring to take him in to sel'vice has completed the eogagement:i. 
The said counterfe it cards shall be burnt by the executioner, in the King's 
square in Lower Town, with the exception of two, which bear the cyphers of 
the Lieutenant GeneTal, and are deposited in the Clel'k's office, for reference 
if need be. 

BocIIART Crra)JPIGNY. R. L. CHARTIER DE LOTBlNIERE.
1 

1 Rene Louis Chartier de Lotbiniere was the son of Louis Chartier de Lotbiniere 
t he elder (see note 1, p. 39 ). H e was appointed, 26th May 1675, a member of the 
Council, becoming first Councillor in 1703. He was L t. General of the provostship of 
Quebec from 1677 to 1G99, and was commended by t he King, 7th April 1691, for h is 
zeal and integrity in the discharge of his official duties. He was much interested in 
t he affairs of the colon}' in a number of capacities, personal and representative. He 
was one of the first directors of the Company of t he Colony, which took over the 
privileges and obligations of the colonial trade and f e1·me in 1700 (see note 2, p. 117) . 
On June 1704 he was authorised by the minister to fix the ;prices of goods, to prevent 
monopoly n1tes while supp1ies were scarce. In 1705 he was appointed, with Duplessis, 
as joint agent of the Compa ny to manage the beaver contracts. The Minister suggested 
tha t, as first councillor and a member of the beaver company, he sh ould endeavour tG 
put a stop to the cabals among the directors of the Company. He had h is own difficulties, 
however, with different members of the Com pa ny. D' Auteuil, q.v., opposed h is appoint
ment to manage the beaver contracts, and in 1706 he was commonly accused of being 
th e chief power behind the throne and able to manipulate the governor. On the 6th June, 
1708, he was appointed to examine the accounts of the Company of the Colony, as also 
t~c clerks of the Company. He <lied in 1710, and was succeeded in the Council by 
his son. 
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Orcl-inance of ]1. B achart Ohampigny, which fixes the rating of louis d'or, 
half-louis, etc., etc . (22 November, 1690.) 

JEAN BocHART, Knight, Seigneur of Champigny, Noroy and Verneuil, 
Councillor of the King in His Councils, Intendant of Justice, Police and 
Finance in anad a. 

It having been represented to us by-M. Duplessis,1 agent in this country 
of M. de Lubert, T reasu rer General of the Marine, that in the official minutes 
sent to him , made up in France, of His Majesty's funds for the payment of 
troops and other expenditures, louis d'or and pistoles are r ated at eleven 
livres tweh-e sols, half louis d'or at 116 sols, gold ecus at six livres, g~ld 
half ecus at three livres, silver ecus at three livers two sols, and thirty sol 
pieces for thfrty-one sols, as witness the said official minutes of dates 15th and 
25u, July of the present year, signed Begon, Intendant of Rochefort, :Ufassiot, 
commissioner and Noel, agent of said M, de Lubert at Rochefort, We have 
decreed and hereby decree that coins shall be current in this country at the 
same rate as above, to wit :- The louis d'or and pistole for eleven livres twelve 
sols, money of Frnnce, being worth :fifteen livres nine sols four deniers, money 
of t.his country; 

Th e half louis d'or and half pistole for 116 sols, money of France, being 
worth seven livres fourteen sols eight denier , money of this country, 

The gold ecu for six livres, money of France, being worth eight lines, 
money of this country. 

The gold half ecu for three livres, money of France, being " ·orth four 
[scil : livres], money of this country. 

The silver ecu for three livres two sols, money -0f F r.ance, being worth 
four livres two sols eight deniers, money of this country. 

The thirty sols piece for thirty-one sols, money of France, being wor th 
forty-one sols four deniers, money of this country. 

The fifteen sols piece for fifteen sols six deniers, money of France, being 
worth t"·enty sols eight den iers, money of this country. 

And in regard to the pieces of three sols six deniers, in [scil. and] 
sols-mcirques, they shall be cnnent at the same rate as formerly, there being 
no change in these two pieces of money, which are worth in this country, ,· iz:
th e piece of three sols six deniers, four sols eight deniers, and the sols-marques 
sixteen den iers. 

1 Geo. Rcnr. ud Sr. Duplessis came to Canada about 1690, apparently as tempora r y 
-agent of the Treasurer Genera1 at Quebec. He afterwards took a very active part in 
the affairs of the country, especially in connection with the Company of the Colony. 
In 1703 he succeeded Villeray as agent general of t he f erme of the king _in Canada, 
and in 1705 was appointed wi th Lotbiniere to manage the 1beaver contracts of the Com
pany. In 1707 he was agent of the Company of the Colony drawing bills on the 
Company, an d in that capacity got heavily into its debt, judgment for 20,95011 having 
been r ecorded aga inst him. T he following year, in June 1708, a -period of grace was 
gran ted to him for the payment of the arrears to the Company. J\1eantime he put in 
various counter-claims, and in October of the same year had settled with the Company 
and escaped payment. The King did not like the appearance of the deal but was unable 
to prevent it. It was remarked that Duplessis had managed to get out of h is rl ifficulties 
very cheaply, In 1711 he still occupied the .position in Canada as agent of the Tre?.surer 
General, and as such was ordered to pay t he army officers and others on the r oyal 
esta_bli shment without the customary nduction of one tenth and a special t ax of 4 
dem ers on the livr e. In 1710 he was Receiver to the Lord Admiral at Quebec. He 
propounded various schemes for the general improvement of conditions in Canada , 
a mon;;r them that of a special currency for the province. 
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And as to the card money_ which we have had made for use in this country, 
i t sl1all b~ current for fou r hv~·es, forty sols and twenty sols, money of this 
country, m th? sm~1c "·ay as m the past, until, i t is entirely redeemed by 
2\ f. Duplessys m corned money, according to the values above given: 
. And i11 order tl! at no one may be ignorant of the present .[ordinance], 
1t shall be read, pnbli shcd and posted np in the cities of Quebec, Three River~ 
and :i\fontrcal, an d anywhere else \\'here need may be. And so we order, etc. 
Done at Quebec the 22 November, 1690. 

BocrrART C11AMPIGNY. 

By My Lord, 
Frumrn. 

JEW ISSUE OF CA.RD MO.NEY 

Ordinance of 111. JV[. cle Frontenac 'and Bochart, announcing that a new i'.ssue 
of card m oney will be made of 4 livres, 2 livres, and 20 sols 

BY TH.EKING 

Loms D E Bu .. wE, Count de Frontenac, Governor and Lieutenant General 
of the K ing in all the France of the north.' 

JE.i.x BocH.\RT, chevalier, Seio-neur de Champigny, Noroy and Verneuil, 
Couu cil lor of the King in his Council, Intendant of Justice, P olice and 
Finance in the sa id country. 

I t being necessary for the King's service to have in this country a money 
which can circulate to provide subsistence for the troops and meet the expenses 
of the war, until the funds which it may please His Majesty to furnish for 
the presen t year shall have arrived, and consideTing the benefit the card money 
was to us last ~ear fo r the same object, we have ordered, and hereby order 
that there shall be issued new card money of pieces of 4 liVTes, 2 livres and 
20 sols, mouc.v of the country, which will circuhte like ordinary money, 
according to the value which shall be written upon i t by the band of S' 
Duplessis, f!gent of :M. de Lubcrt, treasurer general of the mnrine, and signed 
by him, with the seal of the arms of us the said Governor, the impression of 
whi ch is hereunder, and with the paraph of us the said Intendant as it 
appears at the side of the said impression. '\-Ve forbid any person to refuse 
it as payment, ou pain of one lnmdrccl livres :fine. This mouey we will have 
redeemed from the fond s whicl1 His :Maje ty will cause to be seut this present 
_,ca r , as was done by us last year. We enjoin those who h:we in their hauds 
the remainder of the said card money made in 1690/ to bring it to the said 
sr Duplessis, within a month of the day of the publication of this prc;;ent, to 
be redeemed, and from the present we declare that it shall no longer circnlato 

1 Frontenac came out to Can:ida for hi s second term as Governor in the autumn 
of 1GS9. He was appointed 15th May, and his instructions are da ted 7th June, 16S9. 
He died at Quebec 28th November, 1698. 

0 There has not been found among the various documents of 1690 any official 
record . of the issue _of the card money in that year. It was probably issued on the 
authority of an ordmance of the Intendant , and these ordinances have been 1ost. 
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nor be received ~fter the_ said time; and in order that no person may under
take to counterfeit th~ said card money, we very expressly prohibit it, on paiu 
of dea~h as counterfeiters. We command all persons to give attention to tho 
execution of the present, which shall be read, published and posted up 
throughout the colony, so tha t no person may plead ignorance of it. Done at 
()uebec, J nmiary 7, 1691. 

(L.S. ) 
FRONTENAC. 

By My Lord 
DE MoNSEIGXaT1 

BoonART OHAMPIGNY 

By My Lord 
FREDIN. 

EXCHANGE OF CARD.S 

O RDINA ' OE OF M. F:r,_EURY D ESCHAi\IBJ.ULT
0 

Since the Treasurer cannot, for the monient, change the carrds of 1690 for 1iew 
ones, which he has not yel received, the clerk may accept in exhange the 

notes of the Treas11rer which have the same vali1e as coined money. 

Audience held Tuesday th irteenth day of :February sixteen hundred and 
ninety one before the Bailiff. 

On a 1·epresentation made to us by our Clerk2
a th at, in consequence of our 

ordinance of the sixth of th is month," he bad brought up the cards deposited 
at the office by individuals, and that the Treasurer' bad told him that he had 

1 Chas. de Monseignat was at this time Contr oller General of the Marine in 
Canada. He was secretary to Frontenac during his second term as Governor, ana 
wrote a very interesting memoir on conditions in Canada from November, 1689 to 
November, 1690. (See Ser ie C11 I. vol. 11.) He returned to France after the death 
of Frontenac but was soon afterwards sent out again as Controller of Marine and 
Fortifications, his commission being dated 1st June 1701. He was appointed a mem
ber of the Council 1st June 1703 and chief Clerk of the Council 1st June 1704, to 
succeed Peuvret . By a special disp,msation he was allowed to hold the two offices of Clerk 
of t he Council and Contro11er of the Marine, which positions he still held in 1711. From 
October 1709 to 1712 ,we find him acting as director or manager of the f ermc of the 
western domain. He sought to have his ,position as chief clerk of the Council granted 
in revers ion to hi s son, which had •been the (:Ommon ,practice in New France, as well as 
in the Mother country, before 1700. The results, however, in some notable instances, in 
Canada at least, had •been rather unfort unate, and the Minister int imates to him, 4th 
July 1713, that this is no longer the ,p ractice. Having apparently renewed his solicita
tions h e is informed on the 24th May, 1714, that the King has definitely refused to 
grant the reversion of the clerkship to his son. H e died 20th October 1718. 

2 J acques Alexis Fleury Deschambault was granted h is commission by the Council 
as Dis trict Judge of Montreal, under date of 3rd November, 1690. On the 12th July, 
1713, he was 1·eferred to as Lieut. General of the P rovost Court of Montreal. 

2" Antoine Adhemar de Saint-Martin, a scion of t he distinguished house of Lanta
gnac, was Clerk of the same court. It is recorded that he was appointed Clerk of the 
King's Court of Montreal, 15th March, 1693. 

3 See 11->:chives du Palatis de J11 stice de Montreal: R egistre des audiences, p. 130. 
~ Referrmg to l\'I. Duplessis, the Agent in Canada of the Treasurer General of 

:Marme. , 
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neither mon ey nor car ds of the present year, which he expected from day to 
clay, an<l that he had offered him a note in the meantime asking us to provide 
for it; the deputy in this bail iwick said that the month of delay for returoiop; 
the c:n·<ls had partly expired . He has concluded that the said Clerk shail 
take to the Treasurer the card deposits in hand, and receive for each deposi t 
distinct and separate notes, an d by presenting the said notes be will be well 
and efTectively disch:nged from said deposits, except when money arrives t-0 
cnal;Je the said note., to be r edeemed, being satisfied with a moderate fee. 
"\Ye conside1·i11g the conclusions of the said Deputy, order tbe said Clerk to 
take the deposited cards in band to the said Treasurer and receive fo r them 
notes for ench deposit separately, which he will have paid off ;when the money 
arrives, being: girnn his fee, and by presenting the sa id notes be will be and 
l'emain (discharged) of sa id deposits. 

The Court Honse. 
1'.Iontreal. ' 

DESCHA:llllA ULT. 

AurmMAR. 

.J.~E 1ESSIT¥ },""'OR KEW IS UE OF CARD NONEY1 

E .Tlmct of the Jllemoir of M. de Ohampigny to the Minister, dated 
10th May, 1691 

Though Count de Frontenac and I drew, through j\[' de Luber t's 
agent last November, bills of Exchange on France for 7 37i1, in order to ha,e 
funds iu this ountry, we could not meanwhi le avoid this year making a new 
issue of card money in order to meet all the expenses, as a portion of our 
fu nds consisting of stores <lid not arrive last year, and we have redeemed the 
card money issued in 1690. It is highly necessary, My Lord, to adopt some 
other expedient in orde1' to have funds e,ery year in this Country to meet 
the expenses of the first :five or six months of the succeeding year. If you will 
authorize the payment in France of bills of exchange at two or three months' 
sight, to be drawn here by :M. de Lubert's agent, when the last ships sail it 
will be possible to borrow from our merchants here to the amount of fifty 
thousand ecus in ready money. We pray you think over this, My Lord, and 
consider the wrong done the troops who pmchase nt much highe1· rates for 
card money than for specie, and who experience, in addition, considerable 
difficulty in procuring necessaries. 

[Signed] CnAMPTGNY. 

Quebec, 10th :Niay, 1691. 

1 T ranslation revised from New York Documents, Vol. !l, p. 497. 
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1 am able to gi rn you the strongest of assurances, if you consider these 
expenses as running too high, that it is not necessary to under take any works 
withont your or ders. It is simply necessary that you take the trouble to make 
i t knowu to ::\[ de Frontenac, who has the authority to order the execution of 
the works which he desires, and af ter wards my duty is only to execute them 
on the best terms possible. M. de Lubert' s agent has advanced this increase 
in the outlay fo r fortifications, by means of card money, which we have had 
made. I beg you, Sir, to have this amount remitted to us next year, which is 
15,50511 3". oct. 

Count de Frontenac and I would be glad to be no longer obliged to issue 
card mo11e,v for the payment of the troops and other expenses, between the 
commencement of each year and the arrival of the vessels, and in order to 
avoid it next year we have given orders to M. de Lubei-t's agent to receive 
from our merchants and business people fund s to the amount of 200,000 livres, 
and to draw bills of exchange for this amount on D\1. de Luber t, payable in the 
month of May nex t out of the funds which are allotted to this country. This 
wi ll also give pleasure to our merchants, who were much embarrassed to make 
their retnrns, very little beaver having come down this year, and they do not 
like to risk their money on the sea. Moreover, the King will no t have to run 
the risk of all the fonds for ne:-.1; year. I beg you, My Lord, to order th~ 
payment of the said bills as they fall due so that we may be able to employ 
the same expedients in the future, if you judge it proper . 

I am sending you a statemen t of the amount it would be essential that 
the King should advance each lYear as a fu nd to meet the expenses of the first 
six months of the following year. 

I beg you, My Lord, to inform me on what basis you desire that the old 
money shonld Lave cur rency in this country. The old louis d'or and the 
pis tole circulate at 1111 12s., the ecu d'or 511, the old silver ecu 311 2s., and the 
othel' pieces in proportion, as they were sent to us in 1600. With respect to the 
new money, it circulates on the same footing as in F r ance. 

[Sign ed] C HA.M PIGN Y. 

Quebec, 12th October, 1691. 

I n ihe margin : An ordinance is necessary for decrying the coins not yet re
stamped, and the pi toles, in order th at they may be brought to the mints 
in France for con, ersion into new money. 

REPLY T O ABOVE 

K ing's lilemorandum to the S ieU?'s Count de Fron tenac and de Champigny 

.. .. . .. . . .. . .. . .. .. ... . . . .... ....... . . .. . . .. .. .. . ..... . .... . ... 
- R ecoined silver ecus, halves and quarters, Louis cl'or, halves and doubles, 

sh all h ave currency in Can ada on the basis of the augmentation ordered by 
265 41-7 
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the dec1aration -0f His Majesty, dated1 .and of 
one-fourth of the said augmentation, m accordance with the 01dinary value 
of coins circulating in Canada. 

As r egards coins not recoined, and pistoles, His Majesty has seen :fit to 
issue the ordinance herewith to prevent their use, in order that they may be 
taken to the mint in F r ance, for the purpose of being recoined. 

His 111:ijesty has caused the 200,000 livres to be paid, ·which had been 
drawn in Canada, in bills of exchange, to furnish )ai-t of the fund for the 
expenses for the curre11t year, and he approves of de Champigny making 
use of these bi1ls in fnture for the same purpose, as much to facilitate th'3 
subsistence of the troops until the arrival of the King's vessels, as to reduce 
the export of specie. To the same end, His :Majesty deems it necessary to 
sE>nd the funds destined for the troop;; as well as for other expenses, in food 
and merchandise rather than i11 money. Sieur de Champigny should apply 
himself, in concert with sr de Frontenac, to determ ine carefu1ly the articles 
most suitable in quality, quantity and price in order to prepare memo1·anda 
of the articles that ought to be sent. 

COIN I.N CAN ADA 1 -oT TO BE RED CED 

Q UEBEC, November 5, 1694. 

Article G2. 

We have considered what bad best be clone for the welfare of the colony, 
respecting the circulation of coin in Canada, ~nd we have thought it necessary 
to make no changes, fearing that, by redncing them to the basis of the last 
declaration of the King, we should cause many persons to risk what they have 
on the two vessels which are here, to which a. similar accident might happen 
as to the Oorossol ·which was lost in the river. Moreover, it is cer tain that no 
money will come from France except what the King sends. The little com
merce carried on in this country woul d lie entirely ruined if no money 
remained in it.2 

Paraphed;-FnoKTENAc, UHA~[PIGNY. 

1 Blank in original. 

2 A joint letter to t he Minister on various subj ects, especially with reference to t h e 
conflict with the English llhen in progress . . 

26541-7! 
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:.\[ANN.ER OF PAYING BILLS OF E:X:CHA:KGE 

To 1\L DE LuBERT
1 

VERSAILLES, February 16, 1695 . 

I have received the letter you have written to me in reply to the order 
which I have given you to accept the bills of exchange dr.awn upon you from 
Canada, for the payment of the troops wl1 ich are in that country. It is neces
sary that I should know the condi tion of the affairs of those to whom these 
bills are payable to enable me to say whether there m:ay be any objection to 
what you ask. If, however, they arc not to be paid until the fi rst of }.fay, by 
which time the vessels which go to Canada will have sailed, I cannot see that 
it can be a matter of great importance to them to be paid only half in May 
and half in J mw. Yon can at least propose it to them, and I will approve of 
your payiug lhem at these two periods if they consent thereto. 

[Not signed.] 

READY l\.IONEY PREFERABLE TO MERCHANDISE 

QoEBEC, 2 N oYember, 1695. 

I do not understand how the lack of economy obtaining in the expendi
tnrc made in this country can be imputed to me, for, as for those wi th which 
I haYe to do, l can assure you that I am e,en more caref 11l about them than 
if the money came out of my own pocket, and 1as for those with which I have 
nothing to do, it is unjust to make me responsible for them. 

l shonld th ink that henceforth it would be more advantageous to send 
01·er r eady money to replenish our funds, rather than to send them in mer
chandise; because, besides the £net th::!t it is iu a manner inviclous and a grent 
Jrnrcl ship to the other merchants for the King to ha17 e a store here six times 
larger than any of theirs, I am not sure that the profit obtained from the sale 
of merchandise reta iled here is as great as one could hope, to increase the 

,_., fnucl s for our extraordinary expenditures, and that it does not cause wrnng
Jin gs mid confusion which nobody can at all see through, and I still less 
clearly than others. A long t ime ago they proposed to strike a special coinage 
of 100,000 francs or 40,00 0 ecus which should circulate only in th is country. 
If it is not issued we shall find ourselves entirely devoid of money, because it 
is shi pped to France every year :-which here results in much inj ury to 
business. 

[Signed] Fr:oNTEN..i.c. 

1 Obviously from th e Min ister. The parties who held these bills were com
ononly the merchants in France who supplied the stores for the government and the 
merchandi se for the traders, sent out from France in the spring to arrive after t he 
opening· of navig-at ion in Canada. 

2 J ean Baptiste de L:igny was appointed in March 1686 Director General of Trade, 
having charge of extermll trade relations and customs duties. Colbert had built up a 
n ew and extensive organization for the Depar tment of Marine, the central adminis
tra tive establishment of which was at Rochefort. In 1690 the a dministration of the 
marine was made a special departm ent and assigned to Lagny with the title of 
Director of Commerce. Under the administration of de Seignelay, L ag-ny had very 
extensive powers. H e drew up the instructions to the Governors and I ntendants of 
the colonies, and represe11ted the Minister on the boards of the commercial companies, 
such a s the Company of the West Ir.dies. H e continued in office until 1695, and died 
in 1700. 



CURRENCY AND EXCHANGE 

REQUEST FOR ADDITION AL FUNDS 

Duplicate 

Messrs de Frontenac and de Ohampigny, 26 October, 1696. 
Co lonies 

103 

You must not be surprised to learn, by the statements that will be sent 
you by :M. de haropigny, of the expenditure that has been made this year, 
not only for the above items but also for the equipment of the vessel 
La Bouffone; by them, you will see that it is impossible for us to reserve from 
our funds the 39, 94 liVI·es, on the one hand, and the 34,337 lines, on the other 
for which we have been asking you since 1693. This causes us to hope that 
you will have the goodness to have them retumed to us, in order to put us in 
:i. position to satisfy the debts we have contracted by means of the cards, which 
circulate in trade and which we have not yet been able to withdraw, and to 
continue the war which it is more necessal'y than ever to wage without 
ceasing, if we wish to pro-fit from the advantages of the campaign which has 
been canied on and to reduce tbe enemy.1 

[Signed] FROXTENAC. 

Quebec, 2G October, 1696. 

OFFICER OF JUSTICE TO RECEIVE S U,ARIES, ETC., IN MONEY 
OF FRA1TOE 

aturclay, February twenty second 1698. 

The Council in Special ession .. .. .. . .... .. . ...... . 
ON APPLIC .1.Trox presented to the Council by sernr:i.l officers of justice, 

and practitioners iu this country, to be p:i.icl in money :i.t the rate in France, 
th fees, sal:i.ries :i.ucl emoluments prescribed for them, each according to his 

1 On the 13th October, 1697, Champigny explains to the minister that as 
they have not always sufficient funds to meet the expenses of the year, it is n eces
sary to anticipate the funds of the following year, and that this is why, 
for several years past, they have fom;d their e:,._--penditure exceeding the appropriations 
for the year. He ,points out also that since a great part of the funds for each year 
are sent out in the shape of goods they are not avai lable at once. (See Sfrie C11 I. 
vol. 15. p. 130.) This supports the contention of F rontenac in the despatch of the 
2nd November, 1695. The following year, October 1698, Frontenac and Champigny 
earnes t ly request the minister to send out sufficient fund s to meet the e.xpenses for 
that year and to liquidate the debts of the past, which h ad been due chiefly to losses 
and captures by sea of the goods and stores sent in the years 1690-91-92, as also to 
the exceptional expenses of the years 1693 and 1697. (Serie C11 I. vol. 16. p. 5.) 
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scrvicc.:-On the conclusions of tbe K ing's attorney general and in conformity 
therewith, the COUNCIL, after having t aken into account the appropriations 
m ade by His Majesty on 1 [ay 12, 1676, for tbis country, has permitted and 
hereby permi ts all officers of justice to receive, in fu ture, their fees, salaries 
and ernol ume11 ts in money at the rate in France, in accordance with the said 
appropriat ion. 

BocnART 'nAllIPIGNY. RoiiE R DE VILLERAY.1 

U!SAPPl OVAL OF TIIE E OF CARD MONEY 

To :i\fo)ISTEUR DE CiullIPJGNY' 

VERSAILLES, 27th l\Iay, 169!J . 

.. . .. .. . . ...... .. .... ..... . .. .. . ... .. ........... .... . . . . . .. ..... . 
I have been surprised to find again in your accounts an outlay for card 

money. I had reason to believe that, by means of the considerable sums whieh 
you have been accustomed to borrow, at the departure of the vessels, and which 
I have always regularly repaid, you would no longer have been reduced to 

1 Louis Rouer Sr. de Villeray was nominated by Governor de Mezy and Bishop 
Laval as one of the first Councillors under the new constitution of 1663. His fo rmal 
appointment was made on 18th September, 1663, (Edits ct Ordonnances vol. 2. p. 6.) 
Previous to this he had been Lieutenant particular (i.e. taking cognizance of causes 
between subjects only) of Quebec. In the disputes between de Mezy and Laval, taking 
the side of the Bishop he was deposed from the Council by an ordinance of 13th 
February 1664. Having been restored to h is position as Councillor, he was appointed 
as first Councillor by De T racy on the 6th December, 1666. In the subsequent tronble:; 
between Frontenac and the Bishop , he again sided wi th the Bishop, and was suspended 
by Frontenac. On instructions fron: Colbert, 1673 , he was again r estored. In a 
personal letter to Frontenac, in 1674, the King r ebuked him for his treatment of 
Villeray and ordered that he be restored to the position of first Councillor. Accord
ingly, on the 6th December 1675, he was appointed first Councillor fo r l•ife. He was 
a very prominent rne~·ch.!nt and citizen of Quebec; having been apparently the first 
Canadian merchant to open up direct trade wi th the West Indies. His keen
ness in business matters is emphasized by La Mothe Cadillac, who, fo a memoir on 
the internal affairs of Canada, of October 28th, 1694 , declares that Villeray kept a 
butcher's shop in his house, r etai ling meat thr ough his younger brother and collect ing 
the money through his wife. The West India Company, established in 166-1, com
missioned him to collect the duty of ten per cent levied on certain imports to Canada . 
In 1687 he was selected as the general manager in Canada for Pierre Domer gue, 
the new lessee of the Canadian fcrmc. 1687 to 1692. In 1702 his son succeeded to 
his pos ition as Councillor after hi:; death. He signed the above order in virtue of 
his position as first Councillor. 

° From the J\Iinister, Louis Phelypeaux Comte de Pontchartrain, a member of one 
of the great families intimately connected with the go,·ernment of France and its 
colonies. He was born 1643. At the age of seventeen he was received as a coun
cillor of the parliament of Paris. In 1667 he was appointed the first president of 
the parliament of Bretagne, and did much to pacify that province. P eletier, the 
controller general, appointed him, in 1687, Intendant of Finance; and when he quitted 
the ministry nominated him as his successor in the high office of Controller General 
of Finance, a po.;;ition which hc> retained from 1689 to 1699. The following year he 
succeeded to the position of Seignelay as chief of the Department of :.Iarine, and in 
this capacity was i\Iinis:er for the Colonie . T his office he held conjointlv with that 
of the Controller General of Finance until 1699, when he became Chancellor. H e 
was of a very conservative d•i~posit:on and opposed to many of the wild financial 
projects of a period when the financt-s of the k ingdom were greatly embarrassed. H e 
resigned the position of Chancellor shortly befor e the death of Louis :XI\, and 
r etired to the chateau of P ontchar train , wh ere he died 22nd Dece,mber, 1727. (See 
Michaud , Biographie miivcrsclle, Vol. 35. p. 371.) J erome, Comte de Pontchartrain 
also an important colonial min ister . (~ee note 2, p. 109) was h is only on :md he i~ 
t urn was fa~hcr of the celebra ted m1111ster Comte de Maurepas, eYen more intin\!\teh
connected with the fate of Canada and the French colonies. • 
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thi s extremity, which might throw you into great embarrassment, if there 
were persons daring enough to forge them, a thing it ,is always necessary to 
anticipate in matters of this sort. I t is the determination of the King that 
the practice shall cease, and in his name I .forbid it for the futu:re, permitting 
_yo u, however, to continue to borrow, on the departure of the vessels sufficient 
only for the maintenance of the troops, until the arriv,al of the others. But 
as I am very desirous to be informed of all that has taken place in this regard., 
I desire you to sen d me a statement of what has been issued of this kind of 
money, year by year, since it was first introduced; also that you inform me 
whether each year all of the issue of the preceding year bas been callee! in, or 
whether part of it remained in circulation, and how much, whether from yea; 
to year His ]vfajesty has suffered any loss on the redemption of this money, 
and :finally, whether, on the \l·i thdrawal of the whole, which I very much desire 
you should accomplish before the departure of the vessels, His Majesty will 
h ave suffered any loss. Send me an exact account of all I •ask for in this 
matter, in order that I may lay the same before His Maj esty. 

[No t signed.] 

REA.SONS FOR ISSUE OF CA.RD MONEY 

Colonies 

].l. de Champigny 

Without address: 20 October, 1699. 
MY LoRo :-

A.s there canuot be returned other documentary e1·idence for any proof 
of the 3-:h,3371] 4". 7".1 in the way of captures and losses sustained at sea than 
the certificates of M. B egon, Intendant of Rochefort, and my own, with the 
vouchers of J\ f. de Lubert's agent fo r the Tepaymeut of it, ·\Yhich he will he 
ordered to make, he having made this advance from the runds in card mone;y 
transferred to him for thi s purpose, I reqnest you, N y Lord, to be good enough 
to give orders, that no difficul ty be made over th is point on the rendering of 
the Treasurer 's acconut accompanied only by these documents." 

The supplies of grnin that 1 have been obliged to make e,ery year, the 
,seuding from France of a considerable part of the pay of the troops in fl.om· 
and bacon, which ba,'e been com erl_ed into pay only after long dela,, the 

1 For this sum and the other below, see p. 103. 
2 In October 1700, Champigny writes to the Minister saying that the whole 

colony, and himself in particular, art" extremely obliged -to him for having put them 
in a position to pay off their old debt ~ due to the losses by sea, amounting to 34,337ll 
4s. 7d. The deficiency of 1697 was chiefly due to the expenses at l\fichilimakinac fol' 
provisions furnished to those fighti ng the Iroquois. (Serie en I. vol. 18. p. 67.) 
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expendi ture made in excess of th e funds each year, chiefly that of 39 03311 

6s. ld . i 11 1G93, wi th the lack of fonds caused by th e losses sustained ;t sea 
.in 1G90, 1 GDl and 1602, have been the causes of the issue of card money; for 
1 have not had other funds for all the3e expenditures and for the replacement 
0f these losses. I do not believe th at there is room, :M:y Lord, for blaming me 
for having used this means, it lia \· i:1g been absolutely impossible to ven ture 
otherwise, 1mlil His Majesty should be pleased to a ppropriate some funds, at 
least for a ll the extrao]'(l inary expenditures and the losses. I am sending you, 
My Lord, a statement of the amount of tltis money that has been issued and 
of tlie am otlllt remaini ng in the count ry at present. 

Cru .:1 rPIGNY. 

PIWHfBITION OF TRANSPORT OF SP ECIE TO .Al\IE RICA 

l\londay, Norember 23, 1699. 

The Council n1et ............... . .... .. . . . ...... ... ... . . . . . ... . .... . 

R EAD IN CouNCJL the ord inance of the King, prohibi ting the t ransport 
of gold and sil,er specie to .America, dated the fourth hlarch last,1 being on 
printed paper , at the 'foot of which is the collation of the same made from the 
original by L'Epinau, Councillor, Secretary to the King, of the King's house
hold, and of his treasury. The Attorney General having been heard, and in 
conformity with h is reques t, the Council has ordered and hereby orders that 
the said ordinance shall be registered at the Clerk's office here, for reference 
in case of need. 

DuPONT. BocHART c~rprcN,. 

PROHIBITION OF C.ARD MONEY 

Ex/met from a letter from the Minister~ to lil. de Oha.mpig11y 

:May 5, 1700. 

I have la id before His 11Iajesty "·ha t you have wr itten to me on the card 
money to which you have gi,·en currency. He commands that the employment 
of i t shall absolntely cease, and that, with the fonds He is sending to you this 

1 Sec Moreau de St. Mery: Loix et Constitutions des Colonies Fran<;oises de l'.4.·11ie-
1·ique sous le Tl ent, vol. 1, ll· 625. 

~ J 6rome Phelypeaux Comte de P ontchart rain , (b. 1674, d. 1747.) was secretary 
of State for J\Iarine in rnccession to his father, Louis, (see note 2, p. 105 ) from 6th 
September 1699, to 1st September 1715; also Councillor to the King in all h is Coun
cils. He was appointed 29th June 1700, a member of the Council of Commer ce. 
Under his administration of the> Department of l\Ia1,ine t here was a close r elationship 
between ihat Dcp a r t.mcnt and the Council of O01m11erce. 
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year, you shall withdraw all th at mangy, so that you may be ab1e to assure m!: 
by the return of the transport Lei S eine that no more remains in the 
country. I leave to you the expedients which it may be necessary to emp1oy 
to effect this. I t only remains for me to add that His Majesty forbids you, 
under any pretex t wh atsoever to employ this kind of money in the 
future, and you will be under the less necessity as you will easily find it 
convenient to draw upon the Treasurers General of the :Marine for all the 
~monnts necessary for the subsistence of the t roops, pending the arrival of 
the vessels, which convey to you the funds you require. 

[No t signecl.] 

NEW RA.TINGS FOR COINS 

Ordinance of the Governor General ancl I ntendant re Money £Jfth Sept., 1700 

BY THE lU::i'G 

llicTo.a, Cr-rnvALrnn. DE CaLLIBRES,1 Knight of the Order of St. Louis, 
Governor and Lieutenant General for His :Majesty in New France. 

J EAN Bocn ART, Knight, Seigneur of hampigny, Noroy and other places, 
Councillor of the King in bis Councils, Intendant of Justice, Police and 
Finances in the said country :-

His Majesty having or dered, in France, a reduction in the rating of coins, 
µnd those which are being sent to this country during the present year for th~ 
.expenditure there to be made for the service of His Majesty, coming at the 
rate of th is reduction ; we, conformably thereto, have ordered, that in the 
future coins shall not be current except at the rates hereunder mentioned, to 
wit :-

Tbe double louis d'or, of the last issue, as of preceding issues without 
di stinction, and th e double Spanish pistole, for 2611 10' each, ratiug in France, 
mahng 3511 6" <1 money of this country. 

The louis d'or of the same is ues, and the pistole, for 1311 5', rating in 
France, making 1711 135 4ct money of this country. 

1 Louis H ector de Call ie res was appointed Governor of Montreal, April 1684. 
In that capacity he devis~d various schemes for the capt ure of New York and Albany. 
T he lates t and most ambi tious was developed in t he winter of 1689, shortly_ 1before 
the_ devastation of the Montrea1 district by the Iroquois alone. He was appointed a 
Knight of St. Louis in 1694. On 8th Mmch, 1688, he was designated, by roy~l letter , 
to be commander in chief of New France in the absence of Governor Denonv11le; and 
on 4th Jun e. 168;'.J, he was 1ippointed to the same relative ,position under Frontena<:. 
On the death of Frontenac, December 1698, he succeeded as acting Govern~r, and on 
May 2nd 1699, he petitioned the Minister to be ap,pointed Governor. Thi? request 
had been anticipated however by the Court his commission as Governor being dated 
20th A,pril. 1699. He held office until hi s death in t,he spring of 1703_. Before this 
appoinllment as Governor he had seYernl s hai,p di s'Putes with the Bishop, but as 
Governor undertook to live at peace with the church authorities. f!"e :''RS accused 
of eo~niving with the coi1rc1ws de boi~ and severa l merchants in the distric t of Mont
real, m the illicit beaver t rade. 
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The half louis d'or, for 611 125 6, rating in France, making 811 16" Sd, 
money of this country. 

The silver ecu of the same issues, for 311 9•, rating in France, making 
4u 12•, money of this country. 

The ha lf ecn, for 11 14" 6\ rating in France, making 211 6", money of 
this country. 

The q uar tcr ecu, for 17° 3\ rating in France, making 11 3', money 
of this country. 

·with r egard to the pieces of 6 sols, 4 sols, and 3 sols, 6 deniers, all at the 
rating in France, they shall be current at the same rate as formerly until we are 
informed if there bas heen reduction or other change. 

Our presen t ordinance shall be published and posted up in the towns and 
other places of this colony, so that each individual may be satisfied as to it 
and may conform to it. 

Done at Quebec 24th September 1700 

L E CHEV.ALIER DE CALLI.ERES 

Bocll.ART CiLlllIPIGNY 

By My Lord 
ANDRE. 

The year one thousand seven hundred, the si.,-teenth day of October, a.m. I, 
.the undersigned royal bailiff of the Jurisdiction of The Island of Montreal, 
there <l,Yelli ng, did r ead and publish the above ordinance, •to the sound of the 
drum, in front of the door of the parish church of this town, on the Place 
d' Armes, cross-roads and customary places of th is city, and did post it up 
near to the vestibul e of the door of the parish church of this town, on the 
notice board of the said place and in the customary places so that no one might 
be ignorant o:f it. Done the day and year above mentioned . 

. T. QUESNEUILLE. 

CURRENT A'.CCOUNTS 

Colonies 15 Oct., 1700. ill. de Oharnpigny 
MY LORD: 

What was lacking to pay for the supplies furnished at Micbillimackinao 
and other distant places in the year 1687, to equip and arm the French and 
Indians for the campaign made that year against the Iroquois, has been met 
partly from the funds appropriated last year, (the disbursement of which is 
set out in the Treasnrcr's statement,) :rnd partly in merchandise from the 
storchonses, the distribution of ,d1ich, not having been made previously, will 
be shown only in the accounts of the present year. 

With regard to the 38,988" lG" 5ct_ which were due for the fortifications 
made in 1693, payment bas been made from the funds appropriated in 1699, 
Jience the expenditmes which exceeded the fonds in the year 1698: but to 
dispose of all the debts and expenditures of 1699, it was necessary to use the 
.aurplus of the funds for the troops and some extraordinary receipts, as you 

266-11-8 
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will perceive, My Lord, from the statement of the Treasurer's account that I 
am sending you, and from the statement in detail of all these disbursements, 
so th at of all the old debts nothing further remains to be paid. 

I expected that M. de la R avoye1 would replace the funds that were 
missing from the chest of the late M. de Verneuil, his agent, which deficiency 
l had supplied by the card money, but as that ceases absolutely according to 
the order that you have given me, making it immediately redeemable, I have. 
in the meantime been obliged , in order to repl ace the deficiency of the agent,.. 
to order M. F redin, whom I have appoiqted to discharge his functions, to 
draw bills of exchange on i\L de la R avoye for the sum 0£ 33,14211 9. 9. for
which he is indebted to him in the position which he filled of chief clerk; the· 
am ount 0£ these bills has served to retire the equivalent in card money, which 
has been burned . His i\Iaj esty can r est ass med, and yourself also, :My Lord, 
that, as he docs not consider it expedient, I wi1l not in the future make any 
fu rther use of this money. The ex traordinary expenditures which were made 
for war and fortifications and losses encountered at sea, which made up part 
of the funds appropriated, bad forced us to make use of it, and it will cease 
the instant the K ing has the goodness to provide a substitute : I believe M. de 
)a Ravoye will have grounds fqr being convinced of the care that has been 
taken to p11t his payments in order. Will you be pleased, My Lord, to instruct 
him to pay the 33,14211 £1 . !-) . dra-wn on him.2 

I am send ing you the statement of expenditures that have been made 
during the first nine months of the present year , which absorbed the fund of 
80,00011 which was appropriated. It includes the purchases of provisions and 
supplies which were made in France, of which the list is subjoined. But as 
the grea teT p:nt of the provisions which are comprised in it, will serve for the 
subsistence of the troops, th eir vnlue will be recovered from their pay, which 
will serve fo r the expenditures that will have to he made until next year. 

I also scud you, hly Lord, the statement of the distribution of the 8,00011 

granted for the relief of the cures. • 
I will carry out what you prescribe iu regard to the articles remaining 

in the stores, selling as profitably as possible those which have become useless 
to the ser vice on acconn t of the peace : their proceeds will be placed to the 
credit 0£ the Treasurer 's account, and nothing will be brought from F rance 
but wh at is necessary for the troops and for the works and drills with which 
they will be occupied. This policy I have already commenced. 

[Signed] 0HAMPIONY. 

Quebec, 15th October, 1700. 

1 Sr. J ean N eyret de la Ravoye was grand usher of the Court of Chancery in 
France, a nd Treasur er General of Marine at this time. Verneuil (see note 2, p. 75) 
was succeeded by Sr. Petit (see note 1, p . 173) as agent of the Treasurer General _at 
Quebec. He got into trouble over thr. missing funds referred to, and was temporarily 
r eplaced by J\I. Fredin a s stated. 

2 I n another letter of the ,same date, Champigny, r eferring to the expenses of 
calling in the ca rds, states th-at the card money has now ceased abso1utely, in accord
ance with the order s received. The item of 33,14211 9s. 9d. here referred to represents 
the cost of calling in and destroying the cards (Serie C11 I. Vol. 18). 

26641-8~ 
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SUPPRESSIO.i:7 OF C1\RD :1IONEY APPROVED 

To M. DE CrrA:l\rPrnNY : 
V ERSAILLES, May 31, 1701. 

117 

I have been much pleased to learn that you have entirely suppressed the 
pard mon ey. The King will not permit the employment of it under any 
pretext whatsoever. The OJ portun ities you have to draw on France for the 
req uirements fo r which yon must provide, pending the arrival of the vessels, 
will enable you in future to dispense with an expedient of so dangerous a 
tendency . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed.] 

PROTE TED BILLS OF EXCHANGE 

Ordinance of !ti. de Beauharnois, I ntendant of New Frwnce, on a petition of 
the merchants ancl seUlers of the colony on the subject of the bills of 

exchange accepted by them to the profit of the Company 
of the Colony 

(7 November, 1708.) 

To His Lordship, M. de Beauharnois,1 Intendant of Justice, Police and 
Finance in all New F rance. 

Humbly entreat you the undersigned merchants and inhabitants of this 
country and poiut out to you that, as early as the year 1"00, the late hl. de 
Villeray, at that time agent of the King's ferme in this colrntry, drew several 
bills of exchange for the beaver delivered to the office of the Company of the 
Oolony2 by Messrs. de la Ohesnaye and de Lino,3 representatives of the said 

1 Francois de Beauharnois, Councillor of the K ing, was appointed Commissary 
of the King in France in 1692, and was sent out to Canada a s Intendant in 1702. 
H is jurisdiction, as usual, included Acadi a a nd Newfoundland. He was a r el a tive 
of the Minister of Marine, Jerome Phelypeaux, Comte de Pontchartrain, and was a 
brother of the Marqu is de Beauharnois, afterwards governor of Ca nada. His com
mission was dated 1st April but he did not leave for Canada until the beginning of 
J uly, 1702. About four months after his arrival in Quebec he sent home a quite 
comprehensive report on the resources and requi rements of the colony, with a survey 
of conditions at Quebec, including references to the chief officers of the government 
there. (See Serie C"l. Vol. 20, 11th November, 1702.) He was accused in several 
qu arters of t aki ng advantage of his posi t ion from the fi rst to gain a monopoly of 
vari ous necessa ry articles, such as salt and wheat, which he turned to his private 
ad vantage. Details of the accusations against him would indicate that he had antici
pated some of the characteristic methods of his more famous successor, Bigot. H is 
conduct as Intendant being regarded as unsati sfactory he was r ecalled in 1705, and 
appointed as Intendant of Naval Arms in France. For hi s later connection with 
·c anada as In tendant of Naval Affairs at Rochefort , see note 1, p. 295. 

2 The Company of the Colony, known officially as the Company of Canada , was a 
corporntion which included most of the important resident merchants of Canada, and 
which for a time held aP important place in its affairs. 

In note 1, p. 57, is given an outline of the stages in the monopoly cont rol of the 
external beaver trade of Canada as well as the farm of the western domain, from the 
establishment of the West I ndia 'company in 1664 to the contract made with Oudiette 
a:1d Company in 1675, and which t hey held un ti l 1687. Th_e lease then passed succes
sively through the hands of Jean Frnnconnet, 1685-1687; Pierre Domergue, 1687-1692.: 
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ompany at P a1·is; they accepted the said bills of exchange, to be paid by the 

P ierre Pointeau, 1692-1697, a nd came into the possession of Louis Guigues in 1697. 
During thi s t ime the grading and prices of beaver had varied considerably, the general 
tenden cy of values being downward. Owing to the quantity of low grade beaver 
com ing in from the Illinois and other southerly regi ons, and which was worth little 
more th an s ummer bea ver, it was found necessary, in 1695, to classify the beaver in 
three g rades, a nd t o cons iderably lower the prices for the majority of it. In 1698 
Guigues, fo r hi s pr otEction from smugglers and free-traders, obtained additional 
r est r ict ion s on the beaYer trade with France. In lil99 he sent one Daubenton de 
Villebois a s a specia l agent or director to Canada to protect his interests and to 
propose a fu rth er reduct ion in the price of beaver. Against these growing restrictions 
and Iowe!·ing prices t he Ca nad ian mercha_nts vigourously protested to the King. After 
compr omises had been rroposed a nd decl ined by the agent, meetings of the merchants 
wer e hel d in the pr esence of the Governor a nd Intendant. A summary of the com
plai nts an d proceeding;; is given in the preamble to the regulation for the Company of 
Canada of 15th October , 1700. (E. et 0. Vol. 1, p. 280.) As a first r esult, the Inten
da nt passed a n ordina nce of 28th Sept ember, 1699, r equiring all beaver to be sent to 
the agent of Guigues who would furn iEh receipts specifying t he grade and quantity 
of t he beaver deliver ed . Th e furs would then be shipped to France and the receipts 
sent over to the cor res pondents of the mer chants there, to be pa id on t he basis of such 
r ates as m ight be fixed by the k ing. A st ipulation or basis of agr eement was drawn up 
and accepted by Guigues , that in future, af ter allowing him his toll of one fourth of 
the beaver broug ht in, th e mercha nts would be free to dispose of it in France in open 
ma rket . At an a ssembly of merchants called together by the Governor and Intendant, 
t wo of their num ber , Sieurs Pascaud (q. v.) and Juchereau were chosen to go to 
France to r epresent to the king the condition of the country and to solicit for the 
colony a free beaver t .:-ade. Finding, on their arrival, that the French market was 
s till g lutted with large stocks of beaver which had accumulated in the hands of the 
previous cont1·actor s, it was realized that unless these could be disposed of the pros
pect s for the t r a de were very poor. Such favour, however, had they received at the 
hands of t he king, that , by royal order, it was arranged that all the beaver previously 
a ccumulated should be handed over to the hat makers of t hree specified cities, to be 
made into ha ts and sold on ly in the sou thern countr ies of Europe, such as Spai n and 
Ita ly. The Ca na dian merchants were granted a monopoly hencefort h of all the 
beaver sold elsewhere in France or exported to Holland, Russia and the northern 
countries generally. All the beaver fo r export, however, was to pass through La 
Rochelle and t o be free of either import or export duties. This arrangement was 
embod ied in an Arret of the Council of S tate of 9th February, 1700. Pascaud then 
brought forward a proposal th at the leading Canadian merchants should form them
selves into a company to take over the beaver trade. He first arranged with a repre
sentative of the farmers general to take over from Guigues the farm of Canada. He 
then entered into a provisional agreement with Guigues to take over the beaver he 
had on ha nd in France at 80,000 livres, as also the farm of one fourth on the beaver 
at an annua l pa yment of 70 ,000 livres. He next arranged with a Paris firm of mer
chants, Ga yot, Bouelet and Pasquier, afterwards changed to Gayot, Dumoulin and 
Mercier, (q. v.) to a ssume the debts of the colony and dispose of the furs of the 
Company of the Colony. The formation of the Company of the Colony was favoured 
by the King and the Minister sent instructions to the Governor and Intendant to 
strong ly i.:rge ur,on the merchants to accept these proposals; which they did. Such 
were the conditions attending the establishment of the Company of the Colony which 
undertook to conduct the beaver trade for the future. Among the special conditions 
r egulating the company, it was speci fied that, as the payments for the beaver sent to 
Fra nce would be in bills of exchange, the accounts of the company shou ld be kept on 
the basis of money of Fra nce. Only those holding twenty shares or upwards were to 
have a voice in t he affa ir& of the company, or to be eligible as one of the seven directors 
provided for. Branch offices might be establ ished a t Montreal or elsewhere. Any 
mercha nt in Ca nada des iring to take part in the beaver trade must join the company. 
The gra des and prices of beaver were fixed. It ,vas found, however , that the great 
profits expected from th e beaver trade were illusory. Notwithstand ing all the favours 
bestowed upon it, the Company of the Colony soon ran heavily int_o debt. In spite of 
the a rra ngements made with the French trading firms above mentioned to market the 
furs and meet the obl igations of the company, t hey were forced to give up the enter
p rise a nd sell their privileges and stocks of furs to the private partnership of Aubert, 
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directors and commissioners of anada, at the encl of the month of Kovember 
1702 : and again, in the yea r 1703, M. Duplessis, also A"'ent-General havin; 
11ucceeded the late nL de Villeray, likewise drew several bills of exch;nge fo~ 
UJlavoidablc expenses, on the same commissioners, to be paid in June, 1703: 
all which bills of exchange were protested in France, on payment being 
refused. 

This considered, 1-.Iy Lord, and that the protests made in France of the 
bills of exchange above mentioned have been sent to this country by the 
;vessels that arc come hither, with protestat ion of exchange and re-exchanga 
,against those of the merchants and inhabitants in whose names the said bills 
were drawn and endorsed to be paid, may it please you to order, to avoid all 
the costs with which the petitioners are threatened and to which they could 
be couclcmnccl, that the ompany of the olony, or its directors for it, shall 
provide without delay payment for the amount of the said bills of exchange 
dra wn in 1700 and 1702, and that, to accomplish this, they shall make a 
by-law in thei r office for the security of the petitioners, the which shall next 
be de posited in the hands of a notary of this city, who shall give certified 
extracts from it to all those who shall need theru, to send to their correspondents 
in Fnmce; which by-law shall enact, that they admit all the bills of exchange 
as protested again t the said company, in order to avoid the costs that it 
would incur in having them presented that they will pay in France without 
delay the principal of the said bills of exchange, the demurrage and all the 
costs which have in consequence arisen, and will do justice. 

IlAIJ\[ARD 

BET:OERON 

LEBE 
P LASS.AN 

CRESPIN 

RrvERIN 

F. HA.zm:ra 
L ,\G..IBDE 

GARR.IN ( ?) 
MARTEL 

PASCAUD 

D oNOILET 

Neret, and Gayot. The transfer was confirmed by a n Arret of the King's Council of 
State of 24th July, 1706, the contract to run until the end of 1716. 

~ Fran~ois-Mathieu Martin de Lino was appointed attorney of the King in the 
P rovosts hip of Quebec 15th March, 1687; lieutenant particular of t he same 1st June, 
1695; lieutenant of the Adm iralty 30th i\lay, 1699. He was appointed a member of 
the Council at Quebec 8th i\lay, 1702, acting lieutenant-general of the P rovostship of 
Quebec 5th J\Iay , 1710, and became firs t Councillor 2nd September, 171 9. He died 
3rd J anua1·y, 1721. He was one of the first directors of the Company of the Colony, 
and, together with Aub.,, rt La Chesnaye, (q. v.) was appointed , on 16th October, 1700, 
to represe nt the company in France. The affai rs of the company w1,re embarrassed 
from the first, and de Lino, together wi t h La Chesnaye and ~upless1s (q. v.), w~re 
soon deeply in its debt. Afte r h is return to Canada, the m1mster, Pontcha rtrain, 
instru cted the Intendant Raudot, 1st July, 1705, to send him back to France. Raudot 
did not comply, however, believing- that the minister had been preju~iced against h im 
by the 1·epresentations of D' Auteuil (q. v. ). Raudot was r ebuked m a letter of 9th 
June, 170G in which the min iRter stated tha t de Lino had deceived both the Company 
and h imself. He is to be r eturned a t once to stand his tr ial, and the King will deprive 
h im of his office as councillor. In November 1706 Vnudreuil and Rnudot r eport his 
in terdiction as a councillor but plead for his reinstatement, declaring him to be much 
the a bl est member of the counci l. After his trial, the minister , under date of July, 
1707, Rtates that althoug h de Lino was the chief cause of the evil condition of the Com
pa ny's affairs, yet he will permit him to return to Ca nada and resume h is place in the 
coun cil. The Intendant is warned. however, that he is not to be trusted. _On November 
8th, 1707 Raudot reports that de Lino has been duly reinstated as counc1llor, and that 
th is is regarded in the colony as his vindication against D'Au teuil. 
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To ~e ,communicated to tbe D irectors of tbe General Company of the 
-Colony of Ca nada for answer. Quebec, 7 1•ovcmber, 1703. 

BEA URARNOIS. 

r The ye~r One Tbousan?. Seven Hundred and three and the eighth day 
of ovembei a.m. on the pet1t1on of tbe said above-named I the undersio-ned 
R oyal B~iliff, served and delive red copy of the said petiti~n and orcl i;anc; 
to the_ Duectors of the Company of the Colony of Canada in their office, by 
speaki~g to P eter de . . . . the porter, to which they have to answer 
immech ately. 

M ade and left copy at the said office by speaking as declared, the day and 
_year above mentioned. 

ROGER 

The Directors-General of the Company of the Colony of Canada, to whom 
has- been communicated the petition presented to His Lordship the Intendant, 
by se1·eral well known citizens :md merchants of this city, and which bas been 
made known to them in the execution of the Ordinance of B is said Lordship 
the Intendant of the seventh of this month, yesterday, say that they acknmv
Jedge that the bills of exchange due, of which mention is made in the said 
petition, were drawn for fa ir value received by the Compan.v, and that they 
should have been paid at their maturi ty wi thout the di fficulties that the Com
pany's Commissioners have made, as also to avoid expenses. They consent 
that the said bills stand as properly protested aga inst the Company, and that 
the legitimate demurrage and costs be added, at the time of payment, to the 
principal of the said bills arising out of the beaver. 
Quebec 9 November 1703. 

RUETTE DAUTEUIL 

PAUPERE T 

D E Lrno 
P INAUD1 

P ERTHUI 
2 

T oday the eleventh day of N ovember , one thousaud seven hundred and 
three, a.m. before the und ersigned, the Notaries Royal in the Provostship of 
Quebec, there dwelling, appea red Fran!,ois H azeur,3 merchant and citizen of 

1 Nicolas P inaud, a prominent merchant of Quebec and one of the directors of 
the Company of the Co;on y. H e was associa ted with Perthuis in the much approved 
settlement of the affai rs of t he Company of the Colony by the tra nsfer of its a ssets 
and _obligations to A ~bert, Ner et and Ga yot (q. v.). On June 6th, 1708, he was 
a ppomted, together with P erthuis and de Lotbiniere to examine the accounts of the 
Company and collect their outstand ing debts. He 'and Perthuis also promoted the 
es ta blishment of a Mercha nts ' E xcha nge a t Quebec, in 1708. 

2 Charles P erthuis a p r ominent mer chant of Quebec (see note 1, on Nicolas Pinaud). 
3 F ran<;ois Hazeur, an enterprising a nd h ighly r espected merchant of Quebec. 

H e was a member of the council, having been a ppointed to succeed La Chesnaye, 16th 
June, 1703. "!'fe ~vas named by Frontenac, 22nd November, 1698, as one of the 
e.:xecutors_ of his w ill. He was one of the merchants who in 1672 protested against the 
! 1g ht _cla ii:ned by t h_e agent of the Company of the Indies to make an inquisitorial 
mvestigat1on of then· t rade. H e enter ed into partnership with Jean Grignon of La 
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this city, wl~~ brought to _us and put in our hands the By-Law mentioned above 
nnd the peti twn a~d ordi_nance based thereon, to be by us kept for record and 
to deliver two copies of it to whomsoever it shall concern, which is done and 
signed. 

MY Lonn :-

CA.RD }.{ONEY IN ACADIA 

Monsieur ite Brouillan 

F. HAZEUit 

C HA)[BALON 

P onT RonL, Acadia, 
25 J ovember 1703. 

. . .. . . . ... .. .. ..... . . . ........ .. . .. .. .. .. .... .. . . , . . . . ............ . 
Th at of the fortificat ions, tbou n-h slender in compari son with the general 

work we are doing, requires much more than the ready money wh ich is sent 
to us, and this obl iges me to follow the example of Canada, in making use of 
card money, without which I would not have been in a position to have the 
work carried on. 

[Signed] BROUILLAN1 

DISAP P R OVAL OF CARD MONEY 

E xtract from a letler f rom the JJ[inister to M. de Brouillan 

June 4, 1704. 

Hi s ).fojesty strongly disapproves of the exceeding of the expenditure 
incurred lnst year i n Acad ia, and he finds it very objectionable that resort bas 
Rochelle , and abou t 1!387 they began the erection of a saw mill at Malbaie. On 
November 8th, 1690, Hazeur presented t o the Intenda nt Champigny a memorial re
g a rd ing the timber wh ich could be procur ed for the Kints serv ice from their estab
lishment a t Mal ba ie. This the Intendant made the basis of a memorandum to the 
min ister, of 12lh October, 1691, r egarding masts and other ship timber which could 
be obtained from Canada . Th is a ppears to have r esul ted in their obtaining considerable 
contracts for mast s and other t imber for the King's service. In April, 1692, the 
minis ter repor ts t ha t t he masts which they had suppl ied are of good quality. Hazeur 
was one of t he firs t di r ectors of the Company of the Colony, 16th October, 1700. In 
1704 he wrote to t he min ister requesting assistance towards the es tablishment of a 
seal fi shery at K amouraska. The matter was followed up by the Intendant the follow
ing year. In 1707 he t vok a sub-lease of the trading post at Tadoussac. He died amid 
fervent ex pr essions of esteem, 28th J u ne 1708. Of his three sons, J ean Fran~ois was 
after wards a member of the council ~nd held other r esponsible positions in the 
country. 

1 M. de Brouillan was a p pointed an ensign at Plaisance, the French capital of 
N ewfound land, 25th J anuary, 1692. He afterwards became lieutenant there, 1694, and 
garde marine the same year . He was promoted to be a captain in 1696 and was tra1;s
ferred with the same r a nk to Acadia, where he was in command. In this latter capacity 
the minister states, J un e 4, 1704, tha t he has r eceived complaints about him from all 
quarters , and indica tes some of the specific a ccusations. He is told that he mus_t send 
Dame Barat, wi t h _w~om he is living , back to her husband, a notary at Pla1s~nce. 
There was much fri ct ion betweeen himself and other officials of the colony, especially 
Goutin (q. v.) and Bonnaventure. He is warned that he must not inter fere with the 
adminis tration of j ustire, the r eference beinn- to his relations with Goutin. It appears 
from a reference to the armament to be p~ovided for it, that Brouillan had had a 
frigate of fourteen guns 1iamcd La Biche built in Acadia, and which it appears was to 
be manned for local service by Canadian and Irish seamen. He died in Acadia 22nd 
September, 1705. 
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peen bad to card money, his will is that this money be withdrawn forthwith 
and that no more be issued in future. To enable this to be done, he bas sent 
a surplus of 10,000 livrcs, but he commands me to instruct you to confine 
yourself for the future to the funds which he has sent, without exceeding 
them, declaring to you that he will pay no attention to these excesses. 

[Not signed.] 

Memorandum lo the Marquis de Vaudreuil and lo M. de B eauharnois, 
Lieuten(J/11,t-General for His Majesty and Intendant of Justice, 

Police and Finance in New France 

His fajesty is greatly dissatisfied at the new issue of card money, the 
employment of which is subject to so many abuses. He orders the absolute 
withdrawal of all those in the hands of the public, commencing with the money 
which remains from the time of Messrs de Oallieres and de Ohampigny. H~ 
orders them to give the matter their strict attention. This expedient cannot 
be permitted except in a case of absolute and indispensable necessity, which 
could only occur in the case of the capture of the funds. His Majesty will 
direct to be sent on bis account by the store ship La Seine onl_y what is 
mentioned in the estimates of M. de Beauharnois. They should make known 
what has induced him to rnise that question, His Majesty not having been 
accustomed to send anything beyond that called for by the Intendant. 

[Signed] LOUIS 
P HELYPEaUX 

Done at Versailles, the 14th June, 1704. 

THE COLO:NY'S AGREEMENT WITH GAY, DU MOULIN 
AND MERCIER 

Messrs de V aitdrcuil1 ctnd de B eauharnois 

November 17, 1704. 
MY LORD 

The hope we have entertained, until after AU Saints, of the arrival of 
La Seine is the cause of our not having begun until lately to go into the 

1 Philippe de Rigaud, Marquis de Vaudreuil, took over the administration of the 
colony, after the death of Governor Callieres, from 27th May 1703, to 16th September 
1705. He was formally appointed governor 1st August 1705, although congratulated 
by t_he minister on 14th June 1704, on having been a ppointed governor of New Franc~. 
He continued in office until h is death, 10th October 1727. He was a son of the llfarqms 
Vaudreuil of Gascony, a gentleman of ancient lineage but limited means who followed 
a military career and was killed in battle in 1702. The son, with the title of Knight, 
also seeking h is fortune in arms, came early to Ca nada. In 1687 as a cadet, a t the age 
of fi fteen year s, he was in command of a raid against the Indians. He be_ca!11e a 
captain in 1689 and the same year, under a royal order of 7th June, wl!s commissioned 
to take command of the troops and of the government of Canada, m the expected 
absence of Frontenac and Ca llieres on t hei r proposed attack on New York. In a 
military capacity he continued to gain favour. He was again in general command 
during the temporary absence of the governor in May 1695. In 1696 he was recom
mended for the Cross of a Knight of St. Louis. In 1712 he became honorary com
mander of this Order, and, on 24th April 1721, was awarded the Grand Cross of the 
Order. On the 28th May 1699, he was appointed governor of Montreal. 
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affairs of Sr. Rivcrin,1 deputy of the colony in France. He sent by the first 
vessels lbe agreement which necessity constrained him to make with Messrs. 
Gay, du foulin, and Mercier.2 We have been requested by those having the 

He married a daughter of Pien e de Joybert, seigneur of Marson in Cham
pagne and of Soulange above Montreal. Gaining favour with Madame de 
Maintenon, and going to Franc~ in 1708, Madame Vaud reu il was employed 
as a ssistant governess oi the ch ildren of th e Due de Berry. Her mother was one of the 
Chartier de Lotbini ere family. She appears to have been a lady of considerable 
ability and strength of character, and her position gave her much personal in fluence, 
from wh ich her numerous relations in Canada sought to profit. This did not escape 
the attention of the h eme governmen t , and the minister warned Vaudreuil of the 
da nger s attending such a s ituation The K ing's obiection to h is appoint ment as Gov
ernor was the large family connection of his wife, which included the D'Amours, 
Des Plaines, and the D'Echauffours. River in, in one of his memoirs on Canadian 
!lffairs, maintained that the Governor was entirely ruled by his wife, whether she was 
m Canada or in France, and attr ibuted to this many of the misfortunes of the colony. 
(See Serie c u I. Vol. 36. p. 384. ) H e did not get on well with the Intendant Raudot, 
(q. v.) who sent in numerous complaints against him. Vaudreuil was allowed to 
r eturn to France on extC'nded leave, 1714-1716, during which period de Ramesay (q.v.) 
carried on the government as administrator. Like most other high officials who held 
office at Montreal, he was accused of being in league with the co1ir eurs de bois and 
their trading associates. that being t he surest avenue to wealth which the colony 
affo~ded. As late as 1722 the King expressed disapproval of his conduct in this con
nection. 

1 Denis Riverin was conn ected with t he service of Canada for upwards of forty 
years, extending from the time of Colbert to 1716. He was very active and enterpris
ing both as a private merchant and as an official of the colony. He was a most 
voluminous correspondent and sharp critic of the colonial admini stration, especially 
that of Governor Vaudreuil and Intendants Raudot and Begon. He wrote numerous 
memoirs, with reference especially to the economic affairs of the colony, beginning 
with 1685 and ending only wi th his death in 1717. Most of these were replete with 
interesting and valuable information, but they are frequently marred by evidences of 
strong personal animosity, occasionally bordering on mere abuse. He was a titular 
member of the council as early as 1694 and a regular member from 24th March 1698. 
As a merchant he had numerous inter ests in the colony, as, for instance, in · the 
sedentary fi sheries of the Lower St. LawTence, in which enterprise he had as partner 
Denis de Vitre. H e was specially commended by the minister for bis enterprise in send
ing cargoes of wheat from Canada to the French West Indies as early as 1687. 
Naturally he was one of the first directors of the Company of the Colony. After the 
r etirement of do Lino (q. v.) and his associate La Chesnaye, Riverin was chosen as 
deputy of the colony and sent to France in 1702. From that time until bis death, in 
February 1717, he managed to hold this position, living chiefly in France. On one 
occasion Louis xiv, or someone in his name, appears to have made an effort to dispose 
of h im, for on the 15th June, 1713, the k ing informed the governor and intendant, 
both of whom ha d suffered documentary criticism at his bands, that bis miss ion would 
come to an end t he following October. Riverin, however, managed it otherwise. 
During the earlier years of hi s m ission he was very active in the interests of the 
colony and was much consulted by ministers and officials. He took an active part in 
the negotiations for the transfer of the beaver trade and the / erme of the Western 
Doma in from the Company of the Colony to the new beaver company of Aubert, Neret 
a nd Gayot. (See note 2, p. 117.) In 1710 he was appointed lieutenant general of the 
Provostsh ip of Quetiec, an office which he held until his death although be practically 
never discharged its functions in Canada. He claimed, however, to have accomplished 
mu ch for the colonv in France in virtue of hold ing this office. The duties were per
formed in Quebec by Siem· P aul Dupuy, (q. v.). 

2 Gayot (Nicolas ) Dumoulin and Mer cier. Arrangements had been made with 
the firm of Gayot, Bouelet and Pnsquier, on behalf of the Company of the Colony. by 
P a scaud , (q. v.) its promoter in France, to take over from Guigues the beaver wh1cn 
he had on h and and to receive and dispose of other beaver as sent from Canada. 
However, the increasing quantity of beaver coming from Canada , in the face of the 
growing economic stringency in F rance at t hat time, glutted the market and rendered 
it impossible to make profitable sales. Bouelet fe ll into finan cial di fficu lties in other 
directions a nd th e firm had to put their affairs in to arbitration and ask for a com-

2G 5H-9 
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]al'gest intel'ests, and the people gencl'ally, in the assembly which we convoked 
to l'epresent to you that th is agreement is unacceptable to the Company and 
the colony, particulal'ly on two capital points which are entirely inimical to 
the wc ll -bei ng of this country, viz: that the new Commissioners are required 
to pay annually only to the amount of 170,00011 in bills of exchange, although . 
the annual retnrns from the beaver amount to nearly 200,000 livres, and 

. (secondly) that they bind the Company to furn ish them every year eighty 
thousand worth of dry and Muscovy beaver , excluding the fat beaver, that 
otherwise they will accept bills of exchange only in proportion to the amount 
sent, which if that took place would ruin all the affairs of this colony. As 
the assembly was composed almost entirely of the _families of :Messrs d' Auteuil 
and Aubert, the other associates having returned to Three Rivers, and as it 
is known that they have been intriguing to be sent as deputies to France, we 
were requ ested by the directors, those associates who are in Quebec, and all 
honest men in this country to choose, ourselves, a deputy who was a recognized 
roan of honour to represent to yon frankl y the condition of the country. To 
this end we cast our eyes upon 111. P ascault,1 a merchant much esteemed. As 

promise, which was apparently granted. Bouelet and P asquier retired. Gayot wished 
to continue t he undertaking if new partners could be found and better terms arranged. 
He found t he new partners in Messrs. Dumoulin and Mercier, and the new terms were 
arranged with Riverin, as indicated. The partners were h71own as the commissioners 
or factors of the colony. In the agreement the most essential condition was, that the 
partners should not be r equired to take beaver to a greater value than 150 ,000 livres 
annually. I t would t herefore be necessary to restrict the Canadian trade within these 
limits . Interest at eight per cent was agreed upon for advances on the past obligations 
of t he Company of the Colony. When the terms were made known in Canada much 
discontent was expressed, especially with reference to the restricted supply of beaver 
and the high r ate of interest. When, however, on the arrival of the new in tendant, 
Raudot, 1705, the conditions atten ding the agreement were explained, a nd in view of 
the critical financial situation in both France and Canada, the cri tics wer e silenced. 
Vaudreuil, on behalf oi himself and the leading citizens acknowledged t hat the terms 
were qu ite as good as could be anticipated. It was recognized that the ar rangement 
r elieved the colony of its debt and en sured payment of the bills of e.xchange, wh ich the 
officers of the Company had been unable to meet. Gayot's second fi rm, however, found 
itself un able to sustain the contract entered into. By the middle of 1706 a new 
arra ngement was made. Under this the Compa ny of the Colony was eliminated, and 
all its rights and obligations were transferred to the new fi rm of Aubert, Neret, and 
Gayot. A letter from Gayot, of 22nd January, 1713 explains with some detai l his 
rela tion s with his partners, Dumoulin a nd Mercier. (See Ser ie cu I. Vol. 34 . p. 138. ) 

1 Sieur P ascau d, al so given as Pascault and the modern form of P acaud, was a 
successfu l merchant of Quebec. As indicated, he was one of the two delegates elected 
by their fellow merchants to go to Fra nce, ap parently towards the close of 1699, to 
represent to th e Court the actua l condition of the colony and to protest against the 
policy and measures of the f er miers of the Western Domain. Having secured the 
freedo m of the beaver trade fo r the Canadia n merchants, Pascaud conceived the idea 
of fo rm ing a company of the leading merchants of Canada to carry on the beaver trade 
with France. In pursuance of this we find th at he arranged with Sieur Roddes of H is 
Majesty's / erme, or customs, the terms on which might be obtained the f erme of Canada 
on behal of such a co1'np:rny. He then made arrangements with a fi r m 
of P a ri3 merchants, Gayot, Bouelet and Pasquier, to take over an1 1ispo_se 
of the Canadian furs. The company was duly formed, but from the begmnmg its 
affairs began to drift in to financial emba rrassment. A joint letter, towar ds the close 
of 1705, from Governor Vaudreuil and the outgoing and incoming intendants, Beau
harnois an d Rau dot, stated that the deputies of the colony in F r ance had not r eported 
to Canada for about three year s ; hence, supported by the leading merchants, Vau
dreuil a nd Beauharnois ha d deemed it n ecessary to send over Sieur Pascaud as a 
special agent to inquire in t o the actual conditions of the trade. F or incurring th is 
expense, amounting to 6,000 livres, they wer e rebuked by the king, and r equired to 

26611-9; 



CURRENCY A ND EXCH ANGE 133 

J1e understands the trade thoroughly, and knows the true interests of the 
country, he will be able, My Lord, to answer your questions on all matters 
,which you will do him the honour to enquire about, and we beg you to afford 
him the honour of you r protection against those whom our selection of him 
~nay make his enemies. The Directo1·s have declared to Sr. de Beauharnois 
that they were without the power of paying the charges levied on the King's 
account this year. This bas caused so great a commotion, that, in order to
_qniet the complaints of the officials of the to-wns, the country people whom the 
priests threaten to abandon for lack of support, the poor invalids whom the 
hospitals have unti l now assisted, and whom they can no longer receive, mer
chants whom the religious co=nnities refuse to pay, not having received the 
gratifications which the King had the goodness to grant them-on all these 
considerations we have been obliged, in order to pay two thirds of the King's 
accounts, to draw bills 0£ exchange on the Treasurer of the Marine in France 
,for 54,000 livi-es, being two thirds of the said account, and to issue card 
.money, subject to the pleasure of the King and your own, to meet the remaining 
third of the said account. In order to differentiate these bills of exchange 
from those which the agent of the Treasury draws on the funds for the troops, 
I have ordered him to draw them payable in the months of June and July, in 
the hope that before that time M. Pascault will be able, with the honour of 
your favour, to arrange matters so as to provide for the acceptance and pay
men t of his bills for the relief of the Treasurer who might withhold from us 
these funds. ·we also beg you, Ny Lord, to give orders that the cards 
.issued for th e payment of the remaining one third of the account may be 
drawn on the funds which it may please you to assign to us. 

:U. de Beauharn ois bad the honour to observe to you by his letter of last 
year1 th at the D irectors, not being able to pay the amount of their obligations 
owing to. the lack of rctnrn from their lease, on which, from the account which 
he ha s seen fo r the last four years of the receipt in cash, there was a loss of 
o,,er 300,000 lines, he had arranged to lend them the sums necessary for 
this payment in the hope of being reimbursed. And, for that purpose, be 
requested, even more urgently th an the late ~[. de Callieres, a general account, 
~ot only of th e lea e bn t of the products of all the posts, so that the whole 
eountl'y might 1m derstand the es entials of this business. But having been 

have at least one half of the allowance r efunded. It was admitted that, when ex
plained, the new arrangements made with Gayot, Dumoul in, and Mercier were quite 
satisfactory. In 1716 Pascaud was again employed, together with i\I. Le Clerc, (q. v .) 
to arrange t erms with Neret, Gayot, and Company for the continuation of their lease, 
which would expire the following year. The merchants of i\Iontreal protested vigour
ously against the proposed terms of t he new lease, claiming that they were arranged 
to suit the local interest!:' of Quebec. Other Canadian protests coming in, the lease was 
not renewed, but the trade was transferred, on January 1st 1718, to the new Company 
of the W est, covering a ll t he American colonies of France. Among his mercantile 
enterprises we find that about 1705, P ascaud proposed to take masts and other timber 
from Canada to France'. In 1710 he held contracts for supplying flour to the mili tary 
and naval establishments of Quebec, Acadia. and Plaisance in Newfoundland. On 
some of his contracts especially for Ile Royale, he was particularly unfortunate. In 
July 1716, the Minister refers to some of his losses as being of such a nature as t o 
e_ntitlc him to compensation. In January 1716 he was granted an indemnity of 3,824 
hvres. 

1 See Serie cu I , Vol. 21: 15 Nov. 1703. 
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informed by Messrs de Lotbiniere and Delino that their principal clerk, who 
considered himself supported by one of the directors, did not push forward 
.the work, in spite of the orders they bad given him, towards the end of 
December he brought U. de Ramezay who commanded at that time at Quebec, 
to the office of the directorate; and, having bad the directors summoned, he 
began in their presence to put in execution an inventory of all their papers, 
which weTe found in such bad order that it was then recognized that they could 
never have an adequate statement. nL de Beauharnois would have at once 
made some change in the method of administeri ng this business, if such 
admini stration had not been confirmed by a decree of the Council of State. 

M. R iverin not having despatched last year a vessel to the Baie du Nord 
to carry supplies to the garrison, who were destitute of everything, both mili
tary stores and food, 1-lessrs Vaudreuil and Beauharnois "ere again obliged 
to issue card money wh ich they lent to the directors to enable t hem to fit out 
the K ing's vessel Z' Alialante, taking pledges from them for the security of 
the King's funds on the return cargo which th is vessel should land in France, 
which we beg yon, Monseigneur, to order J\I. Begon to have sold on His 
:Majesty's account in order that the returns on t he sale may serve to retire the 
cards of which there are still some rema ining. The directorate which had 
been accnstorned to draw annually nearly l --W,000 livres in bills of exchange, 
has not drawn anything this year. 

[Signed] VAUDREUIL BEAUHARNOIS 

Quebec 17u, November 1704 

MY LORD 

MELTI JG OF COINS BY DE BROUILLAJ.'l" 

I 
PoRT ROYAL, December 8, 1704. 

I have refrained as far as possible from having any hand in the card 
money which is issued here. I have taken no part in it except for the first 
4000 livres. As for the 6000 Ii vres issued th is year I have neither signed nor 
11.ffi..,ed my seal to them, which bas entailed on me many hardships. I have 
redeemed cards to the amount of 10,295 livres 10 sols. It is not believed 
th at more than exactly 10,000 livres were issued. Bills of exchange have 
been drawn for the whole amount. 

There will be much embarrassment in future in the commerce of the 
country when there is no more money. That which has fallen into the hands 
.of j\[. de Brouillan and of 1,(110 J3arat has been melted and converted into silver 
pla te. I have been informed that on th e first occasion there were melted thirty 
t wo marks. What is cer ta in is that one Pidart, goldsmith, and lance corporal 
of the Boularderie company has worked continuously from the ninth 
of December 1703 until the month of July in making silver plate, that he 

' , h bas been rel ieved of service durin"' this time, that be has had to make at t e 
expense of the Kino- in the establ~ hment of :M. de Brouillan where be works, 
a furnace, a bench~'iron moulds, forms and several other things for his use; 
they say that he has only melted dollars, indeed one sees no more of them and 
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-yery little other silver. They have even made crosses of St. I.iouis and other 
jewels from louis d'or , and piastres have been enhanced in value, for fear, 
they say, that they may leave the country. 

To SR LorrrNOT~ 

[ Signed] GouTIN 1 

II 

June 3, 1705. 

I have received the letter you wrnte to me on the 14:u, of the month of 
December last. 

I have in fo rmed M. de Brouillan that he bad done wrong in having shil
lings and dollars melted to make plate. He assured me that be was unaware 
that it was forbidden, and that there would be no further cause for complaint 
against him on th at score, even though the coins should be of foreign countries. 
It is no more permissible to melt theae than those of France, and you must 
prosecute those who may fall into such an irregulari ty in future. 

[Not signed.] 3 

1 Mathieu de Goutin was, in 1704, agent of the treasurers general in Acadia, in 
association with Brouilla n , (q. v.) who was in command. Between them there was a 
bitter feud , as indica ted in the correspondence of each with the minister. Goutin came 
apparently from Paris , a nd in 1683 was a member of a company or partnership 
interest ed in the fi sher ies of Acadia. He was first selected for office, 31st March 1687, 
when, under private letter s from the king and Colbert, he was appointed to t he office 
of king's councillor an d lieutenant general of the regular court of Acadia. These 
papers were r egi st ered in the council of Quebec 29th November, 1688. (See E. et 0 
Vol. 2. p. 122.) H e wrote a memoir on Acadia in 1690, which was rather unfavourable 
to the pr iests. The same year he was recalled to France to give an account of his 
conduct, h aving been accused of pillaging t he treasury. Of this charge, Subercase, 
(q. v.) succeed ing to the command after t he death of Brouillan in 1705, quite e.xone
rates him. H e r eturned to Acadia in 1693 as attorney general, and was connected 
with the fin ances of the colony from 1700. He was keeper of the stores in 1702 and 
royal scr ivener in 1703. In 1704 he was suggested by the minister as a suitable 
officer to a djudica te on naval prizes when taken to Acadia. The same year he was 
commissary, wi th t he right of ent ry to the counci l, and, under date of 6th June, re
quired by the minister to attend councils on war. He was appointed a judge, in 1734, 
with appeal allowed to the council of Quebec. He had issued card money in 1703, of 
which, in June 1704, t he King had strongly disapproved, and jt is ii: re~ly t_o t his that 
he makes his defence a s above. F ur ther corespondence on this subJect 1s given below, 
6th June, 1708, and 29th December, 1708 (see pp. 179, 181, 189). He r ~ports, towards the 
close of 1708, that he finds it difficult to live upon good terms _with Subercase, the 
officer in comma nd. After the loss of Acadia he was appointed scrivener at Ile Royale, 
1st January 1714, and a councillor there 22nd April, 1719. 

2 Sieur de Loppinot was a judge of one of the courts in Acadia. He :Vas selected 
as a delegate from the Acadians to represent their circumstances and wIShes to the 
minister. They were particularly desirous, in 1705, that M. de Bonnaventu:e should ~e 
appointed to succeed Brouillan as governor; a nd that they should be pat~ for their 
services which h ad been commandeered by the latter; also that Sr. Lopp11!ot shou_ld 
make all purchases of merchandise for the country. In December 1708 Loppmot, writ
ing to the minister, complains of t he disorders which are rampant throughou~ the 
colony, and a sks for himself the grant of a seigniory, which was later accorded him. 

3 This letter is from the minister, Pontchar train. 
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SEIZURE OF BEAVER FOR PAYMENT OF BILLS OF EXCHANGE 

To :M:. RAunoT1 
VERSAILLES, June 10, 1705. 

I am writing to :M:. Begon2 to cause the beaver now at La Rochelle in the 
hands of M. Flcury,3 merchant in that town, to be seized as security for the 
-54,000 livi-es which :M. <le Beauharnois has had drawn upon 11. Fontanieu• 
for the payment of the amount of the charges of last year, which 1L de Beau
harnois wrote me should be collected from the product of these beavers. But 
before sending it to you, I am pleased to send you his statement and to learn 
you1· opinio11. You will find i t enclosed, please return it to roe after you have 
read it, with your opinion . 

The only inconvenience that may occur is that the beaver may be sent to 
Holland this year , and that the 200,000 livres of bills of exchange drawn on 
those to whom they have been sent will realize nothing before the return of 
the fi rst vessels. But that does not appear to me to be serious; it seems to me, 
on the contrary, tha t it will be all right, because if it be true that these 200,000 
Jivres are uot chie for the furnishing of the bea,·er, but for other expenses 

1 J acques Rau dot was appointed Intendant of Canada, 1st January, 1705. He did 
not enter u pon h is du ties at Quebec until 17th September. Meantime he was very 
~ully occupied with Canadian affai rs in France, where, for the time being, the chief 
interests of the colony were centred, owing to the financial difficulties of the Company 
·of the Colony, and the negotiations in progr ess for its re lief. (See note 2, p. 129.) 
On February 28th 1705, the minister asks him to see Riverin, (q. v.) for the 
past two years agen t for the colony, and Pascaud, (q. v. ) recently arrived 
from Canada, and after hearing their evidence and views to submit a report to him. 
The report was duly presented on l\Iarch 10th. Before his departure for Canada he 
was supplied with numerous other memoirs . petitions, etc., took part in the arrange
ments with Gayot and partners, and was able to fully explain the situation and terms 
t o Vau dreuil and t he mer chants in Canad a, and thus to allay their growing fears that 
the interests of the colony were being sacrificed. I n the office of intendant he was 
assisted by his son, Antoine Denis Raudot, who returned to France in the spring 
of 1710, the King having announced to h im, on 10th May of that year, that he had been 
appointed, on the 31st March, intendant-general for the enrolment of seamen. The 
Raudots were near relatives of the m inister, Pontchartrain, and, according to various 
r eports, were supposed , in consequence to have enjoyed undue influence. It is 
certain, however, that Raudot senior was a very zealous and enterprising 
official, and that, owing to the critical position in which both France and 
Canada were placed during his administration, he had a very difficult situation to fill. 
In addition to very numerous special despatches, he submitted an annual report on 
the chief events of the past year and the general condition of the colony at the close 
of it. The difficulty which he experienced in getting on amicably with Vaudreuil was 
partly due to his irascible temper, on the evil effects of which his friend the minister 
occasionally remonstrated with him. The relations between governor and intendant 
not improving, the minister, writing to them jointly, 10th l\Iay 1710, stated that the 
King was very much displea sed at the increasing friction between them, and announced 
that ,provision having been made for the son, Raudot sen!or was to be replaced ne:s.'i y~ar 
by Begon the inspector general of marine. When this announcemen~ reached him, 
Raudot reported to the minister that he had surrendered his powers mto the hands 
of d' Aigremont, (q. v.) who was then commissary or controller in Canada, and had 
acted as deputy for R a udot on specia l occasions. After his return to France Raudot 
was appointed to the office of commissary of marine. . . . 

2 Michel Begon was at th is time inspector general of marme m France, and m 
charge of the King's shi ps and marine stor es, etc. at La Rochelle. He was afterwards 
appointed intendant of Canada. (Sec note 1, p. 231. ) 

a M. Fleury was a prominent merchant of La Rochelle, who handled most of the 
beaver from Canada and Hudson's Bay, which was reshipped for. Holl~nd and ~he 
northern countries of Europe. (See Note 2, p. 117.) He was promment m Canadian 
trade matters in 1707 and 1709. . 

4 Moise Augustin de Fontanieu was treasurer general of the marme from 27th 
October 1701 to 23rd November 1710. He sold the office, as in accordance with 
custom in those days, and was appointed a councillor. 
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incurred in the country, comparatively unimportant, it is necessary to determine 
,to what they arc ~lu~, and that can be done only by you when you are on the 
ground. In r cm 1ttmg t he retu r ns from these bills, we will pay with full 
knowledge prefer~bly the bills which were due for the supplying of the beaver, 
and we will provide for the others at a later period, if indeed they must be 
paid. 

[Not signed.] 

PAYMENT OF DUTIES IN MONEY OF FRANCE 

Ordinance enacting that customs duties on spirits, wines, etc., a,re to be paid 
in money of France; 7th S epternber, 1705 

BY THE KING 

JACQUES R aunoT, Councillor of the King in his Councils, Intendant of 
Justice, P olice and Finance in Pew France. 

On that which has been represented to His Majesty that the customs 
duties on spir its, wines, and tobacco, out of which are payable the fixed 
expenditures of the country, are paid only in money of Canada, and that the 
said fixed expenditures are paid in money of France, WE, by virtue of the 
-power to us g iven by His Majesty, 

Order that in future and reckoning from this day, the said duties shall 
he paid in money of France: and the present Ordinance shall be read, pub
lished and post cl up where need shall be. 

We order our Subdelega tes to have it carried out in all particulars 
~ccord ing to its fo rm and tenor. 

Done and ordered at our Palace at Quebec, the seventh September, one 
thonsaud seven hundred and :five. 

. MY LORD 

[Signed] RAunoT 

EXCESS OF CA.RDS OVER FUNDS 

M. de Raniesay 

Quebec, 12 Oct. 1705 . 

I believe, my Lord, that it is necessary for me to give you notice, that 
there are here many more cnrds than there appear to be fonds to retire them, 
which some day will cause much trouble and confusion. :More than one hun
dred thousand livres have been declined, the Treasury refusing to give bilb 
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of exchange for them. This brings about an obvious injury to the merchants 
smd to trade. 

Quebec, 12 October, 1705. 
[Signed] DR RM!ESAY1 

CONDUCT OF THE DIREC'IOUS OF THE OOhlP·Al-.TY OF THE 
COLOl-.TY 

MY LORD 

Quebec 19 Oclober, 1705 

M. Raudot 

I had the honour, My Lord, in regard to the cards left in this country 
by M. de Champigny, to make known to you that all the consideration I 
can bestow as to the funds of this and the following years and the profit which 
the goods may produce, will be employed as you have ordered, My Lord, to retire 
the cards, amonnting to 48,87011 10' lld, which were issued by M. de Oham
pigny for his :i\fajesty's service in this country. The remainder of the cards 
which he issued are due in part by the Company and in part by private per
i,ons. j\ [. de Monseignat, Controller of the Marine, is charged with this 
recovery. l will see that he accomplishes it. 

The Directors of the Company of the Colony have explained to us what 
gave rise to the suspicion as to their conduct "hen they '1"ere accused of having 
drawn bi ll s of exchange in France for the beaver of 1703. 

1 Claude de Ra mesay was administrator of the colony during the absence \)f 
Vaudreuil in France, from 1714 to 1716. Re was first appointed a lieutenant m 
Canada, 5th Ma rch 1685, and promoted to be a captain, 1st March 1687. He was 
appointed governor of Three Rivers, 1st July 1690. According to an order, issued 2_8th 
April 1697, on any military expedition he was to take rank above all other captams. 
On 28th May 1699, he was promoted to be commandant of troops, and was made a 
Knight of St. Louis, 1st June 1703. On May 15th 1704, he was appointed governor 
of Montreal, which position he held until 1st July 1723. The minister, in announcing 
to him hi s appointment, stated that he had urged the Governor and Intendant to give 
due weight to his op inions on milita ry matters. The year following, however, the 
minister found it necessary to r ebuke him for putting himself at the head of a cabal 
against Vaudreuil and Beauharnois. From this time on, with a few intervals of com
parative peace, friction cont inued to develop between Ramesay and Vaudreuil, the 
hostility including the intendant who happened to be in office at the same period. De 
Ramesay was a son-in-law of M. de La Chesnaye, and was closely related also to the 
families of D' Argenteuil, D' Aillebout, and St. Vilmay. He was thus connected with 
some of the strongest commercial and mi1itary families of the colony, most of whom 
were involved in cliques for or against the chief officers of the government, and thus 
fom enting trouble between them. In 1711 the minister regards de Ramesay as the 
chief cause of the disorders in the colony, resulting from mutual strife and jealousy. 
De Ramesay had suggested, a pparently in 1711, the inclosure of Montreal within walls, 
the difficulties of which are discussed by the king, but the project was afterwards 
carried out. In 1707 he was commended by the minister for having built a house for 
him self a t Montreal, and for erecting a saw-mill there. He was employed in 1721-22 
in having prepared and sent to France masts and other ship timber from the Upper 
;:,t. Lawrence. Like others connected with the governorship of Montreal, he was 
mterested in the fur trade, and even petitioned that he should be granted special 
~rading privileges at Kaministigaya. He was informed that this would be quite 
mconsistent with his official duties. Re died in August, 1724. 
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By the ag~·eement which the commission~rs1 made with the colony in 1700, 
th ey were obliged every year to pay the bills of exchange which might be 
.drawn for all the beaver brought to the bureau in Quebec, and by the same 
!lgreement made between them, it is provided that the Directors should send 
them each year at least 80,000 pounds 0£ beaver. In consequence of these 
two clauses it has resu lted th at sometimes the amount to be sent, being only 
80,000 pounds and the r eceipts being more, they have paid bills of exchange 
fo r beaver which was not sent to them the following year, but bills were not 
drawn for the beaver for which th ey had already drawn. That is what 
pappenecl in 170-!. Bills fo r 186,55811 14" were drawn, of which there were 
151,79311 10• fo r the beaver furn ished by private par ties, and 35,065 for the 
beaver belonging to the Company, furnished by th e posts and ferme of 
Tadoussac. This beaver made u p the entire receipts of the year 1704. What 
was sent of the beaver marked " 1703 " was joined to this shipment for 
assortmen t, but bi ll s fo r thi s portion were not drawn because they had been 
<lrawn the year before. This investigation we made in accordance wi th what 
I have the honour of informing you, My Lord. Being persuaded of the truth 
of th is, you cannot avo id, it seems to me, cancelling the seizure made by your 
order .2 Th e beaver which has been seized, belonging to those who brought it 
to the burean and to those who supplied either their goods or their labour for 
the posts oper ated by the Company, furnished the value of the bills of ex.change 
which were given to them. 

It appea rs to me indeed that i t would be just to order the commissioners 
to pay these bills of exchange to the amount of 150,000 livres, although part 
of them have been taken 11 p. The ri3k no 1onger affects the private parties 
who presentecl t hem when th ey ha,·e been placed in charge of the Company 
1rnd the commissioners :--on whose fa ith the pr ivate parties brought their 
beaver to th e bureau of the Company, i t being obliged to pay that amount 
every year. :My son who bas examined carefully what the Company did, does 
himself the honour of sending you a memorandum in which all the shipments 
and receipts of beaver are detailed. 

[Signed] RwnoT 
Quebec 1D Oct, 1705 . 

ORDTK A JOE RATIFYING CARDS 

J Ac.:QuEs R Auno·r , etc. 
B elieving that on onr anival in this country it is necessary to ratify the 

-cards issnecl by the Governors General and our predecessors, we ba,·e ordered, 
and hereby order ih at all ca rds of whate,·er sort, that are signed by the 
Governors' Gener al and th e Intend ants, our predecessors, shall be recei,·ed in 
trade, wi th penalty of 100 livres :fine against those who will not ~eceive them 
and the present ord inance shall be read, published and posted up m the towns 

1 The firm of Gayot, Bouelet. and P asquier and their successors G~yot1 Dumoulin 
and Mercier who undertook to dispose of the beaver and meet the obhgat1ons of the 
Company of t he Colony, were known as commissioners or factors. (See Note 2, p. 117,_ 
and Note 2, p. 129. ) 

2 See th e minist er t o Raudot , 10th June, 1705, p. 139. 
2 &5 41- 10 
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of Quebec, M outreal and Three Rivers. We hereby order our sub-delegates 
lieutenants-gener al and others subordinate to us t-0 see to it that this present 
Ordin ance be carried out. 

Given at our palace at Quebec, this 24111 day of October 1705 [Signed] 
RAUDOT 

DESTRUCTION OF CARDS 

.Statement of Cards issued by 1L de Callieres and de Ohampigny, late Gov
ernor and Intendant, in the year 1702, which have been returned by M. de 
hlonscigna t, Controller of the :Marin e, arising out of the payment that was 
made him by 2-L li azeur, an d fo r which he ga1·e bis receipt. These were 
counted and then bn rned in the presence of the hlarquis de Vaudreuil, Gov
e1·no1· General of this country, of hl. Raudot, Intendant and of M. Duplessis/ 
Treasurer of the M arine, th~ latter having signed and issued the said cards. 
To wit : 

S3 cards of 32 livres making . . . . . . 
G3 " l G " each makiu_; 

31S " ,1, · ' ,, " 
l G ·' ·' 40 sols making . . 
32 ·' 20 " " 

2656 
100S 
1272 

32 
3S 

5000 

111 the year 1705, 29 November, the above cards, amounting to the sum 
of 5000 li vres, rn ouey of the country, were bronght in by the said hl. de 
1fo11seignat an d burnt in the presence o-f us, the undersigned, and of hl. 
Duplessis by whose hand they were signed and who id entified bis signature 
and th at of 1L de Chnrnpigny and his pnrnph. The present official minute is 
made to serve as a discharge to nL de hlonse ignat, charged with the recovery 
of the cards made by ]vI. de Champigny in the year 1702. Done at Quebe'! 
at th e P alace, the cl ay and year above written, and made out in quadruplicate 
,of which one is g i1·e1J to the Governor General, another left in the office of the 
Intcncl ancy, an otli er giYen to nI. de hlonseignat for his discharge and the 
other sent to l\L Duplessis who signed the said cards. 

[Signed] R~unoT. 

RATING OF FOUR SOL PIECES Al\TD OF SOLS 

Ordinance enacting that pieces of f ow · sols shall be current in this country 
for four sols, and sols of any lcind whatsoever for fifte en deniers. 

511' December 1705 

JACQUES R aUDOT, ETC. 

Having been informed th at the coins which are commonly called pieces of 
four sols, and old, are current in this country for only three nnd one half- sols, 

1 III. Duplessis was only agent at Quebec of the treasurer of the marine. (See 
note 1, p. 89. ) 

26541-10~ 
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and that also a different value is given here to sols, and being persuaded that 
it is convenient to give them, as we11 the said pieces as the sols, the same rating 
as snch varieties of money Jrnye in France;-

We order that the said pieces ·of fout sols shall be current in the whole 
extent of this country :for four sols, and other sols of any kind whatsoever for 
:fifteen deniers. \Ve enjoin our lieutenants-general and our sub-delegates of 
the cities of Quebec, Montreal, and Three Rivers to ·see to the carrying out 
of the present ordinance and to bave it published and posted up everywhere 
where need shall be, so th at no one may be ignorant of it. 

Given in our Palace at Quebec, the fifth December, one thousand seven 
hundred and fi ve. 

Signed : RAUDOT, 

(1) EXPLANATION OF THE ISSUE OF NEW CARDS. (2) THE 
COLONY'S DIFFICULTIES WITH THE COMMISSIO::t\TERS 

OF THE COMP ANY 

Common L etlcr of ]1 essrs. de Vaudreuil, de B eauhamois wnd Raudot to the 
Coimt de P ontchartrain, in 1705."-

MY LORD 

Messrs de Vaudreuil and de Beauharnois have the honour to represenz 
to you, My Lord, that the necessity in which they found themselves to pay 
the amount of the obligation s of the country fo r the year 1704, aud to lend 
to the Directors1 various sums for the repayment of the amounts which the 
TreasureT of the Narine bad adva11ced to them for the payment of the amount 
for 1703, bas obliged them to resort to the expedient of issu ing· cards in the 
hope that the Directorate would have made repayment as they promised. As 
these cards have been used only for the payments of the accounts of the King, 
M. de Beauharnois begs of yon, lily LJrd, to be good enough to girn orders 
to M. Randot to procnre the collection of the hundred odd thousand livres 
which are due to the Company by Guigues2 lessee of the Western Domain, and 
of the rctmns which the property the Company holds in the posts may pro
duce, which amount, approximatel,v, to the sum of forty thousand aud thirty 
eight livres, six sols, three deniers. 

l\iL R anclot has the honom to reply to you in a private Jetter regarding 
the cards left in the country by hl. de Cbampig11y. 

1.{. R audot, Uy Lord, together with }..[essrs Vaudreuil and Beauharnois, 
has issued an ordinance to exclude fot beaver,3 commencing next year, and to 
prevent l'l1e Indians from furnishing any more of this beaver. They will send 
to the missions in the early spring to notify the Indians not to bring any 
more of it to trade in the colony. That cannot be clone this year; all the 
merchants have traded .iu p:ood fo ith with the Ind ians for fat beaver and 
would have been absolutely mined if they had not accepted it. That is why 
th ey have been give!'! bills of exchange which Ny Lord is implored to have 

o. Since the above was printed, the date of this letter has been found to be October 
19, 1705. 

1 Directors of the Company of the Colony. 
2 See note 2, p. 117. 
3 See p. 14:::. 
4 See Archives clu Pala-is de Justice de Montreal, Collection en fenilles: Notice by the 

Intendant, J acques Raudot, tha t after October 10th, fat beaver will be no longer taken 
(17th September, 1705). 
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accepted by the factors.1 With respect to dry beaver, Messrs de Vaudreuil, 
Ra11<l ot and de Beauharnois have not deemed it for the welfare and security 
of the colony that they should restrict them, seeing that the French mer
chandise is very dear, owing to the bigh freight and excessive insurance 
charges wbich have been caused by the war. After peace they may be abla 
to restrict the beaver, bccansc in then rating them at 30 sols, the Ind ian will 
have as much goods as he has at present when the beaver is at 40 sols, for the 
merchandi se also will fall considerably in price. 

Th ere are many different opinions on the sending of beaver tbig year, 
the :first bci ng, l\[y L ord, to send it to order, the second to take only notes 
from th e ofl-ice here, and when the beaver is in France it could be offered to 
the factors for bills of exchange, or their co=ission being paid, they might 
grant liberty to have it sent to H olland. This expedient appears a good one. 
But the fe:1r wLi c:h the merchan ts have of the risks of the sea, and that Guigues 
knowi ng that the charges have not been paid in this country might seize their 
beaver at La Rochelle, bas caused them to change theiT minds, as also the 
duty of one fourth wh ich they must pay if th,::y sold the beaver on their own · 
acount, which the trade cannot stand. .A.gain, Ny Lord, it would have been 
.ratheT hazardous for the cou ntry if the merchants bad taken this ste-p, since, 
not having any bills of exchange, it looked very much as if they would have 
received nothing in return; it would have been much worse, My Lord, if they 
had kept the beaver here as they planned to do by reason of the fears above 
mention ed. It is not certain that they will undertake the beaver trade for 
next year; but for the year 1707 they would not undertake it at all, · :finding 
no bills of exchange in France no one would send them any goods. This 
would cause an entire cessation of the beaver trade with the Indians, which 
we are obliged to carry on and maintain in order to have peace with these 
1·aces and to keep them with us. For if we did not carry on this trade, which 
causes them to realize th eir dependence on beaver, they would entirely abandon 
us, and go to procure their goods among the English, who by inciting them 
against us would bring about a very cruel war against us, which the colony 
is not in a position to susta in. • 

They h ave reverted to their :first opinion, and are loading all their fat 
bea,cr on the King's vessels, on wh ich you have had the goodness to grant 1 

~ ✓ 
them freight. ]1ills of exchange " ·ill be drawn, as usual, for 150,000 lines. -w 
They beg you, My Lord, and we beg yon ou thei r account, to be good enough 
to have them accep ted by the factors and to prevent Guignes from seizing this 
beaver fo r the lease, fo r if these bills are not accepted or if the beaver is 
seized, the merchants will not be able to procure any merchandise to carry on 
this trade next yea r. It would be a terrible calamity, My Lord, in th is country, 
if this should happen, the Indian restless and tbe merchant rui ned, and 
without the means t o sat isfy him. They rest all their hopes ou your justice 
and on your protection, :My J ,ord , on ·which also we place all hope for the 
country, which without it is absolu tely unable to sustain itself. 

The merchants here, My Lord, have represented to us that there is a 
quarter of the bills of exchange drawn upon the factors in 1703, wh ich they 
have declined to accept. They know nothing as to the reason. I t is true that 
by the second contract2 the facto rs are obliged to meet only 150,000 livres but 
l:.<-~ 

1 Or "commissioners" (See note 1, p. 145). 
2 See note 2, p. 117, and note 2, p. 129. 
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th ey have not as yet information of that contract here. It is true that there 
was in the amount 0£ 200,000 livres, one of 56,357 livres 15 sols drawn in bills of 
exchange, which the Company bas used both to pay the employees at the posts 
and to purchase merchandise for tLe said posts. 

M. R:rndot c:m as~ nre you, Ny Lord, that he has examined the details 
of these goods which are charged on ly at the price current in the country. In 
the bi lls of exchange there is included the sum 0f 3,500 livres for the brigan
tine which Monsieur de Lino has sold to tho Company. :Messrs de Vaudreuil , 
de Beauharnois, and .Rautlot after enquiry of several individuals can assure 
you tha t :m offer of an equal amow1 t was made on behalf of some merchants, 
who wish ed to buy it. If we believed, My Lord, that the factors could have 
any other reasons for not accepting the balance of these bills, we would 
endeavour to satisfy them, but since we do not believe that they have others, 
we beg you, 11Iy Lord, to cause them to be accepted. 

The merchants of the country have also requested us to beg you, My 
Lord, to replevy the seizure which you caused to be made, for the revenue of 
His Majesty, of th~ beaver sent in 1704, which are in the possession of M. 
Fleury at La Rochelle. l\f. Rau<lot has the honour to obser\'e to you in bis 
private letter that part of this beaver belongs to private individuals who 
brought them to the bureau, and part to the Company which has drawn bills 
of exchange on them for the payment of the employees at the posts and for 
goods which they --ere obliged to send there, and which have been purchased 
at the price cnrreut iu the country. "\Ye are constra ined, My Lord , to beg you 
to induce the factors to accept these bills of exchange for 200,000 livres, at 
130 many sols to the livre, up to the sum of 150,000 livres; since the individual 
who brings hi s beaver in good faith to the bureau, and who is convinced that 
the beaver will be insured by the factors in France, should incur no sea risk, 
even though the vessel which carried par t of it had been lost. 

We are persuaded, :i\Iy Lord, that you will take into account all thes!! 
considerations, and that you will always continue to extend to this coun try, 
the protection which you have been so good as to accord to i t, of which there 
is much need. Auel this desen-es yom attention the more )Iy Lord, that if 
you cann ot see yonr way to secure the acceptance of the balance of the bill3 
of exchange for 1703, with those for 170-±, and those which will be drawn on 
the consignmeut for tbis year, the fa ilure to accept the bills will bring the 
trade of Canada with France to an end, and in consequence will stop the trade 
of Canada with the Indians, and you may judge, hly Lord, in what jeopardy 
the colony will stand. 

T o extricate the colony from i ts diffi.culties with the factors, a plan bas 
occurred to us, which might succeed. I t is to give us liberty to permit ind i
viduals to take tbeir dry beaver to the bureau; or better to send it to La 
Rochelle in the name of the factors, to " ·hom they will pay the commission 
for the sale of it in Holland for the account of the merchants of this country.1 

By this means, if the beaver should realize a price equal t-0 that which pre
vails here with the Indian, the merchant would dispose of all his bea,·er in 
this manner, an<l would contract no uew debts with the factors. 'l'be bea,·er 

1 By a decree of the Council of State, of 25th Apri l, 1706, the stock of beaver 
which was at La Rochelle was to be removed to Holland, in accordance with the newer 
arrangemc_nt w ith the company formed to purchase it. This was ~he co1;npany of 
A~bert, Nerct, and Gayot; Aubert being a wealthy merchant engaged m foreign trade, 
with headquarters at Amsterdam. (See note 1, p. 193. ) 
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ns you know, My L oTd, is subject to a tax of one quarter ; if you wo uld ho 
di sposed to r cdnce thi s tax to 5 sols a pound, this merchandise might pay it 
nnd th e merchant would agree to it. 

Yon may be qui te sure, My Lord , that the merchan t will send all his 
ben,·er to H oll an d to liberate th e colony from the fac tors, if you would be good 
enongh to r educe the duty from a quarter to 5 sols per pound of beaver, and 
prevent Guigues from seizing their beaver fo r the lease. 

We request of you the privilege of having it received at the bureau. We 
could make use of it, in case a merchant, learning from Ilolland the year follow
ing, that his be:wer had been sold there at a very low price, does not wish to con
tinne trade wi th the In di ans, by assuring him that they will take it over at 
the bureau and g ive h im bills of exchange as usual. 

We beg, My Lord, on behalf of this coun try, that you will continue the 
favom· which you h ave just grnnted, of allowing the conveyance of the beaver 
in His Majesty's vessels ; we can assure you that it requires everything to 
enable it to survi ,·e. 

[S igned] 
DR V AUDRE UIL 

DE B E.,\. UIIARNOIS 

RaunoT. 

ROYAL DISAPPROVAL OF OARD MO}.TEY 

King's 11Iemoral/ldiim to M essrs the Marquis de V attdreuil, Gove·rrr.or and 
Lie11lena11t Genera l amd Raw lot, Intencl'ant of N ew France 

....... .. . . . . . ... . . .. .. ..... . . . . . .. . . ... .. .... . . .. . .. ... .. .... . 
Hi s Majesty strongly disapproved of the expedien t employed by :Messrs 

de Vnudreuil and de Beauh arn ois of issuing cards to pay the expenditures 
of 1703 and 1704, and of making thereby His :Majesty creditor to the colony 
for lG0,000 livres for a ma tter which does not concern him, and .H is Majesty 
desires t lrnt means be found to have the amount reimbursed. 

His M ajesty has no knowledge of the 100,000 livrea due to the Company by 
Guigues. If thi s debt is va lid the proposition to employ it to retire these cards 
is also sound. But in th is case i t will be necessa ry to commence with the 
oldest, whi ch are those of the time of }.L de Champigny, and after wards retire 
th ose of M. de Beauharnois. It is necessary that Messrs R auclot should pre
pare a sta tement of all th e cards, to know exactly what they amount to, in order 
to devise accordingly a plan fo r their repayment . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Done at M nrly the 9th June 170G 

Signed Lours and, lower down, P FmL't'PE.Aux./ 
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. "The cards which are issued in Canada serve as money just as coin does 
rn 1' ranee. 

Th e Kingdom of France der ives a cer tain u tility from these cards, since, 
by this means, the K ing is not obliged to send funds in coined money for the 
expendi tures which he h as the goodness to incur. If _it were necessary t (, 
send this, it wonld withdraw from the Kingdom annually 100,000 ecUJ. 
Consequen tly this currency leaving the country would render money scarcer. 
It is true one ~rnuld not appreciate this disadvantage during the abundance 
of money, nevertheless it is certain that i t would effect a diminution. More
over, F rnncc by this device, uot sending coined money, runs no risk as to it 
.either from the sea or from enemies. 

If coined money wer.e sent to Canada, i t would afterwards leave the 
country by two avenues, one part ,vould return to F rance, the other would 
go to New England to purchase certain merchandise, which may be had 
cheaper from there than from France. T he part of this money returning to 
Fran ce would run the r isks of tbe sea and of enemies. The vessels may be 
taken or lost, an d conseriuen tl y the money tbey carry is lost to France, and 
there can be 110 greater injury to the Kingdom than the loss of its money. 

The other par t of t his money being carried to New England for the pur
chase of merchandise, 1·csults in a considerable in jury to France by the loss 
of its coinage and tbe advantage which it would produce among her enemie3. 

At present the K ingdom of France runs no r isk either from the sea or 
from her enemies, as regards her money, none being sent to this country. The 
cards they h ave there serve as money, and procure bills of exchange on F n nce. 

Furthermore, theTe is no fea r th at money may be can-ied to :New England, 
which would be very difficul t to prevent if there were a ny in the colony, there 
being th ere as in lcrance persons who to gain something will r isk much. 

It is crnn n matter of policy for k ings to attach the prosperity of their 
subjects to tl1eir own pe1:sons, in order to render the former more submissive 
and to take care that all the means which the colonies may have iu money 
are always in the kingdom on which they are dependent. Canada, having 
nothing but cards, which are secured only ou the word of the K ing, and seeing 
no otl1 cr resource except in the good fa ith of its soveTeigu, will be still more 
submissive to h im and still more attached to France fo r the r eason that a11 
the su pply it can have in money depends on it. Hence, i t appear., to me that 
one ca 11 not do better than to permi t the continu,'l tion of the card money in 
Can ada. 

Th ere may arise great abuses r egarding these cards, they may be counter
feited in the conntry ; thi s, howeve1·, can be prevented by close atteu t.iou, th0 
easier to be besto-;vccl as the resources of every person arc known. Counterfeits 
may also be sent from France and so exactly imitated that one cannot dis
tinguish the t rue from the false. Th at i t is almost impossible to do here, there 
not being clever enough people of that type. But ernu if there were some counter
fei ts they could not r emain long without being recognized. To prevent th is 
abuse one h as ou ly to ch ange the dies, and the shape of the cards crery year 
after the departure of the vessels for France. 

I t is true that the colony of Can ada will suffer somewhat by tltese cards, 
it being qui te cer ta in that i t will buy French merchandise cheaper if it pays 
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for them in coined money and not in cards, for which the merchants receive 
only bills of exchange wh ich for the most part are not met at maturity. But 
it is proper that the colony of Canada should suffer for the sake of the king
dom from which it r eceives all its benefits, and it is only fair that this king
dom sho1ild nm no ri sk of losing its money by the possible loss of its vessele 
bound for it [Canada]. 

D one at Quebec, the 30th September, 1706 
RA.UDOT. 

(1) THE NEW COLONIAL CONTRACT 

(2) RESTRICTION OF ISSUE OF OARD MONEY 

Common Lelter:-Novernber, 1706 
Tu[y Lorm 

The whole colony, :}[y Lord, was convinced on the arri val of Messrs 
.Raudot and of M. Pascaut,1 that the contract you concluded with the agents 
was not too arlvantageous for them; they [the colonists] did not know of the 
scarci ty of money, and believed that it was still quite plentiful in France. 

The contr act of which you have sent us a copy, :lily Lord, is quite as 
1Hlrnntageous as could be made at the present time, it frees the colony from 
all its debts, and assures the payment of its bills of exchange. We thank you 
in the name of this colony for the contiuuation of your protection over it, 
which fully appears in the negotiation of the contract. 

We beg you to be assured tha t we shall give all the orders necessary to 
have it executed in all its range. 

:Messrs de Vaudreuil and R audot have the honour to assure you that 
they will issue no more card money for the payment of the acccouut of charges, 
and that they will not increase the number of those now in the country. They 
have been obliged on the representations of the inhabitants of this colony, to 
issue some small ones of 2 livres aud 10 sols, but haviug bumt an equal number 
of those of :Messrs hampigny and Deauhamois, tl.iis ,,ill not increase the 
number. 

Messrs de Vaudreuil and R audot have the honour to represent to you 
that the greater part of the cards issued by Messrs Call ieres and Champigny 
are worn and defaced by long usage. They beg you, N y Lord, to let them 
know if yon desire them to withdraw all these cards, and in their place issue 
new ones which they will put in circulation, and burn all those of 1L de 
Champigny. 

Messrs de Vaudreuil nnd R audot will endeavour as far as possible to 
collect from the Company what it owes, and to the extent to which they 
receive any of it they will devote it to the repayment of His Majesty, but it 

1 See note 1, p. 131. 
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[the Compan y] cannot entire1_y clear i tself, until it pays its expenses, which 
it is not obli ged to do nnt il J70D. 

::M:. Duplessis, the agent, wi1l have the honour to inform you, My Lord, 
of the cl aim of the colony against Guigues. In accordance with your orders, 
:Messrs Rn ndot will 11ot fa il , in case they should retire some money from 
the colony, to commence by burning th e cards of l\L de Champigny. 

T hey will have the honour of sending you next year, an account of all 
of those which are in th e country, and at the same time to inform you of 
what can be clone for t lieir repayment. 

l[y Lonn 

[Signed] 
V AUDT:E UJL 

R.i.unoT, R AU DOT 

NECESSITY FOR CARD l\[O~EY IN ACADIA 

It is 11early two years since the circul ation of card money ceased in this 
country, which has giqrn us mllch trouble, ha,·ing been obliged in default 
of it to give notes to settle with fi rst one and then another, to borrow 
and to make u se of the deposits which iudividnals have entrusted to me. 
Among others, one of 1,000 livres belonging to l\L de Pontchareau1 wh ich 
M. de la Boularderic2 had left with me for the outfitting of a ship, and which 

1 Apparen tly iVL de P ontchar eau was one of those associa ted with Boularderie 
(q.v.) in one of h is enter prises in Aca dia and Ile Royale. 

2 Louis Simon le Pou pet de la Boularder ie came out to Acad ia with the favour of 
the Court, and a lthough in t he King's service he in tended appa rently to engage in 
trade. On 3rd J une, 1705, t he min ister promised h im a free passage, including his 
wife and domestics. He went out alone, however, and r eceived special grants of land 
at Nespatag-an. Returning to France a couple of years la ter, he brought out his wife. 
His father-in-law was al so in Acad ia and sufTered losses from the Bri tish raids at 
Min as Bas in . H e left t he K ing's service in 1709 and r efu sed an offer to re-enter it 
some t\•:enty two years la ter, in 1731. In 1713 he was in command of a vessel 
chartered t o carry irnops and provis ions from Quebec to the garrison a t Ile Royale. 
H e refused to take payment in the paper money of Can ada, but Vaudreuil came to the 
rescue with h is own credit. The sequel to this is given below p. 349 (see Sfric BL, Vol. 
8-2, p. 444) . In 1716 he referred to t he losses sustained on the card money wh ich he 
received in 1714. He offered, in 1719, to establish 11 settlement for carrying on fi sheries 
a t Ile Royale. He h ad in view t he formation of a company, afterwards successfully 
organized , wh ich wou ld establish a lnmdred settler s and a hundred fishermen the 
following year, and fifty more the year following , on cond ition of being a llowed the 
use of a king's ve!'!<el. The offer was accep ted an d a fo rmal agreement made out, 8th 
F ebruary, 1719. (See S frie B. Vol. 41.) T he land granted included an island at the 
entra nce of Lac Brador , about seven leagues in leng th, together with the ma in land 
fac ing i t to t he south-cast. He was also granted exclusiYe fi shing priYileges in the 
por t of Orleans , formerly Nig-anirhe. together w:th the use of the king's $hip Le Paa11 
for t wo years, on condition of employing one hu ndred fi shermen. The orders for these 
grants and pr ivi leges a re dated 15th F ebruary, 1719. Officials in France and Canada 
were in s t ructed to affo r d h im a ll possible fac ilities in developing h is fi shing establish
ment. He had more d iliicu lty th an anticipa ted in making a successful beginning within 
the time sp eci fied. His compa ny, however, was duly organized ancl the establishment 

26541-11 
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I must re turn at once in specie. I had on my bands the arrears for three 
companies for 170,1 and 1705, which your Lordship had given orders to deduct 
from the product of the cargo valued at 15,000 livres sent out for the relief of 
the country, which amounted for the two years' arrears of the three companies 
to 74-96 livres. Ou the arrival of the vessels, I owed only 109 livres to the 
company of St. Vincent which I paid, although the clerk who sold this cargo 
has never given me more than 42 ]ivres in money. It produced 13310 1ivres 
J.0s and 2d, all losses deducted. There was consumed for the needs of the 
King's service the amount of 122711 135 4d. Individuals in this country still 
owe a sum of 364111 which I shall make it my business to have paid. M. de 
Subercase1 to whom I rendered an account of this cargo has promised me to 
wri te to M. B egon to find out what is to become of the 3000 ]ivi-es which have 
not been used 0£ the 15,000 ]ivr es. M. de Vanolles2 who is in office for the 
present year has kep t the remainder of our fu nds in :France. :i\I. de SubeTcase, 
having no means fo r carrying on the operations of the King and meeting 
pressing needs, declares th at i t is necessary to issue 6000 livres of card money. 
I told him of the prohibitions and the wishes of your Lordship. He told me 
it was an absolute necessity and that he would write to your Lordship about it 
and that he believed you were too just to disapprove of that, since, moreover, 
he could withdraw them at once, 

[Signed] DE GouTI~ 

Por t Royal, 22nd D ecember, 1706. 

brought into oper ation. Their product was exempt from the usual duties on cod-fish. 
Reports of h is pr og r ess a re fou nd from time to t ime and seem to have sat isfied the 
authorities , down to 1732 at least. In 1734, however , troubles developed between the 
shareholder s , and the followin g year, April 5th, 1735, Boularderie is reported as 
form ing a new company to set up a ship-yard a t Ile Royale. 

1 Daniel d'Auger de Subercase succeeded Brouillan (q. v.) in command a t 
P laisance, Nfld., 1702. H e succeeded h im agai n as governor of Acadia , 10th April , 1706, 
having been appointed a Knight of St. Louis in 1705. He had been a capta in in Bre
tagne in 1684, an d came to Ca nada with tha t r ank, 3rd F ebruary, 1687 ; was made a 
garde marine, 1s t J anuary, 1693 , a nd r ose to t he rank of major, 15th Apr il, 1694. 
There were charges ag·ainst his a dministration at P laisance which he was asked to 
expl:l in, J uly, 1707. T he same year h e r epulsed an attack by the E nglish on Por t 
Royal, for which he r eceived much praise a nd a gratuity of 2,000 livres. He was a 
shareholder in the Compa ny of the Colony of Ca nada, and he and De Ramesay were 
the only ones who made any payment on th ei r shares. He endeavoured to interes t the 
merchants of Nantes a nc! othel' French industrial centres in the trade of Acadia. On 
30th J une, 1707, ihe rnir.i s ter ur ges h im t o pr event the priests from interfering in the 
civil gover nment and other t em por al matters in the colony, of which complai nts had 
been m:tde from severa l qual'ters. I n the snme despatch he is commended for opening 
a for tnightly communication with Vaudreui l in Canada. In 1708 he is instructed to 
send coal fr om Ile Roya\e to t he marine department in F rance. and Begon, the 
inspector general, is asked fo r an official r eport on t h::? coal sent over. In 1715 ccal 
from Ile Royale was m ade free of duty in France. He was in comma1~d at Port Royal 
wh~n it wa s captured by the E ng-lish, the art icles of capitc1la tion !icing signed by 
himself and N icholson, 13th October, 1710. The foUowin:;; spring he v:as instructed 
to go to Ca na da and place h imself under the ordei·s of Vaudreuil. 

2 M. Barthelemy de Vanoll es was one of the t ·,,·o trea3u rcrs genera l of th, marine 
who h eld office in succession . H e was eng-aged in th is capacity as ear ly as 1700, and a s 
late as 1712, and was r eferred to in 1717 as la tely deceased. When his accounts were 
examin ed he was found to be in arrea r s to the treasury, which sought to recover the 
amount from h is so11. P eti t (q. v. ) was h is a)<"ont a t Quebec. 

2G 6-!l-ll ] 



CURRENCY A N D EXCHANGE 

PROHIBITION OF ISSUE OF NEW CARDS 

I. 

[To MEssn s R.iunoT] 
V E RSAILLE S, 30th June, 1707. 

165 

. . .. . ... . .... .. .... . . ..... . . . . ... .. . . . .. .. ...... . .. . . . 
It wou Id ha vc IJccn desirable for you to have been able to d i~~~~s~ • ~vith 

the issue of new card money between 10 sols and 40 sols, but since you 
have been obl iged to do so at th e request of all the inhabitants you have 
done well in burning an equal amount of the oldest cards. I sball expect 
by the return of the fi rst vessels the statement I asked of you, of the total 
amount of cards at present in th(: country. To determine it exactly it is the 
desire of the King that all the economies, which may result from the funds, and 
the profi ts whi~h the goods may produce, may be employed in retiring them, 
commencing with the oldest. You must govern yourself accordingly, but it 
is absol utely necessary that for the future you refrain from issuing any. 

I had counted on you having last year a large return from the salt which 
was sent to you and that you would have employed it in reducing these cards. 
It is annoying that the salt should have wasted so considerably as it has done, 
on accoun t of the quan tity of water which the transport which carried it took 
in during its voyage. 

I expected, also, that tbose having interests in the Company of the 
Colony of Canada would have furnished the funds in proportion to their inter
ests, or at least haYe given securi ty fo r their payment, and it is very unpleasant 
just now to have to prepal'C His :Majesty for the loss of all that he has lent 
to the colony. II e desires you to send to me a list of all the shareholders, 
ind icat ing opposite thei r names those who are in a position to pay, and those 
from whom nothing is to be expected. You must however press every indi
vidual by evel'y means, to pay wha t he owes. He bas not deemed it proper to 
accep t your suggestion to make a present to the colony of all that it owes His 
:Majesty, on condition that the ca rds may be employed always as money in 
Canada, beca use be wishes absolutely to abolish this money, while by this 
proposal i t would be perpetuated . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Signe1l] PoxT CHA RTJUIX 

I n the margin in another hand : The K ing alone suffers by th i account. 
H. M. g ives too much to Canada and is neither able or willing to give in this 
way a bounty of 300,000 livTes. I am astonished that th is should come from 
an In tendant, in place of his securing payment to His :Majesty, which should be 
his fi rst care and u pon which the K ing insists. 

IL 

King's liI emoranclum to Messrs the Marquis cle Vaudreuil, Go vernor and 
L ieutenaut General, and Rauclot, In tendant of New France 

.. .. .. ... . . .. . . . . . . .. . . . .... .. . . . .. . . . .... .. . . .... . .. ... .. . . .. . .. . 

. His Majesty has explained to them that he would not allow them to 
1~crc~se the quantity of card money now circulati ng in Cannda, and that it i.. 
his will that they do all they can to retire these cards, commencing wi th the 
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oldest, wb ich :ne those of the time of M. de Ohampigny. It would have been 
desirabl e for them to l1arn dispensed with issuing the small denominations from 
JO to 4. 0 sols, but as they lrnYe been obliged to do thi s by the requests of all the 
inhabitants, they have done well to burn cards of the oldest issue to an equal 
amount. Since th ose which weTe issued by niessrs de Oallieres and de Cham
pigny are worn and torn by long usage, His Majesty approves of th:eir issuing 
uew cards in their place, as they propose, lmt only to replace the first. The_y 
slioul<l draw up an exact report of the quantity to be issued and of that to be 
replaced. His Majesty decidedly forbids them to issue any beyond that amount, 
under any pretext ·whatsoever. He will be very much di spleased with them if 
they should act contrary to what has been prescribed for them in this connec
tion. His :i\faj esty has approved of the proposition they made, of meeting the 
cost of making this mon ey out of the cards TI"h ich have not been returned and 
which appear to be lost, and they have only to give it effect. 

They will find herewith a memor:mdum,1 from which they will see the 
expedient proposed to diminish by degrees the c:nd money nutil it bas been 
entirely withdrawn; the proposals appear good, and His Majesty desires that 
they conform thereto. But if any inconvenience should arise, they should report 
upon it by their first letters. They should observe that it is His Majesty's will 
to be reimbursed for all that is due to him by the colony of Canada, and that 
they must thus make it their serious business to have him repaid, and be is 
very pleased to inform them that next year he will have sent to them in cash, 
what r em;iins due, thus they should act promptly in having the repayment 
made, which His Majesty has so much at heart. 

His Majesty desired that the Nessrs Raudot should be able to send a 
correct statement of the total quantity of cards which are at present in the 
country in order that he may know it exactly; he expects to receive it by the 
.first vessels which return from Quebec, and that they will at the same time 
inform him of all that can be done for their r epayment. 

Done rit Y ersailles, 30th June, 1707 . 
[Signed] Loms 

PHEL"l.'l'EAUX 

DISAPPROVAL OF CL\RD :MONEY IN .A'C.A.DI.t\. 

TO 1>[. DE sum;RC ASJ, 

Srn :-

V ERSAILLES, 30 June, 1707. 

• • • • Ris. 1v[~j;st:)~ • ;l;P~-~;~s- ~:[ • y~l~1: ·i:;;i;i; • b; ;1:o~~~d ·; ·th~;~~~d • €~l~~ -f~-;~ 
M. Bonnaventure2 to pay tl10 ,vorkrncu who have \\'Orkcd all year, you have 

1 This memorandum is no t enclosed, nor has it been found elsewhere. 
2 S1·. Michel Bonnaventnr c was apparently from Picardy. He !)PPe_ars to h1;1ve 

come to Acadia in connection with the fl eet, in 1695, as we learn of his f n gate havmg 
an encounter with the English in that year. After the Treaty of Ryswick instruct ions 
were issued to himself a nd L'Hermite, 1697, for the administration of the affair s of 
Acadia. The followin g year he had a conference with Villebon, in command in Acadia, 
and L'Hermite a s to the rebuilding of the fort at the mouth of the St. J ohn river. In 
1701 he was in command in Acadia until the arrival of Broni!lan (q.v.) when he 
reverted to the posit ion of second in command. When Bronillan died in 1704 he once 
more succeeded t o t he command in a provisional capacity and gave much satisfaction 
to the civilian element in the colony. The priests, however, strongly opposed his 
permanent appointment on t he ground, according to civilian report, that he prevented 
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simply to retum tb ese, but he disapproves strongly of your havin" issued card 
money to the value. of G000 livres. He desires that you with<l:'aw it imme
di ately on the r eceipt of this letter, and he forbids yon impcrativel_y, under 
any pretext whatsoever, to have any more issued in the future. You have 
neither the power nor the authority to do this. Let me know by the retnrn 
of the vesse ls whether you have withdrawn all this card money, and I wonld 
advise you for the fu tnre so to regnlate your affairs that you will never exceed 
the appropriations, eapeeia lly as we are not in a position at present to make 
refnnds. Acting as you do, you will incur the di spleasure of His :Majesty 
and render those whom you have employed liable to lose what is owing to them, 
which you ought to avoid with all possible care . 

. . . . . . . . . . . . . . . . . . . .. . . . . . . . . .. . . . . . . . 
[Not Signed] 

LOSS ON OLD C \.RD MONEY 

VERSAILLES, August 10, 1707. 

TO MESSRS NERET .A.ND G.A.YOT1 

I have r eceived the letter which you Wl'Ote to me on the 2nd of this month. 
I am sorry for the contretemps which you mention having had respecti11g the 
old card money which you hold, and a quarter of which you cannot dispose of 
without a loss falling on you. But that does not come within my sphere, 
it is to M. Chamillart' that you should address yourselves. 

[Not signed] 3 

their undue interference in secular matters, but, from their own reports, on the 
ground of gross irreg·u lnrities in his private life. There being apparently good ground 
for the latter accusatio!l he was passed over and Subercase (q.v.) was appointed. In 
reply to his letter of 24th December , 1706, expressing disappointment at not succeeding 
to the chief com mand , the min ister informed him that his private life alone prevented 
his succession a s governor. Subercase speaks well of him in his public capacity. Like 
many other Acadians in h igh official positions, he was accused of trading with the 
English. After t he capture. of Port Royal by the English, in 1710, Bonnaventure sub
mitted va rious plans for i ts r ecapture, but they were not carried out. He died in 
Acadia in 1711. 

1 See note 1, p. 193 . 
2 Sr. Michel de Chamillart (b. 1652-d. 1721. ) was Controller General of Finance 

from 5th September, l(i(H), to F ebrua ry, 1708, having succeeded Pontchartrain (q.v.) 
in that office. He was a Councillor in Ordinary, and a member of the Royal Council. 
H e had been Intenda nt of Rouen in 1689, and was promoted to be Intendant of 
Finance in 1690; and frcm 1701 to 1709 he was Secretary of State for War, thus hold
ing two of th e mo~t in,1,ortant omces of sta te from 1701 to 1708. He was a man of 
good principles and charm ing mann er and was much in favour with Louis XIV. Although 
he had no desi re to ho ld either of the great offices of Controller General of Finance, 
or Minister of War, yet he was preva iled upon by t he King to accept them. Being a 
man of very moderate abilities, h e was most unfortunate in holding these offices while 
the finan ces of France Y;ere stea d ily sinking, while at the same time the dra in upon the 
nationa l r esources wa ,;; steadily increasing, necessitating the most irregular and 
un popular methods of raising fund s. Chamillart natural ly became the chief object of 
a ri s ing public discontent and indignation. So great did the all-but universal outcry 
agains t h im become, that he was forced t o g ive up the ministry of fi nance, February 
1708, and that of war the following year. He retired amid the general execration of 
all who did not know him personnally. His skill a t bill ia rds. like that of Nero with 
the violin, contr ibuted much to\·:ards prolong ing his unfortunate popular reputation. 

8 This letter is from ihe minister. Pontchartrain. 
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LOSS ON BILLS OF EXCHANGE 

Lelter froin Messrs Rai1dot u:rillen lo the Conni cle Pontchartrain. 

QuEnEc, Nov. 11, 1707. 
j\[y LoRD:-

171 

We have received the letter wh ich you have done us the honour to write 
to us, dated June 30 of this year. 1 We can assure you, My Lord, that we live 
with N . de "\7 audreuil in a perfect understanding, and that we work in concert 
with him iu endeavouring to rehabilitate the affairs of this country which are 
greatly disordered; the low price of beaver and the small trade which is carried 
on here are the least of the ills of the colony. It is the bills of exchange 
which are not paid iu France, except in currency notes,2 on which one must 
lose 50 per cent. to obtain cash, which niin it entirely and alienate the 
Indians by the deamess of om goods; these are evils for which there can be 
no remedy until the peace. All our attention is devoted to keeping the Indians 
always on good t erms with us, which cannot be done without outlay or some 
presents from H is Majesty. 

[Signecl] R.11.unoT 
llAUDOT 

OBJECTIONS TO BILLS OF EXCHANGE ON PARIS 

M essrs Raudot's L etter to My Lord, W November, 1707, Quebec. 

MY Lonn:-

We will execute, My Lord, the orders which you give us on the subject 
of the memoir which M. de Fontanieu transferred to you.3 We will have the 
bills of exchange all drawn on P aris in the months of September, October, 
November and December; with regard to the provisions to be furnished to 
the King's vessel, we will have bills fo r them drawn by the agent for pro
visioni ng the King's vessel. We doubt whether these bills will be accepted, 
these agents for provisions being persons without means, and without authority 

1 See p. 1G5. 
2 Among the financial expedients to which Chamillart and the French treasury 

were driven by t he despc:rate financial conditions to which France was being reduced in 
the last years of the reign of Louis XIV, was an indefinite issue of cur
rency notes. As a new expedient, which seemed to stimulate trade by the 
additional circulation which was afforded, they were at first fairly well r eceived. But 
their gross over-issue destroyed their usefulness in circulation, and they passed in 
time into almost complete discredit, thus throwing the finances in general into great 
disorder. When Ch amillart retired, in 1708, the currency notes were almost worthless. 
T_he effect upon Canad a of mi:king payment in this paper money on Canadian 
b11l s of exchange and for salaries paya~le in France, may be imagined, and will 
nccount for the numerous protest s, first voiced in this document but repeated in others 
which follow, as for instance Serie C11 VI, Vol. 3, p. 342 (November 12, 1707), p. 281 
(November, 1707), etc. 

3 (?n Ji:ne 30th, 1707, t he _minister sent to Raudot a copy of de Fontanieu's 
memorial with r eference to the bills of exchange. Sfrie cu VI, Vol. 2, p. 64. 
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to ch aw bills; still the Kin°·'s crews must be fed without our knowing bow t.o 
make payment for the provisions to the person who bas furnished them. 

We beg yo n to order the purveyors to be good enough to provide in the 
f utmc for tlie payment of the prov isions of wb ich they have need here. 

lt has always been the practice i n th is country to have bills for pro
visi ons fo r vessels drawn on the TTeasurer General, who obtains repa,yment 
afterward s, through the pmveyor. This was done las t year but i r. de 
Vanolles iufonned :M. Petit,1 his agent, that he would al low these bills to be 
protes ted. \Ve beg yon, }\[y Lord, t-0 be good enough to order him to accept 
then,. it 11 ol being jnst that persons who ham furnished goods in good faith 
sh ould be delayed in thei r payments. 

We 0 consider 011rselves bound, :Hy Lord, to represent to you that of all 
the merchandise ,Yhich comes to this colony, not a quarter is brought from 
P aris, that all the rest co111es from Bordeaux and La R ochelle; and th at, as a 
conseq11e11ce, the merchants arc being ruined by the exchange on the bills 
which :ll'c gi\·en them on Paris. 

AlHl ns these bills, M_y J,orcl, ar e payable only after the departure of the 
vessels from France fo r this colony, if you are not disposed, My Lord, to 
order the Treasur er to accept them on presentation, it will be impossible for 
th e merchants lo bring out goods next year, no person being \, illing to supply 
anyth ing on a bill which is not accept~d, wh ile, being accep ted, by sacrificing 
a co11siderablc part of i t the money can be found . 

\Ye represen t to you also, that the periods for -the payment of these bilh 
nre so r cnw lc that ,\'e are afraid that the merchants can obtain no O'Oods, 
whi ch is n matter of much consequence with regard to the Indians, and it is 
necessary for the welfa re of this country that the_y be drawn payable, part in 
J une and part in July, half of them on P aris and hal-f on La Rochelle. 

[Not signed.] 

LOSS 1N SALARIES PAID IN CURRENCY NOTES 

Private letter from Messrs Raudot 
QoEnEc, Kovember 12, 1707. 

]\[y Lonn, 
1\'e cannot thank you too rnnch fo r your kindness in giving the di rec

ti ons necessa ry to have all onr effects embarked. We have learned from hl. 

1 Sr. J ea n P eti t apparently went out to Acadia in 1703, since the minister gives 
him instru<:tions , dated 4th Ju ly , 1703, as to the services to be performed by him on his 
voyage to Acadia . He was a ppoin ted by Vanolles , Treasurer General of the Marine, 
a s h is agent at Quebec, serving from 1706 to 1708. In 1709 he returned to France. In 
1714 he was back in Canada again, having received a grant of land on March 5th of 
th at year and which was confirmed 5th May, 1716. He was again appoin ted to serve 
a s agent for M. Gau dion, (q . v.) Treasurer Genera l of the l\Iarine. He continued to 
d ischar ge th is function until his death in 1720. An extensive theft of card money 
was made from his ollice in 1716, and which the Council had under consideration in 
January, 1717. On J l1 ly r,th of the same year the Council of Marine announced to the 
Governor and Intendant that they ha d secured for him a reimbursement of the a mount 
stolen from hi s office. On July 1st . 1718, he was appointed a member of the Council 
at Quebec, and died F ebruary 2'!t.h, 1720. He was not a trained accountant , and 011 
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Fleury all the obligations we owe to you on that point. As we have 
experienced, },,Iy L ord, tha t yo u are never weary in attentions to our welfarE 
we hope that yon will do us th is favour again next year. 

Permi t us also to beg you to be good enough to give directions to the 
Treasurer General of the Jvfarine to pay us our salaries in cash. We can assurE 
you that they are much reduced jWben they are paid in currency notes, on 
which, in order to have our provisions brought here, we are obliged •to lose: 
from 40 to 50 per cent. They are by this means so small that, although we 
add to th em from our own means, we cannot even with that live here. ·we 
are, :My Lord, in a sad si tuation by reason of these notes on which we lost 
last year 3000 livres, and -this year we shall lose at least as much. Pardon 
us, l\Iy Lord, for entering into these deta ils. The kindness which you have 
shown us on all occasions leads us to hope that you will be good enough to 
grant ns the favour :which we have the honour to request of you, •and of 
believing us with very profound respect. 

[Signed] IlAUDOT RAUDOT 

GENERAL ASSURANCES AS TO CARD MONEY 

Common L etter written to the Count de Pontchartrain by Messrs de Vau
dreuil ancl Rattdot, Quebec, the-Novemb er 1707. 

MY Lono 

The affairs of this country are in a r ather critical ~audition. This mis
fortune arises partly from the p:n1city of trade which is caniecl on, owing to 
the low price of beaver, and parlly from the payment of bills of exchange iu 
curren cy notes, which renders goods very dear. :Messrs de Vaudreuil and 
R audot arc seeking every means possible to remedy all these evils, but it is 
peace alone which can bring the remedy. 

Mess rs de Vaudreuil and Raudot will ever give all the directions neces
sary for the execution of the agreement made with :;\L , \.ubert, to the fullest 
extent. The agreement, iiy Lord, has saved the colony, has secured the p!!.y
ment of its debts, and assured its commerce for the futme. 1 

They will have sh ipped this yea r in the King's vessel the remainder of 
the fat bcave1·, and the return of dry beaver. They have the honour to than;, 
yon on behalf of the \Yhole of the colony, My Lord, for the acceptance b., 
M . .Aube1-t of a11 the bi11s of 1704. It is an evidence of the protection which 
you ha,e been so good as always t o extend to th is couutrv. and the con
tinuation of which Messrs de Vaudreuil and Raudot request of you. 

November 10th, 1721, Bcgon, Intendant, reported to the Council of the Marine that he 
h<!d left his accounts in much confusion , ancl dicl not appear to have been ac9.uaintcd 
Wlth the real nature o-f his duties. When his accounts were ultimately straightened 
out. it was found that he wns indebted to the Treasury to the extent of 27,900 livres, 
which amount was r efunded by his widow. 

1 See note 1, p. 193 . 
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1.Icssrs de V audreui l and Raudot have caused to be paid to n.L P ascaud1 

th e sum of 6,000 livres, the same as has been paid to the -0ther deputies to 
.France. Tl1i s rnan lef t his whole business in this country, to make a journey 
to ]! ranee, on hehalf of the Company of the Colony, at the solicitation of 
Ji[essrs de V aucl reuil and de Beauharnois, and part of those interested in the 
Compa11y. Dut since yon find , 1.Iy Lord, th at the sum of (3,000 livres is too 
much for thi s jonl'ney, they will reduce the amount to 3,000 livres, and have· 
the surplus r epa id. 

Messrs de V audreuil and Raudot have the honour to assure you, that in 
the replacement wh ich they will make of the cards of M. de Champigny, they 
,r ill not increase the number of them: they will have the honour of sending 
you the reports which they make on these reissues. They will charge to the 
cards which have been lost the cost of preparing this money. • 1-Ie-ssrs de 
Vaudreuil and R anclot have received the memorandum in wh ich is set out 
the plan for diminishing by degrees the cards in this country. These cards, 
My Lord, are owing by the Ring, for the amount of the expenditures of 1704, 
by private individuals and by the Company. 

The cal'Cls for which His 1-Iajesty stands indebted will be retired when 
the excess of ::M. de Champigny has been disposed of, which Messrs cle Vau
dreuil •and R andot will endeavour to effect by the saving which they are 
making in the funds of His Majesty. 

Those clue for the public expenditnres of 1704- will be retired by the 
payment which the lessees of the Western Domain make on this account. 

We are proceeding wi th the collection of those owed by private indi
viduals; already some have been received, which have been burned. 

As regards those owing b_y the Company, it hopes to be able to repay 
them from t he claims it has on Guigues2 and the former factors. 

Should i t be necessary, My Lord, to have recourse to the expedient pro
posed for th e r etirement of these cards, it could not be put in operation at the 
present ti me, bccil nse the merchants l-0se considerably on the bills of exchange, 
which arc partly pa id iu cnrrency notes on whi.ch they lose one half. 

They have the honom to represent to you, N y Lord, that the appropria
tion of fun cl s on the debts of the Compan_y3 would be very bad, the greater 
part of those belonging to it hnviug no property ; moreover, N y Lord, they 
cannot be -0bligecl t o pay their quotas until 1709, the period at which the 
Company expires. 

1.fessrs de Vancl ren il ancl Raudot hope, Uy Lord, that you will be good 
enough to con tin ue the same f unds , rhich you have had the goodness to gran: 
every year to this colony. 

Messrs R anclot have the honour to attach to their private letters, the 
statement of the car ds "-hicb are in this country. With r egard to their reim
bnrseineu t th ey canno t make any other observations than those they had the 
honour to make to you already . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed.] 

1 See note 1, p. 131. 
2 Lessee of t he Canadian f erme when taken over by the Company of the Colony, 

1700. (Sec note 2, p . 117.) 
3 T he Company of the Colony. 
?.65-11-12 
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SMALL CARDS: COPPER COIN .AGE, ETC 

Versailles, 6th June, 1708. 

179 

It were much to be desired that you had been able to dispense with issuing 
new cards of small denominations to serve as money. I am persuaded that 
you will execute exactly the order I have given you carefully to devote your- • 
selves to reducing the quanti ty of these cards, and it is H is Majesty's absolute 
will that you should desist from making any at all in future. I have found 
the account of them you have sent me excessive. [p. 119] 

I have observed what you inform me as to the action you have taken in 
requiring the agent of the -Treasurer of the Marine to issue notes for the half 
of the fu uds he shoul<l. have on hand for their repayment, on the arrival of the 
ships going to Quebec this year, th is course hav ing appeared necessary to you 
to sustain trade without involving His Majesty. 

lt seems to me that these are merely new cards you are issuing unde1 
another name, contrary to the absolute prohibi tions which have been imposed on 
you: I am not pleased with the scant attention you give to carrying out the 
orders you have received as to that. 

I may appropriately observe to you that, at a time when everything is 
amiss in thi s country and when there arc arrears of two or three years for the 
expendi tm es incurred at the front, you claim thnt Canada should be paid in 
cash. [ zJ. 1Slf] 

There bas been no means of allowing this yea r the increase in funds which 
:vou ask for the purchase of supplie· for Canada, and fur ther, H is :Majesty is 
fa r from desirous of con tinuing the same expenditures for a country which 
produces him nothin~, but which is such a heavy burden to him : Hence you 
must apply you rself to decreasing every expend iture as much as yon can. 

I have written to Monsieur Begon to have your effects put on the ship 
L' A ffriqain, if there is room. H owever, it is your own business to provide for 
the transport of all you arrange to bring from F rance, H is :Maj esty paying you 
for it. 

With regard to the request you make to be paid your salary in specie; I am 
anxious to clo you all the favour I can, but the fonds of the N arine are so poorly 
provided that I am forced to consider the Treasurers · thus you will have to 
make your terms wifa them fo r your payment. 

I have proposcrl to the sa id Treasurers to pay the bill£ of exchange drawn 
on them from Canad:1, in the mon ths of }.:[ay and June, as you propo·c, in order 
to provide the merchan ts of Q~rnbec with the means for bringing out goods by 
the sh ips leaving at that time. I am convinced that they will do what they cau 
to assist the merch:mts, but times are so di fficult that one can depend on nothing. 
[p. 140] 
. .. . . . . . .... . ... . . .. . . . ...... .. . . . ... . . ..... . . .... .. ... . .. . . . .... 

I have r eceived several memoranda from M. Duplessis/ on methods 
for rehabilitating the affairs of the colony 0£ Canada; be proposes, among 
other tbi11gs, to wind up the Company of the Colony, and to procure for the 
inhabitants facili ty in their trade by having issued in lieu of the card money 
four hundred and fifty thonsand livres of copper money, which would be 

2 See note 1, p . 89. 
20541-1 2! 
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current only in Canada. I have directed him to send to you a copy of this 
memorandru:n/ and to give you an accou_nt of his views on the subject; I beg 
you to examme them closely and acquamt me afterwards with your opinion 
in detail on the proposal itself and on the manner of giving it effect· and 
above all , do not overlook the objections to it which may be met with, a~d th; 
means there may be of surmounting them. [p. 146] 

I never knew that the agen ts of the Treasury of the Marine were in the 
habit of taking one per cent. on bills of exchange which they drew upon their 
superiors; you were very remiss in permitting it, and must notify them 
that His Majesty will have them punished if they continue this abuse. 
[p. 147] 

PoN TCl1A.RTRA.IN 

DISAPPROVAL OF INCREASE OF CARD MONEY li'f CAN.AD.A 

King's ]If emorandum to ]J:[ essrs de Vaudreuil and Raudot 

VERSAILLES, 6th June, 1708. 

H is :Majesty has explained to them that be strongly disapproved of their 
increasing the quantity of card money already in Canada, and desired that 
they should do all in their power to retire these cards, commencing with the 
oldest. Tbey must conform precisely to what has been laid down for them 
on this head and report as to what they do, taking care, in the substi
tution which they make for the cards which can no longer be used, to make 
note of the expense of issu ing the new ones which they are obliged to make. 

They are to observe, also, in the r eplacemen t of the old cards which they 
are obliged to make, t o give an exact report of the quantity which will be 
issued, and tliat which will be r eplaced. His :Majesty strongly forbids them 
to issue more nnder any pretext wh::itsoernr, and he will be greatly displeased 
with them if they act contrary to wl1:1t has been prescribed in this matter. 

Done &c. 

1 This memorandum has not been found. In a letter from the minister to Du
plessis, of 9th J une, 1706, he acknowledges two letters of the 17th and 24th October, 
1705, in which appar ently Duplessis had set forth his scheme for a special copper 
coinage. In reference to this the minister observes, after referring to other impractic
able measures, "\.Vhat you propose with regard to the money has no more practic
ability"-Serie B. Vol. 27-3, p. 612. Various proposals on this subject had been made 
from time to time. The firs t occurs in the anon:vmous memorial of 1663, (see .p. 9.) 
then various plans in connection with the American Colonies generally, under the direc
t ion of the Company of the West Indies (see pp. 17, 25, 35, etc.). 
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PROHIBITION OF CARD MONEY IN ACADIA 

TO M. DE SUBE R O.t..SE 

Sm:-

VEnsAJLLES, 6th June, 1708. 
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I ha\'e already informed you that His :Majesty had disapproved of your 
having issued card money, because you have neither the power nor the authority 
to do so. H e desires posi tively that you should withdraw it, and forbids 
you on any prete:--.-t whatever to have any issued in the future, in whatever 
position you may find yourself.1 

[Not signed] 

CURRENCY NOTES TO BE REDEEM.ED 

King's Memorandum lo sr de Vaudreuil, Governor and Lieutenant-General, 
and to S r Raudot, Intendant, of New France 

His Maj esty is pleased to learn that the merchants of Canada are taking 
.all possible measures to .augment their trade; it is to be hoped that busines3 
will recover and that trade will not be so burdensome as it has been during 
these last years on account of the currency notes; on what remains of them 
there is at present very little loss on their conversion into specie,2 moreover 
all the bills of exchange drawn for beaver will be paid in specie only. 

Done at V ersaille the 6n, June, 1708. 

[Signed] Louis 
PnEL ·ypEAux 

1 In a letter to Sr. Gou t in (q.v.) of the same date, t he minister states that he 
does not agree wi th him in his opinion that de Subercase could not avoid issuing 
further card money, and s ta tes that he is writing to him to have the cards withdrawn 
and no others issued under any pretext whatever. He wishes Goutin to report whether 
his order is carried out. (See Serie B, Vol. 29-5, p. 1268.) 

. 2 This unfortunately, was very far from the truth. Although Chamillart early in 
this year had been replaced at the Treasury by Desmarets, it was with great difficulty 
that the latter was able to even partially rehabilitate the treasury notes, which were 
then almost worthless, by having them accepted in part in subscriptions to certain loans 
to the government on the Tontine system, as, also, in part payment for new coins, in 
the proportion of one to fifty, to induce the r eturn of the old coinage for re-minting. 
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CARD MONEY I :r SMALL DENOMINATIONS 

Priva;te let-ler of J.'[ essrs Blaudot 

QuEnEc-October 1708. 

185 

.... ................. . ..... ........... . .... .... . .. .. .. .... . .... 
We cannot avoid, :1[y Lord, issuing from time to time small cards, which 

pass ing through many hands become defaced and worn more than the lar"e! 
ones : it is the only money there is in this country, there being no other the 
small French coins which came formerly, such as 4 sol pieces ancl' sols • 
marques having all returned with all the coin which was here. Messrs Raudot 
would be glad not to be obliged to issue it. Its preparation causes them only 
trouble and embarrassment, because they must sign all these cards and have 
them stamped, but the need which the public have of them, on accom1t of the 
cessation of business with the inhabitants which results when there is no 
money, obliges them to take all this trouble. They can assure you, My Lord, 
that when they issue small cards, they burn as many of those of Messrs 
Champigny and Beauharnois, which are most defaced, so that there results no 
increase in the card s. [p. 367] 

Messrs Raudot will take up with sr Duplessis the memoranda1 which be 
Jrnd the honour to send you respecting the restoration of the affairs of the 
colony. The plan he proposed of issuing a copper currency appears subject to 
a great abuse through •the quantity of it which may be sent from abroad, and 
one sees no precaution to prevent it. [p. 402] 

Messrs Raud-o t have the bonom to represent to you that in 1705, M. 
R audot the elder issued an ordinance2 in accordance with your wishes, which 
makes the duties which are paid to the King's ferme,3 on wines, brandy, and 
tobacco, payable in money of France, and not in money of the country, as 
formerly. This was for the purpooe of procuring something extra to pay the 
amount of the obligations of the coun try with which the colony was charged; 

• since that time the ferme bas changed hands. The ferrniers of the Western 
Domain have retaken it and made a new lease. 4 Messrs R audot learned these 
facts only from you and in a public way, the said fermiers not having the 
considerati on for them to write to them, nor to send them the ir lease, in which 
there is renson for believing, since they ham not done so, that they are to 
receive the duties only in money of the country. It does not appear just, My 

1 See S,frie cu VI, Vol. 2, p . 118 (6th June, 1708) and note 1, p. 181. 
2 The preamble to this ord inance points out that the import duties on brandy, 

wine, and tobacco, were being paid in "money of Canada", while the appropriations 
made from this .fund were paid on the basis of "money of France", in accordance with 
the royal instructions. Therefore, the Intendant ordains that henceforth the said duties 
must be paid on the basis of " money of France". The ordinance is dated 7th September, 
1705. (See E. et 0. vol. 2, p . 257.) 

3 The f enne represented the taxes or duties, whether of excise, import or export, 
or any other exclu sive rights of the King, such as the monopoly of trade at a post 
the supplying of certain services, or t he manufacture and sale of certain articles of 
trade. These were commonly leased, either singly or in groups, or for districts, to the 
highest bidders, and the lessees were known as f ermiers. As we have not any suf
ficien tly exact equivaler,t in English to the various grades of the f ermes, and hence of 
the f er·micrs, it has been considered a dv isable to retain the French terms. 

4 The new f enniers were r epresented in Canada by Monseignat. (See note 1, p. 93. ) 
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Lord, that these f ermiers, obtaining considerable profit in other. ways, since 
they have been only too happy to take the ferme of the Western Domain on 
the same foot ing as they had it, although they sought at first a great diminu
tion, should profi t in a matter in which this colony although poor and 
miserable has been obliged to pay the levies. One cannot discuss this matter 
thoroughly without seeing all the papers which relate to it, which they beg 
you to order the fermiers to send them. If they can claim the duties in money 
of France because they pertain to those of the Company [of Canada] they 
would not be due to them beyond the first of September of next year ;1 if, on 
the contrary, such duties are not due to the ferm·iers, we might take what they 
liave received in excess, considering the difference between the money of 
France and that of the country, in reduction of that which the Company owes 
the King. . 

Messrs R au<lot await your orders, My Lord, respecting this matter, next 
year, and beg you to be good enough to restore the duties in this country as 
they have been in the past. [p. 419] 

J\iy LORD 

[Not signed.] 

LOSS ON CURRENCY NOTES 

Colonies 

uI essrs de Vaudreuil and R.audot 

November llf, 1708. 

The merchants of this country have suffered greatly from the loss on 
currency notes, but that has been a general evil. As this loss is at present 
much abated it will con tribute to make trade a little better. The bills of 
exchange for beaver "·hich M. Aubert pays for in cash will do good to this 
country and will induce the merchants to buy it at a little better price from 
the Indian. 

[Signed] VAUDRE UIL RaUDOT 

RAUDOT. 

Quebec 14th November, 1708. 

R E QUEST FOR :MORE FUNDS 

L etter from ltI essrs Raudot 

QuEnEo, NoYcmber 14, 1708. 
l\Iy Lono 

l\fossrs R andot have the honour to append hereto n statenent of the 
iuncl s, which they request you to be good enough to grant next year for thi.i 

1 The da te a t which t he lease of the Company of Canada, or the Colony, e.,:pired. 
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-colony. They hope, :1Iy Lord, that you may be so good as not to cut it down 
ju any way, and to scad the fund,s in merchandise to the amount of 30,000 
livres, as was th e case in the past, in accordance with what they have had th ,} 
)1onour to beg of yo u. Thi s fund, My Lord, is in part for the Indians, what 
you have had the k indness to give for them not being nearly sufficient. 

They hope, also, :i\Jy Lord, that yon will be good enough to have the 
amount withh el d delivered to them, which was retained this year to th~ 
amount of 16,582 lines 10 sols for the freight of the salt sent out in 1706 
by L e FI eros and La If. ollande. They expect, i\Iy Lord, that you will 
do th em the fa rnur of remi tting this charge to them. This will mrike a great 
surplus in the fu nds. Permit them to represent to you, that all th is salt dill 
not reach this country, and that they have rece ived, at most, only two thirds 
of it, and that in withholding the whole amount they make us pay the freight 
on a thing wh ich h as not reached us, which, :My Lord, leads Messrs Raudot 
to hope that yon will be good enough to consider the justice of their requestd 
and not to withhold from the funds of this country more than 8000 livres at 
:most, the third which did not arrive and which has leaked ou t, -0ught not to 
pay as high a freight charge as dry merchandise, since they use it as ballast, 
and throw it nmong the casks to trim the ship. 

Giv·e :Messrs Raudot leave to think that you are not growing weary of ' 
granting fa rnurs t o this colony whi ch cannot get along without y-0nr good will. 
•They beg bo th fo r it n nd for thernselves the continuance of your protect.ion, 
and have the hon our to be etc. 

[Not signed.] 

ACADIAN CARD :i\10.rJEY WITRDRA WN 

j',[ Y I,or. o 

Th e cnnl money is all withdrnwn, for the n :lne of which I hnrn gi,·en 
my notes to incli,·id uals. J\ s th ere is no coined money in this c:onutry, these 
individu als nrc continually bringing tuese notes back to me, to be broken up 
into numerous s11ms, for the requirements of their busine~s, and tbnt is no 
small em ployment. 

P ort R oyal, Acadin, D ecember 29, 1708. 
[Signed] DE GouTIN 

COPPER CURREN CY 

Vcrailles, J uly 6th, 1709. 

Th e proposit ion m nde by sr dn Plessis t-o issue a copper cm-rcnc,v to 
restore the b11s iuess of the colony, is subject to mnny iucon,·eniences. It is 
of no Ya]ne \\·h ntsoe,·cr, thus them is nothing to do but r eject i t. 

[Signed] PoNTCHA!cTR.\IN 
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P AY ME N T OF BI LLS OF E X CHANGE 

Dec1:ee providing for the sale of the 143 bales of beaver, which Oll'e in the 
storehouses in Paris, to pay the bills of exchange drawn by the Cowny 

of Canada, which remain to be paid of the years 1708, 1705, 
1707, 1708 

(R egister of D ecrees at the Secretary's, last three mon ths of 170!l) 

October 8, 1709. 
Ha\7 ing cons idered in the King's Council of State the decree rendered 

therein, His :l\fajesty being present, on J uly 1, 1709, by which he commis
sioned Messrs D aguesseau,1 ordinary councillor of state and of the royal council, 
de Nointel,2 councillor of state, and Amelot,3 master of requests and 
intendant of commerce, to hea r the parties respecting the difficulties and con
tentions which might arise in the execution of the said decree between Messrs 
du Molin , Mercier and Company,4 agents for the management of the beaver, 

1 Henr i D' Aguesseau, in addi tion to being a member of the Council of State, had 
much officia l experience in dea ling with the external commerce of the country. He was 
a cousin of the Minister, Pontchartrain the elder, and before 1695 was for some time 
Intendant of Languedoc. F rom 1695 to 1699 he filled the position of Director of Com
merce and Manufactures He then resigned the position to his nephew Arnelot (see 
note 3 ) and became P residen t of the Council of Trade, 1700. He afterwards took 
over the duties of his nephew t emporarily while the la tter was on a special embassy 
to Spain, 1705-1709. I n his official capacity he had been in correspondence on the 
beaver t r ade with various parties in Canada, and was frequently consulted upon 
ma tters r elating lo the colonia l trade generally. On September 6th of this year, 1709, 
the minis ter had sent hi m t he petition of t he merchants, F leury and Pascaud, holders 
of bills of exchange drawn on Aubert, Neret and Gayot, to ask for his advice as to 
whether t h e payment of them should be r equired, notwithstanding the decree granting 
a delay of payment in favour of Aubert, Nerct and Gayot. This was the decr ee of 1st 
J uly, 1709. (See note 1, p. 193. ) H e r esigned the posit ion of acting P resident of the 
Council of T racie in 1716, ju s t before his death . 

~ Louis Bechameil, Marquis de Nointel , is found in the King's service in 1669 as 
Deputy Attorney General, and the following year as a Councillor to Parliament. In 
167-1 he was Mini ster of Requests or Petit ions, and became a Councillor of Sta te in 
1700. From 1680 to 1705 h e occupied the position of Intendant, in succession, for 
Tours, Ch alons, and Bretagne. I n 1698, while Intendant for Bretagne, he prepar ed 
at the request of the King a memorial on tha t province. He had compiled also, a work 
on the decrees and ordinances r elating to the coinage. When, in 1708, the King deter
mined to acid t o the Comm issioners of the Council of Commerce one of the councillors 
of state, N oinlel was selected for the office, and held the position until h is death, 31st 
Decemb-~r, 1718, at the a ge of sixty nine. He was a brother-in-law of Desmar ets , Con
troller General of Finance from 1708 t o 1715 (see note 2, p. 267). H is official a nd personal 
influence with the latter were occasionally sought to obtain from the t reasurer sufficient 
fu nds to meet the bills drawn from Canada. (See Serie B, Vol. 37-1 : p. 109, 9th 
J anuary, 1715; p. 194, 17th F ebr uary, 1715 ; p. 252, 27th March, 1715 ; p. 265, 31st 
l\Iarch, 1715, etc.) 

3 r/[ichel Amelot de Chaillon, afterwards Marq uis de Gournay and Baron de 
Brunelles, (b. 1655-cl. 1724.) filled many important official positions, especially in con
nection with the commerce of the country. He was appointed Councillor to Parliament 
at the early age of nineteen, under special dispensation as to age. In his earlier years 
he was in the diplomatic service, having been employed on miss ions to Venice, Portugal, 
and Switzerland. Some time after he ha d r etired from that ser vice he was sent on a 
specia l embassy to Spain , 1705-1709. He was appointed a Councillor of State in 1695. 
I n September, 1699, h e r eplaced his uncle D'Aguesseau (q.v.) in the direction of com
mercia l affair s, and the follow ing year was made a member of the Council of Trade, 
of which D'Aguesseau became th <' active p res ident. This latter position also f ell to 
Amelot when h is uncle resigned it in 1716. From tha t t ime unt il h is death in 1724, 
a lthough others were n ominally chief s , he was the a cting and directing spirit of the 
Council and vir t ua lly Mini ster of Commerce. See P ier re Bonnaissieux, Archives N a
tion ales, Conscil de Commerce et B ur eau dzt Co1mnerce, etc. , (Par is 1900), pp. xi i and 
xxxvii. 

4 F or the r ela ti on s between the bankers Dumou lin and Mercier , and the firm 
of Aubert, N er e t and Gayot, and the relief from prosecution by their other creditors 
granted to the la tter by the decree of 1st Ju ly, 1709 see the following note. 
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Messrs N eyTet, Gayot and Company/ the deputy of the colony of Canada, and 

1 On May 10th, 1706, the firm of Aubert, Neret and Gayot entered into an agree
ment with Riverin (q.v.), representative of the Company of the Colony (q.v.), to 
take over the entire beaver trade of the colony, together with all the beaver in transit 
or in store, whether in -Canada, Hudson's Bay or France. They were to assume all the 
debts and obligations of the company, and to enjoy also all its special privileges, such 
as free transport for their beaver in the King's ships, freedom from taxes and duties, 
etc. The agreement was to take effect from 1st October, 1705, and to continue for 
twelve years , or to the end of 1717. For the full terms of the agreement see Serie c11 
VI. Vol. 8, p. 109. These terms were ratified by the members of the company in Quebec 
12th October, 1706, and confirmed by a decree of the Council of State, of 29th June 
of the same year. On 24th July, another decree of the Council of State vested in the 
new firm all the rights and privileges of the Company of t he Colony. The active mem
bers in the partnership were Louis Frani;:ois Aubert, French merchant established at 
Amsterdam, but having extensive trading and financial inter ests in France· Jean 
Baptiste ,fret, a bourgeois merchant of Paris, and Jean Baptiste Joseph G~yot, a 
Councillor of the King. The latter had been personally associated with the Company 
of the Colony in connection with the disposal of its furs, and secured for it financial 
assistance through the bankers Dumoulin and Mercier (see note 2, p. 129). On 9th J une, 
1706, Aubert sent a vessel to Hudson's Bay to bring down the furs which had accu
mulated there; and, on the 23rd of the same month, was dated an order of the King 
to the agent of the H. B. Company at Fort Bourbon, to carry out any orders which 
might be given him by the n ew firm. Their jurisdiction was doubtless the more 
welcome inasmuch as the)• were to pay all the arrear s of salaries and expenses of those 
employed by the old company. When Aubert and his associates took over the affairs 
of the Company of the Colony, the latter was under heavy obligations to the bankers 
Dumoulin , Mercier and Carlier for extensive advances in the way of payment of bills 
of exchange drawn on them by Duplessis, t he agent of the Company of the Colony. 
In assuming these obligations the bankers became the chief creditors of the new 
partnership. The Aubert Company had undertaken to receive, up to 1711, all the 
beaver brought in, and to pay for it at the rate of 30 sols per pound for dry beaver 
and 40 sols for fat beaver. Fat or green beaver was the pelt of the animal taken from 
it in the early winter and when in its finest condition, and therefore permeated with 
oil. Both the nati\·es and the traders learned the trick of artificially saturating dry 
beaver with oil, thus rendering it flexible and possible to be passed off as fat beaver. 
The Canadian traders, finding that it could be disposed of to better advantage among 
the English traders to the south, and no longer having a personal interest in the 
company handling- the trade, tended to indulge more freely than ever in smuggling the 
beaver to the British . The Aubert Company demanded protection and the placing 
of canoes with preventive officers on the rivers leading to the English trade centres 
in the colonies to the south. This the government at first agreed to, but the Canadian 
influence was sufficient to prevent its execution. Already the King had pointed out 
to the Governor and Intendant that, since they had rejoiced over the new agreement 
as being the financial salvation of the colony, they should make definite efforts towards 
carrying it out. The French hatters objected, in 1708, to the sale of beaver outside 
of France , as it kept up the price of the skins and made it possible for the foreigners 
to compete with them in trade. But the government pointed out that if the surplus 
was not sold abroad the Company would be ruined, and, as much of it went to Russia 
(Muscovy), it was used there in the shape of furs for personal wear and adornment 
and not for hats, which were chiefly impor ted. On April 24th, 170 , a subsidiary agree
ment was made throug-h Riverin, regarding the trade with Hudson's Bay. Owing to the 
ruinous wars in which France was engaged at this time, and which were brought to 
an end only with the Treaty of Utrecht, in 1713, the economic condition of the kingdom 
was becoming very deplorable. Naturally the beaver trade, among others,_ suffered 
severely. The Company found sales yery slow and at unprofitable rates, with large 
additions to the quantities in storage, not to mention losses due to the capture of the 
French ships, chiefly by the Eng-lish. As a consequence, the Company was drifting into 
severe financial difficulties which threatened its solvency and hence its existence. It 
appealed to the government for relief in severnl directions. Its chief creditors were 
still the bankers Dumoulin and Mercier. The minister, writing to this firm on 23rd 
May, 1708, commended th em for the assistance they had rendered to Aubert and 
associates and hoped it would be extended. It was considered necessary, however, to 
give them a controlling interest in the affairs of the Company, to ensure the prompt 
payment of the bills of exchange drawn for the beaver, and sustain their general 
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the crecli tors of the said Messrs N eyret, Gayot and Company, and that on their 

cred it. It was necessary, al so, to protect the Company by the suspension of all legal 
proceedings against it on the part of its other creditor s , for at least three years ;-the 
t erm of the proposed agreement with the bankers. The King, realizing that probably 
the very existence of the colony of New France depended upon the maintenance of the 
Aubert Company, and finding from an examination of their affairs that their assets 
still showed a respectable balance over their liabilities, granted their request by a 
decree of 1st July, 1709. Thi s will account for the important part played by Dumoulin 
and Mercier in the affairs of the Aubert Company for some time. It appears that the 
bills of exchange were afterwards drawn on "The Beaver Company of Paris", and 
t hat the proceeds of the sales were applied by Dumoulin and Mercier towards the 
liquidation of the debts due to t hem. There still remained the primary difficul ty, how
ever, that th e Company was forced to take the beaver from Canada in greater 
quantities than could be disposed of and at prices which could not be realized. Hence 
the privileges already r eferred to could only temporarily postpone the bankruptcy of 
the Company. In th e s ixth sect ion of the original agreement of 1706, it was specified 
that, for the last six years o'f their contract, Aubert and Company should take from 
Canada, 30,000 fat beaver skins at the rate of 40 sols per pound. Fat beaver in particular 
was found to be a drug on the market while the wars wh ich raged paralysed trade. 
Hence the Company, early in 1710, petitioned the King to be relieved from the con
di tions of the sixth section of the contract. Riverin, as the official agent of the colony, 
protested that, if a llowed , this would be a very ser ious detriment to the colony. But, 
r ecog-nizing t hat d,etriment is not so ser ious as destruction, he stipulated that if the 
King and Council sh ould entertain the appeal, the specified quantity of fat beaver 
should be taken for that year at least, and that in future, as a partial r ecompense, the 
Company sh ould pay 35 sols per pound for the dry beaver, instead of 30 sols as 
stipulated in the contract. The King and Council , under the decree of 19th May, 1710, 
granted the request of Aubert and Company, but r egarded the claims of the agent of 
the colony to the extent of r equiring the Company to take the 30,000 fat beaver of that 
year, although at a reduction of one fourth , or 30 sols per pound instead of 40 sols, and 
that they should increase t he price for dry beaver from 30 to 34 sols. To prevent the 
beaver from Acadia, which was not included in the contract, from going to the English, 
Dumoulin and Mercier agreed to give 36 sols per pound for it; and, to a ssist them, 
its export from Acadia wa s prohibited. About the beginning of 1712, Sr. Aubert, the 
head of the firm, died, and the business was thereafter carried on by the remaining two 
partners, with the association of some others, in addition to their financial supporters 
Dumoulin and l\Iercier. On petition from both parties the agreement by which 
Dumoulin and Mercier were admitted to a controlling interest in the affairs of the 
Company was continued for another two and a half years, or until the end of 1714. 
This was done by the agreement of 20th June, 1712, but with the addition of Sr. Cadet, 
as representative of the other chief creditors of the Company. After the peace of 
Utrecht trade experienced the usual temporary boom. Beaver hats were once more 
in extensive demand throughout Europe, and Paris fashions prevailed . As a r esult the 
accumulated stock of fat beaver rapidly vanished and there ar ose an outcry from the 
French hatters. Word wa s sent to the Governor and Intendant of Canada to have the 
Ind ians in the northwest informed that Neret a nd Gayot a re now willing to take fat 
beaver and to allow the same rate for it a s dry beaver, namely 34 sols per pound. 
Later they agreed to resume the full terms of their contract until its expiration, taking 
the fat beaver at 40 sols per pound. This was con firmed in a decree of 8th October , 
1714, in wh ich that of 19th May, 1710, was r evoked and section six of the original 
agreement restored. Naturally, while it was not accepted in France, the fat beaver 
was passing freely to t he Eng lish, a nd officials in the n eighbourhood of Montreal were 
profiting thereby. It was not easy to r estore the trade; indeed, we find from a despatch 
from Canada of March 1715, that the Cana dians were unwilling to deliver their beaver 
to the offices of the Company at Quebec. On 3rd April the minister writes to Neret and 
Gayot enclosing a petition from the merchants of La Rochelle, complaining of the 
scarcity of fat beaver and the steady increase in price, and urging them to send in
structions to i\I. de Louvig ny, in command at i\Iichilimackinac, to send down to Quebec 
all th e f a t beaver possibl e , and to offer to pay for it at the r a te of 70 sols per pound. 
Hence, a lso, we find the K ing writing to De Ramesay, 10th July, 1715, urging him to 
r egain the Indians from ihe English trade and to inform them that Neret and Gayot 
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advice such order may be given as is appropriate thereto. The request presented 
by Messrs Fleury and P ascaucl1 acting for themselves as well as for the other 
merchants of Canada and La Rochelle, who carry on business in thia colony, 
to the efiect that, for the reasons therein set forth, it may be ordered that 
Messrs du Molin, Mercier and Company, entrusted with the property relating 
to the business of the beaver, in execution of the agreements of May 10, 1706, 2 

may be obliged to pay and accept the bills of exchange of the years 1703, 
1705, 1707, and 1708, drawn by the said colony and accepted by Messr.;i 
N·eyret, Gayot .and Company for beaver which has been furnished to them. 
with the reply of Messrs clu Molin, :Mercier and Company conveying a 
r efusal. The memorandum of the deputy from Canada acting in this matte.
for the holders of the said bil1s of exchange and the agreements of May 10, 
1706, tog,ether with the opinions of the said oommissioners. 

The King being in his council, before adjudicating on the contentions 
of the parties, has ordered and hereby orders that the 143 bales of dry beaver, 
which have come in since the agreement of 1706, being in the storehouses in 
P aris shall be sold by Messrs du Molin, :Mercier and Company and Messrs 

eyret, Gayo t and Company, in order that the proceeds may be employed in 
the pa;yments of the bills of exchange which remain to be paid for the years 
1703, 1705, 1707, and 170 , drawn by the said colony of ,Canada, accepted 

will pay 60 sols ins tead of 40 sols for fat beaver. Meantime the hat makers of 1Paris , 
realizing i he upward trend of beaver values, sent a memorial to the rrunister early in 
1715, offer ing to tak e over the lea se of N eret and Gayot , on condition that it be extended 
to 1723. On 12t h F ebruary the minister sent th is on to Amelot de Chaillon of the 
Council of Tra de t o obta in the opinion of the Council. He states his own objections, on 
the ground th at th e hatter s could not give sufficient security for meeting the bills of 
exchange from Canada, a nd on the J/,"round, also, that it was the intention to render 
the bea ver trade free , after the expiration of the present lease. Just then Louis XIV 
died; and under t he Regen cy a complete reorganization of government took place. 
The Great Councils were substituted for the ministries. Canada and the other colonies 
were placed under t h e ma nagement of the Council of Marine, which hencefor th gave 
instructions to t h e Governor and Intendant. From 1715 to the end of their lease at 
the close of 1717, N eret and Gayot found it very difficult to regain their hold on the 
beaver trade of Ca n a da . Numer ous memorials were presented, either directly to the 
home government, or throu gh the Canadian authorities, protestmg against their being 
allowed an exten sion of their lease, as was desired, and praying as a rule for a free 
trade in beaver. The merchants at Montreal were particularly bitter in their opposi
tion to t he Com pany, which brought out a protest from Lanoullier (q.v.) t heir agent 
in Cana da. As late a s 16th October, 1716, t he Council of Marine, writing to Vaudreuil 
and Begon, declared tha t it had been decided to render the beaver trade free, on the 
exp iry of the lea se the followin g yea r. Yet, on J uly 6th, 1717, the King in a despatch to 
the same p a r t ies annou nced that, after reading their memorials and that of Neret and 
Gayot, he had decided n ot to grant an extension of their lease to the latter. At the 
same time in the in terest of the settlers, he did not consider it des irable to r ender the 
trade free' and open . H e h a d therefore issued instructions for the format ion in France 
of a n ew com pa ny, sufficiently strong to take all the beaver brought to Quebec, ~nd to 
pay for it in bill s of exchange in three t erms, one at sight and the others at SLX and 
twelve month s. As to establishing a fixed price for beaver or allowin~ it to be regulated 
by market conditions, h e was n ot so sure and would like to have their advice. Thus 
was settled the fate of Aubert and Company, and outlined the establishme~t of. the 
Company of t he \Ves t. (q.v.) Thereafter Neret and Gayot figured only m mmor 
difficulties over the transfer of their beaver on hand, etc, to the new company, and 
the difficulties incidental to the winding up of their a ffai r s and adjusting old claims. 

1 As to Fleury, see note 3, p. 139. Pascaud was a wealthy merchant of La Ro~helle, 
interested in the Canadian and other colonial and foreign trades of France. He 1s not, 
however, the Canadian merchant of that name. (See note I. p. 131. ) His wife carried on 
his extensive business for a number of yea rs after his death, and her name appears fre
quently in th e annals of Canadian external trade. 

2 See Sfrie Cll VI: Vol. 8, p. 109. 
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by Messrs Neyret, Gay,ot and Company; as also, that the beaver which may 
come from Hudson's Bay in the vessel L e Phoenix shall be likewise sold, 
ei ther in France or in foreigi;t countries, under the care and by the orders of 
the said Messrs du Molin, MeTcier and Company, and of the said Neyret, 
Gayot and Company, in order that the net proceeds may be employed in the pay
ment of the said bill s of exchange, deduction being fi rst made of the expenses. 

H is Majesty order.s that in case of the capture or loss of the said vessel 
Le Phoenix, the amount of insurance wri tten in Holland and Marseilles on 
the said vessel and cargo, shall be likewise employed in paying the said 
bills of exchange for the years 1703, 1705, 1707, and 1708, the whole at the 
peril and fortune of the said Neyret, Gayot and Company. The holders of the 
said bills of exchange may name such person as they choose to be present at 
the sa id sales. I t is ordered, moreover, that the statements of the sales and 
receipts and insurance, if such th ere should be, together with the distributiou 
of the fund s proceeding therefrom shall be reported tio the Council by the 
said Messrs du ]Wolin, Mercier and Company. F or all this, it is desired by 
His Majesty that such orders be given as seem appropriate. 

P AYMEN T OF BILLS OF EXCH ANGE BY BEAVER SHIPMENT TO 

HOLLA.i"W 

Th e Council met. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Various memor anda were read concerning the request that Messrs 

Dumolin and Mercier are making for a King's License, as submitted to the 
management1 of the Canadian beaver trade by the Council's decree of the 
1st J anuary 1709, their purp:ose being to send a Dutch vessel of 140 tons, 
:with leave to go from Holland to Quebec, Canada, and to return to Amster
dam loaded wi th 80,000 lbs or thereabouts of dry beaver, these to be sold in 
Holland in ordeT to pay the bills of exchange that nL Aubert drew from 
Quebec on the said Messrs D umolin and Mercier for beaver delivered in 
Can ada last year : these amounted altogether to the sum of 84,24911 51 9d. 
On this matter, the Deputies to whom these memoranda had been referred 
for examin ation and comment, observe as follows :-According to their 
opinion (which has been read), after having reviewed the commi tmen ts of 
Messrs Dumolin and Mercier towards the colony of Canada, in respect of 
the payment of their bills (failing which, the colony would perish), and 
knowing moreoVBr that there are no more liquid funds for the payment of 
these bills than the produce of these beaYer, and that consequently a market 
should be · assured them wherever possible, and appreciating the slight degree 
of cer tainty there is, on account of the present war, in getting French ships 
fo r voyages t o Canada, they believe, from these reasons and notwithstanding 
the e;s tablished r ules, which do not allow the admission of foreign vessels into 

1 This evidently r efers to the Counci l of Commerce, which had supervision of the 
foreign trade of F r ance, and of which D'Aguesseau was pres ident (see notes 1 and 3, 
p . 191). 
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our colonies, that, nevertheless, these can be relaxed on this occasion in favour 
of the petitioners and the license in question accorded them, on the following 
conditions:-

1 ° That the Dutch ship which they wish to freight, leave Viiide in 
H olland for Quebec without any goods, and that i t have aboard nothing what
soever but its ballast and its stores, which condition shall be alone put down 
in the license. 

2° That there be loaded on the said vessel in Canada for its return to 
H olland only 80,000 lbs or thereabouts of dry bea,·er, with no liberty accorded 
to load any other sort of peltry or goods. 

3° That the petitioners bind themselves to give, before the deliverance 
of the license, a statement of the bills of exchange drawn on them in 1709, 
for the deliveries made to them in Canada during the course of the said year, 
which bills they bind themselves to pa.y at thei.r maturity. 

4° That they ,engage also to pay the bills of exchange to be drawn 
dming the course of this yca1·, 1710, for the value of the dry beaver delivered 
to them in Canada in this same year. 

5° That they bind themselves to have 300 bales or thereabouts of dry 
beaver loaded for the Kingdom, in the ships wliich will be sent for it, dming 
the course of the present year, this to serve as raw material for our manu
factures. 

\.ucl that, as guarantee for carrying ou t these conditions, the petitioners 
execute th eir boncl to pay 20,00011 in case of contravention on their part of 
these conditions and without power of refusing payment of the bills of 
·exchange of 1709 and 1710. 

And after the discussion of all these observations the opinion appeared 
unanimous that the license asked by ~[essrs Dnmolin and Mercier for sending 
a Dutch vessel which shall leave H olland to g-0 and load at Quebec, Canada, 

0,000 lbs or thereabouts of dry beaver to be taken to H olland and sold, could 
be granted on the condi tions set forth above. 

[Aulogmph signature] D'AGUESSE'1U. 

PROIHBITlOr OF ARD MONEY IN ACADIA. 

fO J\ L DE SUBERCASE 

Srn:-

VERS'1ILLES 20th May, 1710. 

I have infoTmecl you that His Majesty clisappTO,ed of yolll' hav ing haci 
card money iss1ic-cl, because yo u have neither the power nor the authority to 
do so. It is his will absolutely that yon withdraw it, and he forbids you 
un der any pretext whatsoe,Ter to do this in futme iu whatever situation you 
may find yourself. It does not appear that in your present situation you 
should be obliged to incur large expenditures beyond the funds which His 
1'.fojesty h as 'pTovidecl these last three years. Make it your business therefore 
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to administer these funds so that they may suffice fo r everything, because 
.His Maj esty will have nothing remitted beyond that sum. 

[Not signed. J 

BEA VE R SHIPME NT TO HOLLAND DISALLOWED 

F riday, 30 May, 1710. 
T he Council met 

On the r equest which Messrs Dumoulin and Mercier submitted to the 
management of the beaver trade of Canada for a Royal license to send a 
Dutch vessel of 140 tons from H olland to Quebec, Canada, and to have it 
return to Amsterdam, laden with 80,000 pounds or thereabouts of dry beaver/ 

Owing to the reading of a letter from M. de Pontchartrain, of the 25th 

of this month, it h aving been remarked that the English had designs of going 
to attack Canada, that they were actually fitting out vessels on which they 
would embark troops fo r this enterprize, that the re were even now at Lond,on 
four I ndians who had gone there to ask help, and that under such circum
sta•nces nothing would be more injurious to the King's service than to give 
leave to a Dutch vessel also to go to Crnada ; aud as His Majesty would not 
approve the proposal to gr ant the license which Messrs Dumoulin and :Mercier 
ask- for sending a Dutch vessel to Canada- for these reasons, it was ordered 
t lrn t the said license be r.efused. 

TO J.f. DE SUBERCASE 

Srn :-

[Autograp'h signature] DaGUESSEAU 

OURRENiCY IN 'ACADIA 

VERSAJLLES 10th August 1710. 

.. . .... .. . ... ... ... . .. .. .. ...... .. . . .. . . . .. . ..... . .... . .... . .. . . 
The efforts it is necessary to make fo r the transportation of provisions, 

goods and muni tions which L a Loire is taking to you, which we have had 
to purchase for actual cash, do not permit the sending to you of the 4000 to 
5000 livres which you request ; since, in the present posture of affairs, the 

1 See p. 199. 
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-opportunity and the security of the transport are equally uncertain. There
fore, as you inform me that there 'is plenty of money in Acadia, but that the 
inhabitants do not put it in circulation, it is your business· to discover the 
means of getting it in to circulation. If you cannot manage it yourself, let me 
know the name_s of those whom you would think the King might employ for 
that purpose; 1nfo1·m me at the same time at what rate coin is current in 
Acadia. I have informed yo u so definitely that i t is the King's determina
tion tha t you should not have any card money issued, no matter in what 
position you might find yourseH, that I have reason to believe you will not 
fall into such circumstances, and His Majesty forbids you very expressly. 

[Not signed.] 

RE1\ SONS FOR FURTHER ISSUE OF CARDS 

l\,[y LORD 
QuEBEc, October 22, 1710. 

I h:we tb.e l1onour to append herewith the accounts of the storehouses 
for the years 1708 and 1700, with the list of officers. 

I enclose also a statement of the funds for this colony for na-.;:t year, 
1711, including those for the English prisoners whom, owing to the capture 
of St. J ohns, M. de Oostebelle sent to this town last year; and for six other 
pri soners whom )[. cle Su bercnse sent here last su=er by the vessel which 
has been attempting the recovery of Acadia. 

Permit me, r.Iy Lord, to beg you v.ery humbly to be so good as not to cut 
down the fonds I nm npplyino· for for thi s country; the goods which were 
brought from F rance in the past, through the profits they furni shed, increased 
the f unds, hut those wh ich h ave come this year, costing more than the mer
chants can sell them for, haYe diminished so much the funds which you have 
had the goodness to grant for this year, that it is unprofitable and even e::-c--pen
sive to His M-ajest.y to import them. 

I have not r eceived with your letters the statement _of the funds for last 
.1ear or for this year, nei ther have I received those with au account of tho 
charges. 

The agent of the treasurer has received no information from the Trea
surer General in office this yea r. 

'l'lie one who will be in office next _year hns given no orders for this place, 
nor designated an agent, so that III. P etit who ordinarily nttended to these 
duties haYiug left for France, I have directed hl. Duplessis, who is another 
agent of the Treasurer, to net. As last year it was impossible to draw bills of 
exchnnge for the expenses of th e present year, we were obliged to issne cards, 
hoping to retire them this year by the bills of exchange that could be drawn, 
bu t they have beeu so badly met in :France that I do not believe the treasurer 
will draw for more than from 30,000 to '1 0,000 lines, hence we have resolved 
to issu e cards again ; ,vithont this resource the country would be in very ill 
case. As all these cards rest on the security of the funds which His Majesty 
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has the goodness to grant to this colony, they will consequently be retired by 
the bills of exchange to be drawn on the Treasurers General of the Marine. 

I have the honour also to enclose herewi th a memorandnm of the muni
tions an d goods which are necessary for the K ing's storehouses in tltis 
country which I beg you, :My Lord, to be so good as to order to be sent out by 
the King's ves el which will leave next year for the colony. 

[N ot signed] 

STATEMENT OF NEW CARD MONEY I SSUED 

:i\f EMOR.ANDUll[ of new card money prepared in the year 1710, in accord
ance with the official r eport of September 29 of the same year, which cards 
have been signed in the same man ner and stamped with the same dies, as 
those issued in accordance with the ordinance proclaimed by the Governor 
General and the I ntendant on J anuary 10 of the same year, 1710. 

To wit 

5798 cards of 32 livres, currency of the country 
171 6 " " 16 livres do 
5920 " " 9 livres do 

30 " " 2 livres do 

Dednct a quarter to convert into French money 

as above amount, in French 

lines 

191,296 
27,456 
23,680 

1,660 

2H ,092 
61,023 

The cards prepared 
mon ey, to one hundred and 
nine livres. . . . . . . . . . 

eigh ty three thousand and sixty 
.. . ... ... . .. . ... . . .. 183,069 

WE the Governor General and Intendant of New France, in presence 
of M. Demonseignat, Controller of the Marine, in accordance with the report 
of September 2 , 1710, and on the r epre entation made to us by l L Duplessis, 
appointed by :ill. Gaudion,1 Treasurer General of the Mariue in office last year, 

1 P ierre Nicola s Gau d ion was a treasurer gener al of the Marine, who was most inti
mately involved in the difficulties arising from the non-payment of the bills of exchange 
whi ch were drawn on him from Canada, during the financial crisis towards the close 
of the r eign of Louis XIV. It was also on him that the bills were drawn 
after the reo r g;an ization of t he Marine Department and the establishment of the 
Council of Mar ine; to which were still attached the colonies, during the r egency in the 
earlier years of t he r eign of Louis XV. Gaudion found himself in the dilemma of being 
ordered by the Depart ment of the Marine to pay, or, if th at were temporarily im
possible, to a t least a ccept t he bills drawn on him by his agent Pet it a t Quebec. Des
mar ets, a s Minister of Finance. struggling with the legacy of pract ical national bank
ruptcy bequeathed to h im by Chamillart, found it impossible to furnish Gaudion with 
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and, aiso by the Intendant, to perform the dut ies for tliis year for 1\L ~Iouffie 
de Champigny,1 also Treasurer General, being convinced that it is necessary, 
M. Duplessis h aving no funcl s and no information from }L Mouffie, to make 
a new issue 0£ card moucy to provide for the expenses of this country, not 
finding any individuals who were willing to take bills of exchange on the 
said Treasurers.~ Hence, in accordance with the statement in the above 
report, we have ordered that there lJc issued a new card money to furnish the 
ncressary follcls as well as for tl:c bnlanre of the expenses for last year as 
for those of tbc present year, the amount of ll'hich is set down on the margin 
of the said report, after tbc said :,r. Duplessis harl drawn on France bills of 
exchange for the money he was able to proenre. Snhsequcntly, on the report 
of tbe said :\L Dnplessis, the pi'cparing of the aid cards bad been arranged 
for on October :J 1, 171 O, to the :1mouut of 2-1-5,000, currency of the coun try, 
as is stated on tbc margin of the report. 0£ this, howc-.·cr, there was struck 
off only to the :miount 0£ 2-!-1,0!)2 liucs, currency of the countl-_r, eq u:11ling 
in French money 183,0C9 livres. This has be.en delivered by the Intendant 
to ].J. Dnpl cs. is at different times from September 2S last, and in subsequent 
mouths u ntil t!ie prc.;;ent, conformnbly to the several receipts ,,hich he bas 
gi \'en him, which lia,·e been returned to him by the Intendant, in consequence 

much more than promises. ·when remonstrated with by tne Minister of Marine, or 
solicited by frientl s on behalf of other friends, who were the holders of bills, Desmarets 
had to make what excuses he could . In t:1e meantime, t he merchants of La Rochelle 
and of other parts, supplying the Canadian traders with manufactured goods, passed 
on, by personal endorsement, the bills accepted by Gaudion, and thus also became liable 
for them. ',,Vhen, therefore, for lack of funds from the treasury, they were not paid 
for months after their maturity, t he last holders began to take legal action against 
the endorsers, who, in turn, took action against Gaudion. The latter we find was 
actually besieged in h is h ouse by officers of the law, seeking to serve writs upon h im. 
The gover nment finally took action. On 29th October, 1715, a decree was issued by the 
Counc! l of State grantin~ extens ion for three months to the merchants and others of 
La Rochelle who had endorsed the bills of exchange from Canada on Gaudion, and 
y;hich he h nd accepted for payment in the preceding March. Then , to p rotect Gaudion, 
on 4th June, 1716, the Council of Marine notified t he judges of the court t hat it had 
been decided by the Counci l of the Regency, t hat for t h ree months no sentence should 
be passed agains t Gaudion on account of h is failure to meet the bills of exchange from 
Canada, drawn on and accepted by him. Typical documents on this subject nre given 
below a s i llustrating- Lhe effects of t he financial str ingency upon the Canadian ex
changes, and, through them, on the financial conditions of the colony. (See Serie B, 
Vol. 37-1: p . 265 , 31st March, 1715; p. 496, 2nd July, 1715; S erie Cll I, Vol. 36, p. 48, 
October, 1715; Serie BI, Vol. 1, p. 35, 27th October, 1715: Sfrie B, Vol. 38-1, p. 89, 
6th November, 1715 ; Serie cu II, V ol. 35, pp. 57,257, 7th November, 1715. ) 

I Loui s Franc;ois Mourne de Champigny was also one of the treasurers general of 
the Mar ine, at intervals from about 1710 until 1726, t he year of his death. He was not, 
however, personally so deeply involved in the difficulties of the position due to the 
cr itical state of the nntional finances, us was his co!league M. Gaud ion (q.v.). 

~ The desperate condition of the public finance of France at this time, the un
certainty as to when the bills of exchange drawn on the Treasury of the Marine might 
be paid, and the liability to having them paid in treasur y notes, rendered the Cana
dian merchants and others loath to either purchase bills on the Treasury, or accept 
such bills for supplies and services furnished to the government. For these reasons 
they much preferred to hold, in t he meantime, th e card money of the colony, which, 
though also declining in value, was for the time the better reserve. If the F rench 
exchange should revive, especially on the restoration of peace, the card money could 
t hen be converted into bills. (See also the document wh ich follows.) I n the meantime 
the pri".ate bills drawn for t he beaver by the agents of Aubert, Nerct and Gayot on 
DumoLJ lm and ::1-fercic,· , their bankers in P aris , were at a very considerable premium as 
compared wi th any other instruments of exchange in t he colony. 

26541-14 
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of which the said j\L Duplessis here present acknowledges that there was 
delivered to him, as before said,1 the sum of 224,092 livTes, currency of the 
country equall ing in F r c11ch money 1S3,06!:l liVTes. He has bound himself 
to us, the Governor and the Intendant, and the said M. Demonseignat, being 
presen t at the reading of the repor t, to return to us, after the departure of the 
vessels for this year, equiva lc11t sums, in add ition to those which he is under 
oblig-ntion to r eturn for the cards supplied to h im last year, as is stated in the 
report of September 28, 1710: these latter are in cards of Messrs. de Callieres 
and de Champigny, of ourseh·es as Governor with sr de Beauharnois, and also 
of om·sclves as present Go1·ernor an d J ntenclant, the said cards to be after
wards burned, in acquittance of sr Duplessis, who will by this means be fully 
and legnlly discharged . The sa id report is made in quadruplicate, March 20, 
1711, one for the ifarquis de Vaudreuil, one for the office of the Intendant, 
one for the office of Control, and another for sr Duplessis, 

Signed : V,1 unmrn n ., R A UJJOT, D ur 1:r-:;;s1s, D1c::110NsEIGNAT. 
I hn.ve the original 

D..uGRE::l[ONT. 

1 ln the margin :- Received the hundred nnd eighty-three thousand and 
sixty-nine liVTes, money of France here speci£ed, making in money of the 
country 24409211, as mentioned in the present official minute. Signed: 
D UPL ESSIS. 

50 A1:rD 100 L1VRE C.ARDS TO BE ISSUED 

I. 

R esol'Ution of Messrs de Vaudreuil, R amlot, and Monseignat, for the produc
tion of a new card money for the sum of 450,000 livres, money 

of the country 
October 1, 1711. 

sr Duplessis, agent of :Messrs Gaudion and hlouffie de Champigny, 
Trensnrers General of the :i\Iarine, nnd also commissioned by the Intendant 
for the term of -0ffice of .i\L de Van olles for next year, 1712, the said i\l. de 
V anolles having proposed no person to perform the said duti es, having repre
sen ted to the Intendant th at the fond s provided for the present year had ruo 
short, on accoun t of the gTeat expenses which have bad to be incurred to put 
the towns of the colony in a cond ition of defence against the English, certain 
info rm ati on coming in that they had set ont to attnck this colony, these 
great expenses h ave obliged him to obtain consiL1erable loa·ns from several 
persons, which amount to 80,000 livres, which sum he is obliged to repay 
them before the departure of the vessel s, which he cannot do unless the neces
sary fund s are placed in his hands, the individuals who lent him the said 
sum not being willing to accept bills of exchange on the Treasurers of the 
Marine. This ci rcumstance has fo rced 1\ [. Duplessis to represent to the 
Intenrl ant that all the merchants of the town having refused, in spite of the 
soli ci ta ti ons add ressed to them, to take these bills of exchange, he is unablo 
either to pay or settle for the remnind':l"l' of the expenses for this year or thoae 
of next year, 1mless indeed the Intendant can furnish him with funds to 
wit, tlrnt he and :i\L de Vandrenil make use of tho same expedient as they 

26641-Hi 
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bnve employed these last two years, namely to issne cards to the amount of 
the funds necessary. These cards he pledges himself to return to be burned 
when be sha ll have received the equivalent of them from the Treasurer~ 
General of th e Marine, and the same in proportion as he shall be reimburseJ, 
when M . Petit sha ll ha\·e had rem itted to thi s country the smn of 68,130 livres 
10 sols and 3 deniers, French cu rrency, of which he ough t to have secured th~ 
remittance tli is yea r, but whi ch has nevertheless remained in abeyance, 
becanse he has not yet renclerecl hi s acconn t to lL Vanolles. . 

Af ter having conferred as to tbe sa id representations with the :Marquis de 
Vaudreuil , Governor and Li eutenant General for the King in this country, 
we agreed, in p1·ese11ce of :i\L de 1'Ionseignat contro ller of the :i\Iarine, tha_t 
preparati ons should be under taken at once for a new issue of card money for 
!he sum of 4-30,000 lines, mouey of the country, equi valent to 337,500 
livres, money of .Fr a nee. viz :-200,000 livres, money of the country, to 
retu rn tli e loans made this present year, and to sa tisfy the other payments 
remaining to be made, and the 250,000 in the same money, awaiting the 
expenditnre of the appropriat ions of the following year, 1712. To accompl ish 
which and to prov ide a fond of -J 50,000 lines, since there is sufficient 
card money .of tbe lower denominations, there will be issued 3000 cards of 
100 livres and nn equal number of 50 livres each. In order to make p1nin 
to every one the difference between tbe 100 livre cards and those of 50 
li Vl'es, it will be noticed that the writing on those of 100 livres wi ll be cross
wise -0n black cards, and th e writing on the 50 livre card will be from top to 
bottom -0n re,1 cards; in order also that one may know the difference between 
the 100 Ji vre ,rnd 50 livre cartls, and those of 32 livres, which have been 
stamped i11 the other issues -011 whole cards, as in the case of the present issue, 
instead of h av ing the three stamps at the top of the card as in the 32 1ivre 
card, in the new issue there will be four stamps, one in each of the corners, 
with th e same dies as were used in the preceding issue. That is to say, that 
which bears a fleur cle lys on a pedestal wi th a wreath aronnd it of small 
fleurs de lys shnll be at the u pper right b:rncl corner, and the same imprint 
at the lower left h and corner, that of the :Marquis de Vaudreuil rep·resented 
by three ca issons fessed two in chief and one in point, surmounted by a 
rnn.rqni s' coronet wi th a wreath around it, at the bottom ou the right hami 
side ; an d th at of the I ntendant represented by a crescent surmonnted by a 
blade of corn, crowned with four stars, wi th two palms in the wreath on the 
top of th e left hand side. All of this amount in card money shall be as above 
speci-fied. These cards with a11 those which were furn ished for the funds of 
the preceding years, 111. Duplessis shall return to be burned by the Governor 
and Intendant in the pretience o[ the Controll er of the Marine, when he shall 
have drawn th e equivalent value in bills .of exchange on the Treasurers General 
in offi ce. D one a t the Chateau of St. Louis at Quebec, &c. • 

r Signed] V AUDltEOJL, RAUDOT, Jm ).[o :'< SJ; !GNAT. 

II. 

Ordinan ce of M essrs de V'.auclreuil and Raudot g·iving currency to new 
card money 

October 2-5, 1711. 

The great outlays we haYc been forced to incur this year to put t.he 
towns of the colony in a state of defence ngainst the English, having obliged 
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sr Duplessis, agent of Messrs Gaudion and Mouffie de Ohampigny, treasurers 
general of the J\{arine, to borrow from various individuals considerable sums 
which amount to abon t 80,00011

• Th e said :M. Du plessis having represented 
to us that these parties, ·who request the repayment of this amount, are not 
willing to take bills of exchange on the aforesa id treasurers, and that likewise 
all the tradesmen of the town i-efuse to accept these bills of exchange ; hence 
he can neither pay nor make a settlement of the balance of the extraordinary 
expenses fo r tl1is year, or those of the next year, unless we provide therefor. 
Being convinced of thi s, we have resolved, in the presence of ::M. de Jl,fonseii!;nat, 
controller of Marine, in accordance with our report of October, recognizing 
that th ere are sufficien t other cards of smaller denominations, to make a new 
issue of card money to meet the said expenses. This card money is composed 
of cards of 100 livres and 50 livTes, wri tten, signed, and dated by the hand 
of M. Duplessis, the stamping and structure of which are here set forth, the 
said cards being also signed by us. F or these reasons we order all persons oi 
ll'batever quality and condition they may be, to receive the said cards which 
may be presented to them, bea ring th e marks and signatures above ind icated, 
the same to have currency from the day of the publication of the present 
ordinance, and un til such time as it may be otherwise ordered by us. We 
forbi d all persons to connterfeit the sa id cards, on pa in of being punished as 
makers of false money. T he present ordinance shall be read, published, and 
posted up in the towns of Quebec, Three Rivers and :Montreal, to the end 
th at no person may be ignora nt of it. We order &c. 

Done at Quebec, etc. [Signed] V a ODRE UIL and R A UDOT. 

JTIN ANCI AL STRAITS OF THE COLONY 

Memorandum on Canada [1711] 

FUNDS 

The funds for Canada have been supplied regularly up to and including 
the year 1708, but the meagre funds which have been allotted since that year 
to the Treasurers of the :Marine for the expencli tmes have deprived them of 
the means to meet the bills of exchange which have been drawn upon them. 
T his has excited mistrust among the merchants, who have accepted in 
bills of exchange drawn by the agent in Canada upon the Treasurer General 
of the Mar ine. This lack of confidence and the few merchant vessels which 
have been fitted ou t for Canada during the last two years, some of which 
indeed have been captured by the enemy, have been the cause of the agent 
of the Treasurers in the said country, ,Yho bad been accustomed to draw up 
to 180,000 livres in bills of exchange on each appropriation, not having drawn 
for 40,000 livres for each of the years 1709 and 1710. 

N e\'er thelcss, the allowance for the soldiers and the other expenses ha,·e 
been regularly paid , Messrs de Vaudreuil and Raudot having met them 
by means of the card money they have issued, and which will be reim
hursed to the extent to which it is possible to draw bills of exchange on the 
funds appropriated.· 

We are in no position to remit any thing for the expenditures of the present 
year, 1711. Th e inabil ity experienced last year of :fi tting out a K ing's ship, 
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made it necessary to seek means of assisting the colony iu some otber way. It 
was proposed to several merchants to under take the fitt ing out of a Ki11g's 
ship and the sr la J oue having undertaken it, an agreement was made with him, 
on March 15, 1710, by which he pledged himself to fit out, on his own account 
and at hi s own expense, the Ki ng's ship L'ilffriquain for Canada, and to con
vey th ere tl,e munitions an<l merchandise which His )Iajesty wished to send. 
Thi s contract ,Yas canied out, and there was 6ent by th is means provisions, 
merchandise, aiid mun itions to the rnlue of 51,2D6 lines 16s 2d, charged to 
the fonds ordered for tl,e year 170 () . 

There was sent, ou the same occas ion, 23 thousand po1mds of powder, 
300 g1111s and 50 recrnits, with complete: clothing and small articles of dry 
goods for the troops which His )Iajesty main tains in the country. 

The vessel fortunately arri1·ell at QneLec in the mouth of September 
17]0. 

Th e same difficulties, which prevented fitt ing out a King's vessel in 
1710, were experienced th is year, '"ith this difference, that neither M. La 
Jone nor any other merchant bas been willing to undertake the expense 
of the equipment. Since it is necess:1ry, however, to send :1 King's ship to 
Canada, all possible exredients to that end have been canvassed. Those inter
ested in the Beaver Compau:/ bm-e been induced to contribute the sum of 
10,000 livres, "'hich they have fnrnisltcrl ns freight for the beaver which this 
vessel _will 11ring back, although by their contract their beaver onght to be 
brought to France on the King's vessels gra tis : moreover, the min ister has 
ur,tlcr taken to supply the necessary 1n·o1·isions, and the merchants h:rrn under
taken not only to pay the frei~ht on goods in advance but also to advance 
the freight for the retnrn passage. Tlrns it bas been possible to fit out the ship 
Le H eras witl1011t the Tr<!asure r 0£ the Marine being in a position to give 
a sol for this expense. The sh ip is :1t this moment in the roadsteacl, and it is 
ho ped that it will be able to sail by the 201

~ of this month. 
There " ill be sent by th is opporLuuity, 21 thou. and of powder. 13 

tlious:m,1 0£ le,1cl . 200 g11 11s and so111c other muuitious and goods, ,Thich have 
heen c:illecl for in the couut.ry, there will also be eat 28 recrnits :md t,rn 
compm,ies for tbe gn rri::;on of Acad i:J, if we can m:111a<'e to get provi5ious 
for thei r su k istence du ring the voyage. 

On t.11e i!tf<'rmaLion reeeivccl iu the month of )forclt bst, that the l~uglish 
hall some d ,;io·n • on ( ':mad a. letters ·were se11t on the 11 ,1t 0£ the sa me 1?1onth 
to s· cle Va1l(Ceuil and to sr Raudot by three different convey,rnccs to inform 
them of it; ,rncl at the smne time an order was given to sr de Beauharnois, 
Intencbn t at Rochfo rt, to send oYer soldiers, powder, lead and guns. That 
has been carried ou t and there have been sent, by three merchant ,essels which 
have left La R ochelle for Quebec, 90 recruits, 9 thousand of powder, 9 thousand 
of lead, and 100 guns. There was sent by the same opportunity to sr Gaulin~ 
m issionary to t11e ~I iemac Indians at Haie Vertc, guns, powder, and other 
munitions to be distributed to these Indians, iu order to let that t ribe know 

1 Aubert, N eret and Gayot and thei r fi nancial associates (see note 1, p. 193 ) . 
2 Pere Gaulin had stated in a letter, of 1st October , 1712, that the Acadian~ _and 

Indians remained submissive to t he English only because they Jacked the prov1S1ons 
and munitions of war to enable t hem to r ebel. That this religious missionary fa ith
fully discharged h is militar y missions, numerous documents relat ing to these matters 
sufficiently test ify. A n umber r elating to th is mission in particular will be found in 
Serie B. Vols. 31 a nd 33. 
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that they are not abandoned, and to furni sh them with the means of making 
war on the English who are in Acadia. 

T hose are the best nnd most t imely precautions that could Le taken bavin" 
regard to the situation in ,1·h ich we stand wi th respect to money. "' 
. ... .... . . . . ... . .. . . . .. .. . . . . . . . . ... . . . .. . . .. ..... .... .. . . .. ... 

"NE l<, SIT Y FOH l' A YMKNT OF BIL I.S O.F EXCHANGE 

ilf. de V audreuil 

. .. . .. . .. . . . ...... ........ . . . .. . . . .... . .. . . . ... .. . ... ... . . .. . .. 
I _ fiud myself at this moment obliged to represent to you the necessit.r 

there 1s that you should order the treasm crs of the mnr ine to pay the bills of 
exchange dr awn by their agent here for tho preceding years, in order to give 
some measure of credi t to onr cal'ds. ·wi thout that, 1\Iy l.ord, this country 
wi ll fo ll into ex treme di i,;trcgs , nnd none will nny longer Le willi ng to send 
ns merchandi c, an d nftcr ihat the fndia us will nbandon us entirely to betake 
themselves to the E nglish. T hey nre onl,v too much inclined to this already. 
\:Vill you have the good ness to consider th iit this country has at present no 
other r eturns than tb:,t from fl our for which. for lack of vessels coming 
here to load it, \\"e cannot get au outlet. T he s~rnll nmount of beaver which 
the merchants send to Frnlll:C is not suffi cient for the needs of this country, 
the expenses connected wi th them consuming tl:e greater part of their value. 
It is th is, l\ly Lord, which leads me to hope, tl, at giving attention to what 
I have the honour to communicate, you will give orders that the bills o f 

exchange drawn cltuin o· the preced ing years mny be accepted and paid within 
the six months of the year on which we are entering. 1L Raudot who returns 
as also b is son, can better inform you of the truth of what I am saying 
a11d of the necessity for r (.>s tori 11g cred it to our hills of exchange on the 
treasurer. 

r Signed"! V .ltTDRElIJL 

J?INANOIAL DIFFICULTIES 

MARLY, June 26. [1712] 
To MEssns VauDnEUIL AND BEooN 

I am writing this private letter, Gentlemen, which must be entirely 
secret, nnd which you mu st not disclose to any one whatever. Several per
sons in Canada, .and in par ticular :Messrs de Vaudreuil and R aud-0t have 
represented to me this year that i t will be impossible in fu ture to find m e!lll'S 
of subsisting the troops and providing for the expendi ture, ordinary and 
extraordinary, if the Trensurers General do not pay the bi lls of exchange at 
their maturity, and thnt the large amo unt of cards which have been issued in 
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the country !i ns dcst1·oyed their cr ed it. This bas raised the price of mer
chandise fo1: r fo lcl, because the merch ants c:rn not get rid of them, and they 
procure only bill s of exchanrre which arc not pa id, wh ich destroys their 
-function :-is money, and brings general distress on the whole colony. I agree 
as to [the] truth of all these facts, but the embarrassing situation in which 
the Kingdom has been for several years, has put i t beyond the power of His 
fajesty to provide for domestic expenditure, and on the other hand for that 

wh ich it is indispensable he should under take in defence against the enemies 
of the State. It is true that this situation may change its aspect, and that 
peace may be made at once, but it will not put His :Majesty in a position to 
meet all his ohl igatio11s, of wh ich the cards in Canada form a part; the most 
he will be :-ible to do will be to meet current expenditure. 

Th e fear which exists th at all the cards will become an absolute loss to 
those who hold them, :-incl who, by their obst in acy, wished to ret:-i in them 
ent irely, obl iges yon to seek expedients to diminish their number and to sup
port th e colo11s without employing this means, for in the ·end, if one con
tinually increnscs the quantit_v of th:-it moneJ·, no person will want it. There 
may be one expedient, which is to induce the merchants who ha,·e a consider
able quant ity of the ca rds to accept bills of exchange which they might con
vert into notes -0f the Treasurers General here, wh ich are accepted for deben
tures1 on the city of Paris, and those on the generalities2 of the Kingdom. 

1 The use of the term " rente " or "rentes ", though afterwards bearing, in a 
financial sense, the meaning of the English terms debenture, funds, or securities, 
indicates that, in lhe earlier French usage at least, the income from an investment 
was more permanently in view than the capital sum invested and made payable on a 
given date. and transferable in the mean t ime. No doubt the ear ly "rentes" were 
chiefly in the nature of annuities, whether purchased with a capital sum or not. The 
" rentes" referred to in these documents, however, are capital investments for a term 
of years, to be repaid or refunded at the end of that t ime, and hence are of the nature 
of fund s or securities. • 

2 It may appear somewhat curious t ha t the Canadian merchants should be offered 
deben tures on the city of Paris, in liquidation of their bills of exchange drawn on the 
French treasury, throu!;h t he Department of the Marine. The explanation is to be 
found in one of the numerous financial devices of the French government. This con
sisted si mply in utilizing the credit, fi rst of the city of Paris and afterwards of 
othe1· cities and districts, in supporting tbe g reatly overburdened credit of the king
dom. Th is expedient appears to ha,.e been or iginally introduced in the reign of 
Francis I. When in straits for funds to carry on his Italian wars, his other r esources 
being very much exhausted even to the sale of public offices, the plan was suggested 
of substituting the credit of the city of Paris, then largely unimpaired, for that of the 
kingdom. By letters patent, of the 2nd September, 1522, the King pledged to the 
authorities of Paris certain ta.·es or revenues of the state, extending well into the 
future, fo r a present loan of 200.000 li vr es, to be raised by pledging the credit of 
the Council and people of Paris. This arrangement was ratified by an edict of 10th 
October, 1522. Notwithstanding occasional protests on t he part of representatives of 
the city, this device was indust riously operated by Francis and his successors; and, 
by the la tter in particular, was extended to other civic un its throughout the kingdom, 
and even to ecclesiastical a nd other corporations. Owing to the authority on which they 
were raised and the credit pledged for them, these loans and their repayment were 
fi na nced by the civic authorities. Thus, especially in following up the collection of the 
national r evenues pledged for the interest and repayment of the loans, the officials of 
t he civic t r ea sury were ultimately deeply involved in the details of national finan ce. 
In looking after their own interests they exercised to the utmost what restra ining 
influe!]ces t hey possessed on the financial extravagance of such irresponsihle monarchs 
as Louis XIV and Louis XV. After utilizing the credits of most of the other cities of 
the k ingdom, the royal treasury extended its operations to the financial districts over 
which the various Intfmdants presided and which came to be known as the Genfralites. 
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You should propose i t to them as from yourself, ancl make them understand 
that i t is to their own interest. T hat is the only ou tlet, so fa r as I can see. 
which they wil l find for these cards, to which they will ham to come in th~ 
end, ancl possibly they will be praying to have them received in this way. 

You should both apply yourselves to wards seeking every possibfo 
expedien t and method in connection with this matter, for the K ing is by no 
means iu a position to susta in the colony in the manner requested by Messrs 
de Vaud reui l anrl Ranclot, in the letter they wrote last year. Seek di ligently 
for expedients, therefore, take counsel as on your own account, and repor t to 
me what you may devise. 

You see why I acgnaint you with the limit of my power. It should con
vince _you that you must seek every means possible to reduce the cards, of 
which I wish you to send rue an exact account. 

[Not signed.] 

REVIEW OF THE FINANCES OF CANADA 

l\IEl\IORIA.L ON THE PRESENT ST.ATE OF CAN ADA1 [ 1712] 

L et us tnrn to the management of the fina nces. They consist of the 
ferme of the Domain of the West, of the goods and merchand ise which pass 
from France to Canada for the account of the King, and of the cards which 
are issued in the country to supply the lack of coin . 

Needless to say , the excessive issue of th ese civic and district securities gradually 
depreciated them to nearly the sa me level as the national secur it ies. Such, then , were 
the securit ies which it was proposed to ha ve the holders of Canad ian bills of exchange 
a ccept in default of their payment in cash , the nationa l treasury being, as confessed, 
p ra ctically bankrupt. 

1 This memoir, without date or s ig nature but _produced in 1712, is a very leng thy 
one coveri ng· almost every ph ase of Canadian affairs. Mr. l\Iarmette of the Canadi&u 
Ar chives, who exa min ed the original in Paris observes in h is calendar of these docu
ments , Archives Report for 1886, p. xliii , "A marginal note attributP.s th is most curious 
and inter esting p aper to M;:-r . De St. Vall ier . A second note s igned "M" (Margry, 
doubtless ) attributes i t to Siem· D. Auteuil, Procurem· General, an enemy of Raudot 
and di smissed by h im." The point of view from wh ich the subjects a r e approached, 
the clever but somewhat t r uculent manner of trea tment, and the strong persona l bias 
shown in favour of the fo rmer Intendant, Champigny, and against Governor Vau
dreuil and the subsequent I ntendants, Beauharnois and the brothers Raudot , as a lso 
thei r relative and patron the minister, P ont char t ra in, undoubtedly point to one of two 
persons as the author of i t , namely, D'Auteuil the younger, the Attorney General, 
(see note 1, p . 11) , or R iver in the agent of the colony in France (see note 1, p. 129). Mr. 
Marmette, refer nng t o a subsequent memoir of a very similar ra nge a nd with a 
simila r personal bias, that of 9th December, 1715, wh ich was signed by D'Auteuil (see 
p. 11 a nd note 2, p . 325) gives i t as his opinion tha t these two memoirs a re not by the 
same per son . Interna l evidence, however, a nd h istor 'ca l circumstances, includ ing t he 
cha ng e of government incident to the death of Lou is XIV which intervened between t he 
p repa ration of t he two documents , would seem r a ther to favour the view that D' Auteuil 
ha d w r itten the earlier one also. If not, however, much the most probable alternative 
is that the p r esent memoir was prepared by R iverin, whose intimate knowledge of the 
conditions discussed a nd whose general style of treatment and personal bia s are a ll in 
accord with the views expr essed in the memoir . 
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_Of the first three features, the Intendant bas complete charge, without 
needing to consul t anyone, but the cards are not current if they are not signed 
by the Intendant, by the Treasurer in charge, and with the seal of the 
Governor. 

The f ermes of the West are charged with contribu tions, by order of the 
Intendant, of D0,000 livres per year. This is called the ind ispensable expendi
ture of the conn try. The remainder of the sum total of the ferme passes to 
t.he benefit of the King without participation by the Intendant who apparen~lv 
could not misappropriate these 90,000 livres. 

The <Toods and merchand ise which come from France to Canada for the 
acconnt of the King consist of wines, spirits and tobaccos, oowder, shot, arnu, 
cloth . bl ankets from :rormand_v, red and blue Limbourg cloths, and an infinite 
nmn be1· of other things, intended for the presents necessary for preserving 
the friend ship of the Jndians, and to mal;e up possible defic iencies in the sub
sistence of the troops. 

A11 these goods are put in charge of a storekeeper who is acountable for 
them to th e Intendant only : who alone controls the <lisposal of. them, since 
the Governors have no longer the right to draw from this source presents for 
the Indians. 

Jt is im possibl e to r ealize the p1-ofits that can be made with oppor tuniti es 
so extensive and so open to corruption, without examining the storekeeper'3 
accounts and those of the business done each year, but it wiU suffice to say that 
every year the J(ing is chnrged with 15,000 livres fo r the mere transporta tion 
of these goods from one place to another in Canada-as from Quebec to 
Montreal and so on-without counting the exceptional expenses, although the 
custom is to nse the troops for this transportation without any extra pay: for 
these coi·vees there is n number of sold iers and specially deta iled detachments. 

The money sent from France to Canada consists of 150,000 livres, 
intended for the subsistence of the troops: in addition about 150,000 livres 
intended for the expend itures termed " ordinary," fortifications, salaries of 
the Governor, of the Intendant and so on. 

The King's purpose is that these 100,000 ecus should actually be sent 
every year from France to Canada, since they are in fact shown every year 
in the Treasurers' accoun ts as if they had been sent there, and ind eed, they 
were sent there in coined money or its equivalent in goods until 1698 or 
thereabouts. Th ey commenced from that time to keep the funds in France 
and the Treasurer of Canada paid in cards for the articles for which the 
fund s were intended. Afterwards they redeemed the cards b_y means of bills 
of exchange of equal value drawn on the Treasurer-General of the Marine. 

These bi !Is of exchange were at first paid very regularly at their maturity, 
later very irreirularl_v, nnd finally not at all. As a result, these fonds have 
!llways remained in France and have always been sho,vn on the books of tha 
Treasurers-General of the Marine, although for several years none have come 
to Canada, either in the shape of money, goods, or through bills of exchange, 
concerning which it must be observed that when they were in use, M. de 
Vaudreuil used to have them publicly traded in on the market at 8 per cent, 
throug;h Antoine de la Garde, merchant, of Quebec. 

In order to make known what this trade in bills of exchange is, it is 
proper to explain what the cards are, the use made of them, the results they 
have produced in Canada and the condition they are in today. 

2G641-16 
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The cal'd s commenced under the Iutendancy of M. de Obamp'igriy,1 wlii> 
left Canad a fr1 1702. It was he who 'bethought himself, during the s'cilrcity 
of coin, of supplyi ng the lack with playing ca rds, on the backs of which' "tw'd 
inscriptions were placed, the va lue -0f the card or its denomination and~ ·l:ielow, 
th e seal of the Governor and the signatures of the Intendant and the Treil• 
surer in charge. 

These card ci rculated in place of money, and when the Treasurer had 
fund s he rcdee111ccl the cards in coined money, and when tha t became scarce 
by bi lls of exchange. 

This busi11ess went on thus dmi11g the Intendancy of M. de Champigny, 
and on th,1t basis was useful to the country. . ' 

Its abuse commenced under hl. de Beauharnois, a relative of :M, de 
P on tchartrain, at wh ich period the total amount o:f the cards exceeding the 
amount which the treasurers could redeem, the excess remained at the expense 
of the country, in the t rade of the inhabitants. That gave rise to the .traffic 
in bills of exchange, which the Governor conducted in public on the .market; 
and the Intendant and the Treasurer in secret. 

But todny, ,\·hen by this traffic the coins are drained away . and have 
become YCl'.)" scal'cc, those comi11g from annda say that \"l'hen M. de Vau
dreuil learns that a man has a silver spoon or fork he sends and seizes it and 
forces him to take a card in payment. 

In addition to th e inhabitants being forced to take them under the penalty 
of a fine, there being no prospect of their conversion into bills of exchange, 
since the funds on which bills were ctistomarily drawn are cobsnmed ·'fo 
France without any going to Canada, these cards have multiplied infinitely, 
th e more so as [they are] the sole money with which the Governors an<l 
Intendants have paid for the wines, sp irits, peltries, salt, grain, hogs and aP 
the other supplies in which they have publicly trafficked for ten years: · The 
consequence is th:-:t, since they have always con trolled the issue of the cards 
to whatever extent they pleased, i t is impossible to determine the total 
am ount wiil1 ·which the country i at this day·'bn rdeued, witbont means or hope 
of dclivernnl'e b11t in clanger of total ru in if they end in repudia tion. • • '· 

This disorder which bad begun under :M. de Beauharnois has -only 
increased under the Messrs Raudot, father and son, still nearer relatives -of 
N . de P ontchartrain, nnd it is they who are responsible for the ten ible state 
tha t things are in. • 

Dnt th se gen tlemen, not content with all the profit above me11tionea; 
judged it convenient to ask from the K ing and to obtain from the Minister 
an extraor dinary appropriation of 90,000 livres for the year 1709 under pre
text of special fort ificatious and war parties. 

It is necessary to observe that there has been a customary amount o;f 
25000 livres per year fo r fortifications charged in the King's accounts from 
the .vear 1090, wh ich ong-ht to have ncromplisbed a goon deal, when one con
siders that it is the custom to make the habitants ,vork there by co1·t•e.e without 
food or other compensation except some li ttle tobacco or spirits each week, 

1 Even t hose qu ite intimately familiar with at least the more recent official records 
of the colony, as t he writer of th is memoir undoubtedly wast.were liable to fall into 
error in matters of con,paratively recent colonial history. Not Champigny, but pe 
Meulles introduced the card mon ey, see pp. 69-73. The error here introduced was 
afterwards embodied in an official r eview of the- introduction and · development of the 
card money , in a memoir of Council presented 12th April, 1717, seep. 377. It was this 
latter document which evidently misled Charlevoix and other early historians who 
touched on the card money. See note 3, p. 69. 

26641-16½ 
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and the soldiers for a very sma11 addition to their pay :-which is .withheld at 
pleasure and the claim for which, under divers pretexts, is very severely 
punished. There is also a sum appropriated every year for the establishment 
under the heading " extraordinaries." 

The [war] parties involve some provisions, some few maps, powder and 
shot and result in nothing bu t pillage on the part of the soldiers, and presents 
to the Governor-who l'eceives them and returns none, since he can. no longer 
take the wherewithal to make them at the expense of the King. Moreov.er he 
sends out bis war parties only as a bait and when the Indians come . before 
him to make complaint, he says to them, through the in terpreters, that their 
f ather is grieved, that he weeps and cannot be appeased unless they· send 
him finer tokens and peltries. Such are the comi,hiints which they make very 
strongly, whilst they withdraw full of contempt fo r him and of indignation, 
and di sposed, conj ointly wi th the English, to make war, on us :- which the 
Court wished to avoid, for it is cert ain that l\I. de Vaudreuil bad very .precise 
orders to send ou t no war party. Thus one has no difficulty in judgi ng _of;-the 
soundn ess of . the pretexts sought for asking in 170() for an extrati:-rlii:i,ar.y 
appropriation of 90,000 livres for war parties and fortifications. Its disi,.: !11 
is not entil'ely 11 nkn own or whether it was obtained on the same basis in the 
foll owing years. 

[Not signed.] 

S GGF.STfON~ FOR DIPROVING THE CREDIT OP OARD' 
l\IONEY 

M . B egan. 12 November, 171 !2 
MY L ORl> 

It would also be a great benefit, My Lord, for this colony and for His 
:Majesty's service, if all the fu11Cls appropriated were remitted in tl 1e shape 
of goods pm chased in France at · the current price, as this wonld be' no 
assured means for th e r etirement of all the cards. This would not in\'olve 
a. b1 m lcn either to His ]II aj csty or to the public, it bci11p; certain that the 
prn fi t wh ich H is ?.Iajcsty won ld find therein would be considerable and wonld 
suffice to redeem and have burned every year, enough cards to restore :their 
credit, so that in a few years, the number being great ly reduced, they would 
be sought for, and people would not as at present overcharge for the goods 
which are paid for " ·ith this monc.v, and gradually all the cards wonld be 
retired. I would have the honour, My Lord, to send you at the e-nd of each 
year, a sta tement of the pnrclrnse in France and of the sale in this country .of 
these good s, in Ol'<l er to let you know the profi t there would be therefrom, 
anrl I would attach the official report of the amount of the cards which I .had 
burned fo r thi s profit . 

·X·Jt is certain, My Lord, that. one could not put in operation, without 
bri ng-ing about tl1e ruin of this conntry, the expedient proposed to you of 
abolishing t he c>arch:, h_y inducing those who arc burdened with them t-0 t ;ikc 
in payment bills of exch ange on the Tre.%nrcrs Clci1cr:il of the }vfarin l3 in or(ler 
to convert them in to debentures on the Hotel de Ville. The greater part of these 

·X-J n the margin : An expedient must nevertheless be sought for retiring the 
cards. • 
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ca rrls :ne jn the hands of merchants of this colonv who can maintain their 
tmcle only by m aking their p_ayments in bills of ~xchange payable in cash, 
without which their correspondents would cease to make consignments to 
them, as iucleccl the majority have already done since the bills of exchange 
on the Treasurer s of the J l ari.ne are no longer paid. This is the principal 
cause of the excessive pr ices at which goods are held at present, and not only 
do the merchants suffer from this dear th but also the inhabitants who culti
vate their land s. Being under the n ecessity 0£ buying the clothing they 
require a t qu ad r uple what they have been accustomed to pay in the country, 
they ar c no longer able to provide for their families by the provisions they 
raise on their lands, nor can the m- tisans by their industr_y. 

[ Signed] BfooK1 

Qu ebec, 12th November 1712. 

1 Michel Beg on, t he younger , Chevalier , Seigneur de la Picard iere, Murbelin, &c., 
Councillor of th e King in H is Councils , and of the Par liament of Metz, was the eldest 
son of a di st ing uished c,rricial of t he Department. of the Marine, bearing the same name. 
H e was a r ela t ive of Colbert ancl ha cl ser ved with distinction as an I ntendant in the 
West I nd ies. H e was af terwards in cha rge of Marine affairs at Rochefort and 
La Rochelle <luring t he decade between 1684 an d 1694. He was a lso a noted naturalist, 
and tha t clecora live family of plant s, the begonias, bears h is name. The son who 
became I ntendant of Ca nada nnder a commission of 31st Mar ch, 1710, was early 
initiated into the detai ls of the Marine service under h is father. I n 1686 he was a chief 
writer a t T oulon wher e his father was for a time Treasurer of t he Mar ine. In 1688 
he was transferred t o P.ochefor d in the same capaci ty an d in 1690 he became a regular 
comm issary of th e Marine. On the 16th October, 1704, he obtained by purchase the 
position of I nspec tor Gu1eral, which, t ogether with the position of Superintendent of 
Sup_p lies a t Roch efort , h e held unt il appointed to Canada. Although his commission 
a s Inten dant was el a ted 31s t i\1arch 1710, his instr uctions were not issued unti l the 
7th J uly of the fo llowing year 17ll , and he did not a rrive in Canada until the 6th 
October 1712. Before going to Canada he h ad u nder his d irection a ll t he suppl ies fo r 
the colony in the way of munitions, provis ions, Ki ng's stores fo r In dian presents and 
for exchange. Ile was r equired to procure and sh ip such specie as was sent to the 
colony and to obtain and send out recru it s for the military and other services in New 
Fran ce, includin g Acadia, Ile Royale, a nd Newfou ndla nd. He was thus thoroughly 
familiar ,vi th a ll lhe economic conditions and r ela t ions of the colony. Whether or not, 
before g oing to Ca nada, he h ad been a ccu stomed to turn h is officia l posit ion a nd special 
knowledge to h is personal' a dva ntage in the way of speculat ing in p rovisions and sup
plies, is n ot very certa in . But before he ha d been long in office as I n tenda nt of New 
F ra nce we find , fr om tl, e complaints of numerous mer chants a nd others whose 
Lrade su ffered from the economic competition of the I ntendant , that he was taking an 
increasin g ly act ive p ar t in the trade of the colony. By hi cr itics it was cbimed tha t 
most of thi s was for hi~ own gain, but as mainta ined by himself it was fo r the genera l 
benefit of the colony. T hu r, in an interesting letter to the minis ter of 12th November 1714, 
(Serie cur, Vol. 34, pp . 381-404) he t akes no little cred it to himself for hav ing set up 
a bakery in th e I nten da nt's place, at a t ime of scarcity and high pr ices fo r flour, from 
which h e h a d produced bread at such r elative'.y moderate pr ices as to dr ive the 
ma iority of the bakers out of business. I n the same memoir he g ives an account of 
various other ac t ivit ies wh ich he is promoting and in some of wh ich h e is taking a 
p er sonal interest ; but all, h e clai ms, for the general good of the country. Th ere was 
no d isputing h is un t iring a ct iv ity, t he fer t ility of h is suggestions, and the thorou (,!"h 
a cquaintance which h e displayed w ith every deta il of the economic life of the 
colony. T he only ques t ion was as to how far he wa s tur ning a ll th is to h :s own per sonal 
advantage. In a le t ter from the mini st er t o himself of 13th J uly, 171 5, and in another 
to his b rother, t he Abbe Begon , of 17th July. r efu sing to grant the Jntendan t the very 
ex cept ion al favou r , in those days of dire fin ancial s tringency, of having his salary 
p a id in spec ie, t h e minis ter r ecites a long list of concrete cases in which Bcgon is speci-
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NECESSITY FOR USING CARDS AND PAYING TB:E BILLS OF 
EXOHA "'GE 

M, LoRD 
'Messrs de Vaudreuil and Begon 

Messrs de V aud reuil and Begon have received the private letter you 
did them the honour to write to them on June 26 last,1 of which in accord
ance with your orders, th ey have not made mention to any one. 'There is at 
present no other means of meeti ng the expenditure which the K ing orders for 
thi s colony th an that of issuing cards, H is Majesty having sent from Roche
fort but very few supplies, and the ngent of the officiating Treasurer General 
hnving founcl very few persons willing to take bills of exchange on the funds 
appropriated . In view of thi s, Messrs de Vaudreuil and Begon are of opinion 
tltnt i t would be very dangerous to a llow tuose who are bnrdened with these 
cards to gain the id ea that the only means they will have in the long run to 
dispose of them will be to convert them into bonds on the Hotel de Ville. 
This will J)l'Cvent them from making such a proposition to any one. They 
are confining th emseh·es to inducing all those to whom money is due, who are 
very numerous on acco unt of the borro1,ings that have been necessary this 
year, to aceept i n bil ls of exchange on the Treasurer the payment due to them, 
insteaJ of giving them cards, as they pledged themselves to do. There will 
be very few who are ll'illing to take bills of exchange, which may enable you 
to judge how very much they ar e depreciated since these merchants prefer the 
cards to th e bills, not ll'i thstand ing the extreme need they ba11e of mak ing 
remittances to F r ance, without which it is impossible to maintain their trade. 
This obliges the111 to let th eir goods "'0 for half the price in bills of exclrn nge 
when they ar c good, as when they are pa id in cards, and to purchase peltr ies 
for which they pay one-third more than they sell for in France, although the 
freight is 200 lines the cask, and they also pa_y the insu rance. 

Messrs de Vau dreuil and B egon, who have been much pressed by the 
merch ants to repay them the sums 1·.-hi ch they have loaned to the King before 

fically accused of employing the powers of h is position _and the Kin!\''s. stores in the most 
flagrant pu rsu it of persona l gam. In the letter to himself the mm1ster expresses _the 
hope that he may be able to justify himself, but grcat1y doubts it as the ~o mpla mts 
are so s pecific and numerou s. He is also theatened with exposure to the Kmg. In a 
few months, however, Lou is XIV ha d passed and the_ n:i inister was replaced; but Begon 
seemed to have as many fri ends under the new admm1strat1on as under the old. Not
withstand ing hi s confess ;on to the powers which succeeded, that he had traded on his 
own account, his control over the economic resources of the colony was extended, on 
the 30th April 1716, when he was appointed to the additional office of Commissary 
General of N ew Fra nce. This g ave h im command of the supplies fo r all the French 
dom inions in North Atnerica . However, the new instructions issued to the Governor 
and himse1f, on June JG 1716, warned him that he was to give up the practice of 
private trading to wh ich he had confessed. His undoubted ability and great usefulness 
to th e government. apart from his avaricious desire for personal gain, led to his retain
ing the position of Intendant until the latter part of 1723 when he was ultimately re
called to be tried for some of the offences chm·ged against him. Before he left Canada, 
however, he was appointed , on the 22nd February 1724, to be Intendant of the Navy 
at Havre. Two difTerent per sons aupointed in succession to take his place as In ten
~nn ~, Sieurs Robert and Chazel, died before reaching Canada. These mishaps resulted 
m h is r emaining in the country as acting intendant until the autumn of 1726. Incident
ally we fin d a r oyal 01·der issued 22nd June 1726, that Sieur Begon, In tendant at Havre 
formerly Intendant of Canada, being detained in thnt colony, proceedings are not to be 
taken against him in thC' courts of justice before his return. 

1 See p. 219. 
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the departme of Le Jf eros, as had been pledged, have nevertheless deferred 
making cards until after the departure of this vessel, in order to put those who 
find themselves in need of their funds under the necessity of receivin" their 
repayment in bills of exchange on the Treasurers, having led them to ho;e that 
they would be settled for regularly. This however has had no great effect. 

Messrs de V aud r euil and Begon have the honour, My Lord, to represent 
to you that there appears to them but one means of restoring the confidence 
which formerly prevailed ns regards tlie bills of exchange drawn upon the 
Treasurers. That is, :My Lord, that you should be pleased, by a private 
letter, to assure us that you will have those drawn next year paid, £.xing 
at the same time the sums for which they may be drawn, and the date of 
maturity. 

It appears to them to be indi spensably necessary that the goods they 
request shonlcl be sen t, :ind th at bills of exchange be drawn for the bala~ce 
of the funds appropriated, without which there will always be the necessity 
of issuing carclc, this being the ou ly other expedient for meeting the expen
diture prescribed. But as we are not aware, My Lord, whether the state of Hi., 
'l\Iajcst_v's finances ,,:ill permit him to pay at maturity all the bills of exchange 
which i t wonld be necessary to draw, we beg you very urgently, My Lord, 
to be good enongh to confine them to the sum which you will be certain 
to have redeemed. Since if it should happen that these bills were not paid, 
after the assurance which we have girnn tbo e who take them, i t is certain 
that it would be u eless for us to attempt to re;:;torc their credit in the future. 
Notwith standing the necessity which there is of drawing them for the main
tenance of this country, it would be less prej udicial to the service of the 
King and to that of the colony, that we should be deprived of this resomce, 
than that they shu11lcl be drawn and not paid . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Signed] V AODr.EUIL B fooN 
Quebec, the 12th November, 1712. 

i\1. RIVERIN'S TWO PLAN FOR RETIREME NT OF 
CARD l\IONEY1 

I. 
P ,\.RIS 6 June, 1713. 

n[y LORD 

I take the liberty of sending your Highness two plaus with the object, 
although by different means, of withdrawing from the count ry the card money 
at present in circnlation there. The fi rst assumes new negotiations for the 
beaver, the second calls for the management of its own trade by the colony 
itself. Tn canying ont tl1e fi rst there ,rnulcl appear to be great difficult ies. 
the chief of which is the smallness of the annual return on which one could 
base the proposed redemption, whilst on the other band the idea of manage
ment by the colony i tself gives prospect o:E a larger return, more certain aud 
less troublesome in its execution; although one cannot deny, :My Lord, that 
the aim of this redemption is liable to cause alarm, when one considers it in 
all its aspects. There is ground, however, for not despairing of success, if 

1 See a lso Serie C11 I, Vol. 34, p. 160 (inf ra ), for a more deta iled account of t hese 
two plans. 
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your Highness is disposed to entertain favourably the idea of the proposed 
management and afford it your protection on occasion . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Signed] RrvEI:rn1 

II. 

1713. 
S' HiYeriu sends two plans fo r retiring the card money. 
By the first he proposes to make a grant of the beaver trade, on the 

expiration of the franchi se of ·Messrs. N eret and Gayot which will end in 
1717, inclusive, to oblige those to whom this trade may be accorded to pay 
50' a pound for dry and fa t beaver, and to give only 30' a pound to the mer
chants, inhabi tan ts and I ndians, so that there will be a surplus of 20• per 
pound, which on the basis of 100,000 lbs. of beaver per year will produce each 
year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000 livres 
which can be appli ed to retiring the card money. 

The difficulty is to know if any persons can be found who would be willing 
to undertake this trade on the basis proposed, besides the disadvantages there 
will be from a del::iy of five years before the commencement of a remedy for 
an evil wh ich Las become very pressing. 

By the second, be proposes to place the beaver trade on the basis of a 
public management, on the expiration of hlessrs. Neret and Gayot's franchise, 
and he finds the carrying out of this proposal easier and more nsefnl. 

He assumes that there can be sold in Holland each year 30,000 pounds 
of dry or fat beaver which he estimates thus 

@ 50' per lb.. 75,000 livres 

In France 

36,000 lbs. of fat beaver @ 511 20• .. 
36,000 lbs. of dry hen.Yer @ 411 20• .. 

Total . .. 

H e proposes to pay 30• a pound 
for all the beaver in Canada 
which makes for the above 
quantity . . . . . . . . . . . . .. 

T o which he adds for the cost of 
management and for freight 
nnd insnr:rnce . ... . .. .. . 

153,000 } 

38,000 

So th:-it, accord ing to his memorandum he finds 

198,000 
162,000 

435,000 

191,000 

" 
" 

" 

" 

a gain per year of. . . . . . . . . . . . . . g44,ooo " 

which he proposes to nse in retiring the cards. It ll'ere to be desired that thi.: 
carrying ou t of this plan was as easy as hl. Riverin bel ieves. But beyond the 

1 See n ote 1, p. 129. 
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disndvan tages of a delay of more than six years before one could hope to 
obtain some l'eturn from th is plan, it would appear very difficult to secure 
its execution on accoun t of the difficulty of finding suitable persons who would 
be wi1ling to under take it and enter into the necessary ao-reements for tha 
payment of those who will deliver the beaver; moreover, i t is°murb to be feared 
th nt the supposed surplus would be much diminished, as well by the lack of 
consumpti on as by the losses which cannot fail to occur on the goods and on 
the sale, particularly when the whole is in the hands, and under the manage
ment of stewards who never devote the same attention they would if the 
business concerned themselves personally. 

[Not signed] 

PROPO ED ]1EDUm' LON TN THE RA.TING OF CA.RD MmrEY 

V ersailles 3 July, 1713.1 

CouxcIL 

CARD ~lO~EY 

The helpless condition iu which we have been for some years not having 
allowed of remitting funds for the expenditures of New France, the Gover
nors General and Intendants found themselves under the absolute necessity 
of iss11i11g card money to provide for them, hoping from one year to the other 
that the Treasurers General of the Narine would remit the funds appropri
ated :-which they have not been able to do up to the present. As they aN 
not in a position to meet them, and as this money has fallen into such discredit 
that it has greatly increased the price of goods and supplies in Canada, which 
causes considerable detriment to trade and to the colony, it would appear thnt 
there is no other expedient to remedy this than to have this money converte<l 
into debentnres on the H otel de Ville and on the provinces of the Kingdom. 
To induce those who are the holders of it to do this, it would appear necessary 
to ordeT a r ed ucti on in the Yaluc of this money for purposes of trade, and at 
the same time to have i t received at its face value by the agents of the Trea
surers of the J,.farine, who would 0 ·ive the bearers of it their bills of exchaugo 
to be invested in secur ities. 

This reduction could be ordered in two different ways. The first :-have 
i t made only to the extent of one sol per livrc this year and one sol per livre 
next year. • 

The second :-have i t made to the extent of 2 sols per livre this year anl 
two sols more per livre next year. 

Both could be ordered and it could be left to the discretion of the Marquis 
de Vaudreuil and of M. B egon to put into execution the one they judged the 
more sui table. 

1 An incorrect da te; the council's deliberation as given, obviously forms the basis 
for the memoranda of the King-, dated 25th and 28th June, 1713, and for th e Minister's 
letter of 28th June, 1713, all of which follow. 
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RETIREMEN T OF CARD nWNEY BY CONVERSION I NTO 
SECURITIES 

fEMORA.NDUlH OF T JJ.E KING 

241 

TO J.IESSRS 'l'HJ-: lllARQUIS nE VAUDREUIL, GOVERNOR A.ND L IJ::OTENA. N T-GENERA.I. 

AND DEGON, INTENDANT OF NEW FRANCE 

VFR!';.~TT.T,ES 25 June, 1713. 

The embarrassing position in which the finances of H is Majesty are 
foUlld, due to the wars which he has been obliged to sustain aga inst the 
greater par t of the powers of Europe, and which still continue against the 
Empire, has decided him to issue the proclamation which Messrs de Vaudreuil 
and Begon will :find herewith, ordering that the funds of the Marine up to 
and including the year 1709 be invested in securities on the Hotel de Vil le 
of Paris, or in the acquisition of public obligations. H e has consented to 
postpone the period -fb,ed for th is investment until the fi rst of J anuary 
of next year by another proclamation which they will also fin d herewith . 
.Although His Majesty is informed that there is nothing due in New France 
up to the year 1709, nor for the public expenditure of the years following, 
he desires nevertheless that these two proclamations may be made public, in 
order that those traders who may have bills of exchange on F rance or other 
funds, may, in the case of conversion, give the necessary orders to their 
correspondents to take advantage of the period which remains, to invest them 
in th is way. 

The facility which has existed in Quebec for iss11ing cal'Cl money, has 
made it possible, up to the present time, to meet the expenditures which have 
been ordered, a ]though there has been remitted by the Treasurers of the 
}[:nine only part of the funds which have been appropriated, but there is no 
ground for hoping that these trea urcrs will be in a position to remit the 
funds necessary to retire all that money. But there remains so considerable 
a quantity of these cards that they exceed the requirements of the commerce 
of the country, and raise the merchandise and provisions which are brought 
from the Kingdom to a price which is very onerous for the inhabitants. His 
Majesty could have wished that Messrs de Vaudreuil and Began bad been 
able to propose some suitable expedient to remedy the conditions. T hat 
which they have proposed, which is to have the fonds remitted in the shape 
of merchandise, is not practicable for the reasons above set for th. Thus the 
only plan which remains is to convert into securities on tl10 H otel de Ville of 
Paris all the card money above 400,000 livres which may be necessary for 
the commerce of the country. His }.faj esty is aware that the merchants and 
inhabitants will baYe difficulty in bri nging themseh-es to this; and just beca11se 
it may cause some derangement in the affairs of some of them, His Majesty 
for that 1·cason does not wish to constrain them. On the contrary he desires to 
leave to them the fnlle;:;t liberty, being persuaded that they will 0£ thcmsch-es 
in the encl decide the matter in this ,my, especia11.v if l\[cs rs de Vaudreuil 
and Began give them to understand bow much His Majesty desires it, and that 
they should do it since it is the best colll'se for them to take, because, not only 
will they enjoy the revenue from their cards, which will be surely paid to 
them,1 but iu addition, by this conversio~, there will remain in the country 

1 See below, note 1, p . 247. 
2& 541-16 
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only so much of them as is necessary for commerce, whereby will be reduced the 
price of the merchandise and provisions which arc brought from the Kingdom, 
and which they cannot do withou t. His Majesty cannot too stron,,.ly recom
mend Messrs de Vaudreuil and Begon to give all their attention t~ securing 
the succcsB of this plan, wh ich is the only one which can be put in operatic,n 
for rel ieving the commerce of the country, and restoring cond itions to what 
they were before. They will be careful to render an account of what they do 
in the matter and of the disposit ion of the merchants and inhabit.ants respect
ing it.. 

[Not signed] 

CONVERSI O AND REDUCTION IN RATING OF THE CARDS 

I. 

A letter from the Minister to the Marqiiis de Vaudreuil and M. Begon 

June 28, 1713. 

I h ave already informed you, by two different letters, of the propositions 
which have been mnde to me to promote th e investmen t of cards in annuities 
on the Hotel de V i lle of Paris or on the general income from the revenues of 
the provinces of the K ingdom.1 Since however, these measures might be too 
prolonged if it were necessary to wait until next year before putting them 
into operation, His Majesty, on a repor t which I have submitted to him, bas 
deemed it necessary to order, from the present, the reduction in value of 
the cards, giving at the same time an opti?n to the holders to invest them in 
securities on the basis of their face value. For this purpose, you will find 
herewith two memoranda from His Majesty.2 By the first yon will perceive 
that, dating from the day you receive them un til the first of J anua ry next, 
he desires that cards of 20s. shall ci rculate or be received iu trade for only 
18s. and the others in proportion, and that during this period they may be 
received by the agents of the Treasurers General of Marine on the basis of 
their face value, and that they will prov ide for them bills of exchange 
on the Treasurers General to be converted into public securities, and that, 
commencing from the first of January 1714 and during the course of that 
year , these same cards may circulate in trade on ly at the rate of 16' for 
a card of 20' and the others in proportion, and that likewise they may be 
received dur ing that year by the agents of the Treasurers, to be converted into 
secnrit.ies, at the r ate of 18' for a card of 20', and the others in proportion. 

The second contains the same provisions except that the reduction is 
less by one half, and B is :ll [ajesty has deemed this necessary so that, in case 
you find the first too rigorous you may make use of the second, His Majesty 
gran ti ng you full liberty on tha t point. I am however to obserYe to you, that 

1 See p. 219. 
2 See the following document, also p. 259 and note 2, p. 259. 
266 41- lGli 



CURRENCY AND EXCHANGE 245 

the former appears to me the rnore nseful to secure the object desired by H is 
Majesty, thus it calls for a careful examination and much attention ou vour 
part. To give this matter a good appearance and render it quite reg~b r, 
it will be necessary for you to assemble the Superior Council and have regis
tered that ·memorandum of His Majesty which you judge suitable for your 
purpose, and that afterwards you make a copy of it, below which you will 
place your ordinance directing and making public the said reduction. 

The majority of those who hold these cards have acquired them from 
profits so considerable that, without doing them any injury, they might well 
be left to bear the reduction. His Majesty, however, always more concerned 
about the welfare of his subjects than about his own in terests, is quite willing 
to assume the loss, by pl'Ocuriug for them the means of investing the cards. in 
securities within the t ime prescribed, and they should appreciate this benevo
lence as evidence of the protection which His }Iajesty continues to extend to 
them, even to his own detriment. 

If, however, you are of opinion that these reductions may cause some 
derangement in the colony, which may be injurious to the service and interests 
of His Majesty, he is willing to grant you the power to suspend them but 
should you make this decision yon must at the same time find other means 
of withdrawing and abolishing the greater part of this money. I have already 
explained to you that it is impossible to expect tbe Treasurers ever to be in a 
position to remit the funds which they owe for past e>,.1>enclitnres, or that they 
may be able to meet them here except in debentures on the Hotel de Ville. 
That consideration should entirely decide the putting into force of the reduc
tions. I do not sec that any one can discover any other means. Look well 
into all this and observe that so long as things remain in the state in " hich 
they are, as regards this money, the colony will suffer considerably through 
the dearness of goods and provisions, while, on the other hand, if once they 
were abs·orbed through the medium of the securities, we should be free to remit 
funds and to· have the bills of exchange paid, which may be dnwn for the 
expenditures which may be ordered for the future. By this means, matters 
may be re-established as they ,vere formerly. 

You will observe that His :Majesty e-xcludes from the reduction the 
cards which have been issued by 11. Begou, because he hopes to be able to 
remit the funds for them, which he will do as soon as it is possible. 

You will take care to have a report made to you on the first of each 
month, by the agents of the Treasnrers, of the lists of bills of exchange which 
they have furnished and the cnrds which they have redeemed and which 
yon will burn immediately. 

[Without signature] 

II. 

Rambonillet, 28 June, 1713. 

ME:.fORANDUM OF THE Krno 
TO THE MARQUIS DE VAUDREUIL, GOVERNOR .,\ND LlEUTEN.ANT OEXERll .AND 

M. BEGON, INTEND.A.i'sT OF NEW FRANCE 

His Majesty, having been informed that the card money which they hacl 
been obliged to issue in New FrJ:lnce, to meet the expeditures which had to be 
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under taken for sever al years in that country, is causing considerable injury 
to tl~e colony and to trade, because the di s~redit into which the cupidity and 
nvancc ~f severa l merch~n ts l111v1; c~used tb1s money to fall, has gi ven occasion 
for cons1dcrnbly euhanc111g the pnce of the goods and provisions which are 
consumed; as it is necessar_y to apply a remed_y and to make an end of the 
inju ry wh ich it is causing to Ilis :Majesty's su bjects, he bas resolved to 
reduce the rat ing of this money, and he desires th at, from the day Messrs de 
Vaudreu il and Begon receive this despatch until the fi rst of January next 
year, a ll the ca rd money which was issued up to the first of October 171 2 be 
reduced aud be received in trade for not more than 18s. for a card of 20s. 
and lhe others in proportion, and that, commencing from the said first day of 
January next, the card \\'h ich will then be reduced to 18s. may be received in 
trade only at the rate of 16s. and the others in proportion. 

Although His :i\Injesty is rel iably informed that these reductions will not 
be a hardship to those \\'ho are holders of these ca rds, on accou nt of the immense 
profits they have made on the goods and provisions wh ich procured these 
for them; nevertheless, His Majesty is will ing to assume the loss on those 
which the public may wish to invest in debentures on the H otel de Ville of 
P:nis or on the prodnces of the ICingdom. To this end he wishes i\f e srs 
Vaudreuil :md Bcgon to direct the agents of the Treasurers of the Marine 
to receive the card which may be brought to them by all parties wi thout 
distinction, and that the_y will provide them "· ith bi lls of exchange on the 
Treasurers General of the :Marine to be conver ted into public securities : 
that is to ay, up to the fir-t of January next, on the basis of the value wh ich 
the card have bad up to the present, and during next year at the rate of 1 s. 
per card of 20s., and the others in propor tion. Ilis Majesty will acqua int 
them next year as to the reductions which it will be necessary to make for 
the followini?; vear:3. In the meantime, he wi hes Mes rs , · audrcuil and 
B egon to make· publ ic the substance of the present memorandum and to give 
attention to its execution. His }fajcsty wishes that the cards which ha,e been 
issued since tho first of October 1712 he receiver! and circulated in trade 
wi thout any reduction an d on the basis of the rate at which they have been 
issued, allowing, neverthele s, tho e who are holders of them the op tion of 
pu tting them into pu blic sccm ities if they so "·ish.1 

D one at Rambouillet June 2 , 171:-J. 

l Notwithstanding the benevolent assertion t hat the K ing was prepared to bear 
part of the loss on the cards, in offering their conversion through bills of exchange 
into public securities at a premium on thei r reduced rate in circulation, there were 
f ew to take advantage of t his apparently advantageous offer. See, fo r instance, S frie 
B, Vol. 36-6 p. 82, 22nd March, 1714 (p. 261 ) , in which the minister, wr iti ng to the 
intendant, observes with regret that the offers of the King have been accepted to the 
extent of only 80,523 livres of the cards, although they were outstanding a t the t ime 
to the a mount of over one million. Ther e was undoubtedly some con nect ion between 
th is backwardness on the part of the holders of the card money a nd the fact tha t the 
interest on the deben tures offered had been falli ng into arrea rs, until, in 1710, the min
is te r had fra nk ly to suspend the pay ment of the arrenrs, thereby causing a great 
commot ion in P a r is . Moreover, in tha t year a lso, the interest on a ll public securiti es 
was r ed uced to five per cen t . a nd in 1713, the very year in which these specia lly 
a ttrac t ive offe rs were being made to the holders of Canadian exchange, the interest 
was redu ced to fo ur per cent. See a lso note 2, p. 267, on Desmarets, l\Iin ister of 
Finance at t h is time. 
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PROPOSALS FOR WITRDRA WING THE CARDS 

MARQUIS DEV .AUDREUIL .AND M. B:fooN 

GENTLEMEN :-

Rambouillet, June 30, 1713. 

249 

I wrote to you on the 25th of this month setting forth the proposition 
made to me to effect the retirement of the card money. It is claimed that the 
proposed diminution of a sol per livre is not great enough and will not produce 
the necessary result, but that it would be necessary to make it at least two sols 
per livre annually. 

Since that time three new propositions have been made to me to 'bring 
about the abolition of these cards. I am sending them to you herewith, 
in order that you may be so good as to examine them and give me your 
opinion. It appears to me that the one which I have just expressed to 
you, to make tbe diminution of two sols per livre instead of one sol, would 
be the most suitable. Those relating to the beaver appear to me to be too 
difficult of execution, and, besides the fear that it would not be successful, the 
assistance that might be derived from them is too remote for an evil so 
pressing. I shall await your opinion on the whole matter before coming to 
any conclusion, but I must nevertheless say to you that it is necessary to 
come to a decision and put the business in proper order. 

I am &c. 

[Not signed] 

DISPOSAL OF THE VARIOUS ISSUES OF CARD :MONEY 

Versailles, J u1y 1, 1713. 
To M. B :fooN 

I have indicated to you by my letter of the 19 th of last mouth1 the 
intentions of Lhe King respecting the cards in Canada. You will find there 
enclosed two memoranda of the King on the subject, and it appears to me 
at the same time absolutely necessary that you and ll. de Vaudreuil should 
put one or the other in operation, according to the option which His Najest;-· 
has left to you both. 

I have no doubt that the canying into execution of one of these two 
memoranda will oblige all the holders of cards issued up to October 1, 1712, 
to remit them to the Treasurer to draw bills of exchange for them, on France, 
and that, in this way, you will find yourself in a position, after the departure 
of the vessels, to burn a great quantity of these cards. You will please mal,e 
exact reports of these, which you will send to me next year. 

With regard to the bills of exchange, it is necessary that you send to 
me a statement of those which are drawn on each treasurer, and that yon be 
careful that there shall not be given bills on each treasurer for a greater 
amount than he needs to balance his account with bis agent. 

1 No despatch of this date on the subject of the card money has been found. 
Apparently, either the date given should be the 28th June, or the despatch referred 
to covered -practic~ll_Y the same ground as the latter, including the two memoranda 
referred to. See Serie B, Vol. 35-4, p. 288, 28th June, 1713 (p. 243). 
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There are four different kinds of cards in Canada, those made by 1\L de 
Champigny, those by M. de B eauharnois, those again by Messrs ·Raudot 
and those you have issned since your arrival in the country. Those mad; 
by :M. de Charnpigny arc owing, partly by the Company of the Colony, and 
partly by private individuals. The King will be pa id what is due to him 
in thi s connect ion by th e colony, by means of the order which he is giving you 
in the joint letter, to have the quarter increase in the price of the beaver 
retained to serve for this payment, after the sala ry of :ill. Riverin has been 
full y paid. Those issue<l by i\L De Beauharnois were prepared at fi rst to pay 
the regular charges in Canada, and part of the outlay of the Marine, by 
an an angcment, made at the time with the sub-lessees of the Western Domain. 
The.v repaid the amount, w.hich had been pai<l by these cards, so that at 
pre ent they are now a debt due by the King, having afterwards been 
employed to pay the expenditures of the Marine. 

T hose which were issued by :Messrs Rm1dot are due almost entirely by 
the K ing. There is only a sum of thirty odd thousand livres due by sr Petit. 
I am writing to yon a specia l letter on this subject, based on one wri tten to 
me by this treasurer , who asks to be allowed to pay what he O\\'es. Thus I 
consider that, with the orders I am giving you, you will comple te this busi
ness 0 11 the arrival of the vessels. The King desi res that these th ree kinds 
of car ds be r educed in value, but received in the meantime at their face nlne 
by th e treasmer, who will give those who are the holders of them bills of 
exrh:mgc on F r ance. It would appear that the issue of l\L Champi~ny 
should not have this ad van tage, since they are not dne by Ilis Majesty, but 
publ ic fa ith r equires th at no difference should be made bet,,·een these cards 
ancl tl10 others. :Moreover, thi s would be almost impossible since they are 
mixed u p with those of ::\Iessrs Beauharnois and Raudot, these in tendants 
I m-ing been obi iged to issue new cards to take the place, in part, of those 
of }\[. Champigny ; so that i t is necessary for you to have them received 
\\'i th the others indiscri m i11:1tely by all the treasmers, and that the latter 
give bills of exchange for them. This will make an overplus if all the cards 
are takcll to them, and in or<lcr to keep account with the treasurer in office 
next year, who will have drawn bills fo r this overplns of depreciated cards, 
whi ch can be of no use to him to meet expenses, yon must therefore exch:rnge 
these with him for new cards which you will issue, and you will burn the 
overplus. But before doing this you must see, from the repor t of 11. Cham
pigny, the qu antity of cards he issnetl, and must ascertain from the reports of 
the ca rds whi ch have been burnt in accordance with his report, the number 
which sh ould remain either in his O"-·n cards or in those of hl. de Beauhar
nois or R aud ot, it makes no difference ,rhich, because they are owing accord
ing to his said report. This is what must be your gu i<le for the cards which 
you will haYe to issue fo r this smplus. 

The treasurer who draws for these cards can give bills of exchange ou 
1L de Champigny at si 0 ·ht. They will be immediately paid by certificates for 
securit ies on the City of Paris or on the provinces. I am pleased to notify you 
that these secu ri ties on the ci ty cannot be issued for less than lOOOu prin
ci pal; with regard to the provinces, they are issued for such sums as may be 
desired. It will be necessary for you to make a statement of all the card 
of :M:. de Cbampigny which are still due. Where you insert the names of the 
debtors, I beg y<>u to iud icate the reasons for which they have not been paid 
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until now. I k now th at M. de :i\Ionseignat1 is charged with the collection 
an_d tha~ he has .~one wh at he coul~ to succeed . E n_courage him to follow up 
this business. Give _all _the orders m the matter which y~u believe to be just 
and re~sona~le, and rnd1cale to me _su~h a~ you ma! cons~der it necessary for 
me to issue m order to effect the hqmdat10n of this portion of the cards. I 
cannot recommend to you too grea t attention, particula,rly to what I have 
indicated in this letter . 

You should recommend an equal assiduity to the treasurers in receiving 
these cards, that they do not take in any counterfeits, for I know some were 
formerly made in Canada. Instruct them also, I pray you, to "'ive all the 
facili ties possible fo r a prompt despatch to the holders of these ca~ds. 

To ll:. D-f:aoN 

[Not signed] 

CONVERSION OF CARDS T I LL URGED 

VERSAILLES 3rd July, 1713. 

. . . . .................. . ... .. .. .. .. ... . .. ... ... .. ...... . . . . . . .. .. 
I arn persuaded, as yon are, that the discred it of the card money is 

causing a great increase in the prices of merchand ise and peltries, and that 
it is very irnportant fo r commerce to wi thdraw a large portion of these cards. 
I have requested you to consider the means which may be employed to that 
encl. That which you propcse. of sending but a large amount of merchand ise 
at the current prices, and having the bills of exchange paid by the Treasurers 
to the aruonnt of the sums they owe, is not unknown t-0 me, but you are 
well a,vare that it is not practicable. If it were I should not have 'IY ri tten to 
you to devise and propose other expedients. You will see by the K ing's 
memorandum what His Majesty wishes, namely, that you encourage those 
who have cards to take fo r them bills of exchange on the treasurers, in order 
that they may be subsequen tly converted into securi ties. I shall not repeat 
to you all that is contained therein on thi s subject, I will content myself by 
saying to you, in order to draw your attention to the execution and success of 
the scheme, that I do not foresee that other means can be discovered fo r th<! 
retirement 0£ these cards, nor that the treasurers will ever be in a position 
to be able to provide the amount they owe for the past, except by 
tbe means of secu rities, because they cannot be given other funds. But when 
they have liquidated the obligations of past years in the manner I pro
pose, I will t ake measures for the future, so proper that the funds will be 
remitted as they used to be before affairs had come to the condition in whic:i 
they have been for some years. 

[N ol signed] 

1 H e was Cont roller of the Marine and manager of the f ernUJ of the Western 
Domain. See note 1, p. 93. 
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JECESSTTY :E'OR WITHDR"\ WAL OF CARD MONEY 

MY LORD 

• • ·It· is. ·a~· ·i~di~;~n·s~bie. -~e~~~;it;: l\;[/ Lo.rd: · t; ·;itbd~;;; -~Ii· tb·e· ·c~~d 
money, as m11ch to learn tl1e amoun t of it there is in circ11lation as because 
there is a large q11antity which is so worn that the writing and stamps can 
no longer be distinguished, which offers an opportunity for counterfeitine1 
it, there being much false money scattered about, although all the measur~ 
necessary are taken to discover those who fabricate it; it is a great Jabour 
bu t absol11tcly necessary; we hope to have it finished during the course of 
nex t yea r and to be in a position to give you an account of the quan tity which 
has been withdrawn. 

[Signed] V AUDREUIL B:fooN 

Quebec, 15th November, 1713. 

DESTRUCTION OF THE REGISTER OF CARDS ISSUED 

MY LORD 

I have the honour to send you hereto attacl1ed, the statement of the trading 
carri ed on this year at Fort Frontenac in accordance with the order it bas 
pleased you to give me regarding it. From it you will learn, Sir, that the 
peltries which were obtained were sold still higher than last year-a result 
of the discrP<l it into wltich tlte ca rd money has fallen . The merchants, not 
ln1owing in what to make their returns to France, have raised these peltries, 
by competition, three t imes beyond the amount of their real value. 

This trade was not as good as i_t might have been if there bad been at 
Hiat l<'ort assorted merchandise of good quali ty. It is certain that at the 
present time it would be very advantageous to the King if there were in bi:! 
nlajesty's warehouses goods suitable for trading. It is very regrettable tb a.:; 
the ship Le Prince did not arrive, as it wo11ld without doubt h:we bro11ght 
these goods. I do not know what means N . Began will find of sending there 
those which are necessar,y to enable [the trade] to contin ue, for the merchants 
do not want to sell anyth ing for cards at less than 300 to 400 per cent profit. 

For the same reason M. Began ,,·ill also find himself bard put to it to 
provide the soldiers with the clothes which are absolutely necessa ry to preYent 
them from freezing this winter, for they are all almost naked. .All the papers 
which M. Randot had committed to my charge at his departure, were destroyed 
in the bnrning of the Palace, and even the Register whi ch contained the 
official i;;tatements of the cards th at were issned, and of thoRe tlrnt were burned, 
from 1702 to 1711 inclusive. I had fortunately ,· before this fire, compiled u 
statement from this R egister, which shows all the cards that were issued, 
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those burned during that time, those that remain in trade, and, finally, tho9e 
who owe them. There must have been some official minute of the prepara
tion of the ca1·ds which was not copied into this Register, for there appears 
to be due a greater quantity than appears to remain in trade. I have sent 
this statement to M. Begon who has the honour to send it to you. I am, with 
much gratitude and deep r espect, 

My Lord 

Your most humble, most obedient and obliged Servant 

D ' AIGREMONT1 

Quebec 15 :rovembcr 1713. 

1 Fran~ois Clairambault d'Aigremont, or Dai~remont, appears first on the Can
adian s tage in 1701, when, under letters of the Kmg of 1st June of that year, he was 
appointed commissary of the Marine in New France in the place of M. la Toucbe. In 
this capacity he proved exceptionally reliable and efficient. Hence, when, in 1707, 
owing partly to the diffict:lties of finding honest and efficient administrators at the 
western posts, but more particularly to the constant disputes and counter 
charges between the governor and intendant at Quebec and Cadillac at Detroit, 
it was necessary to ser.d someone to make a thorough first-hand investigation of 
affa irs at all the western posts, Daigremont was chosen for this very responsible and 
del icate task . On the ] 3th June of that year, 1707, the minister announced to him 
that h e had been selected by the King for this commission, which included the posts 
of Cataraqui, Niagara, Detroit, and Michilimackinac. Quite detailed instructions 
were given to him. In addition to the personal factors in the case he was to examine 
and r eport upon the e·conomic conditions and resources of the posts and the proper 
policy which the government should adopt towards them. In a subsequent letter, of 
13th July, t he minister specially impressed upon him the importance of bis mission 
and the need for a thorough and reliable report, as upon it would depend the decision 
as to whether the government would r etain these posts or dispose of them. These 
letters and instructions are given in S frie B, Vol. 29. Daigremont's report of 14th 
November, 1709, is g iven in Serie C11 I , Vol. 29-1. When, in the latter part of the year 
1710, Raudot received notice that the following year he was to be replaced as Intendant, 
he immediately threw up the position, transferring his functions to Daigremont who 
had acted as his deputy or subdelegate on several occasion. Daigremont therefore 
di sch ar ged the duties of Intendant from that time until October 1712, 
when relieved by Begon, who immediately commissioned him to act as Controller 
of the Ma rine in Canada. The minister, writing to him July 2nd 1713, says he has 
noth ing but praise for his services. The same approval is e.'Xpressed regarding him in 
a letter of the following day to the Intendant. He seems to have acted as agent of the 
Treasur er s General of Marine in 1713-14, apparently at Montreal where also we find 
him for some time previous to 1728 acting as deputy for the Intendant. By that time 
t he amount of business requiring the attention of the Intendant at Montreal had 
become so great that it was not convenient to await the temporary visits from that 
officer, nor could h e be so easily spared from the increasi ng duties of the office at 
Quebec. After the change of government in France, incident to the death of Louis XIV, 
we find Daigremont applying to the Duke of Orleans. the Regent, for a renewal of his 
commission as regular commissary of the Marine. When Begon was recalled in 1724, 
Daigr emont was not instructed to replace him, Bcgon receiving two successive instruc
tions to remain as acting Intendant until the arrival in 1726 of the third appointee as 
bis successor. Daigremont, however, was serving officially at the Intendant's palace 
when it was burned in 1725, it being a nnounced that he had lost a considerable 
quantity of personal property in the fire. When, however, Intendant Dupuy was 
suddenly recalled in 1728, Daigremont was instructed by the minister 2nd June to 
take over the duties of Intendant until the appointment of a succes~or. He a~ted 
under the title of Controller Commissary, or Intendant Commissary,-the term which 
was now being applied to the officer discharging the functions of an Intendant but not 
of the full rank, as, for inst~nce, the officer discharging those functions at Louisbourg, 
or at Montreal, or te_mporanly at Quebec. Such was also the grade first occupied by 
Hocquart when appointed to succeed Dupuy in 1729. Daigremont was at the time of 

26541-17 
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PROP OSALS FOR REDUCTION IN THE RATING OF CARDS 

V E RSAILLE S 19 March 1714. 

To TIIE MARQUI S DE V AUDREUIL AND M . Bf ooN 

I sent you bst year two memoranda from the King1 for the reduction 
in value of the card money, which His :Majesty had then ordered as the one and 
only means of r emedy fo r the grea t injury the di scredit of this money was 
causi ng in the colony. T he vessel by which I had sen t these despatches 
having put into Brest after a very trying month at sea, and the season being 
too fa r adv:rnccd to continue lier voyage, it has not been possible to give effect 
to these two memoranda (wh ich you will r eceive this yea r) and they become 
useless. You will thus be good enough to sup:;ress them and return them 
to me. 

You wi11 find hereto attached two others which His Majesty has deemed 
it mete to substitute for the first two.2 

You will observe that His :Majesty exempts from the reduction the cards 
to be issued for the expenditures of this year and next year, because he will 
take steps to have the funds sent out to pay them and to have bills drawn which 
wil l be regularly paid . It is thus necessary that you shar ply distinguish these 
new cards. On th is point, I may say to you, however, that H is :Majesty, after 
having exhausted his r esources in the war he bas waged, is not in a condition 
always to spend the same amount on N ew France. It would appear just that 
the people should pay at least a por tion of these expenses. 3 It is on such 
grounds that yon should urge them and employ every means to succed in that 
design. 

[ TV itho u t signature] 

Dupuy's recall acting a£ deputy of the I ntendant
1 

at Montreal. and M. de Silly was 
ap pointed to take his place at Mont r eal duri ng his absence. Wh ile acting Intendant 
in 1728, Daigremont issued several ordinances, among them one of October 28th, fix ing 
the price of beaver. Daigremont died a t Qu ebec 14th January, 1729. Unaware of 
t his, the President of the Navy Boar d, writing to him on the 12th Apr il 1729, g ives 
expression to the first note of cr iticism of his administ rative fun ct ions, in decla ring 
his dissatisfaction on account of the very meagre info r mation wh ich he had furn ished 
with r eference to the or,era t ions of the Treasury a t Quebec. On the a r r ival of Hoc
quart, he is instructed to return to Mont real to r esume the function of deputy or sub
delegate of the Intendant a t Quebec. 

1 See pp. 241 and 245. 
2 Here follows, in substance and to a large extent in the same words, a proposi

tion set fo rth in the Jetter to Begon of 28th Ju ne, 1713, fo r with drawing the greater 
part of the ca rd money in Canada. Sec above p. 243. As an in ducement to 
r eturn the cards fo r conversion into bills of exchange, which in turn were to be con
ve!·ted into public securities, a g radual r educt ion of their face value was ordered. In 
th 1s document the reduct ion proposed is grea ter by two sols in the livre than in the 
~oi:mer. T hus , in the fo r mer the t wenty sol card was to be reduced to eighteen, here 
1t 1s to be reduced to sixteen, a nd where, in the fo rmer, it is to be taken at par it is 
her e to pass at eighteen sols . 

. 3 I n another portion of t h is despatch r efer ring to the great cost of the wars 
which the K ing was then waging-, it was claimed that these were as much to the benefit 
of the colony as of the king dom, and that it would be only f a ir to levy a war tax upon 

26541- 17~ 
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CON VERSION OF CARD MONEY I NTO SECURITIES 

To M. Bfo oN 
VERSAILLES, 22 March, 1714. 

I see by the stat ement you sent me that last year bills of exchange were 
drawn for the sum of only 80523 livres, which were to be met by the pur
chase of securities on the H otel de Ville. The alteration that bas occurred 
in these securities, by reason of the economy that H is Majesty bas been 
obliged to effect, does not per mit of acquiring new ones on the Hotel de 
Ville of P aris, bu t I have had in mind to propose the creation of some on 
the cor porations of the Provinces at four per cent,1 without any reduction. 
The K ing agreed to i t and the Edict will be issued at once. I wi.ll take 
pains to send you some samples of it . These 0523 livres will be converted 
into provincial securities as well as those to be drawn in the fu ture and the 
arrearages on them will be regularly p:iid through the adjustment to be 
effected in the finances.2 I am chagrined that your effor ts among those who 

the people of Canada. The proposition to levy taxes upon the Canadians for the 
support of the imperial revenue was ur ged on numerous occasions. F or instance, 
in a n u nda ted document of abou t 1703, the matter is discussed wi th much detail and 
various proposit ions for direct or indirect t axation were passed in r eview. (See 
S erie c u I , Vol. 22, p . 153.) T he Governor and I ntendant were sometimes dir ected 
to prepare the people for the levy of such taxes. The minister , writing to Begon, 
8th July 1713, decl ares that the colonis ts should contr ibute to the expenses of the 
colony. The bes t pla n would be to levy a tax of one ten th on their property. (See 
Serie B, Vol. 35.) The King, writing t o the Governor and Intendant March 19, 1714, 
declares that the settler s must contribute towards the e:iqienditure of the country 
either in mon ey or in pr oduce (Se1·ie B. Vol. 36). The Cana dian author ities, however , 
always expressed gr a ve doubts as to the fea sibility of any such policy, owing to the 
strenuous opposition which would be encountered. With reference to th is there is 
an interesting statemen t , of 26th October 1720, from the Governor and Intendant to 
the minis ter, set ting fo r th the difficulties met with in the attempts to collect the special 
taxes levied on the inha bitants of Montr eal, towards the partial payment of the cost 
of er ect ing the city walls fo r t he protection of their persons and propert y. (See Serie 
C11 I , Vol. 42, p . 51. ) During the years 1733 to 1736 the minister Maur epas, see note 1, 
p. 637, ma de a determined effort to introduce a system of imper ial taxa tion in Canada, 
notwithstanding that Beauharnois and Hocquart advised strong ly against it. They 
f ear ed that it would meet with such strenuous opposition on the part of the people as 
might lead to resis tance by for ce. When r educed to a concr ete proposi tion, it was 
held that such an a ddit ional body of t roops would be r equir-?d to enforce the levy of 
t he taxes t ha t it would cost at leas t one hundred and fo r ty thousand livres per annum 
to collect about forty thousand livres in taxes. In the face of such a situation the 
min ister r eluctantly gave up t he idea of imposing a tax at that time, 1735, but in
structed the Governor and I ntendant to famil ia r ize the minds of the people with such 
a proj ect, tha t i t m ight be r enewed la ter . Similar instrnctions to t hese au thor it ies 
wer e r epeated the fo ll owi ng year , 1736. The views of the minister, as indicated above, 
are set fo rth in the follo wing documents : S erie B. Vol. 59-1, p. 205 and p. 222 ; Vol. 
61-1, p. 186; Vol. 63-1, p. 194 ; Vol. 64-3, p. 506. 

1 As indicated in note 1, p . 221, t he French system of finance regarded funds or 
securi t ies more from t he point of view of income (rentes ), than of capital invested 
from which the income was derived. Thus, a certain r evenue being appropriated, or 
es timated to arise from cer ta in taxes, the question was as to how large a present fund 
could be obtai ned for this at a certain annuity or interest and for a certain per iod. 
T h is w as ca lcula ted at r0 many times the annual revenue available for interest. Thus, 
a_ r evenue of 100,000 Iivres per annum which would procure a capital sum of 2,500,000 
hvres, for say twenty year s, was stated to be " au denier 25", r epresenting an interest 
of four per cent. The same revenue procuring a loan of 1,200,000 was said to be "au 
denier 12", representin g an in ter es t of eight and one th ird per cent. 

2 See note 1, p. 247. 
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are holders of the greater part of the card money have not had the success 
which one m ight have hoped for, and that they persist in wishing to keep 
the cards. However, as matters in rega:rd to this can no longer continue in 
tho state in which they are, it is very necessary that they should determine 
to convert them by purchasing securities, unless they prefer to bear the 
reduction in value of this money. You will see by the King's Memorandum, 
the means that H is Majesty has thought it will be expedient to use to induce 
them to do thi s, withou t, however, it appearing that there is any wish to 
force them-since complete liberty1 in the matter is to be allowed them. 
You will also see by my lettc1· in co= on to hl. de Vaudreuil and yourselfl 
what I have to say as to the proposal you made, to have 150,000 bills of 
exchange drawn every year payable in money, for which 300,000 livres of 
cards would be provided.3 I shall not r epeat to you what that despatch con
tains which must be held absolutely secret. 

[Not signed] 

RE DUCTION I VALUE OF THE CARD MONEY 

V ERSAILLES, 22 March, 1714. 
To M EsSRs DE VAUDREUIL A m B fooN 

I shall commence by telling you that this letter is absolutely not to be 
seen, except by you, and is not to pass into other hands. It concerns the one I 
wrote you today,4 to which are attached the two ordinances5 on the reduction 
of the cards. His Majesty wishes you to put into force that which you 
judge the most su itable, unless you should find in it defects which one cannot 
possibly foresee from here. 

You will recogn ize suffic iently what is likely to happen from what occurs 
when the rumour spreads that this Ordinance is going to be put into effect. 
It is however the only means, according to my way of thinking, of reducing 
the quantity of the cards in N cw France, and which cause the greatest 
in jury to trade. Although th is Ordinance may be in force I shall not desist 
from taking measures for putting into effect the expedient which nI. Be,gon 
proposed, of having 150,000 livres drawn in bills of exchange with "·hich 
100,000 ecus in cards will be retired in Canada, and in that time the cards 
will be worth the same vnlne at the Treasurer's a before the reduction. I 
will do still better as regards tho cnrds, if it is possible. 

If this expedient docs not succeed (which however I do not bel ie1·e, in 
view of tho monsurcs I nm going to take) , H is hlajcsty, if you consider it 
su itnble, can order thnt these cards be recei\·ed at the Treasurer's next year 

1 T he "~omplete l iberty", so carefully guaranteed to the holders of the Ca n~d_ian 
card money, appears to have been analogous to the freedom vouchsafed to poht1cal 
victi ms in Ch ina as to the selection of their method of committing suicide. 

2 See following document. 
3 Th is is the first mention of the proposal , afterwards adopted, for the r edemp

tion of the ca rds at one ha lf their face value, in bi lls of exchange to be paid in coined 
money. 

1 See preceding document. 
ij As stated in the despa tch below, of 28th l\fay 1714, the King had adopted the 

a lter native proposal of Begon fo r the redemption of the greater part of the ca rd money 
a t one-half of its fa ce va lue, payable in coined money. Thus, neither of the ordinances 
here r eferred to was to be put in execution. 
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again without any reduction, although he becomes li able for them the first 
year. You see that everything of which I inform you in this connection, 
should be extremely secret, and you should not give i t publicity except in so 
for as you think it absolutely necessary and expedient. 

[Not signed] 

PAYMENT OF THE CIVIL LIST 

To sr DE LA 1-IAJtTINIERE,1 
VERSAILLES, 17 May, 1714-. 

1ST OUXCILLOR 

I have received the letter you wrote rue on November 8 of last year. 
You have loamed by the leLter I wrote you last year that the King had 
accorded you a gratu ity of 150 livi·es. I obtained for you one of egual 
amount this year. You will find attached, a copy of His Majesty's Order. 

These favours 011ght to induce you more and more to discharge the 
duties 0£ your office with uprightness and disinterestedness. That will be 
a sure means of obtaining new favou rs, which it will be a pleasure to me to 
procme for yon whenever I find opportunity. I have been informed of what 
occurred at Quebec in regard to the bills of exchange which were drawn 
on the fermier of the Domain for the payment of the public charges.2 That 

1 Claude de Bermen Sieur de la Martiniere was appointed to the Sovereign 
Council, 3rd J une 1678. ft appear s that, under the permission of Governor De la Barre 
and with the concurrence at leas t of Intenda nt De Meulles, he had joined the French 

• company trading t o Hudson's Bay. On July 31st 1684, the King and minister had 
remonstrated sharply with a ll three over the head of this, on the ground that a coun
cillor must not take part in trade. On the 10th March 1685, a decree of the Council of 
State ordered Martiniere to resign h is position as councillor within two months, if he 
remained connected with the Company. Apparently he gave up his connection with 
the Company, as we find t hat he remained in the Council, and, on the 5th l\Iay 1700, 
was appointed Keeper of the Seals therein. On the 17th March 1703, he was appoin ted 
to succeed, as Second Councillor, to Lotbinier e, who was promoted to be First Coun
cillor. On the 1st June of the same year, however , he was appointed Lieutenant 
General of the D istrict Court of Qu ebec, and gave up his seat in the Council. He 
did not always get on very agreeably with either Vaudreuil or Raudot, but their 
differences did not ser iously affect the affairs of the colony. On the death of 
Lotbiniere he was again appointed to the Council, 5th May 1710, with the r ank of First 
Councillor. For this h e does not seem to have expressed any particular gratitude, 
which occasioned the minister to remark on his indifference to an appointment which 
so many others eager ly coveted. H e enjoyed the favour of the celebrated Due de St. 
Simon. He was described by the minister as both able and honest. As p1·ima facie 
evidence of h is honesty as an officia l of the government in Canada, may be mentioned 
the fact that, as stated in the document before us and in others, he is granted special 
gratuities which, a s mentioned in connection with one of two hundred livres, in 1716, 
were stated to be grant(;:d on account of his poverty. He died 14th April, 1719. 

2 Since the f ermier of the Domain of the West r eceived his dues chiefly in card 
money, the best curr ency available in Canada, orders drawn on him were preferred to 
other form s of payment and were usually stipula ted for by the various officers of the 
King's . servic_e for t heir salaries, etc. On the occasion r eferred to they appear to have 
been d1sappon_1ted and a serious riot was threatened, which, as we learn from various 
references, evidently caused the government considerable anxiety. Subsequent refer-
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will not occur again because of the precautions I have taken and the orders 
I have given to M. Begon, to have half of what they arc to receive delivered 
to the recipients in bi lls of exchange, the other half to be paid them in cards 
from the proceeds of the receipts of the f erme in Canada. 

[Not signed] 

REDUCTION OF T HR F .AiCE VALUE OF THE CARD MONEY BY 
0 TE -HALF 

To M ESSR S DE V AUDn EurL AND Bf ooN 
VERSAILLES, 23 May, 171'.l,. 

Since the letters I wrote you on the 19th :ind 22nd of the last March1 on the 
subj ect of ca rd money, I have given an account to the King of the proposal 
that M . Begon made to have the 150,000 livres of bills of exchange drawn 
every year , by the agent of the Treasurer, payable in coined money, for which 
100,000 ecus in cards would be reti red. His Majesty was at first reluctant 
to try th is p1·oposal on account of the sacrifice involved, although he is qui te 
persuaded, as M. Begon bas poin ted out, tbat it will not be a hardship to 
the bearers on account of the large profi ts they bave made on the provisions 
and goods which procured them these cards. H owever, from the inability 
to fi nd other means of retiring this money, the desire of re-establishing the 
trade of the colony and His Majesty's refl ections that this exped ient is much 
more favournble to the colony than a reduction in the rating of this money, 
he has approved the retiring, in five years, of all the cards wh ich have been 
issued for the expenditure of the colony up to and including last year's 
outlay, by means of bills of exchange to be furnished for half the value of 
the cards that may be withdrawn. 

I have agreed with Jr[. Desmarests2 that, beginning within the first three 
months of next year, a fu nd of coined money shou ld be furn ished, of l G0,000 
1ivres, and that it should be continued each year until the extinction of these 
ca rds. 

ences to the matter a re ma de on pages 273 (Serie cu I, Vol. 34, p. 370, 11th Sept, , 
1714, second paragraph) ; 277 (Serie cu I , Vol. 34, p. 323, 20 September, 1714, last 
paragraph of Lhc thi r d extract); a nd 281 (Serie C11 I , Vol. 34, p. 448, 8th November, 
1714) . 

1 See pp . 259, 261, 263. 
!? Nicolas Desmarets (b. 1648-d. 1721 ) was a nephew of Colber t and his chief 

clerk. He was for a time under a cloud through being interested in the g rea t over
issue of the 4 sol p ieces which so depreciated the currency. He was also fo r some 
t ime Minister of Requests or Petitions, and afterwa rds I ntendant of F inance, 1683. 
After the separation of the offices of Controller of Fina nce an d Minister of Ma rine , held 
j ointly by the elder P on tcha r trai n up to 1699, the pos ition of Direc tor of F inance, as a 
sor t of l ink with t he Council of Trade, was created by the King in 1701 and to this 
Desmarets was appointed in 1702. I n this capac ity he served with Chamilla r t . A 
second office of t h is rank was crea ted in 1703 and probably disposed of by purchase, 
as the device of creating offices fo r sale was introduced about tha t time. In 1708, 
w hen the clamour against Cha milla rt compelled him to resign as Controller Genera l 
of F ina nce, h e r ecommended Desmaret s to the King as the most capable person to 
succeed him in that office. He was duly appointed a nd r etained the posit ion until 
the death of Louis XIV. Cha millar t ha ving pursued a hand-to-mouth policy, hoping 
a gain st hope fo r peace, left a n exha usted treasury, a mountain of unpaid debts, and 
t he r evenue of the f u ture drawn upon in a dvance to the grea test possible ex tent. 
T he troops wer e unpaid, the sold iers in r ags, the peasantry starv ing, and business 
cr ippled, except for those holdi ng army contracts. The paper notes which had been 
issued amounted to twenty-seven millions and the coinage itse lf had been dep re
ciated. The t a sk of Desmarets was therefore well nigh hopeless, wi th increasing 
demands for the support of the war. A stern, s ilent, r esolute man, he set about 
his t ask courageously. Looking to the future and the crea t ion of stable cond it ions, 
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You may, therefore, as soon as you have received this letter, take measures 
to get the holders of these cards to convert them and put this matter in opera
t ion. M. B egon will take care to provide bills of exchange for 160 000 livres 
payable in the month of March next in ready money, on M. Gaudion, Treas
urer General of Marine, to whom the fu nds will be remitted, and who will pay 
these bills regularly at their maturity. It will be necessary to continue to 
chaw on him all the bills of this nature, although the funds concern other 
expenditures than his own. M. Begon has only to take care to note what per-
tains to each appropriation--of which he shall send me a statement with 
the bills of exchange to the order of M. Gaudion on the treasurers in those 
appropriations in which the cards which were burned had been employed, in 
order that they may be able to make adjustments among themselves, and 
that by this means M. Gaudion may be debited with an extraordinary receipt 
to the benefi t of the King, from the profit on the bills of exchange drawn in 
coined money, and that this business may be in correct form. 

I am convinced that the 320,000 livres of cards, which the 160,000 livres 
of bills of exchange to be drawn this year will provide, will soon be supplied, 
and that all those who are holders of them will hasten to ask for the bills. 
}.L B egon must show no preference for anyone ; on the contrary he must have 
the d istr ibution made to all those who request them in proportion to the 
amount of cards each one has-to which point much attention must be o-iven 
in order that no injustice be done. Should it happen, however, ( a thing 
which I cannot believe) that the bearers of these cards should be unwilling to 
i;:1ke the bills and furnish double their amount in this money, His ::Majesty's 
intention is that they shall not be constrained thereto; he wishes that they 
be allowed complete liberty in the matter, while at the same time it is brought 
to their attention that it is the best means they can take, that it will be the 
means of re-establish ing t rade and business on their old footing, and that if 

he re-established the coinage under the decr ee of May, 1709, although again aug
menting its rating. Incidentally he r ehabilita ted the notes somewhat, by offering to 
take in retur n for the new coinage five-sixths in the old coinage and one-sixth in 
notes. One of his most productive measures, r epeated afterward during the war 
with Austria, 1741-48, wa s the imposi t ion of the tax of one-tenth imposed on all 
w ithout distinction; although t he clergy managed to escape somewhat light ly by the 
voluntary contribution of a lump sum to the king. While th is was a heavy drain 
on t he na t ion a t this time, yet the people sympathized with the minis ter in his 
cour ageous attempt to grapple with an almost hopeless problem. They had confi
dence in his integrity and the impar tial levy of the t ax was a novel f eature in that 
age. Another measure by which he u ndertook to bri ng order out of chaos and which 
proved to be a g reat reform, was the consolidating of the debt of the kingdom, which 
had been h ither to split up into scores of different funds each witlt its indeper,dent 
appropria t ions, its own deficits and surpluses. This was a hitherto quite u nknown 
ach ievemen t , a nd even in Britain was unattempted for years afterwards. He was 
gradually bringing order out of chaos when the death of the king led to his retire
ment. l\Ieantime, as ma y be gathered from the documents here presented, supported 
by many others during the year s 1714-15, the l\I inister of l\Iarine was appealing 
for f unds to support what were represented as unavoidable expenditures in Canada, 
a nd especia lly for the re-establishment of the French power on the Atlantic coast 
after the loss of Acadia. The remnant of the establishments in Acadia and New
foundland wer e being transferred to Ile Royale, centering on the new fortress at 
Louisbourg and the a dministra t ive centre at Port Dauphin. Then there was the 
arrangement for the redemption of the card money at half of its face value, a plan 
approved by Desmarets but for which he found it practically impossible to procure 
the fund s. With the usual haste to discard a government which bad had to face 
the thankless task of carrying the nation through periods of military reverses and 
financial disaster, Desmarets, wi th most o( the other ministers, was dismissed with 
scant courtesy on the death of Louis XIV. The office of Controller General of 
Finance was abolished and replaced by a Council of Finance, an organizat ion which 
proved before ver~, long to be too cumbersome for efficiency. 
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they do not voluntarily agree to this, H is Majesty will be obliged to accept 
a proposition which has been made to him by private par ties who offer to 
under take to r etire all this money in r eturn for a certain sum, on conditions 
which would be more advantageous to His Majesty and less favourable to the 
colony-a proposition which His Majesty has, for that reason, refused to 
accept. 

In regard to the cards you issue for the expenses of the administration 
for the present year, liis :Majesty does not expect that they will make part 
of those which are to be converted at a reduction of one half, because, since 
the general peace will lessen the expenditures be will be obl iged to make, 
if it is possible, measures will be taken to provide a fund next year to redeem 
them ent irely. Thus it will be necessary for you to put a special stamp 
on these cards which will distinguish them from the others. 

You will judge by everything I am bringing to your attention that there 
is no fur ther question at present of making the reductions in rating in the 
cards which were specified to you in the memoirs of the King, and Hi-, 
Majesty's purpose is th at they no longer have force. You will be good 
enough to inform me of everything which occurs in relation to this matter. 

[Not signed] 

F ORMALI TIES TO BE OBSERVED I.i: REDUCING THE CARD 
MONEY O1\TE HALF 

V ERSAILL ES, 23 May, 1714. 
To M. B fooN 

Y ou will see by the 1etter1 which I have wi· itten you and the Marquis 
of Vaudreuil in common, that the expedient which you proposed for retiring the 
card money lias been agreed to by the King. I shall not repeat to you what 
that despatch contains but will content myself by saying to you that I regard 
thi s proposal as the salvation of the colony, and that having succeeded in 
ohtaiuing this appropriation at a period in which I would not have dared 
to hope for it, i t would be very annoying if those who are holders of the 
cards were not to take advantage of it. You are, therefore, to urge them 
thereto and to make them aware that i t is the most farnurablc settlement 
they could hope for and the best move they could make. As it will be neces
sary to g ive due form to the extraordinary recei pt this profit will produce, yo u 
will take care, as soon as you are provided with the 160,000 livres of cards 
which wi ll be returned, to burn them according to order and to draw up an 
official minu te of i t, in which you will ruake mention of the fact that they 
proceed from the sum of 160,000 livres which were drawn upou l L Gaudion 
and whi ch form a profit to the benefit of the King of nn equal amount. -You 
are next to draw up your ordi nance debiting l L Gaudiou with them as :.111 
extraordinary receipt, and I will hnve an Ordinance of the K ing drawn up 
here at the same time :.1uthorizing this r eceipt, nnd the same in regard to other 
formali ties should they be deemed necessary. 

You must also sign all these bi lls of exchange and send me nn exact 
statement of them each year upon which I can order payment-which will 
be done r eg-ularly during the whole month of March next. 

[Not signed] 
1 See supra. 



CURRENCY AND EXCHANGE 273 

PRACTICAL RESULTS OF REDUCING THE CARD :i\IONEY 

} [ y Lonn: 

hl. B egon no doubt informs you, My Lord, in bis private letter, as we 
do in onr mutual letter, as to the measures be has taken to have the salt 
furni shed to the habitants at twelve liVI"es, money of France, per mi1wt. It 
does not appear to me that it is an exorbi tant price, in view of what it coat 
in 1''nmcc, and on that point the habitants appear to me to be reasonable 
enough. It is not the same in the case of merchand ise and whea t : the habi
tants, wilhou t giving heed to the reduction of one half in the cards, want to 
sell their wheat very dear and get goods very cheap. I have trouble to make 
them understand that goods at 200 per 100 in cards is as if they were buying 
at 50 per 100, because they_ sell their wheat and all their provisions on the 
same basis, and that the day labourer, eYen, who formerly earned only 20 sols, 
now ear ns three livres. They have difficulty in grasping the idea. It is 
indeed t rne that the number of .ships which have arrived this year is causing 
a killd of famine amidst plenty. But :provided the new crop is not drawn on 
we shall have nothing to fear. It is that which I am always urging the 
Intend an t to regulate: for if these ships carry away only our old fl.our, that 
is an advantage to us, being disposed o( at a price much higher than we h<tVe 
ever had r easo11 to hope for, but, on the other hand, if they carry off our new 
ilonr, as we cannot rely upon other r ~10urces than what we can procure our
selves, we nm the ce rtain risk of a very great scarcity. The Intendant, who 
knows the situation as well as I do, since I have very often pointed it out tJ 
hi m, i. taking all the measures necessary for the prevention of such a calamity, 
and it does not appear to me, owing to the precautions he is taking, that we 
have anything to fear, the harvest bei1!g very abi.:.ndant and the latest new., 
from F rance, the·e <l a. 'S, assuring us that grain there is quite abundant. 
This very much diminishes the eagerness that several here had to buy it to 
ship to tl1e J slan ds. 

I do not see, My Lord, in the reduction of one half in the cards, that the 
colony as a whole loses much thereby, the official alone and those who do not 
engage in trade, have grounds of complaint. The habitant, the merchant, the 
day labourer, have all adjusted themselves to it now. There are only the 
officials and the cmployes in His :Majesty's service, who do not engnge in trade, 
to whom a crown is not worth more than twenty sols, and even less, on account 
of the clearness of every thing they are forced to buy, such as food and clothing. 
Th at is, morco,·er what I gave the Citres and Captains of Militia to under
stand who came to speak to me--after a little commotion which we have the 
honom· to rnpor t to you in our joint letter. Nothing came of it although it 
made snfficientl_y clear the need for having troops in this country, both for 
keeping the hab itan ts respectful and also the Indians, who know enough 
to declare th at our mi litia are nothing but children or old me'll. But if these 
evidences, }.IIy Lord, were not strong enough b_y themselves to induce His 
JHajesty to ,mcler take this expenditure, the single consideration of bringing 

26 511-18 
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. about an increase of the colony by providing for the habitants the means for 
making extensive seedings and good crops, ought to bring His Majesty to 
this, so that he might through the results, induce the people themselves t0 
provide a portion of the necessary expenditures. 

[Signed] VAUDREUIL 

Quebec 16 September 1714. 

WITHDR.A. W .AL OF OARD MO:t\TEY 
MY Lo1m 

In accordance with your latest orders, we have informed the merchants 
of this town and other holders of cards, who require bills of exchange, that 
His Majesty has ordered a fund to be provided of 160,000 livl'e3 a year, for 
five years, to retire all the card money issued during the last war, on condi
tion that there should be furnished to the agent of N . Gaudion, who is to 
draw these bills of exchange on him, double the sum stated in the bills, in 
order that the said cards may be afterwards burned, and the Treasurer debited, 
to the profit of the King, with the entire receipt of the said stlDl of 160,000 
livres, which will be clear gain. The unavoidable necessity which the mer
chants and other inhabitants of the country are under of making remittances 
to France, will cause them to take these bills of exchange, of which the whole 
colony will feel the effects, since these merchants will sell their goods at prices 
proportioned to the loss which they sustain in accepting these letters 
[p. 312] 

They have issued new cards to retire the_ older ones, with the exception 
of those of one hundred and of fifty livres, which were issued both on the 
departure of M. Raudot in 1711 and since N . Begon bas been here. On account 
of the official minutes of these cards having been made in correct form, it is 
known precisely that there is of them only the sum of 948,750 livres, money 
of France. [7J. 322 ] 

B efore the 1·eceipt of your letter of the 3rd Nay last,1 they had with
drawn through the Treasurers, old cards for the sum of 77-~,405 livres, 
money of the coun try, which have been burned in the ordinary way, Messrs 
de Vaudreuil and Begon having summoned the two agents of the Treasurers, 
sr Demouseiguat and Sr Daigremont. Had they been informed at the time 
that it was the desire of His Majesty that one of the Councillors of the Superior 
Council and the At torney Genera l should be present, they would have con
for med to the direction; but they have the honour to represent to you, Ny 
Lord, th at this work having been begun, i t would no longer be proper to 
su=on them, it being necessary that the reports of the cards burned should 
be uniform. sr Begou will summon M. de R amezay during the absence of the 
Marquis de Vaudreuil. It has not been poss ible up to the present to retire 
all these cards; sr B cgon hopes they will all be retired before the departure 
of the last vessels, and will have the honour to send you a statement 
thereof. As the Treasurers may not give new cards, except in exchange for· 

1S ee S frie B: V ol. 36-6, p. 134. 
2 6511-18 ~ 
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old, Messrs de V audreuil and Begon have not paid, nor will they pay any 
attent ion to those who claim to have lost some, either by fi re or by the upsetting 
of can oes. Th ey will send you next year a memorandum of the claims of all 
those who allege that they have lost some, in order that H is Majesty may 
give them the attention he judges proper. 

T he Treasurer will debit himself, according to your orders, with the 
cxtraorcl in:uy receipt, to the profit of the King, of the bonus arising from the 
bills of exchange, which will 'Le drawn thi s year on sr Gaudion, but instead 
of bur ning new cards for do11 ble the amount of the bills of exchange, which 
will be furnished, they will be r eserved to the amount necessary for meet
ing the remainder of the expenditures for this year, and those of next, 
in order to avoid making new ones with a special stamp, which wou ld occasion 
ambiguity and cause embarrassment to business. If His :Majesty provides 
the fu nds required for nex t yea r, as you lead one to hope, My Lord, all the 
cards will be burned, which may have been or will then be withdrawn for bills 
of excl1a11gc. • 

N ssrs de V audreuil and Begon have, on this occasion, the honour to 
represent to you that th e officers and other employees on the K ing's establish
ment arc suffering extremely from the loss which has taken piace on these 
bills, since the merchandise and products of the country are enhanced in_pro
por tion to this loss. It is impossible for them to subsist, unless you have the 
ki ndness to ha,·e them given bj\ls of exchange without any loss, for at least 
half of their emoluments, and the other half in card money. [ p. 8~8] 

" Begon has the honour to transmit to you, My Lord, a petition from 
one J ohn La H aye, au I ri shman, settled in the cote de L achine at Montreal 
for 22 ;rears, who has been arrested, with one J ohn J oubl in, an Engl ishman, 
for having counterfeited card money in pieces of livres, •.l: li VTes and 2 li,.-res, 
up to the amount of 20 lines, money of the country, and for having presented 
these counterfeit cards for payment. The latter is a prisoner of "\\llr in this 
country, and does not know the French langunge, and he may be ignorant 
of th e prohibitions against counterfe it card money. These cards, "\\hich are 
in the clerk's office in :Montreal, and which have been submitted to Jiiessrs 
de V audreuil and Begon, are so badly counterfeited that they have come to 
the conclusion, as also all those who have seen them, that no person in. the 
country could be deceived by them having indeed been recognized as counter
feit as soon as they appeared. Never theless, S 0 Begon gave orders to the 
J udge at :Montreal to prepare the case against them, but, on the representat ion 
of :i\L de Vaudreu il, N . de Belmont and several others, that the said La Haye 
hns rendered to the Ki ng and to tli e colony ,·ery great sen-ices, wh ich are set 
for th in his petition, S0 Bcgon has directed that the preparation of their case 
be suspended until further orders, as much on account of the ser vices of the 
said L a Haye, as for the consiclcrntiou which Messrs de Vaudreu il and Bcgon 
believed t !Jcy should show on th is occasiou to the envoys of the Queen of 
Great Britain, who have claimed these two prisoners as being of th at nation ; 
N essrs de V aud reu il and B6gon having promised these envoys that they 
woul d Teque t His :Majesty that these two Englishmen should be sot free 
wi thout their haYing been prosecuted. The long imprisonment they have 
aheady su ITercd and which they will suffer before hl. Begon shall have 
receive<! the orders of the K ing respecting them, is n SC\7ere punishment. 
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it being certain that these cards have been simply tendered and have never 
been received in business. [p. 329] 
.............. ... ... .. ...... ... . . ...... . ... . . . .. . . .. . .... .. .... 

[Signed] VAunnEUIL BfooN. 

OFFICIAL MINUTE OF THE DESTRUCTION OF CARDS 

1 November, 1714. 

Statement of cards returned to 11. Begon, Intendant, by Petit, agent in 
New France for 1\.fessrs de Fontanieu and V anolles, former Treasurers General 
of the }.Iarine, on the score of an Official hlinute of the 27 October, 1710, of 
6 ,130 livres 10 sols three deniers, money of France, which were remitted to 
him by 11. Raudot, Intendant, during the years 1708 and 1709, viz:-

Cards of thirty-two livres 

Year 1702 .... ... . .... 116 
3712n} 1705 . ... .... .. . . 179 572811 

170G . .... . . .. . .. 116 371211 

170!) .. .... ...... 70 224011 

1710 ...... . ..... 336 10752° 

2614411 

Cards of sixteen livres 

Year 1702 .. .......... !)9 1584
11

} 
1705 ........ ... . 172 275211 

1709 ............ 81 129611 

1710 . .. . ...... .. 241 385611 

948811 

Cards of eight livres 

Year 1709 . ... . ... ... . 46 368
11 l 

1710 .... ..... ... 135 108011 144811 

Cards of four livres 

Year 1702 .. .. ... .. . . . 224 8!)6
11

} 
1705 ... ..... .... _182 72811 

1709 ... .. . .. ... . 71 28411 

1710 .......... . . 330 132011 

322811 

Cards of two livres 

Year 1705 ... . . . . .. . .. 67 134
11

} 
1709 . . .... . ... . . 123 24611 

1710 ........ . ... 160 32011 
70011 
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Recapitu lation 

835 . ... . . .. .. of . ... . .... . 32 2614411 } 
593 ... . . . .. .. of . . .. . . . .. . 16 948811 

181. . . .. . . . .. of . . . . . . . . . . 8 144811 

807 . . .. . . . .. . of . . . . . . . . . . 4 322811 

350 .... . . . . .. of . .. ...... . 2 70011 

41,00811 

T otal amount of present statement :-41008 livres, money of the country. 
Iu the year 1714, on the fi rst of N ovembeT, in presence of Monsieur de 

Ramezay, Co=andant General in this country, Monsieur Begon, Councillor 
of the King iu his Councils, Intendant of Justice, Police and Finances in New 
Fr:rnce. of lYionsieur Daigremont and of M. de Uonseignat, Controller, there 
was returned by M. P eti t, treasurer of the Marine in the said country, the sum 
of for ty one thousand and eight livres, money of the country, in cards as men
tioned in the above sta temen t, and which amount, on the other hand, in money 
of F rance, to the sum of thirty thousand seven hundred and fifty si.-.:: liVTes, 
on the score of the Official Minute of si.,ty eight thousand one hundred and 
thir ty Ii vrcs, ten sols, three deniers, money of France, dated 20 September 
one thousa nd seven hundred and ten, which cards were counted and examined 
and immedi ately burned in di scharge of the said Official Minute. Made in 
qnini11plicaie a t Quebec, the said day and year. 

S igned DE R aMEZA Y, BEGON, D R MONSEIGNAT, DAIGREMONT and P E TI'r 

EFFECT S OF REDUCTION IN VALUE OF THE CARDS 

QumlEC, 8 November, 171-!. 
J\(y Lonn 

The two letters that Y om H ighness did me the honour of ,·n-iting me, 
the 4 July 171 31 and 24 May last,2 have been banded to me by M. Begon. I 
have, 1\f y Lord, followed the orders which you prescribed for me, in regard to 
the di stribu t ion of the bills of exchange for unavoidable expenses. The 
f ermiers of the ·w estern Domain write me in accordance with this, and as your 
purpose is t l1 at I use cards, tbe proceeds of my recei,·iug bureau, they instruct 
me, as does Your Highness, that for the amount I am lacking I shall draw 
bills at 1 months sight, payable to the original holders and not to others, for 
t he hal£ of the amounts for which they are used in the public service, if the 
r eturns be not too gTeat, and that I may do it without reserving any cards. 

T wo reasons have prevented me from givin o- them the half. The first 
that tli ere have an ivecl here a great number of vessels, which have increased 
tl1 e cus,oms clutics more than a third over la t year , and in the second place 
H onsicm <le Vaudreuil, going to France, did not wish to take the cards of this 
conlltry. He jmlged it convenient to have himself paid there in full , not only 
his salary, which is three thousand livres, but also fo1· his escort, which 
amounts to four thousand two hundred and fifty lines : moreover hlonsieur 
de R amezay has r eceived from the fermiers, in ;dvance, four thousand three 

1See S frie B: Vol. 35-4, p. 361. 
2See S frie B: Vol. 36-6, p. 205. 
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hundred livres, for his salary as well as for his escort; and M. Riverin 
is customarily paid from the same source seven hundred livres for his 
allowance. These thrne cases amount to 12,250 livres, which has permitted 
me to give to the holders only within a trifle of the third, thus taking from the 
bills on the f ermiers only about twenty one thousand livres. The funds I have 
in haud are sufficient to pay the public obligations with the exception of 15000 
·1ivres nppropriated for the restoration of the palace, for which I should have 
delivered other bills of exchange, as well as for last year's funds, if the 
Intendant had been able to supply me with discharges. He will doubtless 
inform you, 11Iy Lord, of the reasons which have prevented him and of the 
information I gave him of the situation before distributing these bills. The 
creditors appear content enough, although they expect to have the half. 

I made this distribution with all the justice and equity possible and if 
the,y do not wish to thwart me in the distribution, under pretext of higher 
authority, which has only a basis of self-interest, I am sure that no complaint 
will come to your Highness. 

The merchants and habitants will profit considerably from the decrease 
of one half in the value of the cards, the former selling their goods much 
beyond twice the prices of last year and the latter their provisions in pro
portion: the ar tisans and workmen increase their wages on the same basis. 
Only the poor and those who are on salaries from the King suffer greatly 
and cannot provide themselves with a quarter of the. necessaries of life. 

[Signed] DE MoNSEIGNAT 

Quebec, 8th November, 1714. 

STATEMENT OF NEW CARD MONEY ISSUED 

12 November, 1714. 
lvIY Lonn 
.... .. . . .. ... ........ . ... . .. ... . ... .... ... ... . .. ............... 

I have the honour to inform you, My Lord, in pursuance of your orders, 
in regard to the present condi tion of the commerce of this country. The mer
chants, finding themselves overstocked with card money, have, last year and this, 
made every effort to dispose of it by enterprises in the fisheries, in building 
vessels and houses, in the squaring and sawing of timber and in making masts. 
[p. 382] 
.. . . .. . . .. . ...... . ..... ..... .. .. ... ... .. ... . . . .. .. .......... ... 

I have the honour to transmit t o you, :My Lord, the statement of the new 
card money which M. de Vaudreuil and myself have made, amounting to the 
sum of !)70,312 liVl'es 10 sols, money of France, to retire all the old card 
money which is in the country, excepting that of 100 livres and of 50 livres, 
because, the official reports of these cards having been made in due form, it ia 
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lmown exactly that there remain 984,600 livres, as appears in the statement 
hernwith . 

I hope, :My Lord, that in the course of next year all the old cards will 
be withdrawn, and I shall have the honour to transmit to you an exact state
men t of them. [p. 399] 

[Signed] BfooN 
Quebec, 1zt1i November, 1714. 

DISPOSAL OF THE CARDS 

MEl\IORAND U M OF SEVERAL TIIIKGS TO WRICH IT I S NECESSARY TO DEVOTE 

.ATTENTION TilIS YE,\R FOR THE WELL BEIKG OF CANAD.A [1715] 

It was but just to suspend the requisition it was proposed to make from 
the inhabi tants of Canada of a levy for furni shing a portion of the funds neces-
sary for the support of the . ........... .. . ......... . ..... . .... .. .... . 
( an omission-Ji'rom what follows il is to be presumed that a sheet is missing1

) 

they would lose 75% by it. Moreover that is not the way to retire these cards, 
which at the end of the five years would all still be found in the country (which 
is suffering much from their li ttle worth) and would render futile the efforts 
to retire them, which His Majesty would be very anxious to make. 

It is therefore of extreme impor tance to order the Intendant to burn in 
future, not only all the cards which are retu rned to him for the bills of exchange 
which be will draw during the succeed ing years, but also the 6-10,000 livres 
that he has r eceived for those he has already drawn. By selling for cards, 
tho goods tha t His :Maj esty has sen t out this year to Canada, the Intendant 
will find birnself almost r eplen isbecl witb the funds necessary for the expendi
tures of thi s year . This he may repeat in succeeding years, the Court appro
pri ating m·ery year the ordinary funds for Canada. 

[Not signed] 

UE:MORANDA RE OARD :MO:NEY 

Memoranda for M. Desmarets re the Canadian ca rds; the first impressing 
tho advantages of retiring the cards, the second pray ing 1L Desmarets to have 
a fund of lG0,000 livres appropriated. 

The third for imposing a tax of 3 per cent on lotteries, in order to send 
out settler s to the new colouy. 

Tbe fourth for a fund for Ile Royale. And the fifth to remind M. 
D esmarets of the fund for the cards. 

[Without signature J 

1 Th e m issing page is summarized in Serie cu I, Vol. 34, fol io 380: M. Begon having 
retired by bills of exchange 636,000 livres of cards at a discount of one half, is censured 
for r etaini11g the!\e to give in payment for the expenses of 1715 and 1716. 
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THE ANNUAL APPROPRIATIONS TO BE PROVIDED IN COIN 

17181 Canadian Cards 

It was resolved last year to r etire all the cards in Canada by paying the 
ball of their value in bills of exchange on M. Gaudion. The matter is being 
carried out as it was planned. 

But to derive the benefit from it which was proposed and prevent the 
inconveniences in trade which the quantity of these cards has caused, mea
sures must be taken to see that no new ones ai·e made in future. That object 
can be attained only by providing in coin each year the funds, which amount 
to 300,00011, to wit :-one third during the first three months of the year 
to serve for the purchase of the goods and commodities necessary for the 
colony, and the other two thirds in the month of :March of the year following, 
for the payment of the bills of exchange which are drawn by the agent of the 
T reasurer. 

·without that it wi11 be necessary to issue new cards each year-which 
must be regarded as a condition involving a loss of one half, which will derange 
trade, will cause add itional expense to the King, and put it out of the power 
of official s and soldiers to live. 

The Count de Pontchartrain prays 111. Desmarets to be good enough to 
give attention to this. 

PROGRESS OF WITHDRAWING THE CARD 11O:NEY 

VERSAILL ES 9 January, 1715. 
To 1I. DE NorKTEL2 

I told you, Sir, that in accordance with what I had arranged last yea; 
with :;\[. D csmarelz, for retiring the card money of Canada, there were drawn 
on M. Gaudion, Treasurer General of the Marine, bills for 160,000 livres 
payable in cash in the mouth of March next. I have since recei,ed a letter 
from J\L ]36gon, intendant of that country, iu which he notifies me that, having 
found a ready disposition on the part of the holders of this money to turn it 
in for bills of exchange, to diminish quickly the number of these cards he has 
also had bills for 15 ,05511 1' drawn ou l\I. Gauclion, payable in cash on the 
1st :March, 1716. Dy this means he has retired 636,11011 2• card money, 
without disturbing in a11y w11y the order planned. The excess of 158,05511 l ' 
is on account of the 160,000 livres that he would have had clrarni at the end of 
this year, payable in the month of }\[arch of next year, 1716. Of these 636,110 
livres 2• there are 318,05511 2• gain for the King, for which M. Gaudion 
will be charged in extraord inary receipt to the prnfit of His Majestv. I am 
very pleased to make you acquain ted with what N. Begon bas done so that 
you may be good enough to speak about it to M. Desmaretz in order that he 
may be willing to reserve the necessary moneys for the payment of these bills 
of exchange, because without that M. Gaudion cannot accept them. There 
have been several presented to him already whose acceptance he has postponed, 

1 Not t he correct date; see p. 267. 
2 Th is and the follow ing document are from the minister , Pontchartrain. 

Vebsaill.es
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sayu1g tbat he bad not yet received the oflic:ial statement, but as this evasion 
cann ot last long, you will judge from that the necessity for putting him in a 
condition to meet these bills. 

[Not signed] 

REQUESTS FOR P AYMENT OF BILLS OF EXCHANGE DRAWN 
TO RETIRE OARD MONEY 

I. 

VERSAILLES 17 February 1715 .. 
ro J\'L DB N OINTEL 

You told me, Sir, last year, that J\L Desmarelz would appropriate a fund 
::if 160,00011 per year for five years, commencing this year, and payable in the 
month of hlarch of each year, for retiring the cards which serve as money in 
Canada. Be did me also the honour at that time to inform me of it. In conse
quence there have been drawn in Canada on hl. Gaudion bills of exchange for 
160,000 liVTes, payable in the month of March next, for which sum M. Begon 
bas had 320,000 livres of cards retired-which makes a gain of 160,000 
liVl'es t o the King's profit; and which private parties lose. 

The bearers of these bills are at present soliciting their acceptance for 
payment at maturity. M. Raudot had the honour of speaking to you about it, 
and owing to yom having said to him that since last year you had delivered 
to M. Le Rebours :i.\I. Desmaretz's order for appropriating this fund, he saw 
him at Paris, and as be said to him that it was necessary to speak about it 
again to :i\I. Dcsrnarets, in order to get a new order, this business being your 
work, I pray you to be good enough to finish it up by speaking to N. Desmaretz 
and obtaining from him the appropriation of a fund of 160,000 livres ne:-.-t 
month for payment of these bills of exchange. I am convinced that i t will 
appear just to you that the holders should be paid regularly, in Yiew of the 
loss they suffer of half of their money, and the promise that was made them. 
I entreat : 'OU to be good enough to let me know what you do in this matter, 
and to be always persuaded that I am, Sir, most perfectly and most absolutely 

Yours 

[Not signed] 

IL 

Canad·ian Cards-1715 

Monsieur Desmarets w1·ote to the Count de Pontchartrain 16 Nay, 1714-, 
that he was taking the necessar_y measures to have the needed funds supplied 
for retiring the anadian cards within the time indicated by the letter of 
:Monsieur de P ontchartrain , written to M. de Nointel 12 Nay, and that he 
could act on that basis. In accordance with this, orders were given to M. 
Begon who had bills drawn upon J\.L Gauclion for 160,000 livrns payable 
in March, 1715, as the fifth part of the 800,000 livres which were to be drawn 
in five years for r etiring 1,600,000 livrcs of cards. 

26541-19 
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The holders of these bills, who have paid twice the amoun t in cards, 
request their acceptance for payment at maturity ; but 11. Gaudion, having 
neither money uor instructions, has not been able to accep t them up to the 
present. 

The oun t de P ontchartrain prays :i\L Desmarest to be good enough to 
appropriate a fond of 160,000 livres, payable in the month of March next, for 
the pa_ym ent of these bills- which cannot be deferred, in view of the loss 
which the holders have already sustained on the cards they have turned in. 

III. 
V E RSAILLE S, 27 March, 1715. 

To n'L D ESJIIARETZ 

Sm,-M. Begon, In tendant of Canada, at the end of the year 1713, pro
posed to retire all the card money which was issued to maintain the service 
during the period when it was not possible to send the funds appropriated 
for the expend itures of the country, by having bills of exchange supplied, 
payable in cash each year , and having the holders of these cards girn double 
the amount of the bills with which they were supplied, by means of wh1ch one 
half would revert to the profit of the King. I had the honour to communicate 
this proposition to you and ask your opinion and what you could do for its 
execution. :H. de N oiutel tells me, on your behalf, that you approved the 
expedient proposed by M. Began, and that you would appropriate a fund of 
800,000 livres of cash in five years, at the rate of 160,000 lines each year. 
Thus, the holders, in drawing their money at those terms, would be in a 
position to make sh ipments to Canada by the vessels which ordinarily leave in 
the month s of April and May. This would determine them more will ingly 
to return their cards at the loss of one half. You did me the honour of wr iting 
me, the 16th of the same month of May, that you were taking the necessary 
mcnsures to have the funds appropri ated within the time indicated in my 
letter, and that I could act on that basis and give the necessary orders. 

I wrote accordingly to M. Begon, and as a result he had 160,000 livres 
of bills drrnn1 , payable in the present month, for which amount there was 
delivered up by those to whom these bills were given, 320,000 Jivres of card 
money, of which 160,000 "·ere carried in extraordinary receipt to the K ing's 
pro fi t. Tbe ready disposition he found among the holders of tho card money 
determined him, in order to reduce at one stroke the number of cards, to have 
bills drawn for 15 ,055 livrcs ls, payable in cash in the month of March 171G, 
for which sum the donble in cards was also furnished-that is to say, 316,110 
lines 2 sols, of which half turned to His Majesty's profit. I wrote all tb is,1 the 
9t h of J an uary last, to M. de Noin tel, in order that be might inform you and 
that you might have the goodness to put 1\L Gaudion, upon whom these letters 
are drawn, in condit ion to be able to accept them. You noted on the margin 
of my letter tb:.t the 15 ,055 1ivrcs of bi ll s payable in :March 171G could be 
accepted and that mouc,v wonlcl be appropr inted for them. But with regard 
to the 160,000 livres which matured this month , you indicated nothing, and 
Jy[. Nointel said to me that you would put 11 [. Gauclion in condition to pay 
them at maturity. The holders of these bills count on receiving payment 
for them on the 10th of April next, which is the day settled on for their 
matur ity, and I hope that you will be pleased to reserve a fund for 1 (. Gaudion 
so that he may give satisfaction on this point. I am convinced that this will 

1 See p. 287. 
2G511-19b 
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appear to you of all the more consequence from the fact that, besides the 
justice of paying people who in good faith have made up their minds to lose 
half of their property, in the hope and on the promise that has been given 
them of being paid the other half, i t is certain that Canada would suffer 
severely if this payment were delayed, because no return in goods could be 
made to those to whom these bills belonged. This would also cause the greatest 
injury to the merchants of F rance who, counting on the prompt payment of 
tl1ese bill s, have given notes payable at the same periods. The representations 
I make you, Sir, are made to me every day by new petitions. I pray you to 
be good enough to see to the matter and to be ever persuaded that I am 

Very truly etc. 

[Not signed] 

CONSEQUENCES OF THE N ON-PAD1E:N T OF BILLS OF 
EXCHANGE DR.AWN FOR THE CARD MONEY 

Versailles, 31 March, 1715. 
T o M. DE NornTEL1 

You know, Sir, that in accordance with what was determined in the 
month of :i\Iay last year regarding the card money of Canada, M. Begon, 
Intendant. in the country, had 160,000 livres of bills of exchange drawn on 
hl. Gaudion, payable in cash in this present month, and 158,055 livres 1 sol 
payable in like m anner in the month of March next year, for which he has 
r etired 636,110 livi·es gs. of card money, of which 318,055 livres ls. are 
turned to the Ring's profi t. On the letter which I wrote you on this matter, 9th 

Jan nary last, M. Desroaretz made a note to the effect that hl. Gaud ion could 
accept the 15 ,055 livres ls. of bills payable, but with regard to the 160,000 
livi·es I have heard nothing snid, although I hnve written him about it and have 
also several t imes r equested you to be good enough to take the trouble to speak to 
him about it . These bills have meanwhile mntmed and ought to be paid the 
ten th of April as arrauged. The bearers who counted on recei.ing payment 
that clay are very much alnrmecl as 111. Gaudion can tell them nothing definite 
on t he matter. I am quite sure that N . Desmaretz will have the goodness to 
put him in a position to satisfy them at the maturity settled upon, I do not 
doubt but th at the proposal appears to you ns to me ,·ery just. These bearers 
made u p their m inds to lose the half of their property on the promise given 
them that the bills of exchange, which they took for the other half, would be 
regul arly pa id at their maturity. The greater pnrt of them are held by the 
Canadian merchnnts who have come to France on business, and the remainder 
by the merchants to whom they barn been remitted by the merchan ts in Canada, 
and it is certain thn t, if this payment were postponed, no returns in goods 
could be sen t to that colony, which would completely ruin it. It. would also 
cause great injury to the merchants of France who, counting on the prompt 
payment of these bills, have en tered into engagements for the snme periods, 
,vhich they could not keep, if that should fail them. As you have entered 
into the business connected with this card money, I pray you to be good enough 

1 Th is despatch is from the minister Pontchartrain, to l\I. Nointel, see note 2, 
p . 191. The next five despatches are also from the minister. 
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to t ake the troubl e to Tepresent all th is to hl. Desmaretz and to get him to put 
111. Gaudion in a position to pay these 160,000 livres on the 10 April. 

v\Tben I proposed to M. Desmaretz the extinction of the card money in 
Canada, I had hoped th at he would put me in a position to remit in the future 
the necessary funds fo r the unavoidable expenditures that His )lajesty makes 
there ann na ll y, and tha t by that means they would no longer be under .the 
neces ity of making new card money for carrying on the public service. I 
foresee wiLh much concern that they will not be able to do that, if :M. Desmaretz 
has not th e goodn ess to furnish in money the funds for that country, which 
amount to about 300,000 livres each year. Of these, half should be ready 
in the month of ApTil for payment for goods and supplies which would have 
to be sent out, and which take the place of money in th at country, and the other 
half payable, likewise, a t th e end of each year, to meet the bills of exchange 
which the agent of the Treasurer would draw to mature them. If this 
arrangement is not adoptecl, they wil l inevitably fall into the same trouble as 
they have already been in, which will totally ruin the trade and inhabitants 
of th at country. Y ou recogn ize that, Sir, and one cannot doubt the confusion 
which will be caused iu Canada by the issue of new cards, . which could not be 
di spensed with in maintaini ng the publ ic service, at a time when the loss of 
half 011 the former ones is enforced. I prny you to be good enough to repre
sent th at to 1\L Desmaretz and to get him to give 100,000 livres in cash solely 
fo r the shipments to be made thi s year, aud the remaining 200,000 livres in 
the mon tbs of Decem her or January next, and, for the following years, to be 
good enough to appropriate this fund in the way I propose. I shall be much 
obliged to _vou for it. By means of these funds, the card money will be 
finall y suppressed in Canada: meanwhile, I am persuaded you will think as 
I do that it wi ll be very necessary to provide a special currency for all the 
colonies. It seems to me that it ~-onld be possible to find in it an advantage 
for the K ing, from the increase above its intrinsic value, which it appears to 
me onght to be given to this money ; and that would afford the means for 
remi tt ing to the colonies the necessary funds for several years . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed] 

RILLS OF EXCHANGE FOR T HE PAY OF THE CREW OF H .M.S. 
" LE HEROS " 

1\IAnLY, 19 June, 1715. 
To JH. DE BE~uu ,rnNors1 

I send on to you the bills of exchange which bad been addressed to 
you by 1\L B6rron, Intendant of N ew France, for the payment in :foll of the 

1 Fran,;ois de Beauharnois had succeeded Bcgon as Intendant of t he Marine 
at Rochefor t , 24th Ma rch, 1710. For h is family connection and earlier career, 
in cluding h is term as I ntendant of Ca nada, see note 1, p. 117. As successor to Begon he 
h ad very extens ive a nd r esponsible duties to perform, having charge of the colonial 
shi ppi ng and its equi pment , t he provis ion of all supplies in both goods and men. 
H e ha d even to fu rn ish men a nd equi pment fo r t he mining of coal at Ile Royale, 
and it s transfer to Fra nce. H is functions cont inued practically uninterfered with 
by the change of government on the death of Louis XIV. He shared with the 
Min ister of Ma r ine ma nv of the worries incident to lack of funds between 1710 and 
1717, a s indicat ed in the documents which follow this. In 1712 the minister writes 
to say that he ca nnot furnish him with the funds to procure supplies fo r Canada, 
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officers and crew of . His Majesty's ~hip L e H eros, fitted out ix: 1712 by 
Madame de la Magmcre.1 L Gaud1on has accepted those which were pay
able in the month of March last, amounting to 492811 10s., to be paid half 
on the 20°1 of this month, as appointed, the other half on the 20th of next 
mon tb, also as appointed. He has informed me that he will have them paid 
nt Rochefort as you have r equested, but as it may happen that he may not 
make delivery of the money precisely on their maturity, be will make it a 
few days afterwards, and you can count on the sure payment of these bills 
hence it wi ll be needless to have them protested. With regard to those whicl; 
nrc payable in the month of l\Iarch 1716, amounting to the same sum of 
492811 10' M. Gaudion, not having as yet any funds for their payment, 
l1 as not been able to accept them, but they will be paid in due time and you 
have only to keep them. 

I am, Sir, Entirely yours. 

[Not signed] 

URGENT NEED FOR PA YNENT OF THE BILLS OF EXCHANGE 

MA.ru.Y, 2' July, 1715. 
To L DEs:\rARETz 

I have the honour to send you, Sir, a memorinl which has been 
addres d to me by the Canadians who are in France and the merchants 
of the Kingdom who d-o business in Canada, on the subject of the bills of 
exchange which have been given them for the half of the stuns which they 
have returned in card money, and which M. Gaud.ion, who had accepted them 
as payable, part the 20u, of June as appointed, and part the 20th of this 
month , has allowed to be protested for lack of funds . I do not know how 
to cxpre s to you adequately the disorders which the default in payment of 

and that he must therefore h imself find the money in some way. The minister, 
Pontchartrain, in his Jllemoire Justificatif, in which he gives details of the difficul
ties he had to meet du ring h is administration of the Marine from 1700 to 1715 sta tes 
that in the latter part of his ministry the department was virtually abandoned by 
the Department of Finance and had to shift for itself . It was therefor e forced to 
raise m oney and procure su.pplies by such assurances of future payment or other 
methods as it could devise. ·11any of these difficulties and the devices by which they 
were met are revealed in the voluminous correspondence between the lllinister of 
Marine and the Intendant at Rochefort. Thus on the 30th Apri l, 1715, the minister 
informs Beauharnois that he hopes to send funds to meet the purchases for Ile 
Royale, but is afraid that he cannot do the same for Canada . Later it is apparent 
that he cannot procure funds for even l ie Royale. By July 10th things were well 
nigh desperate. In vain did he implore the lllinister of Finance for even a portion 
of the funds appropriated. Then Pontchartrain instructs Beauharnois to endeavour 
to get the purveyors to send the most essential supplies to Canada and Ile Royale 
by assuring them that they will most certainly be paid in a short time by the Con
troller Gen era l of Finance. Some time. after the change of government conditions 
were easier, especially during the period when Law's Bank was flouri shing. F ollow
ing the readjustment of the sharp crisis resulting from the collapse of Law's System, 
Bea uharnois, as Intendant of Rochefort, had a peaceful and comparatively uneventful 
term of office for the remainder of the long period dming which he held the position. 
He again returned to the position of Intenda nt of Naval Arms in 1739, and died on 
the 8th of October, 1746, at the age of eighty-one. 

1 One of the ma ny instances in which private individuals manifested excep
tional patriotic spirit in coming to the r escue of the government when its resources 
were practically exhausted. A similar spirit was again manifested by many in the 
dark days from 1760 to 1763. 
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these bills will cause. You know the consequences of this as well as I do 
and the necessity for having them paid before the departure of the last 
vessel wl,ich is to go to that colony and which will leave immediately. I 
implore you to give favou rable attention to this and to be good enough to 
.apply to it a prompt remedy. 

I am al ways, etc. 

[Not signed] 

URGENT NEED FOR FUNDS FOR CANADA AND ILE ROYALE 

10 J uly, 1715. 
T o :M. DEs::.rARETZ 

I am persecuted, Sir, by the holders of the 160,000 livres of bills of 
-exchange drawn from anada, which have been due since the month of 
"i\[arch and which nre not yet paid. From the justice of their demand and 
the injury this delay mny cause, I cannot resi t imploring you yet once again 
to be good enough to give it favourable attention. 

I expected from day to chy that you would ba,·e the o-oodness to appro
priate the nece~sary fund~ for De Royale. I observe with grief that the 
season is nclvaneiug without my being able to take any measure or make any 
arrn11gement to assist thnt colony. Jf, while wa iting until you can appro
priate the funds which I have requested from you for that expenditure, you 
would he p leased to have a sum of 100,000 livres in coin rem itted to lll. 
de el1e 1 I should be in a position to hnve a vessel despatched, with some 
provisions and supplies, to prevent the officers and men dying of hunger, 
and to keep them from having gTOund for th inking that they hn-e been 
totally abandoned. I pray you to do all in your power towards an end as 
j ust as it is urgent, and to be good enough to give me an answer so that I may 
give ord er: accordingly. 

I bave the honour to be, most completely &c. 

[Not signed] 

INSTRU TIONS TO .13EGON JN REGARD TO REDEllIPTTON OF 
THE OLD AND TEMPORARY ISSUE OF NEW CARD MO:NEY 

j\[,1.nLY, 10 J uly, 1715. 
To M. B.fooN 

The reasons you had for ha,ing M. Gnudion drawn upon, not only fo r 
the fund o:f lG0,000 lines appo inted tbis year for the reclemptiou of c:ud , 
but also that of an equal sum which has to be proYidcd next :·ear- would ha, e 

1 F io,·cnt l\for ielin de Selic was one of the Trc:isurer~ Gcncr:i l of the :\iarine. He 
was in ofiice at intervals from 1712 to 1747 :it least . He seems to have handled most 
of the supplies for Ile Royale, especially in the earlier period, but later for Canac!a as 
well. 
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·been good if that Treasurer had been able to accept them. But, as the funds 
will be placed at his disposal only a few days before maturity, he could not 
nssume any obligations before that t ime, and that may cause anxiety to those 
who have accepted these bills and lead to their discredit, although as to the 
-fund it is assul'ecl that they "·ill be paid, if not at their exact maturi ty, at 
least some time after . There has been delay in the payment of those of this 
year , which was caused by the scarcity of coin, due in par t to the disturbance 
in trade which has existed for several months, and to the considerable number of 
failures which have occurred in the K ingdom, but they will be paid without 
del ay and mol'e dcfini le mea ures will be taken for those which will mature 
in the month of M arch ne:irt. You can reassure the merchants and habitants 
-of Canada against the fear the delay in the payment of this year's bills and the 
acceptnnce 0£ the others might cause them. 

If they ask you for bills this year to the a.mount of the 160,000 livres 
·wl1ich sl1ould be p aid in the month of March 1717, you may have them pro
vided for them, payable in that period, being careful to have 320,000 livres 
of cards r eti red for this sum. 

You will see by the memoir of the Ring,1 that His Majesty did not 
approve 0£ your making use of those which were retired last year, for the 
ordinary expenditu res of the country, instead of burning them and making 
new ones with a different stamp for these expenditures, in• conformity with 
the ordcJ's I h ad given you and which you ,rnuld have followed if you 
bad taken the pains to reflect on the injurious consequences which might 
result from acting otherwise. As it is nece sary that there should always 
be a cer tain qnanti ty of cards in the country, as you will admit youTSelf, the 
new one mi!:!'ht hn,·c hccu :illowed to circulate while the old ones were all 
burned. That is indeed required even for the contents of the official minutes 
which nrc to he mndc of it, and which ought to stnto the extraordinary receip t 
from the profit on the bills of exchange. Otherwise it would appear very odd 
that money which the T reasurer's agent receh·es at the half of its original 
value--this same agent should issue at the same time on the basis of its 
-original value, for the expenditures which H is Majesty makes. I may add 
to all this that, by the manner in which you have acted on this occa ion, 
_you derange entirely the plan for retiring all the old card money. I confess 
I wns very much surprised that you had not thought of all these features 
and that you did not scrupulously carry out the orders you bad on this sub
j ect. It is the unconditional will of His hlajesty that tho·e [ cards] which 
remain in the possession of the agent of the Treasurer, consisting of those 
which were withdrawn b st year, shall be burned after the manner prescribed 
to you, and that you do the snme with those which " ·ill be withdrawn this 
year and the following years. If possible you must indeed replace by new 
ones those which you may have distr ibuted, in order to repair the ha11n you 
have done in not fol lowing the orders given you. 

·wi th regard to the propo nl you have mnde to lessen each year the loss 
on the cards by having 527,500 livTes of bills of exchange drawn on the 
ordinary funds of the colony, in addition to the fund 0£ 800,000 lin es 
appointed for retiring the cards, the expedient you propose would be good 
if one were assured of being able to pay rcgulnrly those drawn ou the ordinary 
fund. \Ve cannot be sure of that for the present, but as they are striving 

1 81i'lc' S erie F 3. Vol. 9-2, p . 461. a lso p . 285 above. 



CURRENCY AND EXCHANGE 303 

to introduce some onlcr into tbe finances, there is room for hoping that in 
the future, they will be in a position to remit Tcgularly tbe funds wh ich 
may be appropl'iated . I will ascertain next yeal' the attitude that can be 
taken towards your prnposal and I will inform you of it. Meanwhile, you 
must confine youl'self to the execution of the orders you will receive as to the 
cal'd money . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 
[Not signed] 

JUDGMENTS FOR DEBT AGAINST i\L GAUDION 

Marly 17 July, 1717. [1715] 1 

TO M . DESl\1 ARETS 

Since the last lettel' which I bad the honour of writing you, Sir, on the 
subject of the fund required for paying the bills of exchange drawn from 
Canada, which were payable last hlarch, and fo r wh ich you know that those 
to whom they were delivered provided double the amounts in card money, T 
have learned that there have been issued several judgments for debt in the 
Commercial Judges' Courts, against i\.L Gaudion, who had accepted them, 
payable, half on the 10th June and half on the 10th July, according to your order 
aud the promise that you were good enough to give him that you would have 
the fonds remitted to him to pay them at maturity. But the Treasurer, having 
received nothing, has not been able to make payment, with the result th at he 
dare no longer show himself. You know, Sir, that I undertook to have the 
card money in Canada withdrawn only in concert with you, and on the verbal 
and written promise you were good enough to give me, that you would pro· 
vi<le the necessary fonds for paying these bills of exchange. Here we have, 
however, protests " ·hich destroy the faith and confidence people had in these 
bills, which ruin :rnada by the default of payment, and besides that a Trea· 
surer of the Marine has been arrested-which is causing a frightful scandal. 
I could not l'efrain from speaking to the King, who appeared to me grieved 
over it. His Majesty 01·dered me to write to you about it and to tell you, on 
his behalf, to speak to him about it and receive his orders on it. 

I have the honour to be, etc. 

POSTPONEMENT OF PAYMENT OF BILLS OF EXCHAJ.~GE 

1LIBLY, 31 July, 1715. 
To M. MoocrraRJ)2 

DEPUTY ON THE CouNCIL OF CoM:IIERCE 

I have received the letter you wrote me, the 21st of this month, in regard 
to the postponement of payment of the bills of exchange drawn from Canada 

1 Desmarets was dismissed in 1715. 1717 is therefore an error. 
2 Frarn;ois Mouchard was a deputy to the Council of Commerce from La. 

Rochelle, being elected by his fellow merchants to represent the commercial interests 
of that important centre. When the Council of Commerce, first established by Col
bert but lapsing after his death, was re-established by the decree of 29th June, 1700, 
it was composed of two Councillors of State, the Controller General of Finance, the 
Minister of l\Iarine, two Masters of Petitions, a nd tweh-e representatives from the 
chief com~ercial t owns of the kingdom. The Council, like other creations of Louis 
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on M. Gaudion. I am aware of all the injury which that may cause in the 
trade of the country and to the business men of La Rochelle; but as M. 
Desmarets must provide the funds for it you ought to address yourself to 
him. I have written him about it several times and that is all that I can do.1 

[Not signed] 

SUSPENSION OF LEGAL ACTION FOR NON-PAYMENT OF BILLS 
OF EXCHANGE 

Decision of the Council of Regency :2 

Accorded six months' delay to the 
merchants of La R ochell e for paying 
the bills of exchange clr:rwn on them, 
in view of the fact that M. Gaudion, 
Treasurer General of :Marine, has not 
yet received the money to pay those 
that have been drawn on him. His 
Royal Highness will provide for this 
payment as soon as possible. 

Copy given to M. R audot to des
patch. 

September 1715. 

The merchants of La Rochelle who 
engage in trade with Canada:-

7 Sept. 
They represent that M. Gaudion, 

Treasurer General of the Marine, re
fuses to pay the bills of exchange 
drawn upon him from Canada which 
he accepted. There has been 50 per 
cent loss on these bills, and, as they 
were counting on their being paid, 
they sent goods 'to their correspond
ents in that country and gave these 
bills of exchange in payment accord
ing as they became due. Those who 
are holders of them have obtained 
convictions for debt against them, 
which obliges them to keep to the 
house, and they will be forced to be
come banhupt if orders are not o-iven 
at once to M. Gaudion to pay these 
bills. 

This misfortune will complete the 
ruin of Canada. 

XIV, vanished wi th him. A new one, however, was immediately created, composed, 
not of those filling certain offices, but of eleven persons specifically named. The 
heads of the Council s of Marine and Finance were however included, and the r epre
sentatives from the ch ief commercia l towns were also continued. It was a purely 
advisory body. In 1722 it was again reconstructed and the name changed to the 
"Bur eau of Commerce." Its functions however, were not materially altered. 

1 T here are many other despatches relating to the unsuccessful efforts made by 
the Minister of Marine and Colonies, during the closing years of the reign of Louis 
XIV, to secure payment of the bills of exchange drawn for the redemption of the 
Canadian card money at half its face value. It was almost equally difficult to obtain 
advances on the appropriations for carrying on the governments of Canada and Ile 
Royale, which, after the r ecalling of the paper money, had been promised in cash. 
Some of the additiona l documents on this subject will be found in Serie B, Vol. 37, 
under the foll owing da t es in 1715 :- February 10th, I\Iarch 31st, April 23rd and 30th, 
May 13th and 26th , June 11th, 17th, 19th, 26th, J uly 10th and 31st. 

2 With the general desire to escape the odium attaching to the government of 
France durin g the clos ing years of the reign of Louis XIV, as radical changes as 

2G541- 20 
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Done and decreed at the Council of hlarine1 held at the Louvre 29 Sep
tember. 1715. 

BAiSIS OF PRESE T ARRANGEME TS WITH REG.ARD TO 
CARD MONEY 

W ilhout plcice or date. 2 

The fund s ordered for th e :Marine not having been remitted in entirety 
for several years but chiefly since the year 1708, the customary remittances 
to the colonies could not be made. To make up the the deficiency, the Governor 
and Intendant of Canada believed they could not do better than introduce 
card money of different values for the convenience of trade. It would serve 
the same purpose being redeemed at the end of the year. The scarcity of money 
and the smal111ess of the fund appropriated to the Marine during these last 
few budgets prevented the money from being redeemed, with the consequence 
that having issued new [cards] each succeeding year, i t bas multiplied to the 
amount of 1,600,00011

• The inhabitants of this colony, which is one of the 
largest, perceiv ing that they had no ou tlet for this currency which bad no intrin
sic value, protested to }.,[, de V nudreuil, governor, at present in P aris,3 and to 

possible were made with the opening of the new reign under the regency of the Duke 
of Or lean s, in the personnel and the outward form, at least, of the government. Thus 
the ministries were abolished and the ministers dismissed. In place of these were 
established six councils with a pres ident and several members for each. These 
councils were under the designations of war, mari ne, finance, commerce, fo re ign 
affairs , and domestic affairs . The personnel of each was composed of a president, 
several councillors, and a secretary. T he recommenda tions of the several councils 
were reported to the central supreme body, the Council of Regency, which alone 
made deci sions on all important matters. The ministers of Louis XIV had been 
drawn, for t he most part, from the grade of successful commoners, though several 
of these or their families were afterwards ennobled. The chiefs of the councils under 
the regency, however, were almost a ll drawn from the fami lies of the ancient nobility 
of F rance, while the majority of the coun cillors were lawyers. Thus the Comte de 
Toulouse was president of th e Council of Marine, and de Villeray and Noailles o! 
the Council of Finance. These conditions die! not endure long, however, for in a 
f ew years the parliament wh ich had been revived was abolished and the authority 
of the Councils was usurped by their chiefs , while the former despotic system of 
Louis XIV was re-established with representa t ives of the rul ing fa milies of that 
period once more in power. By 1718 the Ministry of Mar ine had passed into the 
hands of Maurepas, a representative of the family of Phelypeaux, while the Depart
ment of F inance was under the control of the famous commoner J ohn Law. On the 
declaration of the majority of Louis XV in 1723, the councils were formally abolished. 

1 As ind icated in the previous note, the Council of Marine was one of the sbc 
councils es tabli shed by the Regent in place of the previous ministries of state under 
individ ual m inisters or secretaries of state. It continued to discharge the usual 
fun ct ions of the Minist ry of Marine, including the jurisdiction over the colonies in 
all matters excepting the fermes, which appertained to t he Council of F inance. 
At fi rst the corr espondence with the Governor and Intendant was carr ied on in the 
name of the Council , but later in the name of the President of the Council, as, in 
the g ra dual r eturn of the Court to the absolutism of the previous reign, the P resi
dent of the Counci l was gradually absorbing the function s of the Council as a whole. 
In 1723 , on the a ttainment of t he major ity of Louis XV, the councils were abolished. 
The functions of the Council of Marine in its advisory capacity were virtually 
tran s 'erred to the n ew Bureau of Commerce, which hRd succeeded the Council of 
Commerce. (See note 2, p. 303.) Of t his bureau the Minister of Mar ine was also a 
member. 

~ Internal evidence renders it fairly certain that this memoir was prepared 
by M. Gaudion, T reasurer General of Marine, in the year 1715. 

8 Governor Vaudreuil was at this time on special leave of absence in Fran,:e. (See 
note 1, p. 127.) 

20541-20! 
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M. Began, the new intendant, that their trade was being totally ruined and that 
in defau1t of payment they could no longer import from F rance th; goods of 
which they had need. M. Began who saw the importance of the request of 
the inhabitan ts sought the most suitable means to help them as promptly as 
possible. ]for eseeing at the same time the impossibility of having them repaid 
so large an amount in a short time, he sounded their views, promised them to 
write about it to the Court and m ged them to make proposals to him for facili
tating t qe carrying out of their requests under the circumstance of the scarcity 
of coined money in France. Afterwards he proposed to them to be content 
with the payment of half their cards, which a.mounted to 1,600,000 livres. The 
inhabitants of the colony were very loath to decide on this. They consented, 
however , provided they were regularly paid the other half in coin. This was 
proposed to the Court in 1713. It had difficulty at first in accepting the pro
posal, as much on account of the loss the inhabitants would incur of the 
half of wba t was due them, as on account of the difficulty of paying them the 
other half in cash. At last the r eiterated entreaties of M. Began decided M. 
de P ontchartrain, who bad spoken of it several times to M. Desmaretz, to 
speak of it to the King. It was decreed that the proposal of M. Began and 
the inhabitan ts should be received and that five years should be taken for dis
charging the 800,000 livres which were to be paid for half the value of these 
cards, and that th ere should be drawn, during each of the said five years com
mencing from the present, 1715, 160,000 livres of bills for coin, on M. Gaudion 
Treasurer General of the Marine, to whom the funds would be supplied in 
the month of March of each of the said years. In consequence of this decision, 
M. de P ontchartrain wrote to M. Gaudion, 23 l\Iay 1714, and gave him orders to 
write to his agent in Canada to draw on him for 160,000 livres of bills, payable 
last :March, for the , alue of 320,00011 in card money which he was to retire 
and to m ake receipt of an equ al sum of 160,00011 to the King's profi t, for the 
half that th e inhabitants bad agreed to cancel. 

All these orders were carr ied out in Canada and M. Began, I ntendant, 
bad 160 ,000ll of bills, payable in :March of the present year, drawn for, and 
158,05 511 payable in :March of next year 1716, according t-0 the sta tements 
wh ich wel"e sent to the Cour t in the month of January of the present year, 
certified to by :i\1:. Began, Intendant of Canada. 

All these bills arri~ed in the month of J anuary of the present year and 
were presented to :M. Gaudion. He notified the Court of them and neglecteci 
nothing in entreating that the funds promised for paying these bills be sent 
to him in t ime. They were continua1ly promised, but, their maturity having 
arrived and having redoubled his entreaties, :M. Demaretz wrote to him. 
S April of the present year , to urge him to advance this fund and that he 
would provide fo r the re-imbursement in seven or eight months. If during 
the course of this year M. Gaudion bad received the reimbursement of the 
immen se advances he had made for the service of the Marine in the year 1713, 
he might have found means of making this advance, but not having been able 
to pay the debts which be was obliged to contract for the Sen1 ice in the said 
year 1713, owing to the default in payment of the bills be has in hand, 
together with the scarcity of money that commenced with the month of hlarch 
last, lie can not find the assistance necessary to make this advance. However, 
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being continually importuned by the bearers of these bills, he proposed that 
fond s of some kind be sent to him, in default of money, from which he might 
possibly find means of assistance. He was promised notes of Sr. Legendre 
payable in the month of May, and to appease the holders of the said bills he 
accepted them payable half in the month of June and half in July. 

In place of the notes of Sr. Legendre payable in the month of May, which 
had been promised him, he was given some payable from October next to April 
1716 in equal amom1ts : he could make no use whatever of these notes on which 
there was a Joss of more than 60%. H e again appealed to i\L Pontchartrain 
and M. D em:n etz : .M. Demaretz gave an order to return to Sr. Legendre thd 
notes he had received from him, in place of which he was to receive an order 
for <t u equal amoun t on the Treasury, which was to be paid by the Ring's 
secretaries. H e received this order in the beginning of the month of August 
last and having presen ted it he could not get it cashed because there were no 
funds. lie again saw :i.VL Demaretz who on the 9th August gave him an order 
to be honoured after M. De la J oncbere, Treasurer General of the extra
onlinaries of war , had been paid what he had to draw on the said fund of the 
King's secretaries. But up to this day be bas been able to pay only 33,00011 of 
those bills, having received only this sum. 

The holders of the 127,00011 which remain to be paid pursue him continu
ally with judgments wh ich they obtain from the Commercial Judges owing 
to bis acceptance of the bills, which he cannot pay without having received the 
fund s. 

II e takes the liber ty most hu mbly to entreat that funds to the amount of 
these bills be r emit ted to him, or an order which will give him security against 
the j udg111en ts obtained against him, until be is able to obtain the means to 
pay them. He has in bis possession the letters of M. de Pontchartrain and M. 
Demaretz, and particula rly an ans,-er of date the 1 th of this mouth, which 
established the facts which he takes the liberty of setting· for th in the presen;:, 
memorial. 

[Not signed] 

(Jvlemorial on the card rnoMy of Canada.) 

P E TITION RE P AY11fENT OF BILLS OF EXCHANGE 

There were drawn lasi year from 
Quebec 60,000111 of bills of exchange, 
for which there ·were transferred to the 
agent of M. Gaudion in Canada 320,-
00011 in card money, in accordance 
with the orders which the King bad 
given regarding it. M . Desmarets, not 
having provided the funds at maturity 
they were in part protested. After-

1 160,000 livres. 

sr CLAUDE LE RoY 
Draper : St. Denis St. , 

Paris 
PETIT ION 

Represents that be bas been sent 
bills of exchange drawn from Canada 
on M. Gaudion, for 860011

, which he 
counted on cashing at maturity, M. 
Gauclion having promised him this in 
accepting them, but which he has not 
carried out, so that he has determined 
to have this Treasurer summoned, 
against whom be has obtained a judg-
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wards M. Desmarets induced M. Gau
dion to accept them, payable half in 
June and half in July; the funds still 
being lacking they could not be pai<l. 
The merchants of La Rochelle have 
made their complaints al out it-con
cerning which the Council has granted 
them a suspension for the endorse
ments they may have put on these bills. 

He is to be given a copy of the 
Order after its despatch . 

ment, but the Commercial Judges said 
they have orders not to execute it. He 
requests that he be made to pay. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 

Done and ordered by the Council of Marine held at the LouvTe 27 October 
1715. 

EVIL EFFECTS OF N ON PAY:M.ENT OF THE BILLS 

lil. de Ramezay: 28 October, 1715. 
MY Lonn : 

1\ly Lord, I cannot avoid making you acquainted with the bad effect the 
default in payment of the bills of exc_hange drawn foT the card money has 
produced both among the merchants and among the habitants, the grumblings 
of one and the other are beyond a,1l expression. The former are selling their 
goods at an excessive price and the latter their provisions in proportion, the 
counter effect of which reacts on the staff officers of the coun try and those of 
the troops, and the widows of officers, who cannot live at the present time but 
can merely lang·uish. If the bills are paid, as I am convinced following what 
you explain in the King's letter, it were to be wished that it should be known 
here early next spring in order to quiet apprehensions and to persuade the 
merchants and hab·itanls to sell their goods and their provisions more cheaply. 

[Signed] DE RAMEUY. 

Quebek, Slli October 1715. 

GRANT OF DELAY IN PAYMENT OF BILLS 

R egistration of L etters Written to La Rochelle and Rochefort sinc.e the Estab
lishment of the Council of Marine 

P ,uus, 6 November, 1715. 
To M. DE BEAUIIAR.NOIS 

The merchants of La Rochelle, Sir, who endorsed the bills of exchange 
drawn last year from Quebec on l\[. Gandion, fo r the value of the card money, 
having represented to the Council of llarine that they were being prosecuted 
on account of their endorsements owing to the default in payment of the said 
bills, the matter was reported to the Council of Regency, which granted them a 
suspension of three months in consideration of the said endorsements, and in 
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the meantime the payment of these bills could be provided for. The order has 
been despatched. T he Council ·wishes that you make it known to the mer
chants so that they may have it withdrawn from under Sea1. 

CONSIDERATIONS AS TO PAilIENT OF BI LLS OF EXCHANGE 

Messrs de Ramezay and Beg on 

MY Lonn 

M. B egon had the honour to inform you,1 My Lord, by the letter of 12 
November last, of which he is sending you the duplicate, that be took advantage 
of the need that everyone had for bills of exchange to draw on M. Gaudion, 
not merely for 160,00011 payable last March but also for an equal sum payable 
next :March. He consen ted to this only after having been strongly pressed 
and after having made it plain to those who requested it that it was only 
for th e benefi t of their trade that be took upon himself, without orders, this 
course, in the impossibility he experienced in satisfying e,7 ery one; but he 
would not be r esponsible to them fo r their payment and still less for their 
acceptance--which they would have to make known to their correspondents
and that the only promise he could give as to the bills payable next March waa 
that he would not drnw others this year of the same maturity; and that in 
taking them they would be in the same position as those to whom he would 
have gi\·en them this year bad he not given them in advance. He promised 
them also that, in case any of these bills returned this year, M. Begon would 
have them taken back and would have the bearer re-imbursed for their value 
- t o which they all consented. Thus it is not the default in the acceptanec 
of the bills that can have caused their discredit, because they all expected it. 
The default in payment at matu rity of those payable last March is the sole 
cause of it, and b as created a distmbance in the business of the country which 
is beyond all expression, whether as to the grumbling and general complaints 
of people of every cla s, or as to the merchants' refusal of the cards; saying 
they have been advised by their correspondents in F mnce that they will not 
be paid and th at the ca1·ds will become a total loss to all those who have them : 
they forbid them to sell for card money any goods that they send them. These 
advices which have been given to different people have cansed the goods and 
provisions of thi s country to rise to excessive prices, payable in card money. 

M. Begon communicated to the Council and the chief merchants what you 
did h im th e hononr of writing to him on this subject, and we have neglected 
nothing that depends on us to reassure public sentiment, bu t although they 
have been accepted, we shall be in continual perplexity here until we have 
been advised that they have been paid : on which poiut we take the liberty of 
representing to you, My Lord, that not only is it of the utmost impor tance 
that these bills be paid, as we do not doubt that they have been, but that those 
payable next March be met at their maturity : the least delay in payment will 

1See S erie cu., Vol. 34, p. 381, Begon to the Minister. 
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cause the same disturbance in the trade of this country as was caused this 
year, because the merchants in this country wri te to their correspondents via 
Ile Royale in March ; and there are restless spirits here who seek to make 
the conditions of this country even worse than they are, apparently occupied 
only in giving evil interpretations to e\7 erything that is done. Hence the 
necessity that the merchants of F rance and those of this country should be 
informed in good time tha t they will he paid at their maturity. We 
judge, My L-Ord, that it would be well fo r M. Gaudion to accept all those that 
are presented to him to be paid at maturi ty, because one is able to get infor
mation here by way of Englan d, wh ence letters from France arrive from the 
month of F ebruary, brought to Montreal by the Indians from Orange. 

sr B egon has made public the order that you gave him1 to ham bills drawn 
payable in March 1717, and will have the honour to give you an account of 
what is done in this matter: th e reasons which prevented his burning the 
cards th at were received for the bills of exchange drawn last year are explained 
in his letter of 12 N ovember last.2 

Quebec, 7 November, 1715 

[Signed] DE R AMEZaY 

B fooN 

DISCUSSION OF THE DIFFICULTIES RESULTING F ROM THIE 
NON-P AYMENT OF THE BILLS OF EXCHANGE GI VEN 

FOR THE CARD l[O}..TEY 

M. B egon: 7 November 1715 
MY L ORD:-

I have the honour of explaining to you, My Lord, by the joint letter,1 that 
I held out no hope last year to the merchants of the country that the bills 
which I had drawn in excess of the fund of 160,00011 would be accepted by 
M. Gaudion, let alone paid, and that I bad said to them that I was having 
them drawn without orders, with the sole view of facilitating their trade, 
having only promised them that if they were not paid I would have the agent 
of M. Gaudion in this country give back to them in card money, which they 
had paid over to him, t wice the amount of these bills. It is owing solely to 
the default in payment of these bills at matnri ty that they have fallen into 
discredit. That has made a great disturbance in trnde here and caused such 
discontent as I cannot adequately express to you. It has been .cry difficult 
for me to calm their minds on this subject, some saying that they were ruined 
by the default in payment of the bills on accotmt of the heavy demurrage 
which they pay their correspondents in France; and those who are straitened 
in their business here, whose number is greater than that of the rich, also 
attributed to this the derangement in their business, although the majority of 
those who complain the most loudly had taken very few of them. 

1 See p. 299. 
2 See S erie cu, Vol. 34, p . 381. 
3 See p . 315. 
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The only reason that has prevented the request for 160,00011 is the uncer· 
tainty they are in here, notwithstanding everything I have been able to say, 
as to whether th ey will he paid; but I am convinced that if those which were 
drawn last year are paid promptly, it will be found necessary to draw for at 
least 200,00011 for 1717 and 1718. . 

I am quite clear, ;,{y Lord, as to the order you gave me to have the card 
money burned which arises from the bonus of a half on the total of these bills, 
and I am convinced that you will bear witness that I have not departed from 
your intentions. 

I have the honour to send you the official minute of the cards burned, to 
the amount of 320,00011 for th e bonus for twice the amount of the bills of 
e.'l:change drawn on M. Gaudion last year, and after the departure of the 
vessels there will be made an official minute of other cards burned for twice 
the amount of those which were drawn this year. This could not be done at 
present because M. Petit will be furnishing bills of exchange up to the 
moment the ships leave. 

I have been careful, according to your orders, to burn for the bonus 
of 320,00011 only the old card money :-which will be correspondingly 
obsel'\'ed in regard to those which will be burned after the departure of the 
ships, for the bonus on the bills payable in 1717. I will do the same next 
year for the old cards that remain to be withdrawn. 

It would not have been possible for me last year to have issued card 
money with a special stamp, on account of the departure of the Marquis of 
Vaudreuil who has to sign it and put his stamp on it as he has always done. 
These cards of different values would have caused embarrassment and diffi
culties in trade, because many of those who cannot read would be deceived, 
and the cards with a new stamp would have caused the others to fall into 
such discredit that no one would ha\'e accepted them. :Moreover, i t would 
not be the stamp which would give them credit but the promptitude shown in 
paying the bills of exchange. 

1 have also the honour of observing to you, My Lord, that you give 
me to understand that the only reason which hinders you from accepting 
the expedient that I have proposed to you of diminishing every year, by a 
certain amount, the loss on the bills of exchange by charging, according •to 
this plan, 527,50011 on the ordinary fund of the Colony, is that you are not 
sure of being able to h:l\'e paid regularly those wh ich may be drawn on the 
ordinary funds. It appeared to me that this same reason ought to have pre
vented cards of a new stamp from being put in circu lation, because those who 
held them would not fail the same year to demand bills of exchange for their 
equivalent. If you refused to gi-e them for these cards they would complain 
that you had deceived th em, and if you gave them and they were not paid, 
they would fall into the same discredit as the others. 

I may add, moreover, that issuing cards with a special stamp is to declare 
that the others are worth only a half and to provide an avenue to an infinite 
number of fraudulent bankruptcies. A merchant would be able to say that he 
had 50,00011 of assets on which he had 25,00011 of debts, but that, the King 
having caused him to lose half on his cards, there remains to him not a sol 
to pay his 25,00011 of debts. 

It might be much better if, by an Order from the King, the value of 
card money were r educed by one half, but there would follow the same dis
ad vantage from it ; in place of being free to take or not to take bills of 
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exchange they can not at lea. t refu se to give card money in payment of their 
debts, and people always flatt r lhem elves that it will be worth more in the 
future. 

I shall await your order:; on this subject, especially si11cc I cannot issue 
uew cards until lhc ll[arquis of V audreuil's return. 

There still l'Cmains some old card money in the hands of the habitants 
which will be all withdrawn withi n the r,cxt six months aud then I will 
make an exact statement of all th e card money which is in the coun try and 
will make known by the same statement those who bold it. ' 

[, 'ignedl Rv.coi-; . 
Qu bee 7th . - 01·ember 17 L5. 

EXPLA rATlON OF TJ-J.E PRE ENT POSITION OF THE CARD 
) CO.riEY 

I 

The 'ou ncil has ruled tba t the ad
vice 0£ M. de Vaudreuil on these 
cards should be obtained and that all 
the order,; which have been girnu 
should be expla ined in detail, so that 
the ouneil, being fully informed, 
may give orders with knowledge of 
the condit ions. 

AX.lD.\ 

M. Bi::cox 25°' ept. 1715 .1 
Sends the official minute of 320,-

000 livres of card money, which he 
has had burned, being the bonus for 
double the sum of the bills of ex
change drawn on M. Gaudion in 1714, 
payable in lhe month of l[nrch 1715 
and 1716. 

Observation. 
During the time when beaver was 

in demand there was money in Can
ada and people used to scud it there 
from France to buy the beaver, but, 
in proportion as it decreased in price, 
the money in C:mada has returned. 
The King sent there regularly c,er., 

year, in money and goods, the funds 
for the expenditure . 

The war liavi11g occnrred they did not wish to risk money in hips, and 
it was ordered that c,ircl • shonlcl be issued to the value of the funds : they 
used to redeem these cards on the arrirnl of the ships, by bills of exchano-~ 
on the T reasurers, "·hich were regularly paid, so that the card money was 
withd rawn every yc:u. J3ut the bills of exch:rnge not having been paid. 
there accmnulntcd c~nl money in Canada \Yhich could 11ot be withdrawn. 

During the first years, that did not cause any disturbance in the trade 
of anacla, bnt during the following years the qunntity of this money was 
so considerable t lrnt it fell into great discredit, which caused goods and 
provisions to increa c to more than three times the ordinary price;; the:-

1 This date (25th September, 1715) should ba 7th ovember, 1715. See JI[. Begon's 
letter of this latter date, given immediately above. See also Sfrie B~, Vol. 18-2, p. 301. 

26 541-21 
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brou~ht in tbe country. This occasioned a derangement which has fallen 
upon tbe officials and other people not in trade who have only the card money 
to meet their needs. The merchants and fanners suffered lit tle, in a sense, 
because, through the increase in value which the cards gave to their goods and 
provisions, they indemnified themselves for the loss which they might incur 
on them. :Meanwhile, however, they really suffer, because they do not know 
\\·hat to do with these cards. 

To dispose of this money and _to re-establish trade in its original con
dition, M. Bep;on wrote, in 1713, and proposed the provision each year of a 
fund of J 50,000 lfrres, by means of which he would retire 300,000 livres 
of cnnls, c:iusing a loss of one balf on those which were converted into bills 
of ex<'l1:111g;e. 

This proposal was communicated to M. Desmaretz and in due co1ll'se 
r eported to tli e late King, who ordered, verbally, that there should be pro
vided in fi,e years a fund of 800,000 livres in ready money, at the rate of 
160,000 livres per year, payable in the month of March ~ach year. 

Messrs de Vaudreuil and Began were accordingly written to in 1714.1 

They "-ere notified to provide that year bills of exchange on M. Gaudion 
for 160,000 livres payable, in the month of March 1715, in coined money, 
to retire 820,000 livres of card money on the basis of the loss of a half on 
that moHey, lo ham the sa id ca rds burned and to debit the treasurer with an 
extrnor(lin:n·y receipt of a bonus of 160,000 livl'es; and to do the same for 
the followi11g- years. 

M. Began having found the merchants disposed to take these bills of 
exchange :ind to return double the amount in c:irds, had provided them in 
17H, not oul,v for the JG0,000 livres for 1715, but also for the 160,000 
livres which "·ere to he withd ra,rn in 1715 for 1716, and retired for these 
two sums 640,000 livres of cards, of which he burned only half, which was just 
the bonus, :rncl kept the other half for the expenditures of the country. 

::\JenU1d1ile lie bad been instructed to burn them all, and, for current 
expenditures, to mnke new 011es with n different stamp, to serve unt il the 
custom:ny fonds could he remittccl-whicb it was hoped to do reguh rl.,· 
for the futm·e. 

M. Bcgon observes that last year it would not have been possible for 
him to provide card money with a special stamp, because of the absei1ce of ::\I. 
de Y :rncheuil who lias to sign it and put bis stamp 011 it as he has always 
done. 

ITe rE:presents, moreover, that these new ca rds would have caused embar
rassment and difficulty in trade, because those who do not know how to read 
would be deceived, and because these cards with a new stamp would have 
made the others fall into such discredit that no oru~ would have accepted 
them at nuy price. 

To he able to ascerla i11 exactly the full amount of the old cards of Canada, 
and becaul'C there "·ere many of them so used up that one would have trouble 
in r ecoguizing them, 111. de Vaudreuil and hl. Began judged it fitting to 
withdraw them nil and to replace them wi th new ones. That is well advanced 
and N. B egou observes that he wilI send a statement of it this year. 

With r egard to the bills of exchange drawn pa;able in March 1715 and 
171 G, amounting to 320,000 livres, M. Desmaretz, not having been :ible to 
provide the funds, for payment, in }\[arch 1715, of the 160,000 liVJ·es relating 
to thi s year, got nJ. Gaudion to accept them, payable, half in the month 

1 See p . 267. 26 541-21 • 
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of J unc and half in the month of J uly 1715, on the promise he made to put 
him iu condition to pay them, but wh ich be has not ful fi lled, with the .con
sequence th at 11 ot one of these bill s 0 1· of those payable in Jlfal'Ch 1716 has 
been pa id. These bills arc causing a grea t disturbance in Canada and will 
cau ·e more still th is yc:ir if they find out that nothing has been paid ;- which 
will appear so much the more vexatious since the people to whom these bills 
have been gi.,,cn have lost the half on the cards that they gave to obtain them. 

On that account, the merchants will :find themselves nnablc to send 
anything. 

M. Begon states that he has had 61,000 livres of them drawn this year, 
payable in 17]7, and that the merchants did not wish to take any more, from 
fear that they would not be paid. 

T he advice of :.\I. de Vaudreuil is to replace all the old cards, issued 
before the arrival of M. Begon, by new ones, and to make exact statements 
of them as well a of the fu11ds from which lliey should be paid. 

That the King should benefit by the bonus qf the cards which will not 
be r eturned is but fair, the King having paid the cost of providing them. 

To redeem all the cards issued for 
the expenditures of Canada, up to the 
fi rst of Jannar_y 1716, in bills 0£ ex
change with the loss of a half. 

To issue new cards with a special 
stamp for the e:-.l)enditu re of this and 
the followin o- years, for wh ich shall 
be drawn bills of exchange, payable 
in the mouth of March of the follow
ing year, and which shall be regu
larly discharged. 

He says that when he is on tho 
.:\ s in the future we are to pay in spot, if be· £nds any disadvantage in 

ready money or in goods, new card that plan he will remove it conjointly 
money must not be issued under any wi th the Intendant, and will report on 
pretext. it. 

Delibcrafcd by t li e Com1cil 0£ )Jarinc held at the Ioun-e, the 27th April 
1716. 

GE.N ER AL ACCOUNT OF THE C ~RD :MONEY A.1\TD ITS 
CONSEQUENCES1 

T o Hrs R o,AL H rnH::-rnss nm Dmrn OF O RLEANS, R EGENT OF Fru.NCE j 

IN TITE C o uNcIL OF :llABINE. 

fuMOIJt 

o ,, THE P n ESEN'l' STAT E o; CANA.DA2 

. . . .. .. .. . ..... . . .. ....... . .. ... ....... ..... . . ... . .. . ... . ... ... 
T he second cause of the ruin of trade in Canada comes from the worth

lessness of the c_ard money ")1ich the Governors and Intendants have put 

1 Another (unsigned) copy of this memorandum is found in Serie C" I, Vol. 40, 
p. 175, in which the date is g iven as 12th December. 

2 In t he opinion of Mr. Marmette (see note 1, p. 223), th is memoir is from a different 
hand from that of 1712 (seep. 223), which was attributed by llfargry to D'Auteuil , 
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into circulation on their private au thority and by their personal ordinances, 
wh ich have never bee~ confi1111ecl by any Edict or Declaration of the King. 
What gave occasion to this kind of money was the :failure of the King to 
appropriate funds for the payment of tbc troops that His l\Iajesty had 
stationed in Canada and for war expenses and other unforeseen expenditures, 
nntil after the beginning of each year; '1':h ich funds could be transported 
there only by the K ing's ships or others which went there and did not 
an ive nt Quebec nntil the August or September following. It was, con
sequently, to relieve this shortage of cash, from the first of J anuary to the . 
first of October, that they put into circulation this kind of money; which is 
a kind of notes on pieces of playing cards, on which is stamped a ffour de lis 
surm ounted b.r a cro11·11 , with the arms or paraphs of the Governors 
and Intenclnnts and the signature of the agent of the Treasmer of the 
iiarine at Quebec, under the inscription "one livre," "two livres," " four 
li vres," " sixteen livres," or " thirty t1,o livres." Since, in the beginning, 
fe,_- cards were issued, and as those who took them to the agent of the 
Treasurer at Quebec, before the departure of the last 1·essels from Canada 
for France, obtained bills of exchange on the Treasurers-General of the l\Iarine 
in F rance, which were duly pa id , one could not fully realize the in juries 
which might follow in consequence. It is also true that if they had beea 
confo1cd within the limits of moderation the evil would not have reachl?cl 
the extent it has. 

11'hat we can be sure of is that, at the time of the departure of l\I. de 
Charnpigny from the Intcnd:rncy of the country which Wl\S in 170~, there 
remained at the most only 120,000 lines of this card money, which was 
held ei lher b,v the Company of the Colon_y or by other solven t persons, who 
were to return i t to l1is successor, to redecru it mid to burn it. It is not to be 
doubted that it was redeemed. bu t it is not certain that it wns bmned, for we 
m·e a"·arc that there is still some in circulation in trade. 

Since the departure oi the S[lid ) f. de Champiguy, this facil it_v in 
issuing lll0ncy Jed :i\[essr;,. de Vmulrenil, Governor, ]3eauharnois and the 
Ti audot;;. father and son, Intendants, to issue it in succession for very large 
amounts, to which they always gave ci rculation on their private au thority, 
by their ordinances, although already the injm_y which might result from it 
was recognized. Although there were in 1712 more than 1,300,00011 of 
these cards, Messrs de Vaudreuil and Begon issued in that year, 1712, and 
in ] 71:~ more tl1:m 500,000 lines of new oues, of denominations of fifty 
and one hundred livres, at a time when they were absolutely iu disrepute and 
when the truce or peace being concluded ought to have put an end to all 
pretexts for their issue, it was reported that they were having ordinances 
published that they should be received in payment in all circumstances 

the author of the present memoi r. As may be observed from the sections dealing 
wi th currency an<l finance, here reproduced, and allowing for the political changes 
which t ook place between the two periods, the treatment of the subjects is very 
similar in each document , as are also the prejudices and accusat ions against the 
same authorities in each case. The tone of the la t ter document is naturally some
what stronger and the accusations mor e unguarded, as both the minister in France 
a nd most o f his relatives in office in Canada had passed out of power. In the docu
ment wh ich follows, of the 20th J anuary, 1716, it will be observed that D' Auteuil, 
writing to t he Regent, says he has submitted two memoirs on the subject of Canada; 
by which he must mean two general memoirs, for he wrote many special memoranda. 
He also indicates th at he could obtain, through his wife who is in Paris, considerable 
confidential information from tha t quar ter rela ting to Canada. 
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under pen alty of fine. :Finally, ·we arc further assured that, having con
tinued this pernicious practice, notwithstanding public and private com
pl aints and the terrible derangement which it introduced into all the affair;; 
of :rnada, 1.hcy carried the th ing to such a pitch that there were two mil
lions of them or t hereabouts in 17 H . 

Thiugs were in this state when hl. Begon, Intendant, in the autumn 
of 1714, informed certain merchan ts of Qu ebec, on behalf of l\L de Pont
chartrain, that if they were willing to lose one half on the cards they had. 
the other half would be paid them in France, at the rate of 50,000 ecus 
per year until the end; to which they submitted not being able to do better. 

Ile bad more than G00,000 livres retired at once, and had three hundred 
thousand livres of bills of exchange drawn on the Treasurers of the Marine 
at Paris, payable on the 201.h April J 715 and the same month and day 1716. 
The pitiable hope of losing only the half of their property when they were 
contemplating a complete loss, did not fail to renew the cow·age of the mer
chants. They continued to act on this ba is, flattering themselves with the 
fulfilment 0£ the promise given on behalf of :M. de Pontchar train. 

T he sequel proved that they were grossly deceived, for the Treasurer 
was unwilling to accept those bill s, and after having accepted the half of 
them he p1·olonged the term of payment until the month of July 1715, and 
did not I ay at matur i ty those which be bad accepted. The other half bas 
remained \I ithout ncceplance. This griernus news was brought to Canada by 
the last ship from France, in the month of July lnst. I t is easy to judge 
that when they Jcarnecl this mi fo1-tune the trade of Canada would collapse 
at once, so for as concerns 1,be considerable portion which " as carri ed on with 
this kind 0£ money. Fo1· two millions in the trade 0£ a small colony is a 
matter of Yer_y great impor tance. If :, prompt and efficacious remedy is not 
soon devised, the habilanis will i11 future raise no more grain or foodstuffs 
and will do 110 more wol'k, except for their indil"idnal subsistence only. There 
will be 110 more -fishiug·, 110 more ship-bui lding. no more other manufacturing, 
and only the traders going: from :Fr:rnce may make ba rter of peltries with 
the Jncli:111s for thei1· ,!roods, because they would not be willing to sell to 
the merchants settled in Cnnada or to the hab·ilanls, from fear that after 
having 1·eceivc<l the [goods] they migl1t \\'ish to force them to take these 
various cards in paymen t. Thus the majori t_, of the merchant settled in 

anacla will be obliged to abandon the country and to take up their re idence 
elsewhere. Such is tlt e t rue condition of this matter which is causing so 
great a d isorder . 

The institution 0£ these cards proceeds olely from the authority of the 
Governors and Intend ants of Canada. It has been remarked that it bas not 
been au thorized by any E dict or Declaration of the King. They have been 
sole and absolu te masters of the issue :md renewals of these cards: no one 
whomsoever in Can:ida knows the real use that bas been made of them. 
Accoun ts 0£ them are equally unknown to them. However, they propose 
to the merchants and habitants the loss of one half, and they are likely to lose 
the whole, (if the goodness of the King :incl the justice of His Lordship the 
Regent, does not gu arantee them from this misfor tune) whilst a considei-able 
portion 0£ thi s immen e sum has perhaps be·en employed for the private u es 
of those who arc masters of their issue. 

It is certain that, if His Majesty sanctioned the estimates of expenditures 
of each year for Oanacla aud if the fund s were delivered to the Treasurer . 
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General, they have never paid them out. There would be no justice in 
making this colony lose a million in order that the Treasurers should profit 
by it . In the same way, if the funds were appropriated and if they were 
diver ted ( without the King's orders) to other uses, Canada ought not to suffer 
from this change of destination, and it will be incumbent upon M. de P on
ch ar train to answeT for i t. Finally, if :Messrs de Vaudreu il, Governor-General, 
:Beauharnois, R andots, father and son, and Begon, Intendants, or their 
minions, have employed part of these cards for their private use and trade, 
that unjust employment ought not to result in loss to the inhabitants of this 
colony. 

All these doubts caJl for a complete and exact examination of this busi~ 
ness in all i ts aspects. But above all, Messrs de Vaudreuil, de Beauharno'is, 
t.he R audots, father and son, and Begon, cannot escape from rendering account 
to the K ing and to the colony of Canada of that very large amount in cards 
which is found there, since they have been the issuers, have put them into 
circulation on their own private authority, and have made themselves masters 
of the renewals they haYe made, wi thout ever. in all that time having called 
any one whomsoeve1· on behalf of the colony. 

The examination of the Author ization of Estimates by the King, of the 
remittances made to the T reasurers of the funds on these estimates and of the 
diversions which might haYe been made of these fund s to other uses, can be 
carried out only in France. 

But, as to what pertains to the accounts to be rendered of the cards, it is 
evident that it can be done only in Canada, because it is necessary to know 
with certainty what there are of these cards in the country; on what occasions 
they have bce11 issued , if at the time of the reuewals the old ones were really 
burned, if the proceed ings have been thorough and in proper form, if employes, 
contractors and purveyors have actually receirnd the amoun ts in cards indi
cated by their receipts, if there has not been a greater quantity issued than 
authorized , in regard to the need set forth for each issue; and finally to 
whose profit this excess has been turned. 

From the necessity for this accounting, i t follows that those who are 
nccountable ought not to have any standing or authority in Canada, whilst 
this examination is being proceeded with : otherwise this authority might 
render the investigation and labour useless. 

N 011e of those accountable can complain since hl. de Pontchartrain's 
favour has unjustly maintained them in these offices, beyond the term 
nppointed for Canada by the K ing, at the most humble entrenty of its deputies, 
by hi s ruling of 5 March 16481 which orders that the Governors-General of 

1 D 'Auteuil, the Attorney General, had made a special study of the legal and 
constit utional development of the colony. The document here refer red to, however , 
is only the last a men dment to severa l decrees which preceded it , making all together 
t he fir st specific basis for the const itutional government of the colony. The fir st 
document in t he series consists of the articles of agreement, of the 4th or 14th of 
J a nuary, 1G45, between t he d irectors and associates of the Company of New France, 
bet ter kn own as the Company of One H undred Associates, and the deput ies from the 
inhabita n ts of t he colony. (Serie C"I. Vol. 1, p. 407.) This was accepted and 
afrl r med by the King on the 6th March, 1645 (Serie cur, Vol. 1, p. 423) . These 
articles were concerned with t he distribut ion of the powers, pr ivileges, and r esponsi
bilit ies, speci fi ed in the original charter gr anted to the Company in May, 1627, 
between the existing members of the Company and the gener al body of the inhabit
ant s of Ca na da , to whom were being transferred the commerce and fi sheries a nd 
especially t he fur trade of the colony, but not the seigneur ial r ights and privileges 
of the Company. T hese la t ter r eservations having led to considerable difficulties 
with the Canad ia ns, the Court of France fo und it necessary to set up a for m of local 
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that country shaU be nominated every three years, without power to he 
renominated more than once; so that the longest Governor-Generalship is 
to be only six years-and it is more than t welve years that 111. de Vaudreuil 
has occupied it; and M. Begon more than four years the Intendancy. In 
short, since Canada finds i tself so specially in terested in this business, there 
is room for hoping from the justice 0£ His Royal Highness and of their 
Lordships of the Council 0£ the 1'Iarine that someone from that count ry may 
be present at the investiga tion to guard the interests of the colony . 

. .c\ncl that while wait ing a final decision, be may have the goodness to 
provide for the }Jayment of the lmndred nncl fi fty odd thou and livres 0£ 
bills of exchange accepted and clue from the month of July last ; and for 
the acceptance of those payable on the 20 April 1716, drawn for the cards 
handed in to N. Bcgon in 1714. 

The third cause of disturbance in the trade of Canada is aga in a con· 
sequence 0£ this card money. F or, as i ts discredit was foreseen for two or 
three years, the merchants sold their goods, which were paid for in this money, 
in proportion to the loss which they foresaw they would have to suffer, the 
habi lanls from the country would not bring into the towns the wheat, grain, 
meat and other foodstuffs and articles of trade, and the ar tisans and day 
labourers raised their work and day labour in proportion, whilst military 
officers, ollicers of justice the ecclesiastical and religious communities, 
gentlemen and those living on fixed incomes were and are obliged to receive 
in payment the e varieties of cards for the various values written on them, 
although they arc not ,vor th the quarter to them. This renders them iucapable 
of entering on any enter prises as this excessive reduction in value does not 
leave them anything to li ve on . The fourth cause of this disturbance proceeds 
from the fact that those persons specially invested with the Ki ng's amhority 
have made use of this author ity without any consideration, to get hold of the 

1-(overnmeni in the colony, anticipating to a considerable extent that of 1663. T his 
was nccom11lished through the decree of 27th i\Ia rch, 1647 (Serie C11I. Vol. 1, p. 438), 
providing a government for the inhabitants of the country of Canada. The firs t 
article provides th a i the1·e shall be est ablished in Canada a Council composed of the 
Govcrnot· ancl, uni.ii a bi shop sha ll be appointed, the Super ior of the J esu its, and 
t he Governor of lllontreal. There is no prov ision limiting the term of office of the 
Governor General or either of the other two members of the Council. In t he 7th 
article, however, it is provided t hat no offi cer of the colony should hold office fo r 
more tha n th1·ee years without being reappo inted by Council and taking_ the oa th 
before il. Article 1-lih specifics that the syndics of Quebec, Three Rivers, and 
Montreal. who should have free access to the Counci l to present thei r views but not 
to take part in the dcliberi?tions, \\'e re to be elec ted by ballot, but could not continue 
in omce for more than three years in succession. The Canadians were still some
what discontented with the form of government, but more p:irticularly with the 
fin ancial burdens of the colony, increased by the expenses of def ending it from the 
incursions o( the Jroquoi~. The constitu tion was therefore again arr.ended, by the 
decree of 5th illarch , 16-18, re ·erred to above by D'Auteuil (See S fric C11 J. Vol. l , 
p. 446 ). T his provides tha t Canada should be under the supervision of a Governor 
a nd L ieulen:rnt-Gener::\l appointed fo r a period of three years only, but whose term 
of oflke mi ght be renewed for another three years, and af ter that he would be eligible 
as a member of the Council. T hus, for t he future, the Council of Quebec. would be 
composed o( t he Governor of t he coun try and, until a bishop is appointed, the 
Superior of the Jesuits, tog-ether w ith the former governor, and two inhabitants 
of i he counlry to be chosen for a i!)er iod of th ree year s by the others comnosi n!!; t he 
Council. In add it ion to the Governor . therefore, the Council would consist of five 
p er sons, three of whom were to constitute a quor um. Such is the form of govern
men t a nd its terms to which D'Auteu il appeals in this document. But, in view of 
the conditions a nd t heir context, and especially in view of the new and enlari;:ecl 
cons t itu t ion of 16G3, in which t he limitations to which he refers are not included, 
th e point which he attempts to make would hardly stand . 
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largest share of the frade that can be done in Canada, each after his own 
fashion,- in which they have res·pected neither equity nor equality. 

Paris, 9th December 1715 : Ruette Dauteu il 

LEG.AL PROTECTION FOR l\L G-.AUDION 

The Council is of opiuion that it 
is of very great importance to pay 
these 160,00011

, bnt provided we are 
not in a position to pay them we can
not avoid writing to the Commercial 
Judge the letter whi ch he requests, 
both for his justification for not hav
ing issued a writ of attachment dur
ing the three months past and for 
speci f.y inp; the period in the future 
dnrin g- ·\\"h ieh he till mu t not issue 
it. 

Jt \\"ill !';n fHcc if this letter be \\"rit
teu l,y His Lordsh ip the Count oi' 
Toulouse1 on behalf of His T~ord
ship the Duke of Orleans.2 

D ec ision of the Council of Regency. 
A letter to be written from the oun
cil of the :.[arine fo r the extension of 
the stay of execution by the Commer
cial Judges for three months. 

CANADIAN Brr.Ls 

The order which had been giYC'll 
to the Commercial J udgcs to render 
no judgment against hl. Gaudion 
Treasurer General of the Marine in 
regard to the 160,00011 of bills drawn 
from Canada for the value of the 
card mone.v bas expired. As l\L 
Ganclion has not yet received the neces
sary fonds for the payment of the 
said bills, he is continually sued h: 
the holders. 

The Commercial Judge told liim 
that it would be necessarv that he 
should have a letter on the subject 
which would indicate to him the rea-
ons for which he ought not to cle

liYer judgment, that he mi,,.ht justif;· 
his conduct and transmit it to whomso
ever might succeed him, and before 
there was another one in the month 
of January, because they are in office 

fo r one year only. 

Done and ordered by the Ommc'il of Marine held at the Louvre 22 
December J 7J G. 

1 Louis Alexandre de Bourbon, Comte de Toulouse, Admiral of France, was 
the third son of Louis XIV and Madame l\Iontespan. He was born 6th June, 1678, 
and was appoi n ted a n Admiral of France at the age of five. He was at the sieges 
of Mon s and Namour in 1690, and displayed considerable courage. He served in the 
Spanish war in 1702 in command of a naval squadron, as also in sever al encounters 
with the English fleet, notably in a drawn battle with Admiral Rooke, and displayed 
very considerable skill as a naval commander. Later he fell into disfavour at the 
Court of Louis XIV and was compelled to retire from it. Under the Regency he 
returned to favour, and was ap'pointed President of the Council of Marine, which 
replaced the Ministry of Marine in 1715. As President of the Council of Marine, 
including the Colonies, he was appealed to in 1716 to assist in re-establishing the 
fin ances of Canada, and took part in the deliberations which ultimately resulted in 
the abolition of the card money in 1717. He continued as Admiral of France until 
his retirement in 1733. He died 1st December, 1737. 

2 Philippe, Duke of Orleans, son of Philippe, Duke of Orleans, who was the 
younger brother of Louis XIV, was the \"/ell -known Regent of F rance during the 
min ority of Louis XV, from 1715 to 1723. He was born August, 167,1, and died 
December, 1723, after the proclamation of the majority of th, !Cing. 
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M. D'AUTEUIL'S OBJECTIONS TO :M. RIVERIN'S PLAN, FOR 
THE REDEMPTION OF CARD MO1TEY 

20 Jan. 1716, D' A uteuil. 
MY LORD : 

The illness which has confined me from the day that I had the honour 
to present to you my two memoirs on Canada,1 tending to diminish and 
to allow me the liberty of writing, I profi t by this to present my very humble 
respects to you in this the beginning of the new year and most humbly to beg 
of you, My Lord, to do me the favour of granting me the honour of your pro
tection. 

I learned the day before yesterday, through Madame D' Auteuil, my wife, 
who happened to be that morning at M. de La Chapelle's2 place with M. 
Riverin, former Canadian agent in France, that he said to her that he had 
given a memorandum re making an agreement in regard to the Canadian 
beaver by which there would be one hundred per cent profit upon the price 
of the beaver, and that out of this profit one could redeem all the cards which 
are in Canada. 3 

I find myself constrained to represent to you, My Lord, that however 
favourable appem·s the condition of this agreement it would be in reality very 
ruinous for Canada in that it will continue the destruction of the beaver trade 
which has been up to the present one of the more important of that country; 
and that it will aggravate the critical condition of the French hat-trade} 
To be convinced of it one has only to reflect that those who trade for beaver 
among the Indians, not being able to hope for more than the very modest price 
which Messrs N eret and Gayot give for it at present owing to an agreement 
having i ts origin and continuance only through chicanery, will have to 
arrange their t rade with the Indians on that footing and that thus the dis
content of the Indians will continue and for that reason they will use every 
means to carry their beaver to the foreigners-which involves very serious 
consequences. 

As to those who hold this beaver, whether Indians or others, when they 
see that it will retnm them. scarcely anything, for what is to be given for the 
redemption of the cards is of no consideration to them, since it will be dis
bursed to others than themselves, they will not fail to use every means to have 
it ca rried to the English of New England who pay a remunerative price for 
it; or th ey will have it fraudulently shipped to Europe where they will sell 
it at a profit able r ate, either in Holland or elsewhere; so that the French hat
trade will be deprived of this arti cle, whilst the foreigners will have it in 
abundance. And as these new contractors would ha,e less bea-er they would 
sell i t at a higher r ate to the hatters and would force them to take the old 
stocks which are no longer of the good quality necessary for the production of 
a good article; fo r one must recognize that they (the trad eTS) will bring to 
their warehouse only what they consider the foreigners will not care to buy. 

Such, My Lord, are some considerations which appear to me very impor-
tant for Canada if you wish to re-establish the trade of that colony. As for 

1 ,See p. 325 and Sfrie en I, Vol. 34, p. 199. 
2 La Chapelle was Secretary to the Council of 1\farine. 
3 See S erie BI, Vol. 8-2, p. 563. 
4 The Paris hatter s wer e from the first very critical of the firm of Aubert, Neret 

& Gayot, and were thus anxious to obtain the control of the Canadian beaver trade. 
(See note 1, p. 193.) 

26541-22 . 
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the redemption of the cards, I believe it to be only a specious pretext to secure 
certain objects, for the length of time required for this redemption ought to 
make thi s clause appear as impossible. M. Riverin agreed with Madam 
D' Auteuil that there were in Canada more than two millions of cards and said 
that of these there could be paid sixty to eighty thousand livres per annum. 
It would require then more than twenty-five to thirty years to effect this 
redemption and who is there who can make an agreement for such a length 
of time. 

Canada has consented to lose the half of the value of the cards, why then 
wish to reco,7er it by the destruction of the beaver trade? It is to be presumed 
that when :Messrs de Vaudreuil, Beauharnois, the Raudots, father and son, 
and Begon who issued these cards and have disposed of thein, are obliged to 
render account of them, by this accounting the quantity due by the King will 
be much diminished. 

If you h ave taken the trouble, My Lord, to have read to you the two 
memoirs which I have had the honour to present to you, you will there have 
seen the subjects well discussed; if my illness had not prevented me, I sbou!J 
have had the honour of proposing remedies for the evils. If M. Riverin has 
any proposals, i t were to be desired that they might be communicated to the 
people from Canada who are here, so that the disadvantages, if they find any, 
could be represented. After that if you would be good enough to hear them 
together, that would be the means of 1..-nowing the exact truth and of giving a 
decision safe and advantageous for Canada. 

I have the honour to be with very profound respect, My Lord, 
Y our most humble, most obedient and most respectful servant 

DAUTEUIL. 

Paris 20th Jan. 1716. 

I. A PLAN FOR THE REDEMPTION OF CARD MONEY 
II. ADVISABILITY OF PURCHASING GOODS FOR CAl'iADA IN 

FRANCE1 

Memoir of M. de Vaudreuil, Lieutenant-General of Canada, 1ipon that colony: 
February, 1716. 

To Hrs ROYAL HIGHNESS THE Duirn OF OnLEANs, REGENT. 

My Lord:-

It would sufficiently appear from that which has just been said that it 
is necessary to ham people come to Canada ; it is not less necessary promptly to 
remedy the injury that the card money,is doing to this colony. 

The measures taken in 1714 to suppress this money, by ordering its redemp
tion in five years on the basis of the loss of a .half and by appropriating for this 
purpose a fund in France of 160,000 livres per year, would have had the pro
mised effect, if, as had been ordered, the 6-1-0,000 livres of cards which were 
retired in the said year had been burned on the spot and at the same time funds 
in coin for the expenditure of the year 1715 had been sent to Canada. 

1 Translation revised from New York Documents, Vol. IX, p. 869. This despatch 
is from the Governor, Vaudreuil. 

26641-22i 
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But M. Begon, I ntendant, seeing that there were no funds for the expendi
ture of the year 1715, in place of making new cards (which would have been 
the same) kept those that were just withdrawn and put them back into circula
tion at the r ate of th eir original value, in paying officers and soldiers and making 
use of th em for otheT necessaTy expendi ture. 

T his money wh ich was already much decr ied has been brought to the point 
at wh ich no one wi shes to bnrden himself with it at all : the merchant and the 
habitant are unwilling to give their goods and their provisions for cards, or at 
least if they do so, they put an excessive price on them. 

The officer who is paid with these carcis can not live, not receiving his salary 
at the r ate of a third of i t. 

I t is easy to see the injnry which that does to the trade of Canada, how 
much t he colony must suffer from i t and of what importance it is to remedy 
it promptly. 

The :i\[arqui s of Vaudreuil believes that the most cer tain means and that 
which is most sui table to the present time is that Your Royal Highness may 
have the goodness to order :-

Th at the bills of exchange drawn for the G-! 0,000 livres of cards men
tioned above, payable from the funds as calculated for retiring the cards half 
in 171 5 and half in 1716, be all [ paid] during the present year 1716. 

That tl1 ere be issued a new card money stamped differently from that 
of today and "·hich alone may have currency in trade. 

That the old cards which lose one half aud for the other half of which 
the Treasurer will give new ones, be all taken to be burned, in the presence of 
the Gover nor , the Intendant, the T reasurer and the Controller. 

That they continue to retire, during three years, 160,000 lirres per year 
of the new cards, in lieu of which the Treasurer shall furnish an equal amom1t 
of bills of exch ange on the Treasurers of the N arine, payable in the month 
of March of the following year from the funds which barn been appropriated 
for thi s pnrpose. 

And that the bill s of exchange which the Treasmer shall draw each year 
payable from the funds ordered for the a11Dual expenditure of Canada, be 
regularly paid in nf.arch of each year, which is the time at which Yessels are 
outfitted to go to that colony and consequently the time ·when the merchants 
who trade there baYe need of money. 

If your R oyal Highness bas the goodness to give directions in conformity 
with what has just been said and if the funds nre ready at the time indicated, the 
cards will be r egar ded as coined money, indeed they will be preferred to it on 
account of the facil ity there will be in making returns in bills of e., cbange 
without any risk. 

The few cards which will r emain in the colony at the end of three years, 
and which will amount to only about 400,000 livres, are necessary for circu
lation in trade until coinage is sent there. [p. 118] 

It is more advantageous to make the purchases in France than in 
Canada (where they wonld cost as much aga in) , provided those authorized 
to make them do not act as in preceding years, when it was remarked that they 
charged the K ing more in France than the merchants of Canada sold them 
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for; and that what was purchased for three livres by Canadian importers of 
similar goods, cost the King nine . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed] 

:U. DE NERE'S PROPOSAL F OR A SPECIAL COIN AGE FOR 
CA.i"\T"ADA 

CANADA 

No answer. The Council ap- S. le Vasseur de N ere1 hali-
proves none of his proposals. 

It does not appear to M. Vau
dreuil that this proposal would be 
expedient. 

pay Captain and former Captain and 
Engineer in Canada. 

Rochefort, 26 March, 1716. 
He proposes several expedients 

to remedy the bad condition of affairs 
in Canada, viz:-

He proposes to suppress the 
cards and to issue 500,000 Iivres in 
special coins for Canada, in which 
there would be one third silver and 
t'l'l"o th irds all oy. 

1 M. Le Vasseur de N ere, as stated here, bad been a captain of engineers in 
Canada. He was sent out to prepare plans and apparently to superintend the work of 
strengthening the for t ifications of Canada during the war of the Spanish Succession, 
1702-1713. The minister, writing to him on the 20th J une 1703, acknowledges the 
receipt of the plans and profiles connected with the fortifications of Quebec, but states 
tha t he is still awaiting the plans for Montreal, Three Rivers, Charubly, Laprairie, 
Sorel, and St. Francis ; which indicates the extensive range of the work committed to 
him. Hi s services appear to have been quite satisfactory, for, on the 14th June 1704, 
the minister announces to him that he hns been created a Knight of the Order of St. 
Louis. It appears from this same despatch and from another of 9th June 1706, t hat 
he had submitted a proposition, which was quite approved of, to sell building sites 
adjoining the for tifications, and which were to be terraced with masonry at the expense 
of the inhabitant s. The minister promises him another position when bis services 
in Canada w ere completed. He was allowed to retire from the military service in 
June 1712. He appears to have returned to France and to have been on the retired 
lis t , settled at Rochefort, from whence he issues this proposal with reference to a 
special coinage. Another glimpse of him in his relation to Canada is obtained in 
1721, when the Council of Marine, on the 24th December, certifies that he was a 
retired captain on the Ca nadian establishment and that in that colony the head tax 
had not been imposed. We have already seen that it was not for lack of desire on 
the part of the Imperial authorities, that they did not extend the war taxes in 
France to the people of Canada. (See note 3, p. 259.) 
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NOTICE OF RECOINAGE OF ISSUE OF 1709 

·Paris 22 April 1716. 

T o M Essn s DE C osTEBELLE1 A N D S ouBnas2 

The ouncil of }.farina sends you herewith, Gentlemen, an Edict issued 
m the month of December last by which you will see that there is in process 

1 Philippe de Costebelle was capta in of a company of troops at Plaisance the 
French capita l of Newfoundland. He was sta tioned there in 1701 before the' out
break of the_ w a r of the Spanis!l Succe_ssion in the following spring, Sr. de Monie 
was then acting Governor at Plaisa nce, m the absence of de Brouillan and it appears 
from a remark of the Minister in a letter to Costebelle, of 17th M~rch 1703 that 
their relations ha d not been very cord ial, for he hopes that he will get on better 
wi th Subercase, who had been a ppointed as Governor in 1702, but did not t ake up 
his du ties until J une of the following yea r. On the 10th April 1706, he was appointed 
t o succeed Subercase as Governor at P laisance with a salary of 4,000 livres. On 
the 22nd May be r eceived instructions with reference to his duties and took over 
the government in September of tha t year. A full and interesting correspondence 
is maintained with h im during the cont inuation of the war . By the Treaty of 
U t r echt, 11 th A pril 1713, N ewfoundland was one of the regions ceded to E nirland. 
On April 12th, the day aft er the signing of the Treaty, the rr.inister wrote to Coste
belle informing him of its terms and instructing him to evacuate Plaisance that 
autumn, and to endeavour to persuade the people to follow him to Cape Breton, or 
Ile Royale, of which he was to be the first Governor, under the new plan for its 
development as the only important possession of the French on the Atlantic coast. 
An a r r a ngement was made with the English government that the t ransfer should 
not take place un til the following spr ing . In the meantime he was to hand over the 
governmen t of Plaisance to t he Br iti sh . The people must be subject to the British 
laws a nd be h imself live there a s in a foreign count ry. His appointment as Gover
nor of Ile R oya le da ted from 1st J anuary 1714. He effected the evacuation of 
Plaisance in the spring , a nd t hat autumn entered upon the task of building up a 
new French naval establishment and for t ress on the Atlantic. The cost of the pro
posed establishment a t Lou isburg, as r eported by Costebelle, quite alar med the gov
ernment , wi th an empty treasury and a mountain of debts. Hence Costebelle and 
the Intend an t Comm issary De Soubras were informed that progress would have to 
be made very gradually. It was announced, also, that Por t Dauphin, on St. Anne's 
Bay , being so much bet ter situated for a fi shing establishment and as a centre for 
immigrants and settlement, the King bad resolved to make it the seat of the civil 
government and to forti f y it adequately . Buildings were constructed there; but the 
French governmen t , changing its plans, abandoned both Por t Dauphin and Port 
Toulouse, in t he neighbourhood of St . P eter 's Canal. An interesting and impor tant 
letter of in st r uctions was sent to Costebelle, as to the policy which he was to pur
sue in secretly but diplomatically foste r ing the antagonism of the Indians of Acadia 
towards the Engl ish, and in inducing the Acadians to leave the country and come 
to settle in Ile Royale, in the neighbour hood of Por t Toulouse, in order to build up 
as r ap idly a s possible a formid able rival to the British establishments on the Atlantic. 
(See S er ie B : Vol. 37, under date 4 J une 1715.) E arly in 1716, the Council of 
Marine granted leave to Costebelle to r eturn to France, St. Ovide to take command 
in his absence. H e r eturned to Port Daup hin 21st September 1717, and died there 
shor tly afterwar ds, in the same year. 

2 P ier re Auguste de Soubras was appointed as Intendant Commissary, or Com
missary Con t r oller , of Ile Royale, on the 1st April 1714, to serve with Costebelle as 
Governor. Ther e were natur ally many hardships to encounter in connection with 
the fir s t settlements of a coun try whose climate was not favourable to pioneering 
conditions, more particula r ly a s the Department of Mar ine had been unable, fo r lack 
of financi al r esources, to send the necessary supplies. These hardships and difficulties 
are described ver y fu lly in numerous let ters from de Soubras to the Counci l, beginning 
with h is le tter of 27th October 1714. These cond itions naturally led to much complaint 
against t he officers of government including himself. De Soubras appears, how
ever, t o h a ve done h is best for the colony under the circumstances, and e.xhibited 
exceptional enterprise in endeavouring to make the most of the resources available. 
Port Dauphin having been selec ted at first as the new seat of government, with 
Lou isbour g a s th e mil itary and naval stronghold, de Soubras writes, on October 
31st 1716, proposing to establish a sawmill at Por t Dauphin. Of this the Council 
highly a p proved, and, for Jack of water powers on the Island, procured from Hol-
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a recoinage of the money of the issue ordered in the month of May, 1709.1 

It indicates at the same time, the rating these coins ought to have. 
] also send you a Declaration issued on the subject of passports. 

CURRENCY AND E XCH ANGE 

You will take pains to make them public in Ile Royale and to see that 
they are enforced. 

[Not s-igned] 

land plans of w\ndmills '.vhich they ~ent out for de Soubras' inspection. He had 
also p_roposed, with the aid of the mill, to build ~ couple of vessels, of which the 
Council a lso _approved, and r equested Beauharnois at Rochefor t to send bim the 
necessary eqmpment for them. '!'.hey a_Jso sent him a shipwr ight from Havre to take 
charge of the work. In connect10n with the development of the natural resources 
o:f th_e country, de Soubras had sent to France samples of the coal to be had at 
Spamsh Bay (North Sydney) and Glace Bay. The official reports on the tests made 
at R?chefort were retur_ned ~o h i~ on the 22n~ J une 1717. The Council also approved 
o~ his efforts to establish lime kilns and b:1ck works, and of his enterprise in the 
discovery of slate near P ort Toulouse. His plans for establishing t rade relations 
with Canada were also . commended. This trade afterwards proved to be highly 
profi table for both colomes. He had a lso to superintend the distribut ion of lands 
to the first settlers in a nd around Louisbourg, and the two chief centres of settle
ment at Port Dauphin and P ort Toulouse. In 1714 it had been announced to Coste
belle that no land in Ile Royale was to be granted in seignieuries. This was ordered 
as a n inducement to the Acadians to come to Ile Royale, as they objected to living 
under seign iorage. T he fi shermen, it was said, were eager for beach grants, and 
the officers for land gran ts, the l\'lin ister being in receipt of numerous applications 
for whole bays and river s. They must grant , however, only what could be culti
va ted. E arly in 1718 it was announced that de Soubras was to be replaced by 
de Mesy ; but as the latter was allowed to remain in F rance until the spring of 
1719, de S oubras did not return to Fra nce until the autumn of that year . On the 
24th August 1718, the Council writes to him that on his return to F rance he would 
be employed at ihe P orts. 

1 P rev ious to t he coinage edicts of April and May 1709, the weight of t he louis 
d'or ha d been fixed on t he basis of 36¼ coins to the mark of standard gold, and the 
si lver ecu on the basis of 9 coins t o the mark of standard silver. These coins were 
r ated a t 1211 15• for the louis, and 311 8• for the ecu. The other coins of higher and 
lower weigh ts h a d a proportional rating. The joint r esult of the two edicts was to 
change the basis of the weight of the coins and therefore th'<ir in tr insic value, by 
fixing the n umber of new louis d'or tc the mark of gold, at 30, and of the new ecus to 
the mark o f si lver, at 8. T he r ating of these new coins was established at 2011 for 
the loui s and 511 for the ecus, and the other coins in proport ion. This was a very 
h igh r ating as compared with the intrinsic value of the metals, but was claimed to 
be justified on t he g r ound of t he necessities of war and the exigencies of the treasury, 
as also on t he gr ound of r etaining the coinage in the country. This rating for the 
new coin s remained in force unti l December 1st 1713. In the meantime every effort 
was m ade to call in the old coins, on the reminting of which the profit of the govern
ment depended. One of the ch ief indu cements held out by the Controller General, 
Desmarets , w as t ha t one sixth of the value of the new coins would be accepted in 
the a lmost en t irely d iscr edited currency notes of his predecessor , Chamillart, 
together with five-six ths of t he rating in old coins, at 1311 fo r the louis and 311 lOS 
for the ecus. In 1713, after the peace of Utrecht, the necessities of t rade and indus
try seemed t o r equ ir e a r eduction in the rating of coins. This was effected gr adually 
by Desmarets, with the counsel of D' Aguesseau (see note 1, p. 191) . E leven successive 
edicts were passed, between December 1713 and September 1715, which lowered the 
rating of the lou is d'or from 2011 to 1411 and the ecu from 511 to 311 10•. With the 
change of g overnment incidental to the death of Louis XIV, the pressing financial 
needs of t he new government induced a change of policy. Another general recoinage 
was r esolved u pon , which was ca r ried out under the edict of the 23rd December 
1715, wh ich is r eferred to in this document. This cancelled at one stroke all the 
r eductions effected between 1713 and 1715, and r estored the r ating of 1709, at 2011 

for the louis, a nd 611 for the ecu. A large propor t ion of this increase of one seventh 
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"LOSS SUSTAINED BY VAUDREUIL IN GIVING EXCHANGE FOR 
CARD MO:NEY 

The Council cannot take action on 
'this request until M. Begon from his 
side has given an account of the case, 
in order to decide it in due form. 
Write to M. Begon about it and advise 
M. de Vaudreuil to that effect. 

0.L'<ADA 1'716. 
On the order that the Council has 

given that M. de Vaudreuil explain 
himself further in regard to the case 
of M. de la Boularderie1 and par-
• ticularly in regard to the loss he under
went. 

He says that, having received or
ders in 1 '713 to send a detachment of 
40 men and supplies to Ile Royale, 
craft being then very scarce in Canada, 

• this transport would have cost the 
King more than 60,000 livres in 
freight. That induced him, this ser
vice being absolutely necessary, the 
detachment that had been sent from 
Plaisance to Ile Royale lacking every
thing, to propose to M. de la Boular
derie, Sub-Lieutenant, who was at 
Quebec in command of a merchant 
vessel which was to sail for the Islands, 
to undertake this transport on the said 

1 ship. 

This officer consented, and agreed with TuL Begon for the sum of 15,000 
livres payable in bills of exchange on France; but when the ship was loaded, 
M. Begon would not give the bills of exchange that he had promised to M. 
de la Boularderie and offered him only cards for his payment. 

The difference between the cards and the bills of exchange astounded 
M. de la Boularderie and dete1·mined him to discharge the supplies he had 
-embarked for Ile R oyale. 

M. Vaudreuil who was informed of it and who did not wish this service 
to fai l, proposed to N. de la Boularderie to take over the 12,000 lines of 
•cards which M. Begon wished to give him, and to furnish him in their place 
an equal snm in bills of exchange on hl. de Champigny payable out of his 
salary for 1 '714 : which was done, and by means of which M. de la Boularderie 
carried to Ile R oyale the detachment of troops and the supplies that he had 
orders to send there. 

in the value of the new coins was expected to pass to the royal treasury. The old 
louis were to be received at the mint at 1611 instead of 14n, ana the ecus at 4u instead 
·of 311 10•. The government was considerably disappointed in its expectations, as, in 
·spite of drastic legal measures, the money changers and foreign mints were strong 
competitors for the extensive margin of profit thus created. As all these changes 
in the value of the money of France were applicable to Canada, and after the with
-drawal of the card money very materially affected all its economic transactions and 
exchanges, one may realize how confusing the results were for Canadian trade and 
-exchange. This subject is treated with much detail in the two volumes of Reff..exions 
Politiques su1· les Finances et le Commerce (the Hague, 1738), attributed to M. Dudot. 
(See particularly Vol. 2, pp. 20-108.) 

1 See note 2, p. 161 and p. 367. 
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As to the loss that M. cl ~ V_audreuil incurred , he says that the card money 
loses a half, because, when 1t 1s t aken to the Treasurer's agent for bills of 
exchange, be gives his bil ls only for the half of the cards handed to him . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 

D one at P aris, the -- April, 1716. 

PROBABLE P AYMENT OF BILLS OF EXCHANGE GIVEN FOR 
OARD MOJ\TEY 

CANADA 

OARD M ONEY 

T here is nothing to do but to fol
low the orders given as to that, the 
Council not wishing to make any 
change. 

M. Begon had bills of exchanga 
drawn last year for the redemption of 
the cards only for the sum of 61,000 
livres on the amount of 160,000 livre3 
payable in the month of March 1717, 
because the traders were not willing to 
take advantage of that [plan], since 
those of 1715 and 1716 had not been 
paid. 

As they have commenced to pay part of the bills of 1715, and as they 
have promised funds in the course of this year for the total payment of the 
said bills drawn for 1715 and 1716, it is to bP. believed that they will now 
take them gladly. F ind out if the Council wishes to give orders to :hl. Begon 
to have bills drawn th is year for the 99,000 livres that remain of the 160,000 
livres payable in 1717, and similarly for the same sum payable in 1718, and 
if he is to continue each year in succession until the extinction of the cards, 
taking care to retire twice the sum in this money for the said bills of exchange, 
and to have them burned in proportion, according to the present plan. 

D one and decreed by the Council of the Marine held at the Louvre the 
twelfth day of May 1716. 

AMOUNTS OF CARDS SUPPLIED F OR THE EXPENDITURES 
IN O.AJ.~ .AD.A 

P aris, 7 June, 1716. 
To JI,£. DE CnAMPIGNY, TRE ASURE R 

The Council received your letter of the 14th of last month, with the memo
r andum attached to it, concerning the amounts that your agent in Canada has 
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received in card money for the expenditures of your service. The Council 
is giving orders to M. Begon to send to it an exact statement of all the 
amounts which have been supplied in card money, for each separate service, 
to the agent of the Treasurers. When the Cotmcil has received this state
ment, i t will make known to you what concerns your services in 1711 and 
1714. Meanwhile it wishes that everything remain in suspense until M. 
Begon has sent the explanations which have been requested from him on this 
subject. 

[Not signed] 

F UNDS FOR THE F UTURE TO BE SENT IN CASH OR GOODS. 
CARD MONEY FORBIDDEN 

Paris 16 June 1716. 
To 1YIEssns VAUDREUIL AND BfGoN 

You will find enclosed the statements of the funds which the Council has 
ordered to be remitted in current money, for both the salaries and pay for 
the last four months of 1715 and the fi rst six months of 1716 and for the 
fort ifications . The Council advises M. Begon to make use of them in accord
ance with the purpose for which they are assigned and to return exact state
ments of the distribut ion which has been made of them. If, before thid 

despatch has been received, the salaries and pay for the last four months of 
1715 and part of the fi rst SL'- months of 1716 have been paid in card money, 
the will of the Council is that you have the agent of the Treasmer reimburse 
the officers and soldiers for the cards in cash ; and as to the surplus there may 
be on this fund, because of its not having been all disposed of, you are to apply 
it on account of the salaries and pay of the last si...,;: months, for which the 
funds will be remitted by the K ing's ship which will sail for Quebec next year. 

l\L Gaudion has paid in cash the greater part of the 160,000 livres of 
bills of exchange drawn for card money payable in the month of l\Iarch, 1715, 
and there remains only about 40,000 livres to pay, which will be discharged 
dur ing the course of this year along with the 160,000 livres due in the month 
of March 1716. In regard to the 61,000 livres, which have been drawn, payable 
in the month of March 1717, they will be discharged, when due, in the same 
way as those which will be drawn in future, until the complete extinction of 
the cards. In th is connection, you have only to follow the orders which have been 
already given you, in which the Council desires to make no change, but as the 
funds which are ordered for this year and which will be ordered for subsequent 
years will be r egularly r emitted either in trade-goods or in cash, the purpose 
of the Council is that nothing be paid for in card money, and that al1 of the 
latter r etired by means of bills of exchange be bumed, and that exact minutes 
he made of it. The Council forbids you to make new card money under any 
pretext whatever. 

26541-23 
[Not signed] 
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PROCEEDS FROM BEAVER SALES TO BE USED IN PAYING 
BILLS OF EXCHANGE 

To M Ess.as V .aunr..1,u1L AND B :.i;ooN 
Paris, 16 June, 1716. 

•••• Th~-c ~~l~~il. i
0

S

0 

~~~di~~- ~~~ . ~tt;~h~d 0

h
0e;·~to: ·;· ci;~r~~ -,~hi~h -~~fu;s· ;~ 

indenture entered into by Messrs N eret and Gayot with M. Pascault acting 
both for himself and for M. Le Clerc, merchant of La Rochelle, by which 
they agree that the beaver received last year, and that which will be received 
thi s year and next year is to be placed in the hands of these two merchants, in 
order to employ t hq_ product of the sale of the said beaver in discharging the 
bills of ,exchange, drnwn or to be drawn during these three years. You will 
take pains to publish it in the colony. 

[Not signed] 

F UNDS F OR P AYMENT OF BILLS OF EXCHANGE 

20 September, 1716. 
To M. LE Co uTuurn1t1 

T he Cou ncil of Marine requests you, Sir, to remember to observe the 
orders of the R egent to have M. Gaudion notified during the present month of 
September ; His R oyal Highness has been good enough to promise ;Jiim the 
sum of 80,000 livres for the firs t payment of the 160,000 livres in bills of 
exch ang,e, drawn from Canada in 1714, for card money and due in the month 
of March last. • 

[Not signed] 

:MONTREAL :i\{ERCHA.i:NTS OBJECT TO DISPOSAL OF BILLS 
OF EXCHANGE FOR BEAVER 

CO P Y OF T HE L E TTE R WRITTEN BY T HE N E RCIUNTS OF NONTRRU. T O TH E 

1'IERCIL.\ N T S OF QUEBE C 

:Montreal, 5 October, 1716. 
Sirs :-

We have done ourselves the honour of writing to you on the subject of the 
beaver business and have put all our interests into your keeping, they being 
there as safe as in our own ; not being able to come down to Quebec to 

1 M. Couturier ha d been chief clerk for Desmarets while Controller General of 
Finance. When t he Duke of Orleans became Regent, in 1715, he selected Couturier 
as chief clerk or secr eta ry, under the t it le of Chief Clerk of Finance. This position he 
held un t il the death of t he Duke of Orleans in 1723. His special relations to the 
Regent and the Council of Finance will explain the numerous appeals made to him 
by those connected with the Council of Marine in furn ishing funds and supplies for 
Cana da and Ile Roya le. See, for instance, among the documents reproduced, those 
of 20th September 1716, 8th March 1717, 17th November 1717, and, among others, 
those of the 21st June 1721, and 4th March 1722, with urgent appeals for funds for 
Ile Royale and the fortifications at Louisbourg. 

26641-231 
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answer to the judgment r endered on a petition presented by M. LanouilJer31 to 

1 N ichola s La noull ier de Boisclerc was sent to Canada in 1712 to look after the 
inter est s of t he n ew beaver company of Aubert, Ner et, Gayot & Co. and was con• 
nected w ith the colony in var ious capacities fr om tha t t ime until his ' death in 1756. 
He was evidently given to speculative enterpr ises, which led him into ser ious finan
ci~l embar r.a sment s, fz:om which _he va i!JlY endeavoure~ to extr icate himself by the 
m1sapphcat1 on of p ublic fu nds with which he was officia lly entrusted. His influen
tia l fam ily connections in France, however , enabled him to escape the natural con
sequences of hi s d ishonesty , and even gained for him the opportunity to redeem if 
possible his obligations, which were chiefly to t he Treasurers General of the Mar ine, 
for whom h e acted a s agent in Canada. We find, however , that he had numerous 
pr iva te debts also. His futile struggle with this heavy load, notwithstanding 
r epeated assist a nce from various quarters, chiefly r oyal and official, overshadowed 
the greater pa r t of his life and ultimately a lienated his personal and family fr iends. 
A f ew of the chief features of h is in teresting, though somewhat tragic career may 
be summarized as f ollows. He served the beaver company zealously as the above 
documents indicate. H e endeavoured to have a detachment of t roops posted on the 
Lake Champlai n rou te t o prevent t he free-tr aders fr om smuggling the beaver to the 
English. When the Compa ny of the Viiest took over the beaver monopoly Lanoullier 
passed t o its ser vice in the sa me capacity, as a lso when the latter was merged in the 
Company of the Indies. He was no less zealous in his own interests, however . 
Through h is fa mily con nection s in F rance he had strong, though not distinguished 
influence with the Co urt, h is sister-in-law, Mde Mercier , having been nurse to Louis 
XV. On the 23rd May 1719, the King announced the appointment of Lanoullier to 
the position of Controller of the Ma rine, r endered vacant through the death of 
Monseignat, (see note 1, p. 93 ) and to th is were eventua lly added the func tions of the 
agent of t he Treasurer s General a t Quebec. In J anuary 1721, he obtained an exclu
sive fr anchise fo r twenty years, of the posts for letters, couriers, and publ ic veh icles 
between Quebec and Montreal, a nd which apparently a t fi rst were rather well main
ta ined. H is cavalier treatment, as agent of the Treasurer General, of those who 
came t o him w ith wa rrants for payment shor tly af ter the arrival of the vessel with 
considerable fund s, is indicated in the dorument given on p. 507. I t is evidently implied 
that a limited num ber of per sons with large claims, having infl uence with himself 
and Began. were specia lly favoured. On the 10th F ebruary 1722, he was appointed 
a member of the Superior Counci l at Quebec. On the 8th June following, the King 
annou ncr.i lo t he Gover nor and Intendant that he had granted Lanoullier the exclu
sive pr ivil ege o construct ing floating mi lls to be placed in the river opposi te Quebec. 
These were evidently t ide mills. In 1725 he was suspected, together with Began, of 
assist ing in a piece of sharp pract ice in accepting, j ust before the proclamat ion of 
the r educt ion of the rating of the currency, (see p. 529) a considerable amount of 
m oney paid in on the deficits of M. P etit, former agent of the Treasurers General 
of Marine. I n the spring of 1725, adroitly ca tering to one at least of the roya l 
hobb ies, he sent the young king, now emancipated from the Regency, three live 
beavers fo r h is men agerie. In a cknowledging the receipt of these, in good condition, 
h is petition for leave of absence to vis it France was a lso granted. While there he 
evident ly m a de good use of his family influence. After his return in March 1729, 
we find him acting a s attorney general, owing to the illness and subsequent dea th 
of Collet. T his fun ct ion he continued to discha rge un til the arr ival of the new 
attorney genera l, M. Verrier , in September 1728. In the mean time, whether due to 
his speculative en terprises under his monopolies of postal equipment or t ide mills, 
La noullier, like. some of his predecessors bul more extensively, had been diverting to 
his own use very considerable amounts of the fun ds of the Department of Mar ine, 
of which, a s colonia l t reasur er, he had the custody and disbursement. These mis
appropr ia tion s were apparently recognized by l\l. de la Tuiler ie, Treasurer General 
of the Ma rine, in the r etur ns of La noull ier in the autumn of 1728. Early in 1729 
he ha d determin ed on the recall of his agent, and the Company of the I nd ies had 
r esolved on the sa me cour se. But Ma urepas, President of the Navy Board, which 
ha d succeeded in 1723 to t he Council of l\Ia r ine, suspended the recall un til he should 
obtain de fi nite information from Canada as to his conduct. He then wrote to 
I ntendan t H ocquart on the subiec t . A month la ter , however , h~ informs Hocquar t 
t hat M. Var in (see note 4, p. 601) had been appointed to take over the duties of Con
troller of th e Navy, h eld by Lanoullier, and enclosed an order of the King for his 
recall . Whil e t hese movements were in progress in France Lanoullier was claiming, 
as agai nst M. Silly, the right to take over the duties of Intendant, as Commissary 
Con troller or sub-deleg ate of the Intendant in Canada, owing to the death of 
Da igremont in J anuary 1729. In 1730 Lanoull ier was a r rested by Hocquar t , pend-
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the sub-delegate of the Intendant which accords us 1 upon our business 
to store our beaver with M. Rocbert,2 King's store keeper at Montreal until the 
General and Intendant have passed on it, we pray you then, Sirs, to be good 
enough to answer for us. We cannot at present do it ourselves because of the 
voyagei:,rs whom w_e are awaiting and who, according to all appearance, will 
not arr1: e here until ~owards the end of this month. To this purpose, we send 
you copies of the smt between M. Lanouiller and ourselves, which you will 
have the goodness to present to the General and Intendant with our reasons 
and the requests we make which are: We entreat the General and the 
Intendant to be good enough to recognize us as opponents to the a!n"eement 
~vl~ieh :Me_ssrs P ascaud and Le Cler have made, unknown t-0 us and to ~ur great 
rnJury, with Messrs. N eret and Gayot, in par tnership, and to ask that the said 
agreement be null, and at the same time that Messrs Neret and Gayot be com
pelled t-0 give us a good and solvent acceptor for our bills of exchancre or 
failing this that the said N eret and Gayot forfeit their claims on the be~ver 
and that we re-enter into our rights and privileges and that it be permitted us 
to appoint one or several r eliabl e persons for the purpose of having the said 
Paseaud and Le Cler render account of the sums of money which, it bas been 
told us, have been received by Messrs Neret and Gayot, to our injury, and of 
the sales they have made of the beaver seized by them, rightly belonging to 
us as much as to them, since the said beaver come from us as well as from them, 
and for r epresenting to the General and Intendant that M. Pascaud is seeking 
-0nly t-0 ruin all the business men -0f this country, since he has had it put into 
the agreement he has made with Messrs Neret and Gayot that the bills of 
exchange of which he is the bearer are to be paid in preference to all others. 
B y this clause he hopes to r educe all the merchants of this cotmtry to the 
necessity of directing to no others but himself the bills of exchange for the 
goods which they need for their trade. This cannot be suffered because such 
an obligation is t oo onerous and too dangerous. When the said M. P ascaud 
pei·ccived himself sole master and holder of our bills of exchange, he would 
oblige whom he pleased, as appears already this year, he having worked 
011ly for himself and for some of his intimates : all other holders of our 
bills notify us that they have not been able to dispose of any, consequently no 

ing the examination of h is accounts, a nd in the fol)owi_ng year 17~1, was _sent to 
France. Ther e, however, he again enlisted his ~anuly mfluence, With considera?le 
success. On t he 25th of March 1732, Maurepas i~fo rn'.ed Ho~quart that _Lanoul!1er 
is g oing back to Canada to endeavour to r eestablish !us affairs there, with a vi~w 
to paying off his obligations to the Treasurer, and asks the Intendant to afford him 
all the a ssis ta nce possible. After his return to Canada there wa~ undoubtedly ?O 
lack of encoura gement and a ssistance, on both sides of the A;tlant1c, to enable huu 
to r ehabilitate h imself. He r eta ined his position in the Counc:l, and was eve? made 
Keeper of the Seals. He was appointed to other offi~es at mcreased _salaries ~nd 
granted ma ny special favours. But, though he . contmued to figure m Canadian 
official life for nearly twenty five years after his return, he was un~ble to fr~e 
h imself from his obligations t o the Treasurer. Some years before his death, . m 
spite of the protests of his family, he was allowed to return to France, and died 
there on the Gth J anuary 1756. 

1 Undecipherable. 
2 Sr: Rocbert was keeper of t he King's Stores at Montreal. He had been found 

r ather un sa ti sfactory in his conduct on several occasions. In the latter part of 
1724, on the ground of the higher cost of living, he _applied_ fo r an increase of salary, 
through the Governor and Intendant. But the l\fm1ster mforms them that though 
the cost of living was greater in France than in Canada, increases in salary were 
not being granted there, hence. he, w\th oth~rs, _was refused. In 1731 the Minister 
finally dismissed him and appointed his son m his place. 
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goods are available: a state of affairs which is ruining us and making, on the 
contrary, a great profit for M. Pascaud, on account of the larg() cargoes he 
1.,encls to bis agents in this country. Th ese are the facts, Sirs, which we pray 
you fully to lay before the General ancl the Intendant in order that they may 
clo us justice: and [ we also pray you J to be good enough to notify us by the 
first opportunity, of the decision. and result of this affair, which is to us, as to 
you, of great importance. Awaiting your reply, we are, Sirs, 

Your most humble and obedient Servants 

[Signed] 

CIIARLY, PIER, CHART,Y, .A_-NE CHOSE, TITE WIDOW SO O::l [.A.:NDE, DESOXIERS 

QUENET, FOR SELF .AND FOR ,,r. POISSET, absent, IIEJWIEOX, B. NEVE O, FI'.A.N~OIS 

PO OLIN, DECOUAGJ\E, JEAN P-"'UTIE1', DUCHOUQUET, REAO::IIE, PIERl!E BIRON, 

DEl\1 lJSSE.I. U, :If ARIE LOUISE ::l[ON IERE. 

Collated and compared this present, to us produced by the S" Perthuis 
and Pin aud, and to them at once despatched by the Notary-Royal in the 
Provostsh ip of Quebec, the 01•iginal with this present. Quebec lGth October, 
171 6. 

DE L.ACETIERRE, NOTARY-ROYil. 

URGING .ABOLITION OF CARD MONEY Arfl) SUPPLY OF 
SPECIAL COIN.AGE 

l\[EHOTR ON THE PRESENT SITU.I.TION OF CANA.Da [1716] 

One can see by the letters t!t at have been received from that country this 
year to what an extent it has been abandoned and in what desperate strai ts it 
is. To attempt to keep it up it would be expedient to give orders from this 
yea r entirely to abol ish card money. The letters wri tten from that country. 
from which the deputy1 who is here has given extracts, make known sufficiently 
how necessa ry that is, and if unfor tunately this matter is neglected, because 
perhaps those actually engagerl in the affairs of the colony would not haYa 
the consequences of it known, this colony would never be able to recover. 

As it involves the reviving of trade, which is quite dead, it would be 
-necessary, in order to repl ace the card money, to send to t.hat country a fund 
of 50,000 ecus in French coin on which a special stamp should be put so that 
this money would circulate only in Canada and that it might remain there 
permanen tl_y . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed] 

1 M. Riverin. (See note 1, p. 129.) 
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PROJlWT FOR USING THE PROFITS ON THE B:EA VER 
TRADE TO RETIRE THE OA'.RD MONEY 

NEW A.Di\rTNISTRATION OF THE DEAVER TRADE :BY THE OOLONY ITSELF, 

CALCULATED ON THE ANNUAL CONSUMPTION1 

There are consumed ordinarily 
J n Holland . . . . . . . . . . . . . . . . . . 50 bales of fat, 120 lbs. weight each. 

200 bales of dry of equal weight. 

250 
600 bales in France of equal weight, 

half fat and half dry. 

850 bales total, ma.king 102,000 pounds. 
The 250 bales for Holland equal 30,000 lbs., which, at the rate of 50" pen 

pound, one with the other, would come to.... 75,000 
The 600 bales for the Kingdom equal 22,000 pounds, 

of which half fat at 5u 10s per pound will 
give . . . . . . . . . . . . . . . . . . . . . . . .198,000u 

And the other half dry at 311 10s will give .... . . 126,000 
-- 324,000 

Total of each Annual Receipt . . . . .... 
From which deducting 1 ° the cost price in Canada 

of 102,000 lbs. of ordinary receipts at the 
customary price of 30s, girns .. 

Remainder .. 
2° About 38,00011 more for freight and insurance on 

the beaver, e}..--penses at Quebec, LaRocbelle, 
Paris and in H olland, packing, cost of unload
ing, inl and transport and also 600011 for unfore
seen expenses in case of need, following the 
statement in detail. . . . . . . . . . . . . . . . . . 

399,000 

153,ooon 

246,0001! 

38,00011 

Hence there will remain at the least on each year's 
receipt . . . . . . . . . . . . . . . . . . . . . . . . 208,00011 

This project supposes au administration at the expiration of the agree
ment of 10 May 17062 which will end in 1717. The sr Coustol3 who bas looked 
afteT this business since the year 1700, has given a statement of all the receipts 
an d disbursements which have been entered each year on the books, of which 
the whole has been exactly extracted: 

U e i udges tl:at everything well considered, there is no expedient more 
suitable for retiring the card money of Canada than this administration, 

1 This was evidently written by Riverin, the agent of the colony. It is con
troverted by D'Autenil, who attributes it to Riverin in his memoir to the minister 
of 20th J anuary 1716 (see above, p. 337). 

2 See S frie cu VI, Vol. 8, p. 109. 
3 Sr. Coustol administered the reception and disposal of the beaver in France, 

not only under the Company of the Colony, but under the lease of Aubert Neret & 
Gayot. ' 
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well conducted; as he is nearly 70 years of age he would be no longer suit
able for this business, but he would not despair of finding at Paris some 
,exper ienced person, capable of th is administration for at the most 3,000" 
salary per year. 

More than 200,00011 wh ich would result each year from this administra
tior: would retire in fi ve years a million of these cards, especially in the 
favourable event of peace : the remainder would be [retired] in due course. 
The single di sadvantage to be met would be that the process could not take 
place until af ter the year 1717, unless this period could be shortened by 
,some new expedien t whi ch the time might suggest. The inhabitan ts of Canada 
can not complain with reason of the fact that they would be paid only the 
-customary price of 30s for their beaver, since everything that is not paid them 
,on i t, and wh atever in ad<l ition they might hope for, is to be used only for 
their own deliverance and for the redemption of a money on which they could 
not hope to avoid making a very considerable loss. If they know their trne 
interests, as is to be presumed, one is convinced that if this project is com
municated to them i n their country they will not hesitate to accept it as the 
.sole salvation that they can desire in an extremity so disagreeable ancl ~n 
urgent. 

[Not signed] 

I.r STITUTIO r OF A COPPER COIN \.GE F OR USE 0 1--TLY IN THE 
AMERICAN COLONIES 

R oyal Edict declar ing lhat there shall be made in the Mint of Perpignan twelve 
hundred and fifl y thousand marks1 of copper coins of six deniers and 
twelve deniers fo r the A merican Colonies. 

Given at P a1·is in the Month of December, 1716. 

L OUIS, B Y THE GnA.CE OF Gon, Knrn OF FRANCE A. ND OF NAVARRE to all 
present and to come, G REETING. Wi th a view to facilitating retail trade in 
provisions and to aiding the poor, the late R ing, our most honoured lord and 
g reat-gr andfather, ordered by his edict of the month of October 1709, ~he 
i ssue of tn·o m illion marks1 in copper coins of six deniers, by means of wh1ch 
issue and of the l·iards that had been already issued, there are nfficient copper 
coins in om kingdom; but, being informed of the need that the inhabitants of 
our American colonies have of them, we have thought we ought to accept the 
propo al which has been made to us to cau e coins of six deniers and twelve 
d en ier " to be is ued . F or these reason and for others moving Us to this, with 
the advice of our mos t dear and beloved uncle, the Duke of Orleans, regent, of 
our mo t dear and ,,ell-beloved cousin, the Duke of Bourbon, of oru most dear 
and wel l-beloved uncle, the Duke of ·Maine, of our most dear and well-beloved 
uncle, tho Couut of T onlouse, and other peers of F rance, great and noble person
ages of our Kingdom, We have by our present edict, declared, enacted and 
ordered and hereby en act and order and it is om will and plcarnre 

T hn t in our min t of P erpignan there shall be made without delay copper 
coins to the amount of one hundred and fifty thousand marks, to wit; seventy 
five thousand marks of coins of six deniers at a tallage of forty to the mark, 

1 The mark = 244 -753 gr. 
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with a remedy of two coins in the mark, and seventy five thousand marks of 
twelve denier pieces ::t a tallage of twenty to the mark, with a remedy of one 
coin, the heavy compensating for the light as equitably as is possible, without, 
nevertheless, recourse being allowed from the coin to the mark and from the 
mark to the coin; the which coins shall bear the impresses represented in the 
schedule attached, under the counter-seal of our present edict, and [they] shall 
be current in the whoie extent of our colonies of Saint Domingo, of Martinique, 
of Guadeloupe, of Grenada, of Marie Galande, of Cayenne, of Louisiana, of 
Canada, of Ile Roya1e and other places under our sway outside of Europe, 
without their being allowed to be offered or circulated in France. A:ND so 
WE GIVE I N COMMAN D to our beloved and loyal councillors, the persons holding 
our Court of Moneys at Paris, that our present edict they cause to be read, 
published and registcl'ed and its contents kept and observed according to its 
form and tenor; FOR sucn rs OUR PLEASURE. And in order that it may be a 
matter firm and establi shed forever, We have caused our seal to be put thereto. 

Given at Paris, in the month of December, the year of grace, one thousand 
seven hundred and sixteen and of our reign the second. 

Signed: LOUIS 

And lower down: By the King, 

Signed: THE DUKE OF ORLEANS, Regent. 

Vised : VOYSIN. Inspected in Council: VILLEROY. And sealed with the 
great seal in green wax. 

CLAI M OF VAUDREUIL FOR LOSS ON .ADVANCE TO 
BOULARDERIE .ALLOWED 

12 J anuary 1717. 
CANADA 

Await JI,'[, B egon's opinion 
L . .A.B. 

Lmd. 
M. B6gon, in bis letter of 13 N o

vember 1716,1 states that when M. de 
la Bou1arderie made his bargain for 
transporting troops and stores to De 
Royale in 1713, be reckoned on being 
given good bill s of exchange. But 
news having arrived that they 
would not be paid, he wished to un
load his ship. hl. de Vaudreuil, to 
prevent his doing so, and not to cause 

COU NCIL 

On the representation made by the 
Marquis de Vaudreuil:~ 

1 See S frie cu I, Vol. 37, p. 86. See also p. 349. 
2 The portion of this document omitted is a vir tual reproduct_ion of the account 

of this transaction given in the previous statement of Vaudreml, and reproduced 
at p. 349. What follows the portion omitted is new matter. 
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delay iu the hipmont to Ile Royale, 
which was important, took 1200011 of 
cards from M . de la Boularderie and 
o-ave him an equal su111 in bills of ex
change from his salary for 1714. 
Thus it appear s to him that there is 
justice in the Co 11noil having regard 
to the loss of one lialf suffered by :u. 
de \Taudreuil on these 1200011 of 
cards, which he incurred only to pro
mote a pnblio service, the carrying 
out of which l1ad been strongly recom
mended to him. 

lie ought to be r e-imbursed in 
tate noles for the 600011 he has los t. 

l\'L .Argoud must see in what form thi 
re-imbnrsement is to be made, and 
men li on it in his first letter. 

In consideration of this loss and of 
the money he has been obliged to ex
pend on the Indians, be asks that there 
be transferred to him several thou
sands of pounds of the powder from 
that which the King sh ips e,ery year 
to Canada. 

The Council did not deem it meet 
lo decide anything on this request un
til M. Begon had given an account of 
the transaction. He, Vaudreuil, was 
wi·itten to about it, 16 June 1716.1 

With his letter of 14 October 1716,2 he 
sends a copy of a contract he made on 

LB. the 8th of .August 1713, with M. de la 
Lmd. Bonlarderie, in which he states that he 

had bonncl himself to pay him 1500011
, money down, for his freight. How

ever, after lrnving loaded and before his departure, having heard that bills of 
exchange 011 the Treasurers of the :Marine would not be more satisfactorily 
pa id than in preceding years, he did not appear pleased at receiving his pay
ment in card money, and complai ned tha t he was deceived in mak ing this 
bargain, saying th at he had undertaken it only because he had counted on 
receiving bills of exchano-e which would be ful1y paid. That is what induced 
the Marquis of Vaudrenil, in order to stop his complaint, to give him bills of 
exchange on his own salary, as he has explained to the Council. It is certain 
that since that time there bas occurred a loss of one half on card money, and 
that, consequently, the 1200011 whi ch he rece-ived from the said de la Boulnrderie 
in card money has been wor th only 600011 to him. 

Done and decreed by the ouncil of Marine 12 January, 1717. 

1 See Sfrie B, Vol. 38-2. 
2 See Serie cu I, Vol. 36. 

I,. A. DE BOIJRDOX3 

l\r ARSH ALL D'E STREES4 

By the Council 
L,\ CH-\PELLE 

3 Th is is the signature 0 £ Louis Alexandre de Bourbon , Comte de Toulouse, 
chief of the Council of Marine. Most of the decisions or recommendations of the 
Council given in t he margins of t he documents which were passed 11pon by it during 
the presidency of t he Comte de Toulouse, were initialed by him L. B. or L.A. B. 

4 Victor Marie due d'E strees was the son of Jean d'Estrees, who was also a 
marsha l of France, and was born 30th November 1660. Taking up the career of 
arms he entered his first campaign at the age of seventeen. He went in command 
of a ves_sel in his father's squadron going to America, and remained there two years. 
After l11s return he joined Duquesne in the pursuit of the Algerian Corsairs in the 
L_evant. In 1684 he succeeded to the posi tion of Vice Admiral, on the promotion of 
hi s father. In 1690 he defeated the English Admiral Torrington in the Channel 

26641-24 
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CONSEQUENCES OF NON-PAYMENT OF BILLS OF EXCHANGE 

26 F eb., 1717. 
CA:'<ADA 

M. R audot must consult M. Gau
clion abou t it, and then submit a state
men t of i t, a ttached to this extract. 

L.A.B. 
Jmcl. 

[ The colony will be completely 
r uined if the bills of exchange drawn 
on M. Gandion are not paid at their 
m:cturi ty, and meanwhile accepted by 
him.] 2 

COUNCIL 

M. Collet, 1 Attorney General of the 
Superior Council of New France. 

He represents that it is of extreme 
consequence for Canada that the bills 
of exchange drawn on 1L Gaudion, 
Treasurer General of the Marine, be 
paid at their maturity, and meanwhile 
accepted by him, so that their holders 
may avail themselves of them in nego
tiating or discounti ng them. Failing 
this that colony will be completely 
r uined, because the necessity it was 
under of making remittances to France 
had obliged it to take these bills, both 
for the month _of March next, and for 
the mon th of l [arch 1718. It has 
already lost half on these bills in hav-

and bur ned a n umber of English merchant vessels which had taken r efuge at Teign
mouth , on the Devonshire coast. After further exploits he was created a marshal 
of F rance, in 1703. He was 2ppointed P r esident of the Council of Marine, on its 
organization in 1715, the Comte de Toulouse having the t itle of Chief of the Council. 
R e was a man of exceptionally bro2d attainments, being a scholar and a patron of 
arts and letters. He died at P aris in 1737. 

1 Mathieu Benoit Collet was appointed Attorney G1!nera l and member of the 
Council at Quebec, on the 14th June 1712, and was installed the 17th of October 
that year. The distinguished jurist D'Aguesseau, Attorney General at the time 
and af terwards Chancellor of F rance, was consulted with r eference to the qualifica
tions of Collet for the position in Canada. As he reported favourably, the King, in 
announci ng his appo intment to the Governor and Intendant, could state with confi
dence tha t he wa s a very able member of the bar and the parliament of Paris. In 
1716 he returned to F rance and apparently remained there until 1719. While there 
he di scussed wit h the government, and especially the Council of l\larine, various 
reform s and improvements in the legal system of Canada. Thus, on the 9th of June 
1719, t he Cou ncil of Marine sends to M. Joly de Fleury, the Attorney General of 
France, for h is opinion, a memorial of Collet with r eference to r egulat ions v:hich 
he h ad proposed for the proper preservation of the records and registers of the 
Canadian notar ies, upon which so much depended in the F rench legal system. He 
also proposed the preparation cf a special civil code for Canada, but this was not 
acted upon at the time. One of the greatest services which Collet rendered to Canada 
was the establ ishment of a school of law. This was another matter discussed with 
the home authorities and evidently approved of by them, for they au thorized him 
while in P aris to obtain the necessary books for such an institut ion. On July 7th 
the Council notified t he Gover nor and Intendant that these books had been paid for 
by t hem. At the time of the expiration, in 1717, of the lease of the beaver trade 
held by N er et, Gayot & Co. several matter s in dispute between the Company of the 
Colony whose privileges, obligations, and stocks of beaver nnd supplies had been 
transferred t o the former, ca me up for set tlement before the cour ts in Paris. As 
Collet was then in P a ri s, a t the r equest of Pinault and Perthuis, procurators of the 
Co!11pany, he acted as attorney fo r the Company of the Colony ; for which he wa·s 
paid by the Council of i\Iarine, 1,000 livres. He also obtained, as a special annual 
gratuity fro m the King, 1,000 Jivres paid from the Royal Treasury. After his 
return t o Canada we fi nd h im engaged, in 1721, in making a survey of all the 
seign ieuries in the colony, fo r a special report upon them. He died at Quebec on 
the ~th March 1727. 

- P encilled note of M. Margry. 
266 41-21! 
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ing given the Treasurer at Quebec 
double their face value in cards, and 

[The holders wi ll retain these bill s, 
on which the colonists have already 
lost half, will ship them nothing, an<l 
will nrnke them pay the interest on 
the delay, which will absorb a part of 
the bill s. ] [.il!nrgry] 

if those wh ich fall due in the month 
of March next are not paid at matur
ity, and if the others are not accepted, 
the holders will debit them to the ac
counts of the owners, will sh ip nothing 
to them, and will make them pay for 
the delays, wh ich will absorb a good 
part of the bills. They will completely 
ruin the trade of the colony. 

Done and decreed hy the Counc il of ~[arine, 26u, February, 1717. 

L. A. DE BOURBOX 

~L~RSlH .L n'ESTr.EES 

By the Council 
u ' oR,U'ELLE 

COUNCIL OF ) f1\Ri ~ E URGES .PAYMENT OF BILIS OF 
EXCRA.1"\f"GE 

P ari s 8th :March 1717. 
T o M. LE CouTumER 

Th e Council of 1-farine sends you, Sir, a Memorandum on the subject of 
the funds necessar y for the payment of 16000011 of bills of exchange drawn 
on :M. Gaudion, payable on the 10th of the present month for the liquidation 
of the card money of Canada. You will see by H.R.H's note in the margin 
that he wishes to discuss it with you next Thursday. The Council requests 
you to accept hi s orders on the subject and to pro.-ide the funds as soon as 
possible. 

REFUSAL BY COUNCIL TO ALLOW ArfY VARIATIOX IN RA.Tl<.: 
AT WFJTOI-I CARDS ARE TAREN 

COUNCIL 

CANADA 

Bills of Exchange on the Domain. 9th March 1,T: 

The Conncil docs not wish 
to make any change in the 
orrlrrs given. 

L.A.B. 
lmcl. 

l L Begon stated in 1715 that the contractor 
for building the Palace of Quebec1 did not wish 
to dim inish the amount of his contract so fal' 
as relates to the offer he made him to give him 
26, 7-1611 of bills of exchange on the Director of 
the Domain of the West at Paris, payable in 
money arising from the funds appropri ated in 
flic ann ual stn tcrncnts of the Domain for the 
yca l's 1713 and 1714, for the rebuilding of the 
P alace of Quebec. He accepted these bills of 

. 1 The palace of the Intendan t a t Quebec was burned in the spring of 1713. 
Bcgon was then Intendant and suffered the loss of most of his personal property 
brought from France the previous autumn. • 
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exchange for him and return ed the same amount in card money to the agent 
of tb e Treasurer, and he asked bim to allow him to enjoy the profit he might 
have on these bills and to grant him a similar favor for 1500011 appropriated 
in th e statemen t of the Domain for 1715, to compensate him for the loss of 
more than 4000011 which the burning of the Palace had caused him. 

He states at the same time that if they did not wish to grant him this 
fa,our, he would return to the agent of the Treasurer twice the amount of 
these bills of exchange, in card money. On which the Council decided, the 
twelfth of May 1716,1 that he would have to remit twice the amount of these 
bills of exchange in card money. 

Orders in accordance with the above were given him on the 16th of June 
1716. • 

H e points out in his letter of 14 October 1716,2 in reply to that3 of 16 
J une, the loss that he had already pointed out, of more than 40000 livres, due 
to the burning of the P alace ; that, from 1712 until the 1st September 1715, 
he received his salary, amounting to 47000 livres, only i_n treasury notes/ 

It is necessary that 111. 
Randot , erify the pract ice 
and men ti on it on the first 
occasion. 

and he believes no other Intendant to be in the 
same situation. 

He entreats favorable attention to the losses 
he has sustained, which are the cause of it being 
difficul t for him to •pay in card money; since 
the Council bas prescribed for him twice the 
amount of the said bills of exchange. He en
treats, also, the granting of several tons of 
freight in the King's ship for bis provisions, as 

L.A .B. hi s predecessors have always had, in less trying 
lmd. times. 

He gives assurance, in addition, that be will 
engage in no trade directly or indirectly. 

D one and decreed by the Council of Marine, the 9th March 1717. 

L . ,.\". DE BOURBON 

~[ARSHAL D'ESTREES 

By the Council 
LA CH APELLE. 

THE SPECIAL COLONIAL COIN A.GE 

Letters Patent giving currency in America to twelve and six denier pieces. 
9th llfarch, 1717. 

LOUIS, BY THE GR.ACE OF ooo, K I NG OF F RANCE .AJ.'m OF NAV.ARREj to our 
beloved councillors in om Counci ls, the Governors and Lieutenants
General on our bcha 1£ in America aud Intendants : to the local governors, 

1Sce S frie Bl, Vol. 8-2 , p. 524. 
2S frie cul, Vol. 36. 
3Serie B., Vol. 38-2 . 

. 4 The general term for the paper money so lavishly issued by Chamillart, and 
which Desmarets, Controller of the Currency for the period mentioned, was unable 
to do more t han prevent from being utterly discredited. 
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ndmi11i lralivc com1ui~5:.uics, officers 0£ the Superior Councils there 
cstnblisltcd and other ofliccrs and judges whom it shall concern, GREETIN G : We 
order nnd command you, with the advice of our most dear and well beloved 
uncle, th e Duke of Orlcnns, regent, of our most dear and well beloved cousin the 
Duke of Bourbon, 0£ om most dea r and well beloved uncle, the Duke of Maine, 
of our most dear and well beloved uncle, the Count of Toulouse, and other peers 
of France, great and noble, puissant personages of our Kingdom to give atten
tion, each one in his own r an],, to the execution of the edict,1 of which a collated 
copy is attnclied 1111<lci the counter-. cal of our chancery, gi1·eu at P aris in the 
montb of D ecember ,)f last year, in so fa r as it orders the circulation in our 
American Colonic:; of t1,elvc and ix denier pieces, the de ign of which is in 
accordance with the said edict, the wh ich you shall cause to be read, publ ished 
and posted np everyw!J cre where need shall be. Tt is our will that the said 
edict, togethm· ,rith these presents, be registered in the Super ior Council of 
Quebec: l'OR sucu 1s OUR PLEASGRE. Given at P aris the 9th day of March, the 
year of grace 1717 an,l of our reign the econd. Signed L OUIS and lower down, 
By the King, the Duh of Orleans, R egent, present : PHELYPEAUX. 

OR [GI N J\iND DEVELOPMENT OF THE OARD MONEY : THE 
COUNCIL OF M ARIN E RECOnlliEl\TDS ITS ABOLITIO~ : 

RECOnDIEND.A.T ION APPROVED .A.ND P ASSED 
BY THE COUNCIL OF REGEN CY 

Card 11lo11 ey 
Recifol of what has occurred in regard to this matler 

12 th April 1717. 
To be taken to the ouncil of 

R egency.2 

L.A. B. 
lmd. 

Decision of the Council 0£ Hegenc,v. 
The recommendation of the Council 

approved, n11Cl, if means for paying all 
the ca !'d money in coin cannot be found 
at present, enough of it to pay the ex
penses of tlie year 1717 i to be issued, 
and the fnnds for one -vcar will also 
be sent in coin, to seT\·c for the follow
ing yea r. 

L.A.B. 
lmd. 

It wns rcrnkcd bv Edict 0£ the 
month of D ecember 1·674.0 

The Council of :Marine, before set
ting for th i ts adYice as to what is to 
Le done to remedy the disadrnn tages 
the introduction of card money has en· 
tailed in Canada bel ieves it necessarv 
to recall everyth ing that has occurre~I 
on this subject. 

It must first be known that the htc 
King, by hi s Declarat ion of 19 Feb
ruar_y 16·i 0,3 ordered ,lll issue of 
small silver and copper money for 
America, of clenominatious of from 15 
sols to 2 deniers. 

The West I ndies Oompa.ny,4 which 
was still in existence obtained, on the 
1 th No1·ember, 1672,6 a decree b • 
which the rating of this money wa 
rai eel by one th ird. B~- the same 

1 Sec p. 365. 
2 The Council of Reg-ency was the council selected by the Duke of Orleans t o _be 

associated with himself in the sup1·eme government of the kingdom. The special 
council s a dm in istering the six di fferent departments of state were purely deliberative 
and executive. T heir decisions and recommendat ions required to be approved by 
t]rn C<:mncil of Regency in order t o have legal authority. This constitutional rela
t1onsh1p and procedure are illustrated in this important document and its attach
ments. 

3 Given at p. 25. 
•1 This was the first West Ind ia Company established in May 1664 (see note 1, 

p . 57 ) . 
6 Given at p. 37. o Edits et Orclo1rnanccs, Vol. 1, p. 74. 
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decree it was prescribed that all the 
coins of the money of France which 

migh t fin d their way to America, should be likewise current for one third 
more than their face value, and that ar ticles of agreemen t, contracts, pur
?hases and paymcn ts should be made in money on the same basis of one third 
mcrease. 

The obj ect of this decree was to cause the coins that might find their way 
from Fl'ance to remain in America . 

:Moreover, this decree was very advantageous to the West Indies Com
pany; it paid its officials with thi s money at the increased rating, it bought 
the goods and provisions of the inhabitants with this same money, and it 
found in both cases an advan tage from the increase of one th ird; i t made no 
less pl'ofit on the goods from France which i t sold in .America, because it 
i ncreasecl th e price in proportion to the increase in the coins. 

From that has come the distinction between the two kinds of money in 
the colonies : one is ca lled "money of France," reckoning it on the basis of 
tl1e rating i t b as in France, the other "money of the country," estimating it 
on the basis of the r ate at which it passes in the country. .According to this 
notion a ten sol piece, mouey of France, circulates in Canada for 13s. 4d.: a 
sol of 15d. of France circulates there for 20d., and the other coins in pro
po rti on . 

1311 t today this o,·er-rating of money has nothing real about it, and, 
str ictly speak ing, dwells only in the imagination, for it is certain that all 
goods sell in every country according to the proportion there is between the 
money with which th ey are bought and that received on selling them. .And 
as c\·cr_ytliing i mported to Canada is bought in France and as all returns are 
1nade to Fr:mcc, in :111 purchases and sales the proportion between the different 
values of co ins, according to the r ate they have in France and in Canada, is 
followed . Th a t r enders i t true that one gets in Canada for 311

, money of 
France, wh:1t costs 4n there in mo ney of the country. 

Tn tli e American Islands they no longer recognized the increased rating 
of the 111011cy of France when the West Indies Company expired, and they 
spoke 110 long-er of the money of the country, no one having :rn_y interest in 
mainta inin g- it. It has not been the same in Canada, 11·herc the bea,-er and 
the outfi ts furn ished to the comeiirs de bois for undertaking trade have given 
occas ion to con tinue the increased rating of this money. 

Tli ese coureu i-s de bois arc Canadians who go into the depths of the 
interiol' to trade for beaver with the Indians. They used to adrnnce them, 
in the colony, a sum iu money of the country, which was gi, en them in good~, 
of ,,bi c:h they had need in th is trade, and they bound tbemsekes, on then· 
ret11r11, lo make payment in beaver to the same amount in money of France. 
For example, 3000n of goods, money of the country, were given to certain 
coureurs de bois, which were worth only 2250u, money of France, and they 
r eturned in bc1\\·er 3000u money of France, which ga,e a profit of 75011 to 
the person who fitted them ont, for the advance and r isks during the 1 months 
or two years that the trip of these coureurs de bois usually lasted. 
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Altlwugh trading fol' bcavel' in the forests ceased in part owing to going 
there bciug proh ibited, the distinction between money of the country and that 
of F rance has nlways continued and still exists today, so that the amount on 
which one agrees in purchases and sales is considered to be in money of the 
country, unless it is specified that i t is in money of France. 

B ut, beyond the fact that th is difference is not at presen t of any utili ty, 
illlcl exists only in the imagination, as we have just explained, because good5 
a11d chattels sell in Canada dearer by a third in the said money of the country 
than if they were bought in money of France, the means which it appears it 
was Llcsired to use to cause these coins to remain in the colonies, by increasing 
thei r l'ating, has not had the effect that had been designed, and, moreover, it is 
kn own from experience that the increased rating of coins in a coun try is not 
a successful method of causing them to remain there. 

T hat is why the Council will propose, in a succeeding part of this merno
r ancl nm, lo abolish th is difference in moneys and to order tha t coins shall 
circulate in the futm e in Canada for the same value as they have in F rance. 

But, first, it is necessa ry to explain eYerything that. has occurred with 
regard to card money, and the relation between it and the two different 
standards of money which ha,·e just been mentioned. 

I n early t imes the K ing u ed each year to send to Canada, on one of the 
ships, all the funds necessary for the expenditure of the following year, so 
that the agent of the Tl'easurer General of the MaTine, in Canada, always 
had sufficient funds to meet ibe expenditure of the current year up to the 
ani val of the ,·essel which brought the new funds. In course of time, it not 
being possible to remit fund s in advance, they contented themselves with 
sending those 0£ the curren t year, but as the vessel which brought them did 
not as a rule arrive in Canada until September or October, and as then almost 
all the expenditures of the year were made, hl. de Ohampiguy,1 who was In
tendant, was forced to issue card money to meet, for the moment, the expen
ditures of the Year. 

The coin; of France being current iu Canada as has been al ready said, 
for one third above their fare rnlue, the same rating of a third higher was 
given to card money in order to keep i t in correct proportion to the said money 
of the country : lhns a card of 20 sols, money of the country, is wor th 15 sols, 
money 0£ F rance, and th e ca rds of different denominations in propor tion. 

This money was made from playing cards cut iu different ways nccording 
to the different denomination placed upon them.~ The denomination was 
,vr itten on each sid e in the hand of the agent of the Treasurer, and all the 
cards were signed by the Governor General, the Intendant and the agent of 
the T reasurer : the al'ms of the King and those oi the Governor General and 
of tb e Jn tend an t were stamped on them; official minutes were made of the 
preparation of these cards, and at the same time the Governor General and 

1 I n t his impor tant document the er ror previously made in the memoir of 1712 
(see p. 223 and note 1, p. 227) as to the card money having originated with Cham
pigny, instead of DeMeulles, is given more or less official sanct ion. F rom this source 
very probably it passed t o CharlevoLx (see vol. 3, p. 92) and other French historical 
writ ers. 

2 The different shapes of t he cards and, in later issues, the na ture and ar range
!ll~nt of t he devices stamped upon them, were necessary on account of the general 
1ll1t era~y of the people. The ear lier bank notes circulated in Canada frequently bore 
eng ravmgs of the coins r epresented by the notes, both as to number and denomination. 
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Intendan t publ ished an Ordinance to give them currency in the country. The 
same process was r epea ted each time new cards were issued ; they were given 
to the agent of the T reasure!·1 to serve him in place of the money which ought 
to have been forwarded to 1nm from France, and he gave his receipt for them. 
They issued each year a t that time exactly the same amount of them as was 
to come from . .France by the K ing's ship, and on the arrival of the ship the 
Intendant r etired the exact amount of the money that had been issued, by 
means of the funds he r eceived and of the bills of exchange which be drew on 
th e Trcastu ers General of the }.1arine, for the convenience of trade. .All the 
cards which ·were wi thdrawn weTe handed over by the agent of the Treasurer, 
to the overnor General, the Intendant and the Controller of the Marine: 
they, after hav ing counted and examined them, had them burned in their 
presence and prepared an official minute for the discharge of the agent of the 
T reasurer to whom they had been given as funds. The same rule is still 
obsen-ed today for cards that are burned. 

T o undeTstancl what the bills of exchange are that we ham just spoken 
of as being drawn on the Treasurers General, i t is a propos to explain how and 
why they were given. T he officials who are paid by the King, having, together 
with the colonists, less need of money than of the furnishings and goods 
necessary to them, prefer to be paid in F rance rather than in the colony. 
They give their pay-warrants2 to the agent of the Treasurer General who pro
vides them wi th bills of exchange on the Treasurer General, and they send 
these to their corr espondents in F rance who receive paymen t of them and then 
send them what they need . Those who wish to remit coined money to France 

• take it in the same · way to the agent of the Treasurer,3 who gives them like
wise bills of exchange on the Treasurer General. This usage is established 
to accommodate trade. 

The Intendants who succeeded hl. de Champigny bad continued t-0 
to issne card mone.1 each year to satisfy current expenses, and on the arrival 

1 All th e card money was issued through the resident agent of the Treasurers 
General of the Marine. For a t ime it represented only the funds already appropriated 
fo r expenditure in Ca nada. The cards were therefore redeemed out of the funds 
which subsequently arrived from France. When a port ion of the fu nds appropriated 
was sent ou t of Canada in the shape of goods, some of the cards were redeemed from 
the proceeds of the sale of t hese goods. When, however, the cards were fully estab
lished as a cir cula ting medium or currency, an increasing number ceased to be· 
r eturned for r edemption. The funds supplied for the purpose were not therefo~e all 
absorbed, wh ich led t o their bei ng applied to some of the numerous extraordmary 
expenditures which a r ose and wh ich in time exceeded in amount the regular appro
priations. 

2 The " pay war rants " wer e orders on the agent of the Treasurer General, 
given to the r egula r members of both the civil and military staffs; the former through 
the I nt endant's office and the latter through the office of the Governor General. Exten
sions of thi s system without adequate checks led to the multiplication of acqiti ts and 
ordonnances issued for t emporar y and special services and miscellaneous supplies of 
all k inds. All t hese came back upon the agents of the Treasurers General for pay
ment in e ither card money or b ills of exchange. 

3 This system, considerably developed towards the close of ~he 17th century, 
was sometimes a special convenience fo r the government and sometimes fo r the mer
chant and t r aders . DeMeullcs had been offered cash for bills of exchange, but at _a 
p remium of thirly th ree per cent for the cash, which was to be supplied on the basis 
of money of Cana da and the bills of exchange given for it to be paid in money of 
France. ( See p. 75.) At other times bills of exchange on France in Canada were 
at a pr emium in cash as in 1691 (see p. 97). Again, as between 1700 and 1716, 
payment of the bills or' exchange was so uncertain that specie was used in preference 
for r emittances t o F rance and the colony was drained of ready money. 
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of the Yesscl which b1·ought the funds for the year they had always with
drawn exactly all tha t had been issued. 

Th at causer! no :inconven ience until 1709, when the fu nds ceased to be 
rem itted in full and the bills of exchange to be paid. That caused the small 
amount of coined money remaining in the colony to return to France to such a 
degree that, since that tim e, one has seen card money on ly. This stoppage of the 
transfer of funds has given opportuni ty for the continual increase of this 
money, because, there being no remittance of funds to retire it, they have 
been obliged each year to make an amount equal to that which should h!lve 
been sent from France. 

The sum became so considerable that they began to doubt, in the colony, 
if it would ever be redeemed :-which caused it to fail in to such great discredit 
and increase the pr ice of goods to such an extent that the country suffered 
very heavily and trade was impeded. 

This inconvenience hav ing given r ise to the resolution to suppress it 
totalJy, they estimated, in 1714, that there was about 1,600,000u of it, money 
of F rance, and TuL Begon, Intendant in Canada, having stated that the colo
nists would consider themselves for tunate to be re-imbursed for it at the loss 
0£ one half, it wns decided to retire all this card money on the basis of the 
loss of one half of it-to which the colonists consented-but the 800,000ll 
th at had t o be remitted being too great a sum to remit at a single time, it was 

Note :-Of these 5 77, 6 9011 

0£ bills of e-xchnnge, there re
main to pay 257,69 01], to 
wit:-in }.[arch 1717, 160,-
00011, and in l\ [arch, 171 , 
97,690 11. 

resolved to pay it in five years, and to that end 
to appropriate each year a fund of 160,00011 in 
cash, wh ich would absorb 320,00011 of card 
money. Orders were accordingly given, and 
since then the Treasurer General has been 
drawn upon for 577,690u in biJls of exchange, 
which ought to have disposed of 1,155,380 livres 
of card money, so that there should not remain 
at present more than about 450,00011. 

But it not having been possible to remit 
funds for 1714 and 1715, they have been obliged, in order to meet the expenses 
of those two years, to preserve par t of the card money which ought to have 
been burned, wi th the resul t that there still remains in reality about 1,300,000 
livres of it, money of France, and it is always so discredited that the people 
in their regular trade will not take it for more than half its face value. 

As the same reasons which caused the resolution to suppress it to he 
taken, ex ist more strongly than ever, it is e,ident that the greatest benefit 
that can be confer red upon the colony is to take measures to banish this kind 
of money from it for e,er. 

Tt is p1'oposed, to this end, to continue to retire each year 160,000n, on 
the same basis of the loss of one half, and to prevent new cards being made in 
the futme i t will be unavoidably necessary from now on to send the funds in 
advan ce, according to the custom before the introduction of this kind of money. 
H owever, as it is not possible to make such a remittance this year, for the 
last time new ca rd money will have to be made for one year's expenditures, 
and at the same time funds for au add itional year will have to be sent in 
money. Whnternr ca rd money is issued will pay the expenses of the current 
year, 1717, whi ch, for the greater par t, will be due on the anin l of the vessel, 

265-11-25 
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and the funds to be sent in money will be forwarded in advance, (as was done 
in t~e past,) fo r tbe_ year_ 1718 ; this process will continue hereafter by means 
of simil ar funds wL1ch w11l be forwarded every year. 

Tho or dinary expendi tme of this colony is 315,000U, payable from the 
fu nds of the Marine, and D5,000ll from the f ermer of the Domain of the West. 
We arc here concernecl only with what is payable from the funds of the 
Marine, since those chargeable to the ferme of the Domain have always been 
promptly paid by the f en nier each year without interruption. 

"\Vith i-egard to the preparation of the card money which it is proposed 
to issue for one year more, two courses may be taken : one is to make it different 
from that which now exists, and to order that this new money shall circulate 
in Canada at the same rating as the money of France. The other course is 
to make it similar to what ex ists at present: if this last course is followed it 
will be necessary, in that case, to issue in this money, for this one time, what 
""oulcl be equal to the sum to be sent in metallic currency for the expenditures of 
one year. Thus, the expenditures of one year being 315,00011, 630,000u of 
card money will h:ffe to be issued, because, as the K ing will redeem all the 
card money only on the basis of the half of its face value, it would not be 
just to give it in payment for its en tire face value. It has been observed 
above that it is absolutely necessary to send one year's fonds in advance, 
according to the practice of former times, since only one King's ship goes to 
the colony each year : officials and soldiers must be paid each month, as every
where else, which cannot be clone except the ship for one year carry all the 
fu uds necessary until the an-ival of the one sent the following year. 

If it is desired to cl ispense with sending the funds in advance, there is 
,no other means bu t that of re-€stablishing the practice of issuing card money 
for the expenditures of one year, and of withdrawing it, as they did in the 
past, on tl1e arrirnl of the funds brought by the King's ships. But, al tho' 
i t has been said thn t th is caused no inj ury in the beginning, the prnctice could 
not be revived today withou t much inconvenience, for, this money being dis
crccli tecl to such a degree, the people of the country might fear that, if, after 
once suppressed, they began issuiug it again, it might revive a practice which 
was ver.v objectionable; thus, sending out funds in advance is the only expedient 
that will remedy all disndva ntages. 

1 As all the colonies wer e under the general administration of the Department 
of Marine, funds for their maintenance were supplied through that department and 
its special treasurers general. But the f en ne of the Domain of the West with its 
special trading privileges, such as those connected with the Post of Tadousac, was 
held by special lessees who paid thei r r ental monies directly into the treasury depart
ment. These funds were employed for the payment of special individuals and special 
obj ects mor~ immediately under the direction of the King, hence they were commonly 
r eferred to as being upon the establishment of the King. As the returns from the 
f erme were always definite and not subject to varving charges, they were promptly 
pa id. It was therefore considered as a special favour to be placed upon this estab
lishment. (See note 2, p. 265. ) Temporary difficulties arose afte rwards wh~n the 
cards were reduced to one half their face value, but these were afterwards ad.1usted. 
(Seee pp. 435, 437. ) The fun ds for the Marine, however, were appropriated from 
the general revenue of the kingdom and subject to all the vicissitudes of the national 
finan ce. L ike the Depar tment of War it had its own special t reasury and treasurers, 
with it s own debts and credi ts. In special financial cr ises, as during the closing yenrs of 
Louis XIV, the Depa r tment of Marine was forced to raise funds on its own account 
through the creation and sale of public offices in its own department. 

2G541-25~ 
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It remains to pass an order for paying the whole amount, what is to be 
issned for one year's expenditures, included. It has been calculated that this 
redemption at the r ate of 160,00011 per year will last until 1724 inclusive. 

As it would not be just that it should lie in anyone's power to have some 
,paid in preference to others, it is fitting to order the Intendant to make an 
exact list of all those who send in cards to him for ·bills of exchange: if there 
,were turned in to him only tlic equivalent of the 160,00011 of bills of exchange 
to be drawn each year, there would be no difficulty; but as there will probably 
be brought to him, for the fi rst years, much larger sums, he will have to draw 
bills of exchange at so many sols to the livre, that is to say, he wi ll have to 
make a fair division of bills of exchange in proportion to the amount of card 
.money each i ndividual has sent in to him, so that in drawing only 160,00011 

of bills per year, each individual will have a share proportioned to the total 
amount of card money which is brought to the Intendant. 

T o prevent fur ther use being made of the cards withdrawn each year by 
means of the bills of exchange drawn on the Treasurer General, it should be 
obligatory on the Go,·ernor General and Intendant to burn, exactly as done 
in th e past, all the cards for which bills of exchange ha,1e been given, and it 
should also be prohibited to the agent of the Treasurer in Canada to pay in the 
future other wise than in money, when he has once met the expenditures of 
thi s year with the card money which is to be issued for this purpose. 

With regar d to the fund of 160,00011 which will be necessary each year 
to pay the bills of exchange which will be drawn, up to 1724, it is desirable 
to explain what was done about that in the past. 

M. de Pontchar train and M. des Maretz judged it wise not to have these 
bills drawn on the three Treasm ers General, each for what they owed for the 
y ears of their tennre, in order to remove from the minds of the colonists [ the 
impr ession] that t hese bil ls might have the same fate as those which had 
form erly been clrnwn for current expenses, and which they were obliged to 
p u t into securi t ies. 

They agreed to have these bill s drawn on hl. Gaudion1 alone in order 
to persuade the colonists that it wns a new arrangement and that new funds 
would be annropriated for it. They really agreed to appropriate the funds 

1 Colbert re-organized the Department of Marine, after his appointment as 
minister in 1669, and raised it to its subsequent importance. By the edict of Novem
ber 1691, it was provided that there should be appointed two treasurers general of 
the Marine, who should hold office in alternate years and should make payments for 
a specifi c list of expenditures, including those of New France. Two others were 
appointed to make payments in connection with the ports, harbours and arsenals, 
and still other two for all fortifications in connection with marine ports, whether in 
France or the colonies. As here explained, it was found necessary to depart from 
the rule of alternate success ion for the purpose of dealing intelligently and effectively 
with the complex situation attending the withdrawal of the Canadian card money, 
by assigning the fie ld of Canadian currency and exchange to J\I. Gaudion alone. This 
will explain why his name, almost exclusively, is found connected with Canadian 
exchange problems of this period, (see note 1, p. 207) . In December 1716 the 
arrangement established in 1601 was altered. The treasurers were then appointed 
in two groups, one for the marine and the other for the galleys. In 1718 the latter 
were separated from the former. In 1749 the two treasurers for the galleys were 
dispensed with, while two new appointments as treasurers general were made for the 
French colonies in America, to hold office in alternate years. The controllers in the 
establishment of the t reasurers general of the marine were at the same iime desig
nated to fill these offices of treasurers general of the colonies. (See Etat Sommai-l"e 
des Archives de la Marine, pp. 620-23.) 
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from the Royal Treasury, from that which remained due to the Treasurer 
from bis resources of 1710 and 1713. It was also agreed that he was to be 
charged in special receipt, to the profit of the King, with the bonus from the 
half of the value of the card money, and that the other treasurers were to 
fu rnish him wi th WTitten receipts, answerable for what concerned their 
resources. In consequence, orders were given at Quebec and bills of exchange 
were drawn for the years 1715, 1716, 1717, and a part of 1718. 

T he funds for the first two years were furnished and the bills were paid. 
It remains to fur nish them for the payment of those of 1717, which 

are due, and consequently the fund of 160,00011 per year must be continued 
up to and including 1724. 

It remains still to examine what may best be done with regard to the 
value the card money bas in the colony. It has been explained that this 
money is current in that country fo r its full value, whilst the King retires it 
only on the basis of a half loss. This differnnce in the value of the cards can 
be of no benefit, because the business men not being able to make use of them 
for making returns to France except at the loss of a half, raise the price of 
their goods at least by a half, and, as a necessary consequence, the farmers 
raise their provisions and the worJ...--:ing men their work in proportion. But, 
apart from this difference in the .value of the cards being of no benefit, it 
causes a great distmbance in the colony, for this reason :-As these cards 
ciTculate there for their face value, in virtue of ordinances issued by the Gov
ernor General and the Intendant l\t the t ime of their preparation, the creditor 
can not refuse payment by his debtor of that ,which is due him in that kind 
of money on the basis of its face value, and as often the debtor has obtained 
it, through his business, for half of its value, be finds a way of paying with 
half of what he owes to bis credi tor, who, owing nothing to anyone, cannot 
get rid of it, except at the loss of half of it. Those who have securities, the 
principal of which is repaid them in th is kind of money, those who have made 
loans, and other creditors of this sor t, also lose half on repayments made to 
them,-which gives occasion for much injustice, and, in general, causes great 
disturbance in trade. There are even at this very time law-suits going on, 
over these forms of repayments of securities and loans, the decisions of which 
the Superior Council of Quebec keeps postponing, since it cannot decide them 
without doing injustice. 

T o remedy this trouble, the sole method is to make th is money current 
for only half of i ts value, since the King retires it on that basis alone, and for 
i t to be no longer valid in trade. No one will be injured, with the exception 
of debtors paying interest, whose case has just been explained, and whose cause, 
not being favourable, need not be dwelt on. 

On all -that has been set forth in this memorandum, the opinion of the 
Council of Marine is, that it is necessary for the King to issue a declaration 
by which it may be ordered:-

1. That there be issued in Canada no more card money, save for the 
expenditures of the current year alone, and that, to entirely suppress this 
money, His Majesty repay each year 160,000n, for which there shall be 
drawn bills of exchange on the Treasurer General of the Marine, in the manner 
explained above, which shall be paid precisely on their maturity. 
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2. That until the complete suppression of this money it shall be current 
in that coun try for only half of the value that it has there at present, and that 
the agen t of the Treasurer shall receive it on this basis for the bills of exchange 
tha t he will f urnish. 

3. T o aboli h the fict itious "money of the country," it shall be ordered 
by the same declaration that French coins which circulate in the colonies at 
the ra te of a third aborn their face value, shall circulate only for the same 
value th ey baYe in F rance, and that all agreements, contracts, notes, pur
chases and payments shall be made on the basis of the value of coins according 
to their currency in France. 

Done and decreed by the Council of Marine, the 12th April, 1 '717. 

L. A, DE BO URBON 

M .ABSIIAL D
1
EST REES 

By the Council 
LA OHAPELLE. 

CONDITIONS GOVERNING FINAL ISSUE OF CARD MONEY 

DRAFT OF THE Krx G's j\ f i,; . ronal\'DU:l.f TO :i'JEssRs T H E MARQUJS OF V AU· 

nrrnoIL, GovEnN01i AND Lmu T ENANT G E NERAL , .A..i.'ID B EGON, 

L - TE:XU,\ l\'T, OF :NE w F RA NCE, ON T U E SUBJECT OF CARD M ONEY. 

Ilis Majesty sends to Messrs de Vaudreuil and Begon the declaration1 

here to attached, which he has issued concerning card money : bis intention is 
that as soon as they haYe received it, they shall have it registered in the Superior 
Counci I of Qnebec and give attention to its execution. 

They will see from this Declaration that His Majesty, in determining to 
reti re all the card money, has resolved at the same time to h:n-e some of it issued 
for th e las t time, for the expenditure of the latter six months of the previous 
y ear and of the firs t six mon tbs of the present. He wishes :Messrs de Vaudreuil 
and Begon to undertake this issue as soon as they ha\·e recefred this despatch, 
and to use these cards to meet the said expendi ture. And as it would not be 
just that, a t the same t ime as His Majesty is reducin" all the cards to half of 
their \ralue, and when they are to be retired only on that basis, the new cards, 
whose issue Ilis :Majesty is ordering, should be given for their full face .alue, 
his intention is that they be delivered by the agent of the Treasurer to those 
receiving them, only for half of the value wri tten on them. Thus, a card of 4u, 
money of the country, is to be paid only at the rate of 211, same money, and the 
others in proportion. F or th is plll'pose }.Ies-rs Vaudreuil and Begon will issue 
twice the amount of the smu of the expenses of the last six months of 1716, and 
the firs t six months of 1717: that is to say, that, if these expenses amount to 
300,00011, 600 00011 of cards are to be made, which, on the basis of the reduction , 
shall be used by the agent of the Treasurer and shall be available to him only 
for 300,00on, which is the same value for which they sha1l be returned to this 
agent for bills of exchange. 

1 See the following document. 
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In virtue of this issue, the funds which are forwarded this year in coined 
money, by :Messrs Gaudion and Champigny, will serve for the payments of the 
first six months of next year. His Majesty very expressly forbids Messrs 
Vaudreuil and B6gon to use these funds in coined money for any other purpose. 
He orders them, even as concerns the officials who receive payment in France 
of their salary for the last six months of 1716 and for the first six months of 
1717, to pay these officials their salaries from the first of July of this year to 
the first of July of next year, only in cards of the new issue, so that they may 
be treated in the same way as the rest. As Messrs de Vaudreuil and Begon 
always receive their salaries in France, this decision does not affect them, His 
Majesty being willing to continue to have them paid as in the past. 

He will ha\·e the funds for a whole year sent forward next year in coined 
money, stores and goods, and such will be done in like manner each year, so 
that there will always be su-flic ient to meet the expenses until the arrival of the 
vessels each year. His Majesty repeats to Messrs de Vaudreuil and Begon the 
prohibi tion, contained in bis declaration, not to make any card money in the 
future, nor even to make use of those which are withdrawn, for any reason or 
under rmy pretext ,vhatsoever. His Majesty desires that, after the deparh1re 
for France of the vessels of 1718, absolutely no card money shall have currency 
in the colony. 

Messrs de Vaudreuil and Begon will receive in si."' different packages 
addressed to them and divided between the two frigates, 3600 bills of 
exchange, printed in first and second of exchange, which they are to hand to 
the agent of .hl. Gaud ion, who will fill them out in favor· of those who may rehlrn 
him card money. 

They are to be drawn on M. Gaudion, Treasurer General of the Marine, 
who will accept them and pay them regularly, and to whom the funds will be 
remitted by the B anque generale,1 the rule of which is to discount at one 
half per cent per month all the bills which are drawn on it, when they are 
presented to i t and when the holders r equest it. It is this rule which has pre
vented these bil ls from being drawn on the Bank, ou account of the large sum it 
would be obliged always to hold in reserve for this service alone. In order to 
be able to discount these bills when the holders request it, it bas made arrange
ments according to the periods at which they are drawn and when its funds 
are on hand. 

These bills are all numbered; the first and second of each are of the same 
number: they are marked with strokes at random on a register, which will serve 
as a check when they are presented. By means of it, it is impossible that there 
sbonld be forged bills which would not be recognized at once by matching them 
stroke for stroke with what remains marked on the register. 2 

1 This was the bank established by John Law and which when taken over 
by th e government as the Banque Royalc, became the central financial institution of 
the king dom . (See note 2, p. 411.) 

2 This was but one of several somewhat similar devices used by France, Britain 
and other European countries during the 17th and 18th centuries at least. In Britain 
at t h is period it was customary to tear out a piece from the margin of a warrant or 
bill on which were various official signatures. When presented for payment this 
piece would fit exactly into the original document from which it was torn. In Britain, 
a lso, notched pieces of wood were long employed for similar purposes in connection 
with the exchequer, and were known as "tallies," hence the phrase "to tally with." 
The burning of these tallies in a stove in the House of Lords in 1834 was the cause 
of the des truction by fire of the old parliament buildings and the occasion of the 
erection of the present Houses of Parliament. 
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Messl's de Vaudreui l and Bcgon are to warn the agent of M. Gauclion to 
take care of these printed bills of exchange, so that none of them go astray, and 
to give attention, according as people come to request bills of exchange from 
him, to making use of consecutive numbers. Thus, the fi rst who comes to turn 
in cards to him th is year should receive the bi ll of exchange numbered" One," 
wh ich will be drawn payable first :March 1718, that numbered " Two " payable 
first :March, 1710, and th at numbered" Three" payable first March, 1720, and 
the next one coming should rece ive the bills numbered 4-, 5, and 6, and so with 
all the r est, always following the numbers in order. Each of these bills of 
exchange will be for only one third of the valiie of the cards which are turned 
in for it, when reduced according to the Declaration, so that a card of 4u, money 
of the country, will be received for only one livre 10 sols, money of France. 
There shall be g iven to the person who retmns a sum of 300011 this year, in 
cards so redticed, a bill of exchange for 100011 payable 1st l\Iarch 1718, another 
of an equal am onn t of 100011 payable 1st March 1719, and another of the same 
amount of 100011 payable 1st March 1720. In regard to those who, after the 
departme of the vesels of this year and before the departure of the vessels of the 
following year, bring in a similar amount of 300011, there shall be given them 
two bills of exchange of 150011 each, of which one shall be payable 1st March, 
1 '719, and the other 1st :March, 1720. 

:Messrs de Vaudreuil and Begon shall forward a statement of the bills of 
exchange which are drawn by the agent of the said M. Gaudion, wherein shaU 
be marked in the margin the number of each bill. They shall send it in dupli
cate to the Council of the Marine. 

They will perceive by the Declaration1 that His Majesty has abolished 
the practice of bargaining in money of tbe country, and his intention is that 
they see to i t that th is be punctually carried out. 

His :Majesty has ordered the coining of a copper money for the colon ies 
in six a11d twelve denier pieces. H e has set apart 40,00011 of it for Canada,2 
and shipme11t will be made next year. By this means the colony will have 
the small coins i t lacks and which will remain in it for ernr. 

His Majesty is having sent to them, hereto at.tached, a memorandum 
based on the statements sent last year by l\[. Begon in regard to card money. 
H e desires Messrs de Vaudreu il and Begon to verify th is memorandum and 
explain on its margin the origin of the differences there appear to be between 
the exi sting cards and those which are due by the Treasurers, and other 
particulars. 

Done and decreed by the Council of Marine, held at the Louvre the 5th 

clay of J n l_v, 1717. 
L . A. DE BOURBON 

THE )IARSHAL D ESTREES 

By the Council 

LA CHAPET,LB. 

1 See the document which follows this, articles 8 and 9. 
2 See the prop osa l made fo r a special coinage fo r Canada in 1716 (p. 361). 



CURRENCY AND EXCHANGE 399 

DECLARATION OF THE KING1 ABOLISHING OARD MONEY 
AND THE " MONEY OF THE COUNTRY" 

Loms, by the Grace of God, King of France and of Navarre, to all whom 
these presents may concern, GREETING:-

The inconveniences which card money causes in our colony of Canada 
have made us ,take the r esolution to have it completely withdrawn at the half 
of i ts value, as has been undertaken since the year one thousand seven hundred 
and fomteeu. ·w e are determined also to have issued for the last time, in the 
said colony, a cer ta in quantity of card money to meet the expenses payable 
by the Treasm er General of the Marine, for the last six months of last year 
and the fil'St six mouths of the ])resent; as also to reduce the value of all card 
money to tbe same basis as that on which i t is received by the Treasurer, to 
order that the coins of France shall in future have the same value in thfl 
colony as in our Kingdom, and to abolish in the said colouy the so-called 
"money of the count ry;" which agrees equally with the well-being of our 
State, with that of our said colony of Canada and with trade in general. 

For these causes and for others likewise moving us, with the advice of 
our most cl ear and well-beloved uncle the Duke of Orleans, Regent, of our 
most clear and well-beloved cousin, the Duke of Bourbon, of our most dear 
and well-beloved cousin, the Prince of Oonty, of our most dear and well
beloved uncle, the Dulce of Mayne, of our most dear and well-beloved uncle, 
tl1e Count of Toulouse, and other P eers of France, great and notable person
ages of our kingdom, and of our certain knowledge, full power and royal 
authority, we have said, declared and ordered, and do hereby say, declare anti 
order, desire and are pleased with, that which follows:-

Article One 

There shall be issued in our colony of Canada, in the ordinary manner, 
card money, to meet the expenses payable by our Treasurer General of th~ 
Marine for the last six months of last year and the first six months of the 
present. 

Article Two 

After the said card money is issued, we forbid our Lieutenant General 
and Intend ant in the said country to lrn,·e any card money issued in the future 
for whatever cause or under any pretext ~-batsoe,er, or to gi,-e it circulation. 

A rt·icle Three 

It is our " ·ill that, beginning from the day of the registration of these 
presents by the Superior Council of Quebec, all the card money of Canad9,, 
both tha t of former issues and that ordered by these presents, may circulate 
in the said colony of Canada but for half of the value m·itten on the sairl 
cards, and tha t it may be recei-ecl at this rate only, both in any payments tha~ 
may be made, and by the agent of Monsieur Gauclion, Treasurer General of 
the Marine \\'ho shall be charcred with retirine: all the said cards; so that 9, 

' "' ~ 1· card of fom livres, money of the count ry, shall ci rculate for only tw~ 1vres, 
of the same money, and shall be worth only one livre ten sols, money of France, 
and likewise the others in proportion. 

1 See also Declarat ion of the King of 21st March 1718, p. 433, also of 12th July, 
p, 443. 
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Article Four 

All the said card money ·shall be returned, beginning from the day of the 
registration of these presents, to the agent of the said M. Gaudion, Treasurer 
General of th e l\i :nine, who shall make repayment thereof on the basis, and 
conformable to the r eduction ordered by article three, to wit:-to those who 
mal,e r elu rn this yea r, before the depa rture of the vessels for France, one 
third, payable on the fi r :3t of the month of March, one thousand seven hundred 
and eighteen, one th ird on the fi rst of 1\Iarch, one thousand seven hundred and 
nineteen, and the remaining third on the first of March, one thousand seven 
hn ndred and twenty: and, to those who make return after the departure of 
the said vessels and before the departure of the last vessels of next year, one 
thousand Se\·en hundred and eigh teen , one half, payable on the first of March, 
one th ousand seven hundred and nineteen, and the other half payable on the 
firs t of 1\brch one thousand seven hundred and twenty, which repayments 
sh al1 be made in bills of exchange on the said llL Gaudion, payable in the 
said periods. 

A rt·icle Five 

T he bills of exchange shall be vised by the Intendant of the said country 
of Canada ; they shall not be for less than the sum of one hundred livres, they 
shall be accepted, on their presentation, by the said M. Gaudion, to whom we 
shall have the necessary funds remitted for paying them at their maturity. 

1Irticle Six 

It is ou r will that, after the departure of the last vessels for France in 
the year 1718, the sa id card money, both of the old issues and of that ordered 
by these presents, wh ich shall not have been returned, shall be and remain of 
no value and, consequen tly, i t shall be no more cu rren t in trade or in payments: 
We forbid it to be received, and we forbid the agent of the said M. Gaud ion 
to give any bills of exchange in return for it; 'll"e declare it to be all a purt1 
loss to those in whose hands it may remain, without their being able to claim 
any recovery of any kind or manner whatsoever, on account of their omitting 
to ha\·e returned the sa id card money before the departure of the ships in the 
year 1718. 

Article Seven 

A11 the card money withdrawn shall be produced by the agent of M. 
Gauclion, immediately after the departure of the vessels each year, and after 
having been counted and examined, it shall be burned, in the presence of our 
GovtTnor and Lieutenant General and the Intendant in the said country, of 
the Con troller of the Marine, and of those who wish to be present; there shall 
be drawn up o-fficial minutes, which shall be signed hy our Governor and 
Lieutenant General, tbe Intendant, the Controller of the Marine and the 
agent of j\:[. Gauclion, of each of which official minutes there shall be sent a 
copy to the Council of Marine. 

Article Eight . 
As the "money of the conn try," which has been introd uced into Canada, is 

of no use to the colony, and as the two kinds of money in which one may 
. reckon cause confusion in trade, we have abolished, and hereby abolish in 

Canada the so-cal led "money of the country"; and in consequence it is onr will 
and pleasure that all specifications of contracts, rents, farm leases and in 

~~641-26 
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general any other affa irs whatsoever, be conducted, commencing from the 
registration of these presents in the Superior Council at Quebec, on the basis 
of the money of France: of wh ich money there shall be made mention in the 
deeds or notes, after the sum for which the debtor is bound,1 and the coins of 
France shall have the same value in the colony of Canada as in our Kingdom. 

Article Nine 

It is our will that the quittances, rents, fines, leases, house-rents an,] 
other obligations that may have been contracted before the registration of these 
presents, and in which it is not stipulated as to money of France, may be paid 
in money of France with a deduction of one quarter, which constitutes the 
conversion of the money of the country into the money of France. 

So we declare and command to our beloved and loyal councillors in our 
Council, the 1\r arqnis de Vaudreu il, Governor and Lieutenan t General in 
New France, Monsieur Began, Intendant in the said country, and to the 
officers of onr Superior Council at Quebec, that they shall cause these presents 
to be read, published and registered and the con tents thereof kept and obsened 
according to their form and tenor, notwithstanding all edicts, c,clarations, 
decrees, ord inances, rulings and other things to the contrary, which we have 
re1·oked and by these presents do revoke ; for such is our pleasure. In witness 
whereof we ha1·e placed our seal to these said presents. 

Given at Pa ris the fifth clay of July in the year of grace one thousand 
seven hundred and seventeen and of our reign the second. Signed Lou1s, and 
lower down By the Knw, the Duke of Orleans, Regent, present; PHELI

PE.aux,2 and sealed with th e Great S eal in yellow wax. 
The Dec lam tion of the King, in the form of letters patent here above 

transcribed, has been registered in the Registry of the Superior Council of 
Quebec, in accordance wi th its order of th is day, 1-fartre P aul Denys de St 
Simon,3 Councillor, performing the duties of Cro,m Attorney General, having 
been heard and being the appl icant for this, by me, the undersigned, secre
tar i al Councillor of the Ki11g, Registrar in Chief of the said Council gt 

Qnebec, the eleventh October, one thousand sc1·e11 hundred and se1°en teen. 

[Signed] DE l\W:.'ISEIG TAT.
4 

1 There are numerous ,-eferences to these articles 8 and 9 in subsequent lawsuits. 
A couple of samples of these are ~iven (see pp. 513, 613). 

2 This was Jerome Phelypeaux Comte de Pontchar tra in, son of Louis Phely
peaux, Comte de P ontchartrain, and fa ther of J ean Frcd&ric Phelypeaux Comte de 
Maurepas, all of whom held the position of l\Iinister of J\farine and e.,;:ercised great 
influence in Canadian affairs. 

3 P aul Denis de St Simon was appointed lieutenant of the provostship of Quebec, 
5 Sept. 1678, this office having been created for him by a special edict o.f June 1678. 
On the 24th l\Iay 1689, he was promoted to the position of provost marshal, which 
office he held until early in 1714, when he gave it up in favo ur of his son who was 
appointed on the 12th llfay of that year. In 1710 he was temporarily appointed to 
the Counci l. In 1714 he a sked t o be appointed an honorary member of the Council, 
but was informed that that was not possible as he had not ye t been a regular mem
ber . He was promised, however, the fir st appointment which occurred, nnd in the 
meantime was given the entry to the Council. At length, on the 1st April 1717, he 
was appointed as Councillor to succeed M. Du1>0nt and was formally installed on 
December Gth following. I n the latter par t of 1717 he was acting as attorney general, 
and died in 1731. 

4 See note 1, p . 93. 
265H-2r.~ 
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NOTlCE OF DESPATCH OF TEE FUNDS 

P aris 7 July, 1717. 

TO ]l[ESSRS DE VAODimUIL L\ ND BEGON 

405 

The Treasurers of the 1Inrinc, Sirs, being obliged to send a portion of 
the fond s wh ich are to be sent in money to Quebec from P oitiers, Bordeau."' 
and Limoges to Rochefor t, which may cause some delay, the Council has 
given orders to baYe at least the frigate Victory sa il with half of the said 
fonds, so that you may the sooner receive the despatch of the Council, execute 
the orders gi \'en you, and prepare your ans\l'ers. The frigate Astree will 
closely follow the Victory and carry the other half of the funds: the Council 
recommends you so to arrange everything that the two frigates may lea,e 
Quebec by the 15th October. 

TILE UNPAID LOAN IN CARD l\IONEY TO THE COMP A~TY OF 
T[IE COLONY TO BE CANCELLED BY THE KING 

P aris 14th July, 1717. 

TO :i\IESSRS DE V..I.UDREUIL ..I.ND BEGON 

The Council has informed the Regent, Sirs, tha t the Company of tho 
Colon_v1 is iuclebtecl to the King, for the remainder of the sums wh ich were lent 
to it in card money, in the sum of 154,617 11 45. 5d. It has laid before him at 
the same time an account of the Company's inability to pay this sum. H.R.H. 
is willing to make a gift and remission of it to the Company on behalf of the 
King : it is tlrns necessary for you to send to the Council the documents wh ich 
support this obl igation, to which you will join a statement of the amounts 
which have been paid. You will send also a memorllndum contain ing the legal 
form yon think necessary to give this gratuity in order to close this business. 

The cards the Company owes will be returned alono- with the others to 
tho agent of the Treasurer, and will be paid by means of the 77,30811 128 4d 
which wi lJ be pa id here. 

'iVi th rcgn rel to the sum of 29,99711 due by the pnrlners, also for card 
money lent them at different times, the in tent ion of H .R.H. is that nL Begon 
sb onld attempt its recovery, and that the cards deri,ed from it should be i=e
dia tel_y burned. 

You will find hereto attached, n petition and papers of Messrs Ncret and 
Gayot2 against the Company of the Colony. You will communicate all of it 
to the parties concern ed, and you will explain at the same time, the nature 
of the ornpany, of whom i t is composed, and how it is conducted. 

1 Sec note 2, p. 117, for an account of this Company. The Government under 
Louis XIV had repeatedly declined to remit the debt due by the Company of the 
Colony. It was now eviden t, however, that the Company would never be able to meet 
thi s oblig-ation ; it was therefore wiped out in connection with the closing of the first 
period of the card money. 

2 See Serie cu I, Vol. 36, 8th June 1716, also note 1, p. 193. 
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FORMATION O.F THE COMPANY OF THE WEST 

Paris, 26 .August, 1717. 

TO l\IESSRS DE VAlJDHEOlL AND BEGON 

4-07 

Tbe Council forwards you, bereto attached, Sirs, printed copies of the 
letters patent grnnted the Company of the West.1 

. ............. . ... . ..... . .... . .. . ..... .... .. . . ... .... ..... . .. .. 

1 The Company of the West. In 1709 the government had determined to grant 
a charter to:: company organized and controlled by Sr. Antoine Crozat with a monopoly 
of the trade of Louisiana. The government was uncertain, however, whether to issue 
the letters patent for the Company at that time or to await the establishment of 
peace. The counsel of peace prevailed, hence it was not until September 1712 that 
the Company received its charter. Its exclusive trade privileges were con fi rmed by 
an ordinance of the King of 27th September 1714. The Company, however, did not 
find its combined privileges and obl igations as attractive as anticipated and desired 
~ogive up the charter. John Law (see note 2, p. 4Il) desiring to extend the commercial 
mtcrests of his bank as part of his famous "System," petitioned to have the charter 
transferred to him. His representations to the Regent seem to have caused the latter 
to abandon his previous intention of declaring a free beaver trade for Canada, in 
accordance with the general sentiment of the time in favour of liberating the trade 
of France from the stifling restrictions and monopolies under which it was stag
n ating. In a memoir to Vaudreuil and Begon, of 5th J uly 1717, the Regent declares 
that he has decided to form in France a strong company, to take over the beaver 
trade of Canada and to pay for it promptly in bills of exchange at sight and at six and 
twelve months. Only the price to be paid for the beaver rema ins to be fixed and on this 
he r equests their counsel. Before their reply was received, however, letters patent were 
issued for the establishment of the Company of the West. The format ion of Crozat's 
com pany and the resumption of its powers is referred to, as also the beaver company of 
A ubert, Neret, and Gayot whose charter is about to expire that year. It is therefore 
considered desirable to establish a company capable of taking over the trade of both 
these colonies, hence the Company of the West is formed. All parties, whether indi
viduals or corporations, may t ake shares in it without detr iment to their rank or 
privilege as noblesse. The company is given the monopoly for twenty fi ve years of 
the whole trade of Louisiana with which was shortly afterwards incorporated the 
Illinois country, as t r ibu tary to the Mississippi, hence the subsequent reference to the 
"Mississippi Bubble." The Compa ny was also granted a monopoly of the external 
beaver trade of Canada, subject to the r ight of the crown to prescr ibe what quanti
ties and qualities of beaver should be taken and at what prices. The Canadi.1ns were 
permitted to trade freely in beaver skins within the country but not to export them 
save through the Company. The Company was also given numerous special privi
leges in trade, and exemp tions from du ties imposed on the goods of others. ~he 
shares of the Company were fixed a t five hundred livres each a~d the tota l capital 
was afterwards expanded to one hundred mill ion livres. Followmg the plan of the 
bank shares, the shares of the Company were to be paid in the state notes, which 
were still at a very considerable discount, though bear ing interest at four per cent. 
Certificates for the shares might be had for one or for ten shares, and made payable 
to bearer. Foreigners might hold these shares, which should be immune from con
fis~ation even during war, and might be freely traded in, alike _at home and abroad, 
berng- declared to be articles of commerce. The state notes received by the Company 
were to be converted into debentures to be held. by the Company and to bear interest 
at four per cent. This income was to furnish the trad in" capital of the Company 
or contribute to its dividends. The shares of the Company and the sa laries of its 
officials were not subject to seizure for any claims against the holders or officials. 
·while the fate of the Canadian benver trade was still uncertain the Canadian mer
chant$ and traders who were as a rule strongly in favou r of free beaver trade, appointed 
M. Collet, the attorney general of the Quebec Council (see note 1, p. 371), as special 
deputy of the colony to look after its interest in France. As regards the activities 
?f the merchants of Quebec and Montreal at this t ime, it may be noted that by an 
m~pe1·ial decree of l\Iay 11th 17 17, the merchants of Quebec and lllontreal were per
m rtt<'d to as semble every day in II convenient place to discuss their commercial affairs 
(Eclits et Ordo1mances, Vol. 1, p. 369. ) Two nlternatives were presented, (a) the 
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continuation of the powe,·s of the Company of Neret, Gayot and their associates, 
(b) the format ion of a new company. Collet was furnished with instructions and 
petitions in ei ther case to secure for the colonists at least an adequate price for their 
f urs a s also a proper grading of them, and therefore presented to the court a draft 
of a con tt-ac t w ith the new company providing for the grading of the beaver and the 
price to he pa id for ea ch quality in bills of exchange at six and nine months. He 
also la id the ca se of the Canadian merchants before the Council of Commerce which 
had r eceived the representations of Neret, Gayot & Co. For the various arguments 
presented Sec Serie C11 I, Vol. 38, pp. 177-191. After the establishment of the Company 
of_ the W est, Ca nadian merchants raised the prices which they had previousy 
stipu la ted. T hey r equested also that the additional bureau at i\Iontreal for the 
r eceipt of bea ver on the part of the company, established two years previously 
should be continued. Montreal, it was claimed, was the chief centre of trade, and a 
recei~ing office t here would tend to prevent the practice of smuggling furs to the 
English, wh ich prevailed in tha t district. (See Serie cu I, Vol. 37, pp. 415-424.) In 
vi ~w of these r epresentations, supported by the advice of the Governor and Intendant, an 
ed ict was passed, da ted J .i ly 11, 1718, w hich, after referring to the various statements 
su bm itted to the Counci l, speci fies the ~rades of the beaver and the prices for each, 
as a lso the periods at wh ich the bills of exchange should be paid. The Company was 
exempt from the tax of one fourth and all other duties, and also enjoyed the privi
lege of free tra nsport of thei r beaver in the King's ships. (See Edits et Ordonnances, 
Vol. 1, p._ 395 , a s_ also Hisloire Generale et Particuliere des Finances (Dufrene de 
F ranchev1llc, P ans 173S). It was soon discovered that the free trading merchants 
of Canada, a lias the smugglers of contraband goods, evaded the agents and gu:irds 
of the new compan y even more effectively than those of the old company. The local 
author it ies a t the solici t a t ion of the Company and of the Regent, cheerfully passed 
th e p roh ibi ti ons r eques ted, but without perceptible effect. Then came the edict of 
the Council of S tate a t Paris, of 4 J une 1719, on the beaver frauds, (Edits et Ordon
nances , Vol. 1, p . 401) containing the most drastic prohibitions and penalties, pro
vid ing for indiscr im ina te vi s itations of all houses, ecclesiastical and secular, in search 
of contraband goods e ither entering or leaving the country, and incidentally providing 
fo r the es tablishment of depots for the reception of beaver at Montreal and Three 
River s an d t he issue of cer t ifica tes which might be received at Quebec for bi!ls of 
excha nge. The Compa ny of the West was employed by Law to gain command of the 
extern a l trade a nd commerce of France and was granted a virtual monopoly of the 
fo rei :;rn tra de of the country, by transferring to it the powers of all the other colo
nia l com panies, such as the Senegal, China and African Companies, and changing 
the name lo the Compa ny of the Indies. This was done under edict of l\lay 1719. 
T his change was an nounced to Vaudreuil and Begon by the Council of i\Iarine 24th 
Apr il. 1720, wh ich st ates in addition that the Company has obtained a contract for 
the f a rm ing of the general revenue of the country, and enjoins on them to afford all 
necessary a id to the Company. (Serie B, Vol. 42. ) In the meantime the inflation of 
values due to La w's financial boom and the depreciation of the metallic currency by 
r a isi ng its nominal value rendered the prices of beaver as prescribed for the Com
pa ny much t oo low. The 'merchants of LaRochelle sent a memorial to the Council of 
Marine ur,,.ing that either the pr ices be considerably raised or that the trade be 
declared fi;e , with a small bonus to the Company of the Indies. This memorial was 
transf erred to Law who had become Controller General of F inance, and who accepted 
the latter a llernadvc. The Company agreed to give up its monop_oly of the ben,·~r 
t rade a nd t o accept a modera te du ty on the Canadian beaver entermg France. Tlus 
agreement wa s carried out in the edict of the Council of State, 16th i\lay, 17'.!0. 
(See Francheville, p. '1 2.) It fixed the duty of the Company at 9• per pound on fa t 
beaver and 6• on dry beaver. To render this effective in practice, ~he entry of be_aYer 
was lim ited to cer ta in special ports, fourteen in number, extei:idrng from Calais to 
Marsei lles. Ju st af ter this Law's bubble burst and he was drn·en from office. Sr. 
P elletier de la Houssaye (see note 2, p. 483 ) having become controller general of 
fin a nce, it was considered tha t free trade in beaver, with a special duty for the Com: 
pany, was n ot expedient, hence the edict of 16 i\Iay 1720 was revoked b)• another ot 
the 30th May 1721. The monopoly of the Company was re-established. Vigorous 
protests on t he part of the Canadia11 merchants and the ir associates nt LaRochelle 
led to this bei ng suspended fo r a time, but it was ultimately confirmed 22 J anuary 
1722. The Company ag reed to raise the pr ice of fat beaver to 80• nnd the dry to 40', 
th is increase bein"' a concession to the effects of the demoralization of the currency, 
both pa per and m:tallic, and the consequent increase in prices. The Company of the 
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T!ie receipt of beaver in ~anada has been granted to this Company, as 
you will see Ly the second article, but the prices and quantities will not be 
decided upon until after the Counci l has rccived the :Memoranda it has asked 
from you on tbis subject. As this Company is powerful and has large funds, 
!he bills of exchange which will be drawn on i t will be regularly paid,-which 
1s a grea t advantage for the country and will procure it returns in definite 
periods. 

POSTPONEMENT OF THE REDUCTION OF ONE HALF IN THE 
VALUE OF THE CARDS 

The Council met 
}fonday 11 October, 1717. 

READ THE K m-o 's D ECLl.JUTIO N1 in the form of letters patent, dated at 
Paris, 5th J11ly last, signed Louis, and lower down "by the K ing, tbe DukE: 
of Orleans, Regent, present: Phelyppeaux" and sealed with the Great Seal in 
yellow wax, concerning card money in Canada: heard M. P aul Denys de St 
Simon, Councillor, ::ic ting as King's Attorney General. 

Tlt e C01mcil ordered and hereby orders that the said Declaration of the 
King be registered in the Register rmd copies sent at the request of tbe King's 
Attorney General, both to the Provostship of this city and to the Royal Juris
di ctions of Three-Rivers and Montreal, there to be likewise registered, read, 
published v.·here need shall be, kept and observed according to its fo rm and 
teuor; with the exception of the reduction of one half ordered in the card 
mon ey, the which shall continue to be received at the rate of the foll value 
written 011 the said cards, until it shall have been otherwise ordered by His 
Majesty, subject to whose good pleasure the Council bas suspended the said 
reduct ion, on account of inconveniences, ·wh ich it will most humbly represent 
to H is l\J ::ijesty. 

B EO ON 

PAYl\fEN T OF BILLS OF EXCHANGE FOR CARDS WITHDRAWN 

I 

To be submitted to Ilis Lordship 
the Dnkc of Orleans. Deci sion of 
H.R. TI. 

Write to M. L nw2 and tell him to 
present. the ~\[emorand11m to II.RH. 
to recei,·e ord ers. 

By Article 4 of the Declnration1 of 
511' Jul· 1717, it ,ms ordered that 
there should be drawn, for half the 
nilue of the cards wh ich might be 
retu rned the said yea r, bills of ex
change payable in equal amounts on 
the fi1•5t of } f arch of the three follow-

Ind ies, as the result of the collapse of Law's "System," Jost its connection with high 
finan ce and retired to a rather humdrum existence. In 1731 it resigned to the King 
the administration of Louisiana . Although ret:t ining its relations to the beaver trade 
in Can ada it d id not henceforth play a Yery conspicuous part in Canadian affairs. 

1 See p. 3!J!J. 
2 J ohn Law was born at E dinburgh in 1671. His father, William Law, of an 

old family of Fifeshirc, was a goldsmith and banker in Edinburgh, where he amassed 
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ing years, by j\[. Gaudion, T reasurer General of the Marine, and it is stated 

qu ite a fortun e and purchased the est ate of Lauriston, which was inherited by his 
eldest son John, hence his familiar t itl e in history of John Law of Lauriston. Law 
had stud ied banking with his father and his wr itings on the subject of banking and 
fin ance ind icate th a t he had developed the pr inciples of the subject in practically 
thei r most advanced mod ern forms. Not finding his projects of high finance accept
able in Brita in he submitted h is finan cial views to several courts in Europe. In 1708 
he had subm itt'ed his plans to Desmarets of the French Treasury, but at that time it 
was impossible to make use of them in the critical cond ition of the French finances. 
The project of Law's Bank, as a na tional institut ion, was first discussed in the French 
Council of F inance on the 24th of October 1715, when it was brou.c:ht up by Fagon. 
Th e proposal was that the bank should receive all the revenues of the King from the 
r eceivers general and the farmers of the revenue, to whom would be issued notes of the 
bank in denominat ions of 10, 100, and 1,000 ecus, of the same value as the standard 
coinage. These they would deposit instead of coin at the Royal Treasury and obtain 
the cus t oma ry r eceip t s or qu ittances. The notes would then be paid out by the 
T r easury in its u sual payments. The holders of these notes could have them redeemed 
at the ba nk in curr ent coin; but it was confidently and correctly maintained by Law 
and those who supported his views, that when it was found that the notes were of 
equal v alue w ith the coinage and freely convert ible into it, their very superior con
venience in use would lead to their being universally preferred to the coins in all 
domestic trade. Under this system the number of notes issued could never exceed 
the coin s r eceived in revenue. A proportion of such coins, however, could be used 
for other purposes when it was discovered what proportion tended to remain per
manently in the bank. Th irteen of the chief financial and commercial men in Paris 
wer e called upon to give their views upon the project . i\'Iost of these, including the 
Marqui s d' Argenson, Keeper of the Seals and connected with the department of 
fin ance, admitted tha t the system was perfectly sound if properly managed. The Due 
de N oailles voiced the opin ion of the majority in saying that, while convinced of the 
u t ili ty of the bank in principle, the credit of the government at the time was far from 
inspiring confidence in the minds of the public and the chief merchants with reference 
to any further issue of paper money under its auspices. Delay was therefore gen
erally recommended. The Regent, in summing up the discussion, declared that per
sonally he was persuaded that the bank would be quite successful, but in view of the 
opinion s expressed he d id not think it could be effectively carried out at that time; 
it would ther efore be a nnounced that the bank project would not be proceeded with. 
T he de tai ls of this discussion a re given in the Memoires du Due de Saint-Simon, as 
an ed itoria l n ote at p. 393, Vol. 8. Subsequently, notwithstanding the opposition of 
m ost of hi s advisers, the Regent granted to Law, by letters patent of 2nd May 1716, 
the privileg e of es tabli shing a priva te bank of deposit, discount, and issue with a 
capital of six millions, payable one fourth in specie and three fourths in state notes, 
th en at a heavy d iscount. The bank proved so successfu l in operation that the Regent 
was relieved of h is only doubt as to the wisdom of its connection with the na tional 
syst em of finance, from the fear that it would not meet with publ ic favour. Hence, 
by an edict of Council of 10th April 1717, it was ordered that the notes of the bank 
should be accepted at par for all publ ic dues on the same basis as specie. This 
brought the pa per of the B cmque Generale into universal circulation, public and 
private, and completely vindicated Law's claims for it. The depreciation of the cur
r ency which followed, but which left the notes of the bank on the basis of the original 
r ating of the currency, gave to the notes a value some fi ve per cent above the newer 
coinage. One of the chief objects of the bank, and in which it was very successful, 
was the employment of its notes for discoun ting the commercial paper of the mer
chant. Th is was a new feature of banking in F rance, though fo r a considerable time 
in practice in England, and was one of the chief causes of the success and popularity 
of the ba nk. Following up th is aspect of banking, it was natural that Law should 
turn h is a ttent ion to commerce and the development of a plan of general finance, 
afterwards known as his " System." Following up this idea, he first secured the 
esta blishment of the Company of the West, with which was afterward merged the 
whole co loni a l commerce of France under the enlarged Company of the Indies. (See 
n ote 1, p. 407.) This gave him virtual control of the foreign trade of France. He then 
develop ed his " System " by gaining control of the country's public finance, the first 
step be ing a complete amal ga mation of the Banqlle Generale with the tre:ismy. This 
was accomplished by a decree of 4th December 1718, when the Banque Gcnerale 
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by_ Article ? that th~y would be ~ccepted on ~heir presentation and regularly 
paid at tlie1r maturity, by the said l\I. Ga11d1on, to whom B.is Majesty will 
have the nec:cssary fonds remitted. 

It was stated in the memorandum of the K ing to Messrs de Vaudreuil 
and Began, t!tat t!te funds for the payment of these bills would be trans ferre,l 
to M. Ga11dion by the B anque Generale. 

In accord ance with th ese ins tructions, there have been drawn from Quebec 
bills of exchange for the sum of 359,69611 2", payable in three equal pa/ 
men ts on the first of l\Iarch, of the years 1718, 1719, and 1720. 

They have been presented to }.I. Gaudion for acceptance, who requests 
orders on the matter and that th ere may be transferred to him fu nds to pay 
these, as well as those drawn from Canada in 1716, for cards returned payable 
in March 1718, amounting to the sum of 07,69011. He has spoken about it 
to l\L Law, ,Yho said th at in order to put the said lL Gaudion in a position to 
accept and pay these bills, funds at the Bank would have. to be assigned for his 
r e-imbursement. 

There would be necessary to this end, a fu nd payable in ilf nrch 1713 
of• . . . . . . . . . . . . . . . . . . . . . . . 207,58811 149 

Another payable in March 171D of . . . . ll!l,89811 1-1, 
And a third payable in March 1720 of . . 119,89811 14 

Total of funds to be furnished in 3 years 457,38611 

became the Banque Royale. He then took over in the name of the Company, under a 
decree of Council of 27th August 1719, all for ms and sources of public revenue in 
r eturn for one thousand two hundred million livres, which would relieve the state 
of all its debts. The Company of the Indies thus became the universal farmer of the 
reven ue and the whole of the public debt was conver ted into obligat ions of the Com
pany, the State paying the Company three per cent on the total debt. Law had also 
obta ined, on the 25th July 1719, the sole r ight to coin the nat ional currency. The 
total revenue of the "System " was calcula ted at seventy two millions a year. It 
might have survived more or less indefinitely had it not become the subject of one 
of the greatest speculations in history. The original shares of the Company of the 
Ind ies were established a t 500 livres each, but du ring the latter part of 1719 and the 
beginning of 1720, the shares rose rapidly to 5,000 livres, 10,000 livres, 15,000 livres, 
and even by report to . 20,000 livres. As this condition could not continue, when the 
r eaction set in early in 1720, it soon became a debacle to the ultimate discredit of 
every phase of the " System." To enable Law to control as far as possible the 
"System" which he ha d crea ted, at the beginning of the reaction in January 1720, 
after being naturalized and becoming a Catholic in religion, he was made Controller 
of Finance. A stream of edicts was issued with a view to sustaining the credit of 
the notes of the bank. The hoarding of specie, the export of it, or the conversion of 
it into plate, jewellery, etc. was prohibited under most drastic penalties, but all to 
no effect except to increase the public suspicion and alarm as to the stability of the 
" System" and everything connected with it. Although protected for a time by the 
Regent from the effor ts of h is enemies to proceed against him publicly, he was ulti
mately dismissed fro m the posit ion of Controller General and, after withdrawing for 
a time to the country, finally left France about the end of 1720 amid the general 
execration of the broken speculators. He afterwards visited London for a t ime, but 
ul timately retired to Ven ice in 1725. There he died in pover ty and ob~curity in 1729. 
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To be submitted to the Duke of 
Orleans. 

Decision of H.R.H. :-Write to M. 
Couturier to give account of it, Thurs
day, to His R oyal Highness. 

There remains to pay of the bills of 
exchange drawn from Canada in 1716 
on account of cards withdrawn, tha 
sum of 80,000 livres, which ought to 
have been paid in the month of March 
of last year. 

The holders are demanding payment 
of them every day and represent that 
this delay is absolutely ruining them. 

STATEMENT BY VAUDREUIL OF AMOUNT OF OARD MONEY 

WITHDRAWN AND BURNED 

COLONIES 

M. de Vaudreuil 

Quebec, 31 October, 1717. 

I had the honour to advise the Council, by my letter of 13th November of 

last year, 1 that after the departure of the fessels I would request M. Begon 
t o let me know the amonnt of card money that had been withdrawn and what 
bad been burned, and that this year I would give an exact account of it: this 
is what I am about to do. • 

According to an official minute of the 9th March 1714, there were issued 
1,293,75011, at the r ate in the colony, of new card money which was to have 
been handed over to M. Petit,2 agent of the Treasurers General of the Marine 
in this country, to use in replacing the old cards. Up to the 14th of the 
month of September of the same year, there were employed only 774:,40511 10" 
of cards of the new issue, at the rate in the colony, to replace an equal amonnt 
of old ones which were burned, according to the official minute of the sam'3 
day : thns, nt the lime I went to Frnnce, there remained 519,34-411 10" of new 
card s for retiring the old. On my return, I fonn<l that there had been with
drawn and burned, according to an official minute of the 25th October, 1715, 
59736n 59 of old cards, but as, since that time, it does not appear that there 
have been any old cards burnt which had been exchanged for new, there ought 
to r emain 459,608n 5s 9d new ones, which the agent of the Treasurer has 
assured me have not been received, and of which M. Begon will give account. 

Besides the 83'1-,14111 15" of old cards that hin-e been withdrawn and 
burned, as is stated above, there have been returned 1,540,24011, money of the 
country, making 1,155,18011, money of France, and being double the sum of 
the bill s of exchanire drawn on M. Gaucliou in 1714, 1715, and 1716 (to wit 
640,00011 for 320,00011 of bills of exchange drawn in 1714, 123,00011 

for 61,500n of bills drawn in 1715 and 392,18011 for 196,09011 of 

1 S er ie en 1, Vol. 36. 
2 See note 1, p. 173. 
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bills drawn in 171G), of which sum of 1,540,24011, money of the country, 
there has been btnn ed only 770,25311 10"; to wit 426,66611 158 in my absence, 
acco rding; to tl ,e official minute of 20 th December, 1714, and in my presence 
343,58611 159

, according to the official minute of the 2nd January, 1717: 
thns there r emai ned in the hands of the Treasurer 769,98611 105

, money of 
tb e country, to serve him as a fnnd for paying the expenses of the country. 

Th ere was also burned in my absence, accord ing to an official report of 
th e fi rs t N ovember, 1714, 41,00011 88 of cards, money of the country, which 
had been returned according to an official minute of the 27th October, 1710, 
for :i\J essrs de F ontanieu and de Vanolles, former Treasurers General, and 
1768311 159 after my r eturn for the said Treasurers General, according to 
th e offi cia l minute of the !) th October 1716; and, aga in, 3251211 5" ·of cards 
handed over by l\I. Begon for 2438411 39, money of France, which he had had 
in bills of exchange on Messrs Neret and Gayot at four sols a pound fo'r 
beaver delivercd at their office at Qnebec in 171'1- and 1715, which 3251211 5" 
of cards, m oney of the country, were burned the 30th January, 1717. In 
conscq11ence of the burning of all these cards, there remained in the country 
at the end of the month of January last, 1,432,04611 6" 3d in cards, money of 
France, previous to those issued by l\f. Begon and m:rself in 1713 and 1714 
and of those of M . R :rndot and the older ones. • 

[Signed] v ,rnDREUIL 

M. de Vaudreuil, Quebec 31 October 1717. 

Oonnci l : On the amount of cards that may remain in trade. 
Nothi ng to answer. Keep until the explanations which M. Begon is to 

gi ve Im Ye been r eceived. 
D eal t with 22 F. 1718. 

[Signed] LA CHAPELLE. 

NEW LOUTS D'OR OF 30 LIVRES 

Messrs de Vaudreuil and Begon: Quebec 6 November, 1717 

We have received the letter which the Council did us the honour to write 
to us on the 9th of December last, with a printed copy of the edict1 of the King, 

1 As a lready indicated (see note 1, p. 347), the financial straits in which the gov
ern ment found itself at the beginning of the new reign led to a series of changes in 
the r a tings and weights of the currency, which had most unfortunate consequences 
in both the mother country and the colonies. These results were obscured for a time 
by the me teoric course of Law's "System," but the effects were none the less real 
and were especially apparent in Canada where the speculative f eatures had not 
opera ted, but only the indirect effects were experienced. The ratings of the coinage 
had been purposely infla ted during the war period, from 1709 to 1713, to prevent the 
coin s from leaving the country. The Jouis d'or was rated at 20 livres and the silver 
ccu at 5 livres. It was then determined to effect a gradual return to more norma l 
ra tes. Thi s was accomplished by several decrees between 1713 and the end of 1715, 
at which latter period the louis d'or stood at 14 livres, the ecu at 3 Jivres 10 sols. 
Then beg-an the re-inflation under the new policy of the regency. Under an edict of 
15tl: December 1715, a new coinage was decreed restoring the ratings of 1709 of 
20 h vres fo r the louis d'or and 5 livres for the ecu. At the same time the old coinage 
was r eca lled to the mint on the bas is of 16 livres for tho louis d'or and 4 livres for 

265-11-27~ 
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issued in the month of Novem ber last, which orders the striking of new Jonis 
d'or at tl1e P ari s Mint, to circul ate for aon. We have maue it public and 

wi ll see that i t is conformed with. None of this issue has yet come to this country. 

VAU DRE UIL BEOON 

BILLS OF EXCHAN GE FOR Q_\ ROS' 

M. R audot must attach 
thi s to the M emor andum of 
M . Gandion an d speak about 
i t in tli e first letter. 

Messrs de Vaudreuil and Begon send the 
memorandum of bills of exchange wh ich have 
been drawn on M. Gaudion,- in three equal 
payments from year to year, amounting al to
gether to three hundred and fifty nine thousand 
six hundred and ninety six livres two sols,
fo r the half of the face value of the card money 
which has been returned to l L P etit, bis agent, 
and which amounts altogether to 719,39311 49

, 

t he cards fo r which will be burned. 
The sa id ::\f. P etit, in fl !'.!Cordance with orders wh ich he received from M. 

Gandion, h as drawn on th e appropr iations of 1716 and 1717 to th e amount 
of the fu nds which remain to be remitted for these two years, in order to issue 
new ca rds onl_y to the amount of these fu nds,- 'l\·hich amount to 212,66611 29• 

Th ey will issue only twice th at amoun t of new cards and [thereaf ter] 
will issne no more of them, according to the Council's orders. 

the ecu. This was a r educt ion of one fifth on their in t rinsic value as compared with 
the new coi nage, and t herein was to consis t the profit of the government. But this 
marg in of pro fit was equally attractive to the money changers and dealers in foreign 
bill s. Although t he governmen t made a profit of some seventy two millions through 
t his operat ion, many of the old co ins were hoarded or melted down, to be resold to 
t he mint whe n bull ion should r ise in value, or they were sent abroad and restamped 
in foreign min ts with t he new designs of the French mint, and returned to France 
t o be put in circulation a t the same rate as the new coins. So extensive were the~ 
practices and so ser ious the loss to t he government, that it was determined to once 
more change t he coinage. This was the object of the decree of November 1716 which 
is r e ferred to in this document. The preamble states that differences in the weight and 
va lue of much of t he coinage restamped and brought into the country have caused 
a condition which it is necessary to remedy ; hence the King orders a recoinage of the 
louis d'or. The fineness of the metal is to remain the same but the rating and tall
a ge are altered; t hus the new louis d'or will be r ated at 30 livres, and the weight 
will be in creased by coining only twenty to the mark, instead of thirty as before. 
Th is will not alte r t he intr insic va lue of the new coins as compared with the old·, 
s ince twenty coins at 30 livres and thirty coins at 20 livrcs both give the value of 
600 livres to the mar k of J?;old bullion of the s:ime fi neness. These new gold coins 
were ca lled "Noailles " in honour of the Due de Noailles, the new Pres ident of the 
Council of F inance. T he object of this change was to prevent the practice of taking 
the old coins abroad to be restamped. The silver ecu was not changed. The old 
coins were, a s u sual, called in, the recent ones at their face value, but those of 1709 
a t t he p revious r ating of 16 Iivres for the Iouis d'or and 4 livres for the ecu. After 
J anuar y 1 1717 they wer e to be reduced a certain percentage per month. These 
r educt ions simply led t o much the s:ime difficulties as before, hence they were post
poned from time to t ime until J anuary 1718. F or much detail on this subject , with 
specia l reference to the effects of these alterations on the foreign exchange of France, 
see Duclot, R efle x ions Politiques sur lcs Finances et le Commerce (the Hague, 1738) , 
Vol. 2, pp. 21-115. 

1 T he orig in a l letter, signed the 6th November 1717 is to be found in the Archives 
of the Colonial Office, in CHA 38, ff. 70-73. The Lis t has been copied in the Archives 
of the Colon ial Office in CHA 38, ff. 80-83. 
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The sa id III. Pet it bas drawn the remainder of the bilJs of exchange 
chnrgcable to the appropri ations of 1712, and will charge the other appropria
tions next yea r wi th what be draws. 

The bills of exchange which are drawn on the fi rst of March next, and 
consequently are payable on the 11th, amoun t altogether to the sum of one 
hundred and nine teen thousand eight hundred and ninety eight livres fourteen 
sols (119,89811 14") . 

Of tli e bills due in :March of l ast yea r, and drawn in Canada 
for card money, there remains to be paid the amount of. ..... 80,000u 

There are still to be paid bills of exchange that were drawn 
from Canada in 1716, payable in March, 1718, for cards. These 
amount to th e sum of . .. .. ... . ........ .. ... . .. . .... . . .. . 97,690u 

Total. ..... .... ... . .. .. ........... . ... ..... . 297,588u 14: 

NEW LOUIS D'OR 

Th at is not possible : the 
old coins must just be sent to 
F rance. 

6 November 1717 
Messrs de Vaudreuil and Began 

They have had the Edict of the Month of 
:March 1717, registered and published. It 
ordains that louis d'or of 2011 shall circulate in 
the colony no longer, and shall be called in and 
remiuted into new lou is d'or of 3011• As there 
is no exchange office in Canada, they consider it 
will be necessary for the agent of the Treasurers 
of the 1'.lnrine to have orders to make the 
exchange of old coins for new. 

JNDE:HNIFIO.ATION OF OFFICERS WHO RECEIVE PAY IN 
CARDS AT REDUCED RATE 

Quebec, 6 November, 1717. 

The King having r uled that the officers employed on the Establishment 
of the Treasurer General of the :Marine, should be paid for the present year, 
one half ill hard cash and one half iu twice the amount of card money, Messrs 
de L ougeiiil1 and Le V errier,2 King's J,ieutenant and Major of Montreal, and 

1 Charles Lemoyne, Baron de Longueuil, was the eldest surviving son of Charles 
Lem oyne de Longueuil the fo under of the most distinguished family in French 
Canada. He was appointed to the position of lieutenant to the King at Montreal, 6th 
l\Iay 1710, and held that office un t il 1725 when, on the death of de Ramezay, he was 
recommended by the minister as Governor of l\Iontreal, and his appointment by the 
King announced on 15th May, the commission being sent out in May of the following 
year. It appears tha t he was not satisfied with the terms of the commission and 
asked to have them amended. The President of the Navy Board pointed out, how
ever, 22 April 1727, that as the commission was esentially the same as the previous 
commissions granted to Callieres, Vaudreuil, and de Ramesay, he should not be so 
captious about the wording of it. On May 14, 1726, he had applied for the position 
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Messrs de Louvigny1 and de la Ohaissaigne,2 King's Lieutenant and Major of 

of Gov_e~·nor q enerl!-1 of N ew France in succession to Vaudreuil. But the King, while 
r ecog~1zmg h is claims, sta tes t~1;1t he has seei:i fi t to appoint the Marquis de Beau
harnois to t hat important pos1t1on: Longueml must content himself with favours 
for his fa mily, one a t leas t of which was announced at the t ime. The following year 
h is second son , the Cheval ier de Longueuil, was appointed to command at Frontenac. 
As Governor of Mont real the Baron was much employed in connect ion with the 
increasing ri valries between the French a nd English on the Upper Lakes and their 
conn ecting links. The emissaries of these r ival powers were constantly endeavouring 
to gain from the Ind ians, chiefly the Iroquois and the ir a ll ies, concessions fo r them
selves and to prevent corresponding concessions to their r ivals. During de Longueuil's 
time these activit ies center ed aroun d the establishment of the English trad ing post 
a t Choueguen or Oswego, and the F rench post at Niagara. It appears that, as Gov
er nor of lVlontreal , Ba r on de Longueuil was granted a gratuity on beaver skins 
brough t in. T his was probably as an offset to the t raditional temptat ions fo r the 
governor s of Montreal t o engage clandestinely in the beaver trade. At any rate it 
gave r ise to some disputes between his heirs and the succeeding governor, Chassagne. 
De Longueui l died 7t h June 1728. 

2 Guillaume V errier was a ppointed Major at Montreal in 1716 in succession to 
Ch assagn e. On the 5th J une 1725, was announced his promotion to the position of 
lieutenant to the King at Quebec, the commission being sent out the fo llowing l\fay. 
It appear s that he ha d solici ted the posit ion of governor of Three Rivers, in 1730, 
when Chassagne was t ran sferred to the governor ship of Montreal, but he was 
info r med that another office r had a pr ior claim to the position. He held his appoint
men t at Quebec un ti l his death in 1733. 

1 M. de Lou vigny de la Por te was a lieutenant in Canada in 1687. He had 
engaged in the Indian tra de a t Mont rea l. Owing to his acquain tance with conditions 
among the western Ind ian tr ibes he wa s employed in 1690 on a special miss ion to the 
Ottawa Ind ia ns to p revent their forming an alliance with the Sioux. The Intendant 
expressed doubts as t o the wisdom of the appointment on account of the danger of 
h is util izing his position to promote his own trading interests. However, his success 
in this mission r esulted in his appointment as commander at the post of Mirhili
mackinac, where he still was in 1694. He was put in command at Fort 
Frontenac in the autumn of 1699 under the usual prohibitions against trad
ing. N evertheless both he and his lieutenant, de la Perothiere, together with 
most of t he g arrison in a small way, did trade with the Indians. The 
tra de of the commander and hi s lieutenant, however, was carried on under the 
guise of the most primitive of a ll methods of t rade, the exchange of presents. This 
device was operated with equal simplicity and equal protests of injured innocence, 
on discovery, by many of the British successors at the Indian posts after the Con
quest. In the case of de Louvigny some of the Indians ar riving at Montreal empty
hand ed betrayed thei r fri en ds a t Frontenac. The furs on their way down were way
la id in the neighbour hood of Montreal, consigned to cer tain women. The women 
en gaged in t he contraband fur and other trade at Montreal afforded a picturesque 
fa ctor in the local records of the district, especially in the succeeding per iod. The 
disposal of Louvigny's ca se gave rise to one of the familia r disputes as to the rela
ti ve _iurisdiction of the Governor and Intendant. I t was disposed of by the Intendant 
and Counci l, under p rotest of the Governor. Louvigny was judged guilty but trea ted 
leniently, as the punishment was confined to the confiscation of the furs. Particulars 
as to the facts, circumstances and trial , and the naive defence of Louvigny will be 
fou nd in S erie en I, Vol. 17, from p. 68, and Vol. 18 from p, 28. Louvigny appears 
t o have been M:a.ior of Quebec in 1703 and was made a Knight of St. Louis on 10 June 
1708. H e was speciallv commended by the King to Vaudreuil and Begon in June 
171 2. In Apr il 1716 he was a ppoi nted lieutenant to the King at Quebec. He had 
been engaged in a successful war with the Fox Indians and concluded a favourable 
t r eaty with them in 1716. It appears that, on 6th September 1710, he had bee_n 
g r an t ed nn extensive tract of land in Ile St . J ean, now Prince Edward Island. This 
was r evoked 5th ]'.fay 1716. In 1718 he had submitted a proposit ion for the per iodic 
in spection of t he various wes tern posts. Th is was submitted to Governor Vaudreuil 
fo r his opinion, which was a pparently favo urable, as the King issued a special order, 
of 2ut1 J une 1720, appoint ing him commander in chief of the Upper countr ies, which 
he was to ,·isi t on a t ri p of inspect ion every second year. He was appointed Gover
nor of Three River s on 26th December 1724. He was lost in the wreck of the King's 
vessel, the Chnmcau, 27th Aug ust 1729. 

2 Bou ill ier de 12 Chassagne was a capta in in Conde in 1677, and came to Canada 



CURRENCY AND EXCHANGE 427 

Quebec, h ave asked to be paid lrn lf in bills of exchange upon the Domain of 
tlie \Ves t, a nd h alf in twice the amount of card money. We did all we could 
to get H. De M onscignat, director of th e Company to agree to this, but this 
he a bso lutely refu sed to <lo, representing to us that he bad orders from his 
company to fu rnish for payment of the par ties employed on this Establish
m cu t the card money tha t be bad received as the prod uct of the taxts of this 
f erme, and th at he was to g ive out the sa id card money at the same rate as be 
h ad r eceived il ; in consequence he would give them only a third in bills of 
exchange and the other two thirds in card money not red uced by one-half, on 
the g roun d th at in 1714 it was ruled that the f ermier should furnish for 
the payment of the public ch arges, the card money ·which he received as 
the product of the taxes, and merely bills of exchange for the rest. From the 
r eturn of the taxes which he has recei,·ed this year, and which he is sending 
to hi s. company, be cla ims justifica ti on that, in follo wi ug th is rule, he cannot 
give m or e th an a th ir d in bills of exchange. 

lll. B egon proposed to pro1·ide for- him an ordinance to authorize him 
to make s11 cl1 payment, and, if the payment were not approved, these officers 
would bind themselves to re turn next year what they had received from him 
above wha t he had orders to pay tbefo, but he was not willing to become '.I 

party to th is exped ient, an d told us that he would protest against the ordi-
n ance if M . B egon issued it. • 

As there is no room to doubt that the Council's intention is that officers on 
the sen ior establishments be t reated as favourably as those of the troops on the 
E stabli hme11t of the Treas urer of the :Marine, M. Begon has had M. Petit, 
agent of the Treasurers General of the Marine, furnish these four officers with 
bills of exchange u pon the D omain,1 from the fu nds appropriated this year 
fo r th e Palace, and for the other half, double the amount in card money. All 
the other staff officers were paid in France upon their powers of attorney
which was au addi tional reason for these four being paid as th ey requested, 
i t be ing j ust that they be treated as the others who were paid in France. 

'iVe entrea t the Council to order the fermier of the Doma in to reimburse 
M. P c Li t the amount of the vouchers of these four officers ;-which were fur
n ished hi m fo r the payment that be made them. 

:U. Begon employed this exped ient to satisfy these officers, because it is not 
at the K i11g's expense and because these vouchers, being discharged in France, 
the bi lls of exchange appropr iated for the P alace will produce correspondingly 
tw ice the sum in card money, according to the purpose of the Council. 

J t wou ld also be most desirable to be able to satisfy all the other employes 
on the public charges, who complain much that they are paid, some but a 

with the sa me rank in Mar ch 1G87. On the 5th llfay 1710, he was appointed Major 
of Montrea l and became a Knight of St. Louis 7th July 1711. He was promoted to 
be Major of Quebec on 27th J une 1716, and on the 7th June 1720, the King informs 
h im that he has been a ppoi nted Lieutenant at Montreal in succession to Louvigny. 
R e succeeded th e latter as Gover nor of Three Rivers, 23rd April 1726. He was next 
promoted to be Governor of Montreal, on the 16th June 1730. On account of his 
a dva nced age he was r etired from that position April 1st, 1733, with a pension of 3,000 
Jivres. He died the same year. 

1 Sec note 2, p. 265 and note 1, p. 387. See also pp. 435, 437 for the solut ion pro
posed. 
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third, others but a quarter in bills of exchange and the remainder in cards 
which have not been reduced by half; bu t it bas been impossible to get M. 
Demonseignat to treat them more favourably. 

As matters will be in the same state next year, we entreat the Council 
to make its intentions plain to the Company, in order that it may give its 
orders to M. Demonseignat in conformity therewith. 

VAUDREUIL. BEGON. 

DEFAULT IN PAY.i\IENT OF BILLS OF EXCHANGE 

Paris, 17th November, 1717. 
TO J\f. LE CO UTURI ER 

The merchants of La R ochelle have complained, Sir, of the default in 
payment of the second half of the 160,00011 in bills of exchange, drawn from 
Qn ebec on M. Gaudion for card money, which were due last March. They 
provided double the face value of these bills in card money, and besides this 
loss it is at present costing them interest and charges: these the people with 
whom th ey had negotiated them make them pay, and they have obtained writs 
of arrest for debt against them, which force them to keep to their houses; this 
is ruill ing th eir credit and business entirely. Following the account that has 
been g i\'en of it to H.R.H., he wishes you to take his orders and have a fund 
of 80,000 11 remitted to M. Gaudion so as to put him in a position to make 
complete payment of the said bills. 

R EFUSAL TO ACCEPT BILLS OF EXOHAi\1:GE 

Nothing to answer. Make 
a J11 emorandum of matters 
r elating to the bills of ex
change and card money, to be 
laid before :My Lord the 
Duke of Orl ea ns. 

sr COLLET1 

Depnty of the Colony of New France, repre
sents that the bills of exchange drawn on M. 
Gaudion in 1716, payable in the month of 
March, 1717, haviJJg been only half paid, M. 
Gaudion has not yet funds for the other half. 

Secondly, 1\1. Gaudion refuses to accept not 
only the bills of exchange drawn in 1716, pay
able in the month of N arch of the present year 
1718, but also those that were drawn last year 
payable in the same month of March, although 

by article 5 of the declaration~ on tho subject of cnrd money, issued on the 5th 

of Jnly las t, it is sta ted that he sl1all accept them on their presentation and 
shall pa,y on rn a tmity. 

1 Sec note 1, p. 371. 2 See p. 399. 
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3. Tho B anque Generale1 refuses to discount these bills, although it bad 
held ont tl1at h ope, and to persuade people to tbat effect bad provided the 
engraved paper on wh ich they are made out, which is of the same form as 
th at of th e B ank notes. At th e same time it appears to the eyes of the public 
th at i t is d iscounting the bi lls of exchange drawn by private persons, however 
l i t tle they may be known, whilst it refu ses to do so for those drawn by order 
of the Counc il an d in accord ance with a Declarat ion of the King. 

H e entrea ts the Council to continue its protection to this colony, to give 
it the same ad vantage for the di scount of its bills, and to put an end to the 
very eousiderable i ri jury which its trade suffers. 

TREAT MENT OF CAilD }[01-r:EY-COPPER COil\TAGE 

CANADA 

Council of Marine, 7 December, 1717 
Gard Money 

W rite to the D uke de No
ailles and r equest him to 
hasten th e coining of th~ co p
per money for the colonies, 
where it is being urgently 
askecl fo r . 

Messrs de Vaudreuil and Begon state that 
they will not issue card money, except for the 
expenditure of the last six months of 1716 and 
the first six months of 1717, conformably to the 
King's orders. 

They will see to it that the card money which 
is not returned before the departure of the last 
ships in 1718, sha ll no longer hare currency in 
the colony. • 

Jmmeclia tely on the departme of th e vessels each year, they will have the 
agent of t he Treasurer produce the retired cards_. which shall then be burned. 

T hev represent th at in order next year to obtain greater convenience for 
• . . ~ II 

tl 1ose not h a vmg cards enough for two bills of exchange of 100 each, for 
whi ch th ey must have 400 French li vres in card money, it. is necessary for 
M . Gaud ion to order hi s agen t to furnish bills for 5011 each. 

They ha,·e noti fied the merchants that the bills of exchange would be 
paid r eo-1~larl_y at matmity; and it appears important to them that those \\'bich 
m at me on llie 1st March 1718, of which they are sending a statement by the 
last vesse ls, be pa id with out any delay, in order to girn confidence. 

T he sma 11 change being coined in France for the colonies, and of which 
a por tion is to be sent to Can ada, will do much good and be very useful. 

[Not signed] 

1 Th is was the bank established in Paris by John Law, generally known as the 
Banque Gcnernlc which was afterwards amalgamated with the TrPasury Department 
as the B anque R oyale (see note 2, p. 411). 
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REJ,U:F FOR DEBT ORS UNDER THE SCHEME FOR REDUCTION 
OF TI-IE VALUE OF THE CARDS 

Declaralion of lhe K ing of !'21 March, 1718, which reduces the cards lo half! 
their value. 

Lours, by the grace of God, King 0£ France and of Navarre, to all who 
shall see these present letters, Greeting: By our declaration of the fifth of 
J uly of last ycar ,1 we ordered, among other things, that from the day on which 
it was registered in the Superior Council of Quebec, all the card money of 
Canada, both the old issues and that ordered by the said declaration, should 
no longer have currency in trade or with the agent of Sr. Gaudion Treasurer 
General of the Mar ine, except for half the value written on the said cards, 
and should be recei ,·eel only on this basis :-which however has not been carried 
ou t. The •rs de Vaudreuil and Begon, Governor and Lieutenant General 
in N ew France and Intendant in the said country, having represented to us 
that the Superior Council at Quebec postponed the execution of our declaration 
regarding this,2 until it had received new orders in relation to it, because of 
the inconveniences that would have resulted from it, which are, that since 1714, 
the cards having been received at the Treasurer's for only half of their value, 
and the merchants having sold their goods on the basis of this reduction, the 
fa rmers their produce and the labourers their day's work, those who have 
contracted debts since this t ime would pay the double of whnt they owe if 
they bad not the liberty of pnying in cards on the bnsis of their full value. 
F or this r eduction to take place, i t would have been necessa ry to insert in 
the declaration that, in regard to debts contracted since 1714, which were 
begun by giving bilis of exchange for half the value of the cards, the debtors 
should be able to pay by giving their creditors bills of exchange on Sr Gaudion 
for half the value of their debts, in which case they would have been in a 
position to make terms up to the complete suppression of the cards. Having 
regard to which representation, We, on the advice of our most dear and well 
beloved uncle, the Duke of Orleans, grandson of France, Regent, of om most 
dear and well beloved cousin the Duke of Bourbon, of our most dear and well 
beloved cousin the P rince of Oonty, princes of our blood, of our most dear 
and well beloved uncle the D uke of :Mayne, of our most dear and well beloved 
u ncle the Count of Toulouse, legitimized princes, and other Peers of F rance, 
great and noble personages of our Kingdom and, of our certain knowledge, 
f ull po,rnr and royal authority, have pronounced, declared and ordered, and 
hereby pronounce declare and order. and it is om will and pleasme, that, 
commencing from' the day of the registration of these presents i_n the Su~erior 
Council of Ouebec, all the card money of Canada, both that of the old issues 
and that ordered by the declaration of the fifth July 1717, shall have cur
rency in the said colony of Canada for only the half of the value written on 
the said cards and shall be taken only on that basis, whether in payments that 
may be made, or by the agent of the sr Gandion, Treasurer General of the 
Marine, ch arged with retiring the sRid cards; so that a card of four livres, 
money of the country, shall have currency only for two livres, same money; 
and shall be worth only one livre ten sols, money of France, and so the others 
in propor tion. It is our will, however, that those who have contracted debts 

1 See p. 399. 
2 See Order of the Council of 11th October 1717, p. 411. 
26511-28 
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since the year 1714, when the first bills of exchange were drawn for the half 
of the value of the cards, up to the day of the registration of these present$, 
may pay them by giving their creditors bills of exchange drawn for the disposal 
of the cards on the Sr Gaudion for half the amount of their debts, provided 
that there is no special stipulation for payment in kind or in any specified 
money besides t he cards. We order the Superior Council of Quebec to determine 
the day du ring the year 1714-, from which bills of exchange for half the value 
of the car ds were given by the agent of the said sr Gaudion,1 and it is our 
will that from the said day up to that of the registration of these presents, those 
who have contracted debts may pay them as is stated above. Thus do we declare 
and command to our beloved and trusty councillors in our Councils, the 
Marquis de Vaudreuil, Governor and Lieutenant General in New France, the 
sr Begon, I ntendant in the same country, and to the officers of our Superior 
Council at Quebec, that these presents they do cause to be read, published and 
registered, and the contents thereof kept and observed according to their form 
and tenor, all Edicts, Declarations, Decrees, Ordinances, Rulings and other 
things to the contrary notwithstanding, the which we have revoked and do by 
these presents revoke. For such is our pleasure. In witness whereof We 
have caused our seal to be placed to these presents: Given at Paris the twenty 
first day of }.larch in the year of grace one thousand seven hundred and 
eighteen and of our reign the third: signed Louis, and lower down, By the 
King, the Duke of Orleans, Regent, present, and signed Phelypeau.x, with 
paraph, and sealed with the great seal in yellow wax . . 

The Declarat ion of the King above transcribed was registered at the 
Record Office of the Superior Council of Quebec, Mattre P aul Denys de St 
Simon, Councillor, di scharging the office of Attorney General for the King, 
having been hea rd and suing for this according to his decree of this day, by 
me, the undersigned councillor secretary of the King, chief clerk of the said 
Council, at Quebec, the 12th August one thousand seven hundred and eighteen. 

[Signed] DE MONSEIGNAT. 

MEASURES PROPOSED FOR :MEETING COMPLAINTS ARISING 
FROM REDUCTIO r IN THE VALUE OF CARDS 

March 30, 1718. 
TO M ESSRS DE VAUDREUIL AND BEGON 

T he Council has noted Gentlemen, all that you stated in your letter of 
20th October of last year; in regard to the declaration concerning the card 
money, which was registCTed in the Superior Council, to take effect, with the 
exception of what concerns the reduction of one half in the value of the cards 
in trade, in which particular it was suspended on account of the inconveni
ences of which you make mention in your letter. 

It has al so received complaints from almost all those who are paid by 
the f ermier of the Western Domain, who complain with reason that they are 
losing, some a quarter, others a third on what they receive :-which arises from 
the card money being only worth one half at the office of M. Gaudiou, whilst it 

1 The date was fixed by the Council at the time of registering this declaration. 
(See p. 445.) 

26541-28 ~ 
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i s of full value in trade. .A. full account of it has been given to the Council of 
the Regency, as well as what you have stated that, in order for this reduction 
to take place, it would be necessary for it to be specified in the declaration 
that, in i-egard to debts contracted since 1714, for which people have begun 
giving bills of exchange at one half of the value of the cards, debtors could 
clear themselves by giving to their creditors bills of exchange on M. Gaudion 
for half the value of their debts. It was proposed to issue a declaration 
ordering this reduction, in conformity with th is advice, and even leaving you 
the liber ty not to have it registered if you judged it unsuitable. _ 

The Council of R egency decided, in accordance with this proposal, and 
you will fi.nd the declaration hereto attached. It is sent you in duplicate by 
the first ve sels so that y-0u can have it registered, in case it is suitable, before 
the f ermier of the Domain of the W est receives any of the revenue from his 
ferme; an d i t will end the complaints- as to their salaries and gratuities, of 
those who are provided for on the Establishment of the Imposts1-for they 
will be paid in money which has an equal value in all the country. 

[Not signed] 

D E CT ION AS TO PAYMENT OF SAL.ARIES P.ARTLY IN 
CARD MO:i\TEY 

The same day, [6 Jitly, 1718] 
TO MESSRS DJ, VAUDREUIL AN D BE GON 

Gentlemen, th e ouncil received yours of the 23rd September, the 20th 

October2 and the 6th N ovember3 of last year, with the papers accompanying 
th em. I t appeared to it th at sr. de Monseignat, of whom you complain in 
regard to the payment -0f the salaries of staff officers carried on the Establish
ment of T axes, was, right in refusing to pay_ them as they asked, being able to 
gi ve them cards only at the rate at which he had received them; and the 
Council does not wish to make any change in that matter. It does not know 
in wh at way the f ermiers of the Domain of the West have paid the warrants 
of those offi cers here, not having deemed it proper to issue them any orders on 
that; but i t has stron o-ly disapproved M. Begon's having had the agent of 
the Treasurers of the Marine receive these warrants, having half paid to them 
in money and for the other half twice the amount in card money given 
to them. The purpose of the Council 1s that you mnke good to the 
agent the advances which be made for these payments, that you have these 
officers r eturn in card money the amounts by which they were overpaid, and 
th at th e same thi ng must not happen ngain in the future under any pretext 
whatever. If the declaration of the King concerning card money had been 
carried out, the staff officers would not have had difficulty with the agent of 
the D omain ; but it not having bee11, this agent could make payment only on 
the same basis as be received his revenues. It is true that thus the staff 
officers will not be treated so favorably as the regimental officers: but, beyond 
that, it can apply at most only for last year and this. They should consider 

1 The establishment of the King, or of the King's revenue, as distinguished from 
that of the Marine. (See p. 423, and note 1, p. 387. ) 

2 See Serie cu I, Vol. 38, p . 1. 
3 See p. 419. 
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that these latter have been r eceiving for more than ten years only card money, 
whilst they have always received their salaries, partly in money, partly in 
cards. With regard to the other persons carried on the Establishment of the 
Taxes, one can exact nothing else from the fermier of the Domain than the 
distribution of the card money to all, just as he receives it in Canada, and the 
giving for the remainder, to each one equally, bills of exchange payable in 
Paris. That is what you must hold to, so that no preference may be shown. 

The Council will this year expect the documents it asked of you last year 
concerning the sum of 154, 617 11 4s 6d which the Company of the Colony owes 
to the king in card money, and of which His Majesty is willing to make a 
gift and remission to it, in view of its inability to pay this sum. Do not fail 
to send everything for which the Council has asked you in regard to this 
matter, in order to put it in due form . 

.As to the 29,99711 also due in card money by several private parties, the 
Counci l hns approved that, in accordance with the orders it gave last year, 
:M. Begon should attempt to secure payment and that the cards resulting from 
this recovery should be burned. Since you were not able last year to answer 
the petition of Messrs N eret and Gayot which the Council had sent you, it 
counts on you sending it back this year with all the necessary explanations. 
It urges you not to fa il to do this. With regard to what you have stated as 
to what is due M. de Ramesay by the former Company of the Colony, the 
King cannot share that debt, nor that of M. de Subercaze,1 who is in the same 
position; they must proceed against the said Company as they think best. 

The Council has approved what you did concerning the bills of exchange 
drawn last year for the card money which was sent in to Sr. Petit, agent of 
Sr. Gaudion. Th e same procedure is simply to be continued in accordance 
with what has been prescribed to you. It advises Sr. Begon this year to reply 
to th e memoi r and r emarks sent last year as to the memoranda of 1716 con
cernin g all the card money. 

It has seen the memorandum of expenses which were incurred for the 
r ebui lding of the Palace and for the King's Stores at Quebec. It approves 
usi ng the sum of 53,30611 13" 3d, which remains in the treasury m card 
money from the funds ordered for this expenditure, to finish these under
takings. His Majesty will provide no more funds for them, as this sum is 
sufficient. The Council will await the measurements which you state are to 
be sent when these buildings are completely finished . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed.] 

1 Having r eference to de Ramezay and de Subercase as the only two shareholders 
of the Company of the Colony who had paid for their shares (see note 1, p. 163). 
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DESIRABILITY OF POSTPONING THE SUPPRESSION OF THE 
CARDS. 

To be carried to the Duke of 
Orl eans. 

D eci ion -0-f H . R.H. Write to 
Canada to !he effect that it is pro
posed to ba,c llI. Gaudion accept the 
bil1s of exchange at maturity for long 
term bills, and in four months for 
tl10 c whose term has expired. 

The sr Foucaud de Bellefond-

The failure to pay the bills of 
exchange drawn from Canada for 
the value of the cards has produced 
a very considerable injury to the 
colony of Canada for the want of 
goods in return, and, according to 
appearances, will pre,ent those who 
have cards from returning them to 
the agent of the Treasurers to get 
bills of exchange, because those given 
last year are not paid. However, 
as the declaration of the King ex-

pressly states that the cards which remain in private hands shall be decried 
after the departure of the vessels, those who keep them will find them of no 
value. "\Ve arc persuaded that representations on this subject will be made to 
Messrs de Vaudreui l and Bcgon and that it will be pointed out to them that 
if they do not order, subject to the good pleasme of the King, that the cards are 
still to be current in the country until the departure of the vessels next year, 
the people will find themselves without any sort of money to buy from each 
other, since the bills of exchange not having been paid, all the coined money 
in the colony will r eturn to France. 

It will also be pointed out to them that if His Majesty bas ordered the 
decrying of the cards after the depnrture of the vessels, it is because he was 
persu aded that the condition of his :finnnces would permit him to pay the bil1s 
of exchange, and that since be has not been able to do it and bas given no 
assurance of payment within a certain time, we are persuaded that he will 
appro,·e of postponing the decrying of the cards, in order to prevent the 
stoppage of all trade in the colony and the evils that must follow from that. 

Done and decreed 12th July, 1718. 

SUPPRESSIO OF CARD MONEY :HAY BE AGAIN POSTP01TED: 
BILLS OF EXCHANGE TO BE ACCEPTED 

Paris 13th July 1718. 
T O M ESSRS DE VAUDREUIL AND DEGON 

The a1teration the Kin"' bas made in the currency by the new coinage be 
has orderecl,1 bas been the ca~1se, Gentlemen, of the bills of exchange drawn for 

1 Referring particularly to the new edict of llfay 1718 for the general re<:oinage 
of the currency. Most of the numerous changes made in the currency during 1718 
and 1719 had primarily in view the simple object of enabling the government to 
derive successive profits from the manipulation of the coinage, hence even Law's 
bank no tes, when declared to be of legal tender, came to have a higher value than 
the currency. The secondary object of the frequent changes was to find excuses for 
calling in the coinage in order to render it scarce for a time and thus give greater 
opportunity for the circulation of the ·bank notes. The explanation given here is 
s imply one phase of the matter. 
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~ar~ money ~ot having been regularly paid at their maturity. They cannot, 
rn fact, be p aid before four months; but in order that those who have them in 
their possession may make use of them, the Council is authorizing M .. Gaudion 
to accept those that have matured, for payment in four months, and the others 
at then· maturity. Funds will be furnished to pay them: thus you may 
assure those who have sent them that they will be regularly paid at these periods. 
. ]!owever, as the default in the payment of these bills might cause the 
rnbab1tants of Canada to fear next year the same inconvenience as occurred 
this yeai:, and cause them to send all the money they had to France to obtain 
returns rn goods,- an event which would cause great injury in the colony, 
since the cards being decried by the terms of the declaration of the 5th July 
1717, after the departure of the vessels, no money of any kind would be found 
in the colony,-the Council proposed to the Regent to send you an ordinance 
of the King1 for postponing, until the departure of the said vessels of next 
year, the decrying of the cards. At the same time it must caution you not 
to m ake this ordinance public unless you deem it absolutely necessary for the 
good of the colony. H.R.H. approves this. You will find this ordinance 
attached hereto ; but you will not make use of it unless you see that it is 
impossible to do otherwise ; for if i t appears necessary in order to provide a 
cunency in Canada where fai ling thnt there would not be any, it is nevertheless 
injurious to the colony to permit the card money to remain, it being to its 
interest to suppress it as soon as possible, it being certain that wh ile it remains 
supplies will be dear. You must weigh matters and see which of the two 
inconven iences it would be best to avoid and fo!Jow tbe one wh ich appears best 
to you in the matter. The Council also proposed to the Regent that the agent 
of Sr Gaud ion be allowed to furnish bills of exchange of 50 livres2 for the con· 
venience of those who have small amounts of cards, and as H.R.H. approves 
it you will give orders accordingly to the agent: but he is not _to furnish any 
under this sum. 

[Not signed] 

EXTEJSIO a OF PERIOD FOR THE CIRCULATION OF CARD 
1,,J ONEY. 

Ordinance of the King extendin,rJ the circulation of card money in Canada 
·until the departure of the last vessels for France in 1719, 1£ July 1718. 

His Majesty, deeming it necessnry for the good_ and ~ell-being of hi_s sub
jects the people of Canada, to extend the term mentioned rn the declaration of 
the 5th July, 1717, al'ticle 6,8 according to which the cards that serve as money 
in the said colony were no longer to circulate there in trade or in payments: 
Ilis :Majesty, on the advice of tho Duke of Orleans, Regent, hns orrlered and 
hereby orders, that the cards which serve as money in the colony of Canada 

1 See the following document. 
2 See the proposal of the Council of 7th Decembre 1717, p. 431. 
3 Seep 399. 
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may still circulate there during the present year and next year, 1719, until 
the departure of the b.st vessels for France, after which time they shall no 
longer circul ate in the said colony and shall become of no value. His .Majesty 
,desires that there may be furnished by the agent in Canada of the sr. Gaudion, 
Treasurer General of the Marine, bills of exchange to those who return him 
•card money du ring the present year and before the departure of ·the last vessels 
for France, as is ordered by article 4 of the said declaration, His :Majesty 
reserving the right to prescribe the period in which he will pay the bills of 
,exchange to be given next year to those who return card money to the agent 
-0f the said sr. Gaudion, before the departure of the last vessels for France. 
His Majesty commands and orders the Marquis de Vaudreuil, Governor and 
Lieutenant Gener al in New France, the Sr. Begon, Intendant, and all others 
his officers to whom it shall pertain, to keep and enforce the present ordinance, 
which shall be read, published and posted up wherever need shall be, and 
registered in the Superior Council of Quebec, and all others, his subjects, to 
conform to it, although it abrogates article 6 of the declaration of the 5th July 
of last year, 1717. 

Done at Paris, etc. Signed Lours, and lower down: PHELYPEAUX.
1 

REGISTRATION OF THE DECLARATION OF MARCH 21, 1718, 
WHJ<CH REDUCES THE CARD MONEY 

Friday, 12th August, 1718. 

The Council in Special Session ..................... , ................ . 
READ T H E DECLAR.ATION OF THE Krna, given at P.aris the 21st day of 

M arch last, 2 signed Louis and, lov,er down, "by the King, the Duke of Orleans, 
Regent, present, Phelypeaux," and sealed with the great seal in yellow wax, 
ordering th at the ca rd m-0ney may cir,culate in the colony of Canada for only the 
half of its value: and . M. Paul Denys de St. 1Simon, Councillor, acting as 
King's Attorney-General, having been heard, the Council ordered and hereby 
orders that the said Declaration of the King of the 21st March last sha11 be 
r egistered in the registry office of the said Council, that the contents thereof 
may be kept and observed according to its form and tenor: acording to which, 
debts contracted since the 30 th September, one thousand se1•en huudred and 
fourteen, the day on which the agent of Sr. Gaudion, Treasurer General of the 
Marine, began to draw bills of exchange on him for the half of the Yalue of 
the ca rd s, until this day, shall be paid, according to the terms of the said 
Declaration of the King, in bills of exchange to be drawn for the value of the 
cards on the said Sr. Gaudion, for half the amount of their debts, provided 
there has been no special stipulation to pay in kind or in specified money 
other than the sa id cards. Aud the said Declaration shall be sent to the 
Provostship of this city as also to the Royal Jurisdictions of Three Rivers 
and :Montreal, there also to be registered, read, published and posted up 
where need shall be, and to which the deputies of the King's Attorney General 
in the said jurisdictions -shall certify to the Court in one month. 

DEGON 

1 See note 2, p. 403. 2 See p. 433. 
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CO :rsEQUENCES OF THE DECLARATION OF MARCH 21 1718 
' 

:Make an extr act to be sent to the 
DuJ<e of Orleans. 

MESSRS DE VAUDREUIL AND DEGON 

4th October 1718. 

By the Mutine commanded by the 
Chevalier de Courcy, which arrived at 
Quebec the 2nd of August, they re
ceived the despatch of the Council of 
the 30th March/ with the Declaration 
of the King of the 21 su of the same 
month, ordering that card money is to 
be current for only half the value writ
ten on the said cards, and that those 
who have contracted debts since 1714 

may pay them by giving their creditors bills of exchange on M. Gaudion for 
half the amount of th eir debts, provided thE:/l'e bas been no special stipulation 
to pay in kind or a specified money other than cards. This declaration was 
registered on the 12th August in the Superior Council of Quebec, which 
appointed the 30 th SeptembeT as the day on which bills of exchange on M. 
Gau dion for half the value of the cards returned to his agent began to be 
given. This decla r at ion was sent to the Council immediately on M. Begon 
receiving answer from :M. de Vaudreuil who was then at Montreal. 

I t has not had the result which the Council had designed, which was that 
it might be registered before the fermier of the Domain of the West h<id 
received any of the revenues of the ferme, and thus, being paid after the reduc
tion, he could discha rge the sum total of unavoidable expenses on the same 
basis and by this means cause the complaints which were made last year to 
cease. This would have been done if it had arrived by the first ships. 

T he Sr. de J\.ionseignat, receiver of the Domain, had on the arrival of 
the first ships, presented his request that the duties might be paid in cash or 
the double in card money : on this M. Begon had ordered that the Captains 
should pay the said duties in card money on the basis of its foll face value, 
accor ding to the currency it had in trade, but that they should give security 
for payment in car ds reduced to half, if it were so ordered by His :Majesty. 
However, they stand discharged from their security by the last declaration, 
wh ich or ders that the reduction shall begin from the day of registration in 
the Superior Council. T hus, the duties paid this year in cards at their old 
value, u p to the 12th August when the · declaration was registered, amount 
to 1519711 1 9 7d, money of France, and those paid in cards, at the reduction, 
since the said clay up to the 2nd October, to 662611 108

• 

T he various reports from France, up to the present, about the payment 
of bil ls of exchange drawn on M. Gaudion leave the merchants in suspense. 
They do not know wha t course to take as to buying and selling goods, owing 
to the u ncertainty they are in as to whether these bills are actually paid, 
a:though they have been continually assured that there was no room to doubt. 
srn ce information has come of the general recoinage and of the high rate of 
the new coins. 

1 See p. 435. 2 See p. 433. 
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Th ere have been drawn this year, up to the 4th October bills of exchange 
on Sr. Gaudion to the amount of 405011. ' 

. . . . . ..... . ... . . . ... .. .. .. . .. .. .. . ...... . . . .. .. ... ... . ..... ... . 
D one and decreed the 29 th November, 1718. 

IMPOSSIBILITY OF CARRYING OUT THE DECLARATION OF 
J ULY 5, 1717, REQUIRING THE COMPLETE SUPPRESSION 

OF OARD MONEY. 

COLONIES 

Messrs de TT audreuil and Began 

Quebec, 2,1 October, 1718. 

The King's ship not having yet arrived and the season being very much 
advanced, thus giving rise to a fear that it may not arrive this year, we find 
ourselves in this case unable to carr_y out the Declaration of the King of 5th 

July 1717, which orders the entire suppression of the cards. This is owing to 
the inconveniences that would occur, which are that we could not meet on the 
Treasm er General of the Marine the payments of expenses borne by the 
King's Establishment and those that must be incurred this year, for giving 
clothing both to the soldiers who are here and to those coming from Ile Royale. 
These laLter are almost naked, and those who are here, having received only 
ja,ckets last year, arn also in need. 

Besides these expenses, there are also those for the shipment of provisions 
provided and to be provided this year ,and next spring at De Royale, as we had 
the honom to submit to t he Council by our letter of the 4th of this month,1 
forwarded by the 111. utine, and the duplicate by the Therese of St. Malo, 
the 5th 0£ the said month. 

l\Ioreover, the coined money that came here last year having almost all 
boon returned to F rance, the colony would find itself without money, and one 
could not buy or sell or get any laborer to work, which would cause general 
confusion in trade and in the colony. 

I t is also to be noted that the default ,in payment of the bills of exchange 
drawn in 1716 and 171 7 on M. Gaudion, is causing those who took them to 
suffer very much, and if one forced them to send in the rest of the card money 
they hold, for bills of exchano-e that would be to take away from them all 
means of subsistence. The cr~a'it of these bills can only be re-established by 
information being received next year that those drawn were paid at their 
matmity. 

These circumstances force us to take the resolution, if the King's ship 
does not arrive by the end of this month, to issue an ordinance2 e:-.iending the 
circulation of the card money until wc receive new orders from His Majesty. 
::Meanwhi le, Sr. ,Begon will avail himself of all practicable methods for meeting 
the most indispensable .expense'S until the arrival of the King's ship the 
foll owing year . \Ve entrea t the Oounc:il to despatch it as soon as can be done. 

1 See preceding document. 
2See following document. 

26 511-29 
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We are sending this by the S1:~·prenant of Bordeaux, Captain Douteau, and 
we ~hall have the honour of wnt1ng more fully to the Council by the last ships 
leavmg here. 

VAUDREITTL BEOON 

EXTE rsro J OF THE PERIOD DURING WHICH CARD MONEY 
SHALL BE VALID 

Ordinance of ltfess1·s de Vaudreuil and Began which extends the currency of 
card money in Canada. 1st November, 1718 

By the Declar a tion of the King, of 5th July, 1717, it is ordered that all 
card money, both of the old issues and that ordered by the said declaration, 
shall be returned to the agent of Sr. Gaudion in exchange for bills of 
excba nge, and that, after the departure of the last vessels for France the 
present year, al l th at has not been returned shall be and remain of no value, 
and, in consequence, shall, after the said time, have no currency in trade or 
in payments; in which also His Majesty forbids the acceptance of it and for
bids the agent of S r. Gaudion to give any bills of exchange for its value, and 
declares that it becomes a total loss to those in whose hands it may be, without 
their being able to claim any recovery of any kind or in any manner whatso
ever, in default of their having returned the said card money before the 
depar tnre of the last vessels of the present year. . 

The reason for this declaration suppressing the card money was t-0 substi• 
tute for i t co ined money, which shall have the same currency as in France, in 
order to render the trade of this country more stable than it bas been for some 
time pas t. This was to be done by sending each year the money needed for 
the expenditures ordered by His Majesty, to be paid out by the agent of the 
T reasurers Gener al of the Marine. But the King's ship on which these funds 
were em ba rked not having yet arrived and the advanc?d sta_te of the season 
giving reason to think that i t will not arrive this year, m which case the la!)k 
of m oney might cause serious inconvenience in trade, for which it is necessary 
to provide: We, subject. to the good pleasure of the King, have exten~ed and 
do extend the period granted by His Majesty for withdrawing the smd card 
money, until it may have been otherwise ordered by His Majesty, in case the 
King's ship does not arrive this present year, in which case we order that ~he 
said mon e.v sha ll have currency on the basis of the Declaration of the Krng 
of the 25 th March last,1 and that it shall be received both in payments to be 
made and by the agent of Sr. Gaudion, Treasurer General of the Marine: 

1 See p. 433. 
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Aud the present ordinance shall be read, published and posted up wherever 
need shall be, so that no one may be ignorant of it. 

'iVe order, etc., 

Done at Quebec etc. 

Signed: VAUDREUIL and DEGON 

And, lower down, By My Lord: 
Signed: DE LESTAGE1 and BARBEL2 

URGE Y S TO PAYMENT OF BILLS OF EXCHANGE GIVEN 
FOR CARD MONEY 

I. REQUEST FOR PAYMENT 

To be laid before My Lord, the 
Duke of Orleans. 

Decision of H.R.H. Wri te to M. 
Law3 in order that he may take 
H.R.H's orders for arranging with 
Sr. Gaud ion fo r the periods of the 
paymen ts of these bills of exchange. 

November, 1718. 
The merchants who are holders of 

the bills of exchange drawn from Can
ada for card money, petition4 His 
Royal Highness that be may he pleased 
to ordeT the payment of those due last 
March, and the acceptance of those 
payable March 1719 and 1720. 

1 Sr. Lestage was apparently a royal notary at Montreal. He had also been 
connected with the Company of the Colony. Later he was chiefly known as a rich 
merchant of Montreal, as when in April 1731 it was stated he would be readily 
accepted a s bail fo r Lanoullier junior. When granted a fief in April 1734 he is 
descri bed as a merchant of Montreal. That he still acted as a notary is evident from 
the fact that in April 1739 he represented Sr. Barret in the suit which he had• 
brough t agains t M. Lenorment, the Superior of the Seminary of Montreal. 

2 Sr. Barbel was a royal notary at Quebec and owner of a fief at Argentenay. 
Like Lestage he had been connected with the Company of the Colony and was 
employed by the widow of M. Petit to attempt to straighten out his accounts after 
his death. In 1730 he is still referred to as a Quebec notary who is complained of 
by a mer chant as rather dilatory in the payment of his tradesmen's bills. In the 
spring of 1742 he was appointed by royal commission a writer or chief clerk in the 
Admiralty Office at Quebec. At the time of the Conquest he was referred to as chief 
scrivener or writer in Canada. In May 1760 he was destined for services in Mar
tin ique, bu t in September 1762 it is found that with numerous other officers from 
Canada he had been sent to the Bastille, from which, however, he was released after 
examin ation of his case and was to be given further employment as a test of his 
integr ity. He was apparently employed for a time at LaRochelle and on the 17th 
April 1764, on in structions from the President of the Navy Board, he was sent to 
fill the posi tion of Commissary Intendant of the Islands of St. Pierre and Miquelon. 
From thence he was recalled at the close of 1766. 

3 This and the following document indicate the importance of Law and his 
bank in the financial system of France, and consequently the colony of New France. 
It is noted t ha t the doubt which still lingers in the minds of the merchants as to 
the prac tical assurance of payment for the bills of exchange on Canada would be 
dissip a ted if only the bills were accepted by Mr. Law's Banque Gt11tfrale, which on 
the 4th December, while these negotiations were pending, became the Banque Royalo 
and completely identified with the Treasury (see note 2, p. 411). 

4 The petition will be found in Serie B, Vol. 40, fol. 199. 
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They represent that these bills of 
exchange were given for a currency on 
which they have lost half, and that the 
default in the payment of those due 
and in the acceptance of the others, is 
causing great confusion in their trade 
and putting them in a position where 
they cannot pay their creditors. 

NoTE :- T hese merchants have made the request several times. They 
were promised that these bills would be paid and that acceptance would be 
given. On the 12th July, 1718, H.R.H. decided that these bills should be 
accepted by l\L Gaudion, to be paid at their due dates for long term bills and 
in fon r months for those overdue. 9 

T his treasu rer, who has j udgments of the Commercial Judges against 
him 011 account of similar bills which he had accepted and for which funds 
were not sent to h im in t ime, fea rs to accept them. 

Th e per iod of four mon ths prescribed by H.R.H. for the bil1s overdue, 
ends on the 12°1 of this month, and to pay them there will be necessary a sum 
of 119,898 11 149 and an equal sum in :March 1719 and 1720. 

Done and decreed the 1st November, 1718. 

II. DESIRABILITY OF PAilIENT 

6th November, 1718. 
TO 1\L LAW. 

T he Council of Mari ne having given to the Regent an account of the 
Memorandum hereto attached,1 on the subject of bills of e.Ychange due for 
cards retired in Canada in 1717, H is Royal Highness has given orders to 
wri te to you about i t so that you may accept his instructions for arranging 
with :M. Gau dion for the periods of payments of these bills. 

II e wishes to point out to you that the merchants, holders of these bills, 
are suffering very much from their having been neither accepted nor paid : 
th is they have represented on diffe rent occasions to H.R.H. and they are 
hoping now that by means of the measures you will adopt they will soon be paid. 

III. REQUEST FOR ACCEPTANCE 

T o be l aid before My Lord, the 
D uke of Orl eans. 

D ecision of H.R.H. :-
Have a petition dr awn up and pre

sented by the merchants who are hold
ers of the bill s of exchange, to be lnid 
befo re H.R.H. and send i t to N. Law, 
His R oyal H ighness desi r ing that he 
accept h is instru ct ions for putting in 

lSee S erie en I, Vol. 38. 

The merchants, holders of the bills 
of exchange drawn from Canada for 
card money, represent to His Royal 
H ighness that the default in payment 
and acceptance of these bills is abso
lutely upsetting their trade, and they 
point out that they have been given to 
them for a currency on which they 
have lost half. 
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force the plan proposed for the pay
ment of bills of exchange drawn from 
Canada. 

They will be able to make use of 
these bills if R.R.H. is good enough 
to have them accepted by M. Law, that 
is to say the bills of exchange to be 
paid on the 1st of March of next year 
1719, and the others when due. 

This acceptance would create a bet-
ter impression among them than that 

of the Treasurer of the Iari ne on whom they are drawn, seeing that if the 
latler accepted them, it would always be feared that he might not pay if 
funds had not been furnished him in time. 

:NOTE :-These bills amount to:-
Those due 1st March last . . . . . . . . . . . . . . . . . . . . ·119,898° 14• 
T hose due 1st March next, a similar sum of. . . . . . 119,898° 14• 
And those due 1st March, 1720, also a similar sum 

of · · · · . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,898ll 14s 

D one and decreed, 13th December, 1718. 

IV. INSTRUCTIONS AS TO 1\IOOEPTANCE AND PAYMENT 

18th December, 1718. 
TO ]If. LAW 

The Council of Marine sends you, Sir, a copy of the Memorandum for
war ded to the Regent, by which the holders of the bills of exchange drawn 
from Canada on M. Gaudion for card money, ask that they be accepted by 
you. R.R.H. desi res that you take his orders for putting into force the plan 
they propose for the payment of the said bills of exchange. When you have 
made your plans for this you will have, if you please, the goodness to let the 
Council know, so that it may have the holders of the said bills notified to take 
th em to yon to be accepted. 

[Not signed] 

V. CONSEQUENCES OF NON PATIIENT1 

T o be laid before My Lord, the 
Duke of Orleans. 

D ecision of H.R.H. 
Write to M. Law that H.R.H. de

sires him to accept the bills of ex
change from Canada, to be paid when 
due and to take I-LR.H's orders on 
that point. 

The merchants, holders of bills of 
exchange drawn from Canada for card 
money, represent to H.R.H. that the 
default in payment and acceptance of 
these bills is absolutely upsetting their 
trade, and they point out that they 
have been given . to them for a cur
rency on which they have lost half. 

1 The word ing of this and the following documents is very similar to that of 
the two preceding documents and indicates that the representations conveying the 
wishes of the Regent were not carried out by Law up to the 19th March. 
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They hope that H.R.H. will have 
ll'L Law accept these bills, that is to 
say, those due fc.11· payment on the 
first of March of this year, 1719, and 
the others when due, but the default 
in payment or acceptance is totally 
ruining them and preventing them 
from continuing the trade to Canada, 
since they find themseh·es pursued 
and pressed daily to pay the debts they 

. . . have contracted in order to engage in 
a trade from wlu ch they can derive no other form of payment than these bills 
of exchange : th is is causing them to lose their credit completely and occasion
ing their total ruin. 

Done and decreed the 31st January, 1719. 

VI. GENERAL DIRECTIONS AS TO PAYMENT 

19 March, 1719. 
TO j\[. L AW 

The Council of Marine has received, Sir, the account of the bill~ of 
exchange which were drawn last year for the card money which has been 
with drawn from Canada amounting altogether to the sum of 130,374 livres, 
payable half in the present month of 1\larch and the other half in the month of 
March 1720. As nothing bad yet been decided on as to the payment of this 
insta lment, seeing that no statement for it had been received, the Council gave 
account of it to H.R.H. who wishes that you take his orders for the payment 
of the sa id bills. You will find hereto attached a copy of the statement the 
Council has received from Canada. 

[Not signed.] 

GOLD OINS TO BE REDUCED IN RATI JG 

Decree of the K ing's Council of Slate, which orders a reduction in the rating 
of gold coins : 7t1, May, 1719 

T nE KING rrAvrno PRESENTED IN ms CouNCIL the edict of the month of 
May, one thousand seven hundred and eighteen/ enacting that new gold and 
silver p ieces should be made, and His Majesty being informed that it is suit
able to the well-being of his realms and to the advantage of trade to reduce 
the pri ce of the new gold coins, the report having been heard, the King being 
in bis Council, with the advice of the Duke of Orleans, Regent, has ordered 
and hereby ordeTs that commencing from the day of the publication of the 
present decree, louis d'or coined in accordance with the edict of the month o! 
May of last year, one thousand se1·en hundred and eighteen, shall ha1·e cur
rency in the extent of the Kingdom, reo'ious, lands and seignories owiug 
obedience to Ilis Majesty, only for thirty fi,e liTTes each, the halves and quar
ters in proportion. His Majesty prohibits nil his subjects of whatever degree 

1 See note 1, p. 441. 
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or ~ondi tion to ?fie: or to receive in payment the said gold coins at a higher 
r atrng than that md1cated by the present decree which shall be enforced notwith
~tand ing any opposi tio'.1 and _any other hindra~ce whatsoever. And if anyone 
rnter! e_re ~h erewith, _H is MaJesty reserves to himself the cognizance of it and 
proh1b1ts 1t to all his courts and to all his judges. His Majesty enjoins the 
officers of the Court of Moneys and the In tendants and commissioners author
ized to carry ou t h is orders in the provinces and territorial divisions of the 
1, ingdom to see to the enforcement of the present decree which shall be read 
published and posted up everywhere where need shall be'and concerning which 
all nee ssa ry instructions shall be ex pedited. 

D ?ne in the Ki ng's Council of S tate; His Majesty being present, held 
a t P ans, the seventh day of May, the year of grace, one thousand seven hun
dred and nineteen. 

Signed: PHELYPEA.UX. 

EXTENSION OF CURRENCY OF OARD MONEY APPROVED: 
ITS SUPPRESSION TO FOLLOW 

ltlemorandum of the K ing to the Marquis of Vaudreuil and M. Began 

P A.Rrs, 23 May, 1719. 

lle bas seen the ordinance they promulgated extending the currency of 
car d money un t il f rut her orders. 1 As it is a condition into which they have 
been forced, on account of the ship he sent last year wi th funds for the expendi
tures of the colony having been obliged, after two months at sea, to put into 
R ochefort, His Majesty qui te willingly approres what they have done on this 
matter; but as these same funds, those of the present year and a portion of 
those necessary for the expenditu re of next year, are to be taken to Quebec by 
the vessel he is sending thi s year and by which they will receive this despatch, 
Hi s l\laj esty 's purpose is that, as soon as these funds arrive, the Srs d~ Vau
dreuil and B egon may have the Declaration of the 5th July, 1717, camed out 
and that, consequently, the card money shall be wholly suppressed. They will 
give their atten tion to the carrying out of H is Majesty's orders. He has had 
the bills of exchange drawn for card money paid, as also those due up to and 
comprised in the month of March of the present year. Those falling due ne.'1.-t 
year and the fo llowing, will be regularly paid when due. 

'i hen the inhabi tants of Canada receive the news, by the first merchant 
vessels leaving this year, of the payment of the bills of exchange due, there is 
o-ood n-roun<l for believ iuo- that tb ey will hasten to convert wbnt card money 
they have into bills of exchange, and that by the time this despatch is received 
this will be well advanced. Thus Sr. Begon will be in a position to send in 
r eturn an account of all thi s money, by which His Majesty ma_y kn_o? the 
exac t surpl ns there bas been. He recommends Sr. Began to exercise d1hgence 
ancl scn cl thi s statement by the return ,oyage of the transport Le Ghameau . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed.] 
1 This was the ordinance of Vaudreuil and Begon of the 1st November 1718, 

(see p. 451). 
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F URTHER ARRANGEMENTS IN REGARD TO THE WITH
DRAWAL OF OARD MONEY 

3rd June, 1719. 

To MESSR S DE VAUDREUIL AND BEGON 

463 

The Council is sending you, Gentlemen, the duplicate of the King's 
statement of expenditures in Canada for the present year, amounting to the 
sum of 285,10611 158, towards which there were forwarded last year 87,40211 

165 lOd on account, which you will receive only this year owing to the 
return of the Elephant. You will receive at the same time 108,11611 

88 9a, payment in full for the expenditures of 1718, 160,63811 9s 2a for 
those of the present year and 87,40211 16 .10. towards the expenses 
of the year 1720. All these funds are forwarded in coined money and 
in pay warrants issued in France, to officers of the colony or to holders 
of powers of attorney, and 103,32411 165 in addition, in stores and goods, 
accordi ng to your request, for 1718 and 1719. As it appears probable that, 
in order to meet in part the expenses of last year and this, you will have been 
obliged to make use of the cards taken to the agent of the Treasurer for bills 
of exchange, the Council's purpose is that, by means of the remission of these 
fu nds, you shall retire the said cards, and the officers and other private parties 
to whom they have been given shall be reimbmsed, and that, subsequently, you 
shall send them to the agent who furnished them, and that they shall, at the 
same time, be burned in the customary way. The Council very particularly 
advises you to make this replacement in money only to those who have recei,ed 
cards for meeting the said expenses of 1718 and 1'719. 

Th e Co11ncil advises you to conserve the funds remaining in money, for 
the expendi tures of 1720, and to economize them "ith the greatest of care. 

Yon will see by the Statement of Expenditures for this year that there 
have been placed therein, according to your plan, 12376 livTes for the wages 
and salaries of the employees in the offices and stores. The Council wishes 
that, for the following years, l\L B6gon shall take care to detail the employees, 
name by name, in the plans forwarded, and that there ~ball be put in them 
absolutely only those who cannot be dispensed with. 

Wi th rerrard to the other increases you have asked, besides the fact that 
it bas not judged them necessary, it is to be observed that the King not being 
in a position to increase expenditures, it is, on the contrary, necessary for yon 
to give every care to r educing them as much as possible. 

The Council has examined your statements as to the retention made at 
R ochefort, from the funds of the year 1716, of the sum of 12380 livres for 
special presents in tended for the Indians. As the King had decided to make 
these presents for this time alone, independently of the funds ordered in the 
statement of His :Majesty, the ·Council bas given orders to hl. de Beauharnois 
to rectify the error he made in maki ng this retention. 

You will find hereto attached the duplicate of the Statement of Cana
di an Charges payable by the Western Domain. 

[Not signed.] 
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IMPOSSIBJLITY OF CLOSING THE ACCOUNTS OF C.ARD 
MO:N EY U:N TIL ALL OF IT IS RETUR~ED 

Colonies 

J.11. essrs de Vaudreuil and Begon 

QUEBEC, 26th October, 1719. 

465 

T hey published an ordinance on the arrival of the Ohameau, by which 
they ordered, in consequence of the Declaration of the 5th Ju ly, 1717, that 
cal'd money should be returned to Sr. P etit, agen t of M. Gaud ion, in return 
for bills of exchange to be furnished by him, and that those [ca rds] that had 
not been turned in before the departure of the last vessel should become a total 
loss to those who had them. Thel'e is no room to doubt that they will all be 
returned before the departure of the last ,essel, but as it [ card money J will 
be current in the colony until the departure of the last vessel, and as it can
not be known 1111til then what amount has been reti red, it is impossible this 
year to send such a return of those cards as will show the bonus there will be 
on account of lost cards. 

[Signed] V .AUDREUIL B:f:ooN 

ii.. PARTIAL STATEMENT OF EXPENSES 

T HERE WAS DUE by the Treasurers General of the Marine for card money 
gi\·en to their ao·ents in New France, on the Budgets of 1709, 1710, 1711, 
1712, 1713, 111:}'., 1715, 1716, 1717 for the expenditures of the said country, 
the sum of 1,112,556 livres in this money, reduced by one 11 s. d. 
half, equalling . . . . . . . . . . . . . . . . . . . . . . . . . . 1,112,556 

Bills of exchange have been drawn on hl. Gaudion 
by the said agent for .... .. ........ . .. . .. •.. 1,067,759 

There remains to be drawn . . .. . . ..... . ... . 
For the gratu ity i t bas pleased the K ing to give the 

Compauy1 .... . ... . .... .... . . ... ... ... •• 
For the expenditures made from 1711 to 171-1: both 

for prisoners of war and for sh ipments made to Ile Royale, 
amount ing to 4- 52 11 17. 6 : at one half equalling .. ... . 

:For the expenditures made on behalf of the vessels 
L e F'rani:;ois, La V ictoire and L' Aslree in 1716 and 1717, 
amounting to 292211 135. 5c1_; and at the half thereof .. 

For the shipments made to Ile Royale and to Roche· 
fort in 1716, amounting to 902011 49

• 6c1. and at the half 
thereof ......... . ....... . ... .. . . .... . . . 

For the pmchase of provisions for the Yes els, 
L e F'rani:;ois and the frigates La Victoire and L' 1slree, 
amounting to 74-J.G 11 ll9 1c1 and at the half . , .. . . . . . . 

44,797 

66,446 3. 4. 

2+,26-1 8 . 9. 

1461. 6. 9. 

4510 . 2 . 3. 

3723 . 5 . 7. 

. 1 T his is t he Company of the Colony established in 1700, the debt of which to the 
Kmg was finally cancelled in J uly 1717. (Seep. 405, and note 1, p. 405. ) 

2 6541-30 
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F or the shipments mad e to Ile R oyale and for the 
expendi ture made for the five compa nies sent to that 
conntry in 1718 and 171 9, the sum of 3879111 189

• 6d. paid 
in specie and in reduced card money, equall ing . . . . . . 38,791. 18. 6. 

For what remains to be paid of the 29,99711 29
• 5d. 

which wel'c due to th e King by different private parties 
on account of th e insolvency of some, 4,81211 68

. 3d. of 
which the half equals. . . . . . . . . . . . . . . . . . . . . . 2406. 3. 1. 

For the sum of 10,339 11 125
• 2d. paid during his li fe

time to the late . du Plessis/ agent of M. Gaudion, Trea
surer General of the M ar ine, and agent of the Company 
of the Colony, on account of what the said Company owes 
to H is Majesty, of v,hich the heirs have not given account : 
th ey claim to h:n·e cer tain indulgences from His Majesty 
fo r the reasons given in the reply of the widow Dame du 
Plessis to the request made to her for payment of the said 
sum, on petition of the Controller of the Marine ; the half 
thereof . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5169. 16. 1. 

For the expenditure made in connection with the war 
against the F oxes in 1715 and 1716, according to the state
ment here to attached, the sum 5512611 79

; and for the half 
thereof .. .. . .. ........ .. ... . . .... .. . .. . 27563. 3 . 

For l\f. Louvigny's expedition to l\Iichilimakinac, the 
sum of 125 011 in specie . . . . . . . . . . . . . . . . . . . . . . 1250 

T he sum of 15,000 livres on account of the expendi-
tures made and to be made from 1713 to the present, for 
masts an d other wood . . . . . . . . . . . . . . . . . . . . . . 15,000 

F or the expenditure made last year, on account of the 
clo thing of the troops not having been sent, the sum of . . 20,000 

F or the loss incurred on provisions fumished to the 
troops during seven years, wh ich amounts at most to half, 
for which extra amount no funds have been asked and 
none have been granted except those for the expenditures 
of 1710 and 1711 . . . . . . . . . . . . . . . . . . . . . . . . 50,000 

305,3 3 4 . ,.. _ 

Sr. Bcgon will send next year, deta iled and exact statements of all lhe 
aboYe expenditures. 

Bfoo~ 
D one at Onebec the 10th November, 1719. 

PROCEEDINGS OF VAUDREUIL .AJD BEGON RE SVITHDRA\VAL 
OF THE CARDS 

~Messrs de Vaudreuil and B8gon : 14111 No vember, 1719. 

T he will cause all the cards retired, both for the bills of exchanrre of the 
year 1718 and for those of 1710, lo be burned, and they will render account of 
all the cards, in 1720, i t being impo siblc for sr Petit who cancels them :1.ll, toge 
them into the order ncccssnry for bm ning and to draw up the offi.ciai minutes 

1 See note 1, p. 89. 
26511-3011 
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before the depar ture of the last ship, owing to the necessity he is under, by the 
terms of the King's Declar ation of the 5t h July, 1717,1 to receive them and 
give bills of exchange up to the depar ture of the last ship. 

In accordance with the Council's orders, they have made good in hard cash 
the payments made in card money, before the arrival of the fund s of 1718 and 
1719, to the officers, soldiers and others who were authorized to receive such, 
for the expenditures of these two years only. 

They return the statement of bills of exchange drawn in 1719, for the 
extinction of the cards, amounting to 307,458 livres. 

Note :-All these bills are payable in l\Iarch, 1720; as :M. Gaudion is 
responsible for their payment and as he is, to that end, in correspondence 
Approved: wi th 111. Law and M . Couturier, it appears necessary to send 
Send him the him a copy of this statement, and to ask him how be stands 
whole as soon both regarding the payment of these bills and of those drawn 
as possible. during the preceding years. 

L B They will send, in 1720, a detailed sta tement which will 
Lmd. set for th, precisely and exactly, the funds remaining to be 

appropriated for the remainder of the bills of exchange that 
have been drawn. 

They will also send a general statement of a11 the card money, which 
will set for th the bonus there will be forthcoming from lost cards. 

They will give all the attention the Council requires to economizing the 
funds remaining fo r the expenditures of 1720 and to making only those which 
are unavoidable. 

They represent that the funds sent by the Chameau were in louis d'or .and 
in 6cns and only 1,200 livres in pieces of ten sols, which will render all retail 
purchases of petty supplies very difficult, as also the payment of labourers and 
artisans : th ey beg th at at least 50,000 livres of small change may be sent in sols 
marques, pieces of five and of ten sols and quarter ecus. 

Good. Explain it to Note :-Orders are given to make the remittances of 
them. this year in pieces of thirty and of fif teen sols. There 

L B. will also be sent 30,000 livres in copper sols. 
Lmd. Done and declared, April 19th

, 1720. 

L , .A. DE BOORBOY 

:MARSHALL D'ESTREES 

By the Council 
LACHAI'ELL.E, 

SCARCITY OF SMALL COINS IN THE COLONIES 

17 March, 1720. 
To }.,[. DE BEAUHARNOIS 

The scarcity of small coins which exists in the colonies, Sir, has decide<l 
the Council to send some thither. To this end it has sent a statement to M. 
Law of the coins of 12 deniers which should be sent to each colony, amounting 
in all to one hunched and ten thousand livres. 

1 See .P, 399. 
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He bas replied that they are working at Rochelle at the minting of these 
coins, and that he has given orders to the Director of the Mint to employ 
them preferably for the service of the colonies. It is necessary that you put 
yourself in communication with the Director, to find out in what time he will 
be able to furnish them, and if you can have the amount of 5,000 livres for 
Cayenne before the departure of the frigate Le Paon. You will be careful 
to send this from the fund s appropriated for that colony. With respect to 
the other portions, you will apprise the Council of what information you have 
from the Director of the Mint of La Rochelle on that subject. 

OPY OF TJrn ST.\TE;\mNT of coins of 12 deniers which 
i~ is necessary to send to the colonies. 

To Canada, to value 
" Ile Royale " 
" St. Domingo " 
" :Martinique " 
" Guadeloupe " 
" Grenada " 
" ayennc " 

:March 17, 1720. 
of. . . . . . . . . . . . . . . . . . . . 40,000 livres 

. . . . . . . . . . . . . . . . . . . . 10,000 

. . . . . . . . . . . . . . . . . . . . 20,000 

. . . . . . . . . . . . . . . . . . . . 20,000 

. . . . . . . . . . . . . . . . . . . . 10,000 

. . . . . . . . . . . . . . . . . . . . 5,000 

. . . . . . . . . . . . . . . . . . . . 5,000 

110,000 
Total of the coins of 12 deniers, to the amount of 110,000 livres. 

To M. GA UDION 

PA TIIE JT OF BILLS OF EXCH GE 

I. 
Paris April 2,1, 1720. 

The Council sends you a copy of the statement which it has received from 
Canada respecting the abolition of the cards. From this you will perceive 
th at bi lls of exch:mge were drawn upon you last vear for the smn of 307,458 
livres, which fell due last month. As you will ha.a received a similar state
ment from your agent, the ounci l desires you to inform it as to wbat you 
have done to procnre the funds nece~sary for the payment of these bills, an<l 
at th e same time to ind icate the amount which remains to be paid, ns well oi 
these as of those which hn,·e been drnwn in preceding years, whether you have 
funds for the purpose and within what time tbey bave been promised to you. 

You know how impor tant it is that all these bills should be met before the 
departure of the vessels, and the onncil recommends you to take all necessary 
measures. 

[Not sign ed] 
II. 

To MESSRS DE v _\lJDREUIL AND BfooN 
Paris J tme 5, 1720. 

. ...... . .. .. .. .. .... ... ....... . . . ..... . ..... . .............. ... . 
The Council hns approved of yonr not b::Ying made public the ordinance 

of the King of July 12, 171 , which extended the circulation of card money 
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until the departure of the last vessel of 1719. It became useless, since you 
did not receive it in t ime and by the one which you published in accordance 
wi th the declaration of H is :Majesty of July 5, 1717, all this money is to be 
cancelled after the depar ture of the last vessel. 

I t is confident tha t you have burned all the cards which have beet with
drawn, and that you will send this year by the return of the King's ship the 
officia l minu tes wi th the general account; therefore the Council recommends 
that you do not fail. You will perceive from the memoir of the Kin.,. that all 
the bills of exchange whi ch were drawn for the abolition of the c:rds hava 
been paid wi th the exception of some which have not yet turned up, and that 
they are b_cing paid regularly according as the bearers present them . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed] 

EXPLA rTATION OF THE LATE CHANGES IN CURRENCY 

[Paris] June 16, 1720. 

lBm [To M essrs Vaudreuil and B egon] 

T he Council has sent you, Gentlemen, all the edict.s and decrees con
cerning coins and bull ion.1 You will fi nd herewith two new documents/ one 
in dicating the reductions in the gold and silrnr coins, and the other ordering 
th at the old louis and the gold bullion, wh ich have been or may be taken to 
the mint, sh all be converted into louis of the latest mintage. The first com
pletes th e reductions to August 1, next ; thus the silver louis should circulate 
after th at date a t the rate of 405 , the sih·er livres at 105

; the one sixth of an 
ecn a t the same rate of 105 and the twelfths in proportion, and as respects the 
loui s, th ey sb a l1 be received at that time at 36 livres. The coins should always 
continue to ha ve the same currency unless you recei,e orders to the contrary, 
and the treasurer sh ould issue them at this rate. 

1 See, in this connection, p. 

1 This was wh ile Law's "System " was in the process of crumbling away, while 
as Controller Gener al of F inan ce he was making every a ttempt to sustain it. The 
metall ic currency had been highly infla ted in value to support as f ar as possible the 
bank notes. It was fin all y recognized tha t t he paper could not be supported and 
declarations wer e issued reducing its value by one half and to restore the former 
ratings of the coins to which r eference is here made. But such vigorous protests 
were rai sed th a t th is action was hurriedly rescinded and within a few weeks of the 
despatch of this document dozens of new decrees had been issued in the last effort 
to susta in va lues. By the end of July silver specie had been raised to 120 livres to 
the mark, but chaos was in full t ide and three successive decrees of September and 
October brought it back to 60 livres to the mark. The bewildering number of decrees 
regarding the currency, issued in 1720, rendered it quite hopeless for the rates in 
Ca na da to at all keep pace wi th those of France. The speculative conditions were 
also wanting in Canada, hence, though injury to trade was inevitable in the colony, it 
suffered mainly ind ir ectly through the demoralization of trade and values in France. 

2 Sec, in this connect ion, p. 459. 
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NEW GOLD A D SILVE R COINS TO BE MINTED 

Edict of lhe King providing that there shall be minted new gold and silver 
coins. The month of September 1720 

Louis, by the grace of God, K ing of France and of Navarre, to all present 
and to come, GREETING. 

W E have pointed out to our subjects how they may ust:fully employ the large 
bank notes,1 and we have also furnished them witth outlets for those of one 
hu ndred livres, fifty livres and ten lines; but the notes of these last three 
denomin ations being distributed among a large number of persons, the greater 
part of whom have not sufficient of them to take advantage of these means of 
-employing them, it has been proposed to us to supplement these means by a 
new employment for money, for which the gold and silver coins and bullion 
.suitable for conversion or recoining hall be received at our J..u in ts, a half being 
added to the valne of these small notes, wh ich we are tbe more willingly 
induced to <lo, since, owing to the considerable quantity of the said coin and 
bullion tha t for some time has been coming from abroad, there is reason for 
hoping tlrnt this outlet may be very prompt. 

F or these canses and others moving ns thereto, with the advice of our 
most dear and well-belo,·ed uncle the Duke of Orleans, arandson of France, 
regent; of our most dear and well-beloved uncle the Duke of Chartres, first 
prince of the blood; of our most dear and '\'\"ell-beloved cousin the Duke of 
Bourbon, of on r most dear and "ell-belo,·ed cousin the Count of Charollois, 
of our most dear and well-belo,·ed cousin the P rince of Conti princes of the 
blood; 0£ our most dear and "ell-belo,·ed uncle the Count of Toulouse, legiti
mized prince, and other peers of France, great and nota ble personages of our 
realm, and of our certain knowledire, full power and roya l authority, we have 
by our present ed ict declared, enacted and orda ined, and we hereby declare, 
·enact and ord ain, we will and it is om pleasnre, as follows : 

Article r. There shall no longer be coined in our mints any gold or silver 
coins, except those which bear the imprints appea ring in the attached schedule 
u nder th e cou nterseal of ou r present edict namely louis d'or of the standard 
of 22 carats, with a rem edy of ten thirty- econds, of the tallage of t\,enty five to 
the mark, twelve gr ains remedy, the halves in propor tion ; louis d'argent or 
the thirtl of an 6cu of the tandard of ele\·en deniers. with a remedy of three 
grains of a tallao·e of thirty to the mark with a remedy of half a coin, halves 
and qn artcrs in ;i-oportion, " ·ith the reserve of a remedy of weight which may 

1 Various pl a ns were devised for reducing t he prodigious numbe r of .notes of 
t he Banque R oyale in circulation. The original issue authorized was two hundred 
mill ions, which was supposed to be equivalent to the amoun t of specie in circula
t ion, but t his was after wards far transcended without any adequate author ity. 
During 1719, by various subter fu ges such as retu rn ing to circulation notes claimed 
to have been burned, the amount in circulation was incrensed to two thousa nd seven 
hundred millions, some maintained to three billions. It was im possible to determine 
exactly wha t the total issue had been. During 1720 many schemes were employed 
both to maintain t he note values and to withdraw large quant ities from circulation. One 
of t he chief methods a nd evidently that referred to in th is document, was the creation 
of th irty seven millions of rentes in the alte rnative forms of permanent government 
debentures or bonds at two per cent., or life annuities at four per cent., t hese being 
secured by t he general receipts of the Hotel de Ville of Par is. 
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be of one corn per mark for the halves and of two and a half coins for the 
quarters. 1 

IL Snch coins shall be 1:1il led on the edges and shall be current through
out our re~lm, a_nd t~c co~ntnes, lands and seigniories under our jurisdiction, 
on t!ie basis 0£ fifty-four_ liv,rcs for the louis d'or, the halves in proportion, and 
of sixty sols for the louis d argent, the bah-es and quarters in proportion. 

Ill. Tbe workmanship of the said coining shall be passed upon in our 
Conrt 0£ Moneys in accordance with Article IV. of our edict of the month 
of December, 1719. 

lV. \Ve will and it is our pleasure that all the old gold and silver coins, 
other than tho e which m::i.y be pecified in the following article, shall, as well 
as the foreign coins, the silver livres and the tenths of ecus be conveyed to our 
mints immedi ately after October 15 next, in order that they may be melted 
and converted into coins of the forms ordered by the present edict. 

V. \\ e will likewise that the Jon is cl or and the half louis d'or of 25 to 
the mark, minted in consequence ·of the edict of the month of May, 171 , the 
ecus of 10 to the mark of the s::i.me mintage, as also the halves, quarters, sixths 
and twelfths of the said ecus, even the thirds of an ecu or loui.s d'argent, shall 
be conveyed to our mints immediately after the said October 15 next, to be 
r estamped or recoined with the same die as that of the new coinage ordered 
by the present edict, and shall be current, namely, the louis and the half Jonis 
d'or on the same basis as those of this mintage, and the ecus of ten to the mark 
for nine livres, the halves, thirds, quarters, sixths, and twelfths, in proportion, 
which rE:stamped coins shall be marked with a distinguishinu feature, which 
shall be prescribed by the officers of our Court of Moneys. 

VL We desire it to be nnderstood that the reductions mentioned in the 
gold and silver coins and bullion, to take place on the first and sixteenth of 
October next, shall be carried into effect among the public in accordance with 

1 The French principles of coinage during the 18th century were based on cer
tain standards which were practically those of England and Holland also, as well as 
of some other countries. The highest standard of the fineness of gold for pu'.poses 
of coinage was divided into twenty four degrees, known as carats. The highest 
degree of fineness was therefore 24 carats. Each of these degrees or carats was 
a gain divided into th irty two parts, each of which was named a thirty-second. Thus 
a coin of 24 carats fine containi;d seven hundred and sixty eight th irty-seconds, and 
one of 22 carats contained seven hundred and four thirty-seconds. The correspond
ing highest standard of fineness in silver coins was divided into twelve degrees known 
as deniers. Each denier was divided into twenty four degrees which were called 
grains. Thus twelve deniers contained two hundred and eighty eight grains. The 
thirty-seconds of gold thus stand to the grains of silver as eight to three, and thi;; 
establi shes the relative fineness or standard (ti tre) which they should bear to each 
other. Thus wh a tever the ratio of fineness adopted in one metal the corresponding 
rat io in the other metal should be as eight to three. Hence gold coins of 22 carats 
should be equivalent to silver coins of 11 deniers. The "remedy" of ten th_irty
seconds, here referred to, means that a coin which did not vary from the ideal 
standard of fineness of seven hundred and four thirty-seconds by more than ten 
thirty-seconds, above ' or below that rate, would be considered a standard coin eligible 
to pass from the mint. The "tallage " refers to the weight of the. coins, and: is 
determined by the number of coins which are struck from the mark weight of bullion. 
The French mark was equivalent to about 3,777~ grains troy weight. The terms as 
applied to the silver coins follow the snme principles. The twelve grains of "remedy" 
allowed, meant that twelve grnins of variation, abo\·e or below, on the exact weight 
of the twenty five coins to the mark, would be allowed in passing from the mint. 
It will be noted that in both cases the term "1·emedv" is used in two connections; 
the one of thirty-seconds and grains applying to the· permitted variation of fineness 
in the metal, the other referring to current coins, being the permitted variation in 
weight per mark of the metal. 
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the decree of our Council of July 30 last,1 and that the said coins and 
bulliou wh ich rna_y be taken to our mints from the said day of October 16 
until the 1st December next, to be converted or rcstamped in consequence of 
our present edict, shall be received by the officers of the said mints, as well as 
by the mo11cy-cha11gers at the following rates : the louis d'or of 25 to the mark, 
for 36 li vres each, the halves in proportion, the ecus of. ten to the mark for six 
livres each, the halves, thirds, qn arters, sixths, and twelfths in proportion, and 
all the other coins and bullion acco rding to weight, in the proportion of 900 
livres to the mark of louis of twenty-two carats, and of 60 livres to the mark 
of ecus and of sih-er oi the standard of eleven deniers fine, and that, on the 
adding by our subjects of a ha1f over and abo\'e the product of their coin 
and bullion, in bank notes of ten livres, fifty livres and one hundred livres, the 
total may be ful'lli shed to them in cash in the new coins, at the rate of !JO livres 
th e si lver mark and the gold in proportion. 

VII. W e desire that, commencing from the firs t of December next, the 
old coins shall be entirely withdrawn from circulation, and neither offered nor 
exchanged in trade at any price whatever, on pain of confiscation and of a 
fine of 3000 lines against every offender, which shall be applied to the benefit 
of the inform ers. 

VIII. We order that, after the said first day of December, such of the 
said coins as are found in the possession of private individuals, communities, 
and generally of all sorts of persons whatever their quality or condition, even 
if these coins be among the furniture or effects of estates under seizure or of 
persons who arc deceased, shall be and remain confiscated to our benefit and 
taken to our mints to be converted into new coins. This penalty or those pre
ceding cannot be taken to be merely comminatory, nor is the restoration of the 
said coins to be granted on auy consideration whatever. 

IX. ·we enjoin the officers who may have made the seizures, or who have 
applied or taken off the seals, or drawn up the inventories, to give notice to 
the a ttor neys-general in our Courts of Moneys or to their deputies in the pro
vinces, of the said old coins which may have been found, on pain of suspen
sion from their funct ions, and furthermore of being condemned, in their own 
private capacity, to pay the value of the said coins which shall have been con
cealed, and to a fine which shall not be less than quadruple, the said penalties 
not to be taken merely as comminatory. 

X . W e will that, in case of denunciation of private individuals, communi
ties or officers contr aven ing this decree, half of the said confiscation aud fi ne 
shall be paid to the informers by the directors of our mints immediatel_v upon 
their r eceiving the funds, and this on certificates alone, which shall be for th~s 
purpose presented by the attorneys general of our Court of Moneys, or by then· 
deputies in the proYinces, who shall have received the said denunciation, wi_th
ont its bei ng necess:lry to designate the informers by name, or for them to gn-e 
other receipts than the sa id certificates, in virtue of which the half which shall 
have been paid to bearers of the same, shall be passed nnd allowed in the 
expenses of the accounts of the said directors and any others, without question. 

1 This was the decr ee which raised t he value of the silver coins to 120 livres 
to t he mark, from their previous rating of 6711 10•. Then, during September and up 
to. October 16th , t hey were again lowered to 60 livres to the mark. Afte r this they 
w ere again raised by t h is section of the edict to 90 Jivres to the mark, when paying 
one-third in bank notes and two-thirds in t he coins called in. 
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XI. It is to be understood that the decree of our Council of March 21, 
1716,1 shall be executed according to its form and tenor, and that, as a conse
quence, the custodians of the old gold and silver coins of France or foreign 
countries shall be obl iged to take them to the mints within the above-mentioned 
time, af ter which and commencing on the said day of first December, those 
wh ich are fo und in their hands or among their effects shall be and remain con
fiscated to oul' profit , saving the recourse of the said owners or creditors against 
the said custodians, as well for the principal of the said coins as for the 
reductions i n r ate, notwithstanding all the indemnities which they may have 
from th e sa id owners on the subject, which indemnities made or to be made, 
we expressly ann ul by the present edict. 

XlI. ,Ve fo rbid all persons, on pain of death, to counterfeit our coins or 
to assist in the circul ation of those which have been counterfeited, or to intro
duce into onr r ealm any of the new design, when they shall have been coined 
in our mints. 2 

XIII. We will that the declarations, decrees and regulations concerning 
the transportation of gold or silver coins and bullion shall be executed accord
ing to th eir fo r m and tenor, and, as a consequence, we very expressly prohibit 
and fo rbid all ou r subjects or foreigners who may be in our realm to transport 
out of it, without our permission in writing, any of the said gold or sil ver 
coins and bullion, on pain of death, of 6000 livres fine and of confiscation as 
·well of th e sa id coins or bullion as of the merchandise "ithin which they may 
be secreted, togethel' with th e vessels, horses, vehicles, mules and other equip
ages employed in thei r transportation; the sa id confiscations and fines to be 
applied as foll ows : on e quarter to our benefit, another quarter to the nearest 
hospi tals, and the remaining half to the informers and to those who shall have 
arrested the offencl el'S, the penalty of death not to be remitted by our judges to 
wh om the cogn iz:m ce of th e cases belongs, on pain of their being excluded for
ever from all judicial offices. 3 

XlV. "\Ve perm it our subject's and foreigners departing from our realm 
to take wi th tbem on ly such quantity of coin, minted or restamped in virtt~e 
of our present ed ict, as is necessary for their subsistence and that of their 
servan ts and equi page. 

XV. W e fo rbid all goldsmiths, je"ellers and other artificers in gold or 
silver, to deface any money coins for tbe pmpose of employing them in their 
products, on pain of tb e ga lleys for life; as also to buy or sell ~old or silv~r 
bullion at a higher r ate than what would be paid for it at our mrnts, on pam 
of confi scat ion and of a fine at discretion which must not be less than the Yalue 
of the confisca ted money. 

XVI. It is to be und erstood that the fees of the directors of onr mints 
as well as those of the money ch angers and weigheTS are to be allo,red in the 

1 This has r ef er ence to t he special efforts made to enforce the calling in of the 
old coins, wh en a general recoinage was ordered by the decree of 15th December, 1715. 

2 See note 1, p. 419 , for the practice, r eferred to in this and the following 
section, of exporting the old French co ins to be restamped or recoined in foreign 
mint s , in order to secure the profits intended for itself by the French Government. 

8 The French law with r eference to the nature and execution of the penalties 
appointed for the infringements of the edicts regarding the coinage was long noted as 
the most dra stic in E urope; yet no laws were more systematically infringed by 
~xpert operator s. 

26541-31 
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accounts of the management of the said mints for the coinage ordered by the 
})resent edict on the basis fixed by the decree of our Council of January 19, 
1715 ; a lso th ose fo r th e Ii vres and louis d' argent forrnerly minted, and that 
the fees of al1 t he officers of om; m ints may be passed for the alteration of the 
coinage on the bas is of double of what they en jo,Yed for the preceding. 

XVII. ·w e or der that the bank-notes, which are taken to our mints shall 
be defaced and afterwards burned at the city hall in P aris by commissioners 
whom we shall appoint for the purpose. 

We give it in command to our loving and faithful councillors, the persons 
holding our Courts of Moneys, that they shall cause the present edict to be 
read, published and registered, and the contents of the same to be kept and 
executed according to i ts form and tenor, notwithstanding all other edicts, 
declarations and other things to the con trary, which we have annulled and do 
annu l by thi s present ed ict ; for such is our pleasure. And in order that this 
may be a th ing firm ly establi shed, we have caused our seal to be affixed thereto. 

Gi ven in Paris in th e month of Sep tember, in the year of grace one thou· 
san d seven hundred and t,rnnty, and of our reign, the sixteenth. 

Signed : Lours 

Undern eath, By the K ing, the D uke of Orleans, regent, present. 

Signed : P H ELYPEAUX 

Visa, D AGUESSEAU1 ; considered in Council, LE P ELLETIER,
2 and sealed 

wi th the great seal of green wax, and underneath is written : 
R egistered in the Cour t of l\Ioneys the King's att?rney general being 

heard aud demandino- that it be execu ted accord ing to its form and tenor 
accor ding to the de~·ee of th is clay ; done in the Court of Moneys in the 
assembled com t, the th irtieth day of September, one thousand seven hundred 
and twenty. 

Signed : GEUDRE 

And further down -is also written : F or the Ki ng. Collated from the 
original, b_y us, esquire, co11ncillor, secretary of the King, of his house, the 
crown of France and of his finances . 

Signed : C oRNETTE 

1 See not e 1, p. 191. 
2 F elix Le P elletier de la Houssaie was a member of a very notable family, 

intima tely associated with the fina ncial history of F rance. The first member of note 
succeeded Colbert as Controller General of F inance, in 1683. F elix was one of two 
representa t ives of the fa mily or iginally appointed by the Regent members of. the 
Council of F ina nce in 1715. He had been an I ntendant of F inance and Counc1llor 
of St ate before bei~g appointed , in December 1720, Co~troller General in succession 
to Law, H e faced t he difficult task of restoring fi nancial order from the chaos left 
by Law, an d succeeded to a remarkable degree. His first object was to reduce t~e 
na t ional debt, enormously inflated by the issue of so much paper money. The public 
fund s wer e again brought under registrat ion, and in the process were reduced to 
nearly ha lf their nominal value, with interest allowed on them at two and a half per 
cent. Thus did L aw's System eventually benefit the King and government, in per
m it ting a r eduction of the very heavy nat ional debt at the close of the la te r eign. 
As r egards the great war profits which had been made by private individuals, the 
re-!!stablishment of the visa secured a revision of the gains of the no1weaux riches, 
which were ma terially r educed. Pellet ier resigned his post in 1722, and died 20th 
September of the following year. 

26541--31! 
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~egistered, the . King's attorney general being heard and for this suing, 
m accordance with ~he decr~e of ~be Superior Council of this day, by me, regis
trar clerk of the said co1mc1l, this twenty-third September one thousand seven 
hundred and twenty-one. 

Signed: BARBEL. 

RATING OF GOLD AND SILVER COINS TO BE DECREASED 

D ecree of the King's Council of Siate f or raising the value of coins and to 
reduce the price of commodities. October 24, 1720 

Tim Krno, having caused to be submitted to him in bis council, his edict 
of the month of September last,1 by which His Majesty fixed the rate of the 
new silver coins on the basis of 90 livres to the mark, and of those of gold in
proportion; and His Majesty desiring to render money more effective for the
adv?ntage of trade and the lowering of the price of commodities, the report 
havrng been read, His Majesty being in bis Council, with the advice of the Duke 
of Orleans, regent, has ordered and hereby orders: 

~rticle I. That the new gold and silver coins, minted in consequence of 
the edict of the month of September last, shall circulate publicly until the first 
of December next on the basis stated in the said edict, viz :-the louis d'or for 
fifty-four livres, the halves in proportion; the ecus for nine livres, the halves, 
thirds, quarters, sixths, and twelfths in proportion; that the old coins shall 
continue to be received in trade until ihe first day of December, at the rates 
at which they now circulate, and that the coins and bullion, both for restamping 
and for coining, shall be recei\·ed in the mints commencing from the publica
tion of the present decree, at the following rates, viz :-those of forty six livres 
sixteen sols to the louis to be restamped at twenty-five to the mark, the halves 
in proportion; those of seven liVTes sixteen sols to the ecu at ten to the mark, 
halves, thirds, quarters, sixths and twelfths in proportion; tliose of eleven 
hundred and seventy livres to the mark for the old louis as also gold of the 
standard of twenty-two carats; and those of seventy-eio-ht livres to the mark 
for old ecus as also silver of the standard of ele,en den iers. 

IL That, on the said day of the first of December, the said coins of the
new minta"e and stamping shall no longer be current for more than forty-five
livres for the louis, and seveu livres ten sols for the ecu, the old coins for 
thirty-six livres for the louis of twenty-five to the mark, forty-five livres for 
that of twenty to the mark, and thirty livres for that of thirty to the mark, 
twenty-four livres tweh·e sols for that of thirty-six livres and a quarter to the
mark, six li vres for the ecu of ten to the mark; seven livres ten sols for the ecu 
of eight to the mark, six livres t\l"elve sols for that of nine to the mark, and 
the si1veT livre for twenty sols, the halves and other reductions of the said 
coins in proportion; and that th is shall take place, while the restamped coins
are paid out in the mints commencing on the said day of the first of December 
next, at the rates of th ir ty- e,·en livres ixteen sols for the louis of twenty-five· 
to the mark, and of six lines six sols for the ecu of ten to the mark, and bul
lion in the proportion of nine hundred nn"d fortv-five livres to the mark for
old louis to be recoinccl, or of gold of the standard of twenty-two carats and 
of sixty-three l i vres to the mark for the old ecns to be recoincd, or of ih-er of 

1 See the preceding document. 
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the standard of eleven deniers; and this shaH obtain until the first day of 
January of next year , one thousand seven hundred and twenty one. 

III. It is His :i\Iaj esty's will that, commencing from the said day of 
January first, the new coins shall be reduced to th irty six livres for the louis 
and to six livres for the ecu, as also that the old coins shall be reduced i~ 
circul ation to twenty-seven livres for the louis of twenty-five to the mark· 
thirty livres fifteen sols for that of twenty to the mark, twenty-two livre~ 
seventeen sols for that of thirty to the mark, eighteen livres nine sols for that 
of thirty six and a q11 arter to the mark, of four livres ten sols for the ecu of 
ten to the mark, five livres twelve sols for that of eight to the mark, fi ve livres 
fo r that of nine to the mark, and of fifteen sols for the silver livre; and, 
nevertheless, that the coin s to be restamped shall be issued from the mints, 
commencing on the said day of January first, next, at the rate of twen ty-eight 
livres si. ·teen sols for th e lonis of twenty-fi ve to the mark, and of fo ur livres 
sixteen sols for the ecu of ten to the mark; and that bullion shall be coined 
in the propor tion of seven hundred and twenty livres to the mark of old louis 
or of gold of twenty-two cara ts, and of forty eight livres to the mark of old 
-ecus or of sil ver of ele,en deniers. His Majesty enjoins the officers of his 
Courts of Money and the intendants and commissaries located throughout the 
provinces and generalit ies of the realm to give their attention to the execution 
of the present decr ee, which shall be read, published and posted up wherever 
necessary. 

D one in the King's Council of S tate, His Majesty being present, held in 
P aris on the twenty-fourth of October, one thousand seven hundred and twenty. 

Signed: PHELYPE.AUX 

R egistered, the King's attorney general being heard. and demanding ~t, 
in accorda nce with th e decree of the Superior Council of this day, by me, reg1s
tra1·, clerk of th e said council, this twen ty-third of September, one thousand 
seven hundred and twenty-one. 

Signed: B ARBEL 

STATEMENTS SUBMITTED AS TO DISPOSAL OF THE CARDS 

QUEBEO, Oct. 26, 1720 . 

. . . . . . . . . . . . . . . . . 
• • • 'sr' B€~~~ ·1~· th·~ h~~~~l; -~ ·s·e;1d

0

;,; th~ Oo
0

u
0

n°cii ~t;tements of all ~he ca~d 
money which M. de Vaudreuil and he have caused to be burned smce his 
arrival in Canada, with a recapitulation which shows the amount and of what 
issue.1 

He attaches to these statements an abridged summary of all the official 
minutes of cards burned which exactly conforms to the above, and, included in 
this summary, seven official minutes of all the C(lrds which have been burned 
since the departnre of the last vessels. 

He sends also a balance sheet of the cards issued by M. de Vaudreuil and 
him self, and those which have been withdrawn and burned, by which it appears 

1 See Sfria en VI : Vol. 8, p. 298. 



CURRb'NCY AND J-,'XCJI/JNON 489 

that there haYe been lost, cards nmo1mting to 18,(i~5 li vrcs 10°, money of the 
countl',Y, equal to 13,9G9 11 29 G'1, money of l!rancc. 

He is not iu a position to state the cards of the older issues which have 
been lost, nor to settle with the age nt of the Treasu rers as to the cards 
delivered to them for the expenses of each official year, because the Treasurers 
General have not inspected and returned to their agents the chief clerks' accounts 
for the yea rs 1709, 1710, 1711, 1712, 1713, 1714, 171G, 1716, and 1717, 
which are necessary to make known the cards furnished to them and those 
owing either by them or by the agents they have in this country, for each of 
these official years. 

He begs the Council to give orders to the Treasurers General to inspect 
and return them to their agents by the first vessels, so that sr Begen may be 
in a position to prepare this account and send it. 

[Signed] V AUDREUIL BfooN. 

LOSS ON COINS SENT TO CANA.DA OWING TO OH.A.l~GES IN 
RATING 

Council 

M essrs de V audreuil and Began October 26, 1720 

They send the official mim1 te of the reduction which has taken place in 
the coins brought over by the King's vessel L e Chamea,u for the expenditure 
of 1720, in conformity with the decree of June 101 of last year, which, on 
August 1, reduced to 405 each the louis d'argent which bad been shipped on the 
basis of 555, "hich loss amounts to the sum of 17,952 livres 155

; they beg that 
it may be made good to M. Champiguy,2 in order to be remitted by him to the 
colony.* 

N OTE : As they have not been able to obtain information as to the decree 
of July 30, 1720,3 which raised the louis d'argent to 4 livres, and of those 
which have been issued since relating to the currency, they have been unable 
to avoid the reduction effected by the decree of June 10. 

Done and decided March 2-!, 1721. 

L. A. DE BOURDON 

By the Council 
DE L3, 0IIAPELLE. 

*In the margin, in pencil: This reduction is to be borne by the King. A 
note to this effect to be given to M . Argoud. 

L.A.B. 
1 One of the num erou s decrees issued at this t ime altering the r ating of the 

coinage. (See note 1, p. 473 .) 
2 J ean Boch art, seigneur de Champigny, etc. had been Intendant in Canada 

from 1686 to 1702. (See note 1, p. 81.) On his r eturn to France he was appointed 
Intendant of Marine at Ha vre. In that capacity he continued to have considerable 
connection with Canadian affairs , until the time of his death, 27th Sept. 1720. 
Naturally the Canadian officia ls were not aware of his death when this despatch 
was written. 

3 Another instance of the confusion created in Canadian finance by the numerous 
changes in the official ratings of the coins in France. (See note 1, p. 473. ) 
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REDUCTION S IN RAT INGS OF COIN·S APPOINTED FOR 
J ANU.L\R Y l sT TO BE I N DEF INITELY POSTP O.NED 

D ecree of lhe K ing's Council of S tate postponing, until further orders, the 
reductions in lhe coinage, old as well as new, announced for the firsl 

of January. December 26, 1720. 

491 

T be K ing having caused to be laid before him in bis council the decree 
issued therein on October 24 last,1 by wbicb His Majesty ordered a reduction 
on and from tbe first of J an uary next, in the rate of the gold and silver coins, 
old as well as new, as also the decree of November 2,1 last, wh ich announced 
a reduction on and from th e same day, the fi rst of January, in the coins of 
copper and baser metal; and H is Majesty being informed that it is necessary 
to postpone the said reductions, and to continue as receivable from those owing 
taxes and other debtors to the Ring's treasury, the old coins at the same rates 
as they are at present receivable in the fi scal bureau of the King, in accordance 
with the decrees of the 8th and 18th of the said month of November, desiring 
to provide for which, and the report of sr Le P elletier de la Houssaye, regular 
councillor of state, and of the council of regency for finance, Controller General 
of F inance, having been heard, the K ing being in bis council, with the advice 
of the D uke of Orleans, regent, has ordered and hereby orders that none of 
tl1e r eductions provided for by the decrees of October 24: 2.nd November 24 
last, in the current coins, as also in the old coins and gold and silver bullion, 
shall be made on the fi rst of January next, but only from the day of the pub
lica tion of the decree which His Majesty may be pleased shortly to render on 
this subject. H is Majesty wills th at, commencing on the fi rst day of February 
of the year one thousand seven hundred and twenty-one the old coins shall 
cease to circulate in trade or even to be taken in payment of duties or ta.."es 
of th e K ing, and that they shall be liable to confiscation by the ed ict of the 
month of September last,2 in all cases therein mentioned. His Majesty enjoins 
his officers of his Cour ts of Moneys and the intendants and commissaries 
loca ted throughout the pro,·inces and generalities of the realm to give their 
at tention to the execu tion of the present decree, which shall be read, published, 
registered an d posted up wherever necessary, and for the execution of which 
all r equisite instructions shall be sent. 

D one in the King's Council of State, His Majes ty being present, held at 
P ar is, the twenty-si..-x th day of December one thousand se,en hundred and 
twenty. 

Signed : P rrELYP E.A.UX 

Registered, an d heard, on the request of the King's attorney general, in 
nccordanee with the decree of the Superior Council, of this day, by me the 
clerk of the said conncil, this September 23. 

S igned : B ARllEL. 

1 Given a t p . 485. 2 Given a t p. 475. 
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Forced to finish this letter, I have only time to deal with that which relates 
to trade in general. 

N othi11g perhaps has contributed more to make it languish than the 
~requent changes that !rnve been made in thP. coinage. This is the history of it 
Jill a few words. In 1670, the Company of the West Indies, to which, the King 
had ceded the Lordship of the Islands of the French American continent, bad 
permission to send to the Islands up to one hundred thousand francs in small 
coins, stamped with a specia l die, with an appropriate legend. The ed ict of 
the King was [issued] in the month of February1 and it declared that these coins 
should be cmrcnt only in the Islands. But, ce rtain difficulties arising, the 
Council, on the 18th November of the year 1672,2 rendered a decree, by which 
it was ordered iliat the above mentioned coinage and all the other small coins 
which were cnrrent in France, should also be current not only in the French 
Islands but in the ~\merican mainland owing allegiance to the Crown, at 
an incrensc in 1·a ting of one quarter; that is to say, coins of fifteen sols for 
twenty and the others in propor tion. The same decree ordered that all con
tracts, notes, accounts, purchases and pnyments should be made between all 
clas es of persons on ihe basis of money, without it being longer permitted to 
make exchanges or accounts in sugar or other commodities, on pain of nullify
ing the transactions. And as regards the past, it was ordained that all 
stipulations in contracts, notes, debts, ren t, leases, in sugnr or other 
commodities, should be converted and rendered payable in money, according 
to the rates of the cmTency a hove mentioned. In execution of this decree, 
money increased in rating by a qunrter in New F rance, which in a very short · 
time caused many difficulties. Indeed, l\L de Ohampigny Noroy, who was 
appointed Intendant of Qnebec in 16 -!- and who is today Intendant of Havre 
de Grace, soon found himself embarrassed, both for the payment of the troops 
and for the other expenditures that the King made in that colony. 

Beyond this, the funds sen t from Frnnce almost alwnys nrrived too late, 
and from the first of January it wns necessary to pay the officials and soldiers 
and meet other charges equally unavoidnble. To meet the most pressing, l\I. 
de Champigny decided to give circubt ion to certain notes which were to take 
the place of money, at the same time always having regard to the increns~d 
rating of the cnncnc,r. Au official minute of this issue wns drnwn up, and m 
vir tue of an ordinanc-e of the Goveruor-General nnd the Intendant, on each 
piece of this currency, which was of cnrd, was put its value, the Trensurer's 
sig11aturc, a stamp of the Arms of France, and, in Spanish wax, those of the 
Governor and of the Intendant.. The., next hnd them printed in France on 
cards with the same clcsig1Js as those of the ci rculnting currency of the Kingdom, 
and it was ordered thn.t they should be returned e\·ery year before the arrival 
of the ships from France, in order thnt a stnmp might be ndded, o as to prevent 
the introcbct ion of counterfeits. 

Thi s form of card money did not last very long and t.hey fell back on the 
cards on ,,-hich new desig-ns were engrnved. Tbe Intendant signed those of 

1 See p . 25. ~ See p . 37. 
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four liVl'cs and upward, an d contented himself with paraphing the others. 
Later on, the Governor General also signed those which were of six livrcs and 
up._ Earl_y in A1;1tu~n, all the cards were returned to the Treasurer who gave 
then· equivalent m b1ll s of exchange on the Treasurer General of the Marine, 
or on his agent at R ochefort, debited to the expenditures of the year following. 
Those that were worn were not returned to circulation, and they were burned 
after an official minute had been drawn up. • 

As Jong as tbe bills of e:,change ,rnre faithfully paid, these cards \\'ere 
prefenecl to hard cash; from the period at which they ceased so to be, people 
discoutinncd bring in ~ them in to the Treasurer, so that in 1702, M. de Obam
pigny end eavored in min to retire all those he had issued. His successors were 
every year obliged to issue new ones in order to pay current expenses, which 
multi plied them to sucb an extent that they at last fell into discredit and no one 
wished to accept them . Trade was completely upset by this and confusion 
extended to such a length that in J 713, the inhabitants proposed to lose half, on 
condition that the King should withdraw them and pay the other half. 

This proposition was agreed to the fol lowing year, but the orders given 
in consequence were n ot fully carried out until 1717. T hei-e was then pub
lished a declaration which abolished the ca rd money and they again began 
to pay th e current expenses of the colony in coined money. The increased 
r ating of one quarter was abol ished at the same t ime, experience having shown 
that increasing the rating of coins in a colon_y does not make them remain 
there, " ·h ich was what had been claimed, and that money can properly cir
culate there only wh en exchange in supplie5 is made for all that i5 drawn from 
the Ki ngdom. Indeed, in th is case, the colony reta ins the coins; on the other 
band , if it bas not snfficient produce to pay in toto it is forced to pay the sur
plus in m oney : and how will th at come back? 

Finally Mad am you will be su r prised to learn that in 170G the trade o:f 
' ' 1· 1 d h' the oldes t of our colonies "ent on, on a fund of only 650,000 1vres, an t mgs 

have not changed mnch since then. Now th is snm spread among thir ty thou
sand inhabitants can not make them comfortable or give them the means of 
bnying commodities from France. :Moreover the majority go quite naked, 
especially those in rather remote settlements. They do not even sell nil the 
surplu s of their provisions to the dwellers in the towns, hence these latter are 
obliged, in order to exist, to have pieces of land in the country and to work 
them themselves. 

After the King bad withdrawn Canada from the hands of the companies, His 
:Majesty expended there, for some years, much more than be has done since, 
and the colony in that period sent to France each year beaver to the value 
of nearly a million, although it was not so populous as it is today : bnt ~t has 
always drawn more from France than it has been able to pay for and it has 
acted just as a private individual who has thirty thousand livres income and 
wh o spends fo rty thousand livres and more. Owi ng to that, its cred it has 
fallen and in fall ing bas cansed the ruin of its trade, which, from the year 
1706, was carried on on hardly more than the minor pe-Jtries. All the mer
chants were anxions to have them an d that is what mined them, for they 
often bongbt them dearer from the Indians than they sold them in France. 

1: Author's Note: See the second volume of the History, p. 39(). 
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REDUCTION IN THE RATING OF COPPER COINS 

497 

Decree of the King's Council of State, providing for .a reduction in value of 
copper coins, April 30, 1721 

The King having caused to be re-submitted to him in his council the 
decree rendered th erein on the eighth of last February, by which His Majesty 
reduced the rate of the minor copper coins in the province of Alsace only His 
Majesty, being informed that it is necessary to make a similar reducti~n in 
the_ said co~ns in the other provinces of the Kingdom, desiring to provide for 
wh1ch1 having heard the report of sr Le Pelletier de la Houssaye, regular 
councillor of state and of the council of regency for finance, Controller General 
of Finances, His Majesty, being in his council, with the advice of the Duke of 
Orleans, regent, has ordered and hereby orders that, commencing from the 
day of the publication of the present decree, the said coins shall be reduced 
throughout the whole Kingdom to the rates hereafter mentioned, viz :-the 
copper sols to eighteen deniers instead of twenty deniers, the halves and quar
ters of the said sols in proportion ; the coins called six deniers to nine deniers 
instead of ten, and the French liards to four deniers and a half, instead of 
five; on which basis the said coins shall continue to be current, until otherwise 
ordered by His Majesty, who enjoins the officers of the Court of Money and 
the inten dants and commissaries located throughout the provinces and gener
alities of the Kingdom to give their attention to the execution of the present 
decree, which shall be read, published and posted up wherever necessary, and 
respecting which all necessary instructions are to be sent. 

D one in the King's council of state, His Majesty being present, held at 
Paris th e th ir tieth day of April, one thousand seven hundred and twenty-one. 

Signed: PRELYPEAUX 

Reo-istered and read on the request of the King's attorney general, in 
accordatce with the decree of the Superior Council of this day, by me, clerk 
of the said council, th is September twenty-third, one thousand seven hundred 
and twenty-one. 

Signed: B ARBEL 

EXPLAN' N l'ION REQUIRED AS TO CERT.A.IN SUMS OF OARD 
MONEY l\IISSJNG 

P aris, Juue H , 1721. 
To M. BfooN . 

l\:L Gaudion has delivered to the Council, Sir, a -co py of a balance sheet, 
which was sent to him from Quebec, containing the bills of exchange which 
were drawn upon him from September 30, 1714, until the end of October, 
1719, for the wi thdrawal of the card money, and the disbursement which has 
been made of them in the budgets of the Treasurers, since and comprising the 
years between 1709 and 1717, inclusi,·e. 

According to this balance sheet, of which you will find a copy herewith, 
th ere have been drawn bills of exchange to the amount of 1,374,600 livres, 
which would provide 2,749,200 livres of card money. The disbursement 
which has been made of these amounts during the several years gives a total 

26541-32 
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of only 2,225,11311 109 11 d, to which the sum of 132,000 livres being added 
for the cards due by the Company of the Colony, and of which the KinO' has 
made it a g if t, there is a total of 2,357,11311 109 11 d, in card money and, ~hen 
reduced to bills of exchange, of 1,178,55611 159 5d, which sum being deducted 
from that of 1,374,60011, leaves a shor tage of 196,043 11 48 7d which amounts 
in card money to 39 2,08611 99 2d. ' 

I t appears from the balance sheet that this sum ari ses from two sources: 
the fi rst of 77,58311 179 fo r expenses at Ile Royale, making in reduced cards 
38,79111 1ss G'1, and the second of 314,50211 129 2d, making in reduced cards 
157,25111 6s 1 d from funds of which 1L Gaudion's agent states that he has no 
knowledge. The Treasurer has applied to the Council for discharges as regards 
these t wo i terns. 

The ouncil has two observations to make on this : first, that the expenses 
of I le Royale, having been incurred in cards for which bills of exchange had 
been drawn upon }.i. Gaudion, you should not have applied for its replacement 
in 1719, or, at least, have applied for it merely to keep the account straight, 
and you should have informed the Council of the tTuth of the matter on this 
point, which would have avoided the Teplacement of this expense which was 
made to you last yea!', since the fund is in Canada in the shape of biUs of 
exchange drawn upon M. de Selle. You should reimburse it to M. Gaudion, 
and th is is a matter to which you must not fa il to give attention. 

T he second concerns the 314,50211 129 2d card money, amounting in 
reduced cards to 157,25111 69 1 d, as to which it is pointed out that there is no 
knowledge of the fund s from which the disbursement of this stun should be 
made, as there should only be car<ls for the sums furnished to the agents of 
the T reasurer for the expenditure of their appropriations and for the loan 
made to the Company of the Colony, of which the King has made a gift to it. 
So far from there appear ing a shor tage, there should, on the contrary, be a 
considerable sum to the good, arising from the cards which have not been 
returned. I t appears that there is something in the case so extraordinary that 
the Council will not conceal from you that it has viewed it with much pain. 
It is willing however to suspend j udgment un til it has received the e:-plana
tions it desires you to furnish on ·the point. Do not fa il to send these m your 
reply. The affair appears so serious that the Council could not permit of any 
·delay in the matter. . 

Y ou will find herewith the extract from the letter of sr Petit to M. 
Gaudion and the order which you gave him on October 20, 1719. 

[Not signed] 

DE:M:-.A JD F OR THE GE JERAL STATEMENT OF CARD MONEY 

14th June, 1721 . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
T he Council had expected to receive by last year's vessel the general 

statement of the card money, th at it might become informed of the bonus 
which may arise from that of the old issues which has been burned or lost, 
and wh ich as a consequence has not been brought in. This bonus should be 
considerable since, by the balance sheet which you sent, there resulted from 

26641-32j 
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that which you issued, a profit of 13,96911 29 6d, money of France. The 
Council has not approved of the reasons offered by M. Begon for deferring the 
despatch of this general sta tement, since there is no need of the accounts of 
the chief clerk for each year, between the Treasurers and the agent, as he 
requests. R e has the official minutes of the issue of these cards, the receipts 
of their deli very for each budget, and the official minutes of those which have 
been returned and burned. It is on these documents and not on the accounts 
of the chief_ clerk that he should settle with the agents of the Treasurers and 
make up his general statement of all the cards issued, brought back and 
burned; and the Council is not pleased with the delay in the sending of this 
general sta temen t. It will be still less so if you put it off longer, and its desire 
is that you shall not fail to send it by the return of Le Chameau. 

The loss of 17,95 211 159 which occurred through the reduction of the coins 
shipped last year on this transport fo r the expenses of the colony, having 
arisen becau se you had not been infOl'med in time of the decree of the thirtieth 
J11ly Jast, the King will reimburse the amount to 1\f. de Ohampigny, so that 
he may r emit it next year to his agent. 

[Signed] L. A. DE BouRnON 

150,000 MARKS OF COPPER MONEY TO BE MINTED FOR THE 
AMERICA.i"'f COLONIES 

Edict of the King for the minting of one hundred and fifty thousand ma,rks of 
copver coins for the Colonies in America, issued in Paris in the month 
of J tme one thousand seven hundred and twenty-one, registered in the 
Court of J.lfoneys. 

Loms, by the grace of God, King of France and of Navarre, to all present 
and to come, GREETIN G : 

By our edict of the month of December, one thousand seven hundred and 
sixteen/ we ordered the coining, in the mint of Perpignan, of one hundred and 
fifty thousand marks of copper coin for our colonies in .America, for which we 
ha ve set aside copper which was in the said mint; but the bad quality of this 
copper having stopped the said mintage, and the need of the said colonies for 
small coins increasing every day, we have deemed it our duty to accept ~he 
proposition made to us to have minted in the mints the fiaons2 of copper which 
the Company of the Indies has bad made in Sweden. 

F or these causes and others moving us thereto, with the advice of our 
most dear and well-beloved uncle the Duke of Orleans, grandson of France, 
regent ; of our most dear and beloved uncle the Duke of Chartres, first prince 
of the blood ; of our most clear and well-beloved cousin the Duke of Bourbon; 
of onr most dear and well-beloved consin the Duke of Cbarollois, of our most 
dear and well-beloved cousin the Prince of Conti, princes of the blood; of our 

1 Given in Zay, His toire Monetaire des Colonies Franyaises, p. 48. As it did not 
come into operat ion, being replaced by the present edict, it has not been reproduced 
here. 

2 Flaon, old form of Flan. A disc of gold, silver or copper prepared for stamp
ing as a coin or medal. 
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most clear and well-beloved uncle the Count of Toulouse, legi timized prince, 
and other peers of F r ance, great and notable personages of our realm: and of 
our cer tain knowledge, full power and royal authority, we have, by our present 
edict, clc-clared and ordained, and we declare and ordain, we will and it is our 
pleasure tha t in our mints at Bordeaux, La R ochelle, Nantes and Rouen, there 
shall be minted, to the extent of one hundred and fif ty thousand marks of 
copper ·coins, partly in pieces of twenty to the mark, and partly in halves of 
for ty to the mark, and quarters of eighty to the mark, for which the fiaons 
already prepared shall be sent, v iz :-to our mint at Bordeaux, thirty thousand 
marks; to th at of L a R ochelle fifty thousand marks ; to that of Nantes, forty 
thousand marks ; and to that of Rouen thirty thousand marks; which coins 
shall have a remedy of fou r quar ters of a piece per mark, the heavier offsetting 
the lighter as far as possible, without the necessity of referring the coin to the 
mark or the mark to the coin; th ey shall bear the design indicated in the 
schedule attached under the counterseal of the present decree, and shall be 
current in all our colonies of America and other places within our dominion 
beyond Europe, viz :-those of twenty to the mark for eighteen deniers, those 
of forty to the mark for nine deniers, and those of eighty to the mark for four 
deniers and a half, but they may not be circulated in France, on pain of a 
discretionary fine and of confiscation. 

We command our trusty and well-beloved councillors, the persons holding 
our Court of Moneys in P aris, that they shall have our present decree read, 
published and registered, and its conten ts kept, observed and executed accord
ing to their form and tenor ; for such is our pleasure. And to the end that 
this matter m ay be fi xed, and endure for ever, we have caused our seal to be 
affixed thereto. 

Given at Paris in th e month of June, in the year of grace one thousand 
seven hundred and twenty-one, and of our reigu the sixteenth. 

Signed: LoUIB 

A rtd underneath, By the King, The Duke of Orleans, regent, being present. 

Signed: PHELYPEAUX. 

Visa, DA.GUESSEA.U. E xamined in council 

L E P E LLETIER DE LA HoussaYE. 

And sealed with the great seal of green wa,-v. 

R eaistered in the Court of Moneys, the King's attorney general having 
been he:rcl an d having requested it, to be carried ou t according to its form and 
tenor, according to the decree of this day, made in the Court of Moneys, at 
the half yearly session held on the eigh th day of July, one thousand seven 
hundred an d twenty one. 

Signed: GUEUDRE 
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Collated, DE MOR.VILLE. 

Registered, the K iog's attorney general having been heard and ·haviog 
requested i t, according to the decree of this council, by me, councillor, secretary 
of the King, chief clerk of the said Superior Council of Quebec, the twenty
seventh J11ly, one thousand seven hundred and tweoty-three. 

Signed : D AINE1 

CORRECT RATING FOR GOLD .MrD SILVER COINS 

P aris, July 1, 1721. 

To :i\IEssns DE V AUDREUIL AND B:fooN 

The Council is sending to you, Sirs, the edict of the month of September 
last2 r especting the minting of new gold and silver coins, the decree of October 
24, 1720,3 and that of December 26,4 postponing until further orders the re
ductions announced for the first of January. Through this decree, the louis d'or 
of the new mintage should circulate for 4-5 livres each, the ecus of ten to the 
mark of the new mintage for 711 105, and the louis d'argent of the same mintage 
for 50S, until you receive orders on the subject to the contrary. The coios of 
baser metal, also, should circulate only at the rate :fi......_ed by the decree of the 
thirti eth April last, which you will also find herewith. You will give your 
attention to their execution, and publish them in the colony. 

CARD MONEY ACCOUNTS NOT COMPLETED 

Colonie's. Messrs de Vaiulreuil and Begon 

Quebec, November 4th, 1721. 

W e have receive:l the letter the Council did us the honour to wTite us on 
J une 14th last.5 

1 Fran<;ois Daine was appointed Clerk of the Council of Quebe~, _ 10th February 
1722 in succession to M. Barbel the temporary holder of that pos1t1on. He was a 
nati~e of Champagne, being a soi{ of J acques Daine, an inspector of the royal toba~co 
fa ctor y a t Charleville. H e became an uncle by marriage of the noted Canadian 
official M. J .-H . Pean. In 1728 he was being considered for the posit ion of Atto!~ey 
General , but other claims were stronger. In 1744 he was promoted to the pos1tlon 
of Lieutenant Gen era l of the judicial district of Quebec, in succession to Andre de 
Leigne. H e was next appointed as deputy to the intendant, his commission being 
dated 10 June 1748. (See E. et 0 ., vol. 2, p. 394,) Later he was selected by 
Bigot, in 1752, a s director of the domain of the King and this was approved by the 
minister . After the Conquest he returned to France, became Minister of Petitions 
in 1764, and was appointed, 29th June of the same year, to examine the claims of 
t hose presenting Canada paper . In 1765 be received a pension of 2,000 livres and 
r et ir ed t o Blois, where he died. 

2 Given a t p . 475. a Given a t p. 491. 4 Given at p. 497. 5 Given at p. 499. 
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sr Begon has rendered an account to the Council by the Ohameau of the 
eargo of that store ship and has sent on the details thereof. He has also sent 
b~ the same vessel, the schedules of cards issued and of those burned, together 
with t!he balances which show those lost in circulation. 

He has not been ~ble to send the gen~ral account of the card money by 
the Ohameau because, m order to do that, 1t was first necessary to obtain an 
accounting from the widow of sr P etit, which it was not possible to do whilst 
the K ing's ship was here. It is attached to the answer he made to the letter 
of June 14th

, which the Council did him the honour to write him on that 
subject. 

He has advised sr Lanouiller, agent in this country of the Treasurers 
General of the Marine, that the King is about to replace the sum of 1795211 158, 

loss on the coins, and that M. de :Champigny will make a remi ttance of this 
sum to this place next year . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Signed] VAUDREUIL BEGON 

E NQU IRY AS TO DI8POSAL OF THE FUNDS FOR 1721 

To M. Bf.:ooN. 
P aris, May 5, 1722. 

T he Council has been informed, Sir, that al though there was sent by the 
transport L e Ohameau 125,49811 25 in cash to meet the payment of the expenses 
of the colony for last year, and 60,000 livres on account of those of the present 
year, never theless, one month after the arrival of the vessel which brought all 
this money, the Treasurer closed his office and said he had no more funds, 
although only a few of the officials had been paid their salaries for the first 
ni ne months of this year, and many others had received only six months' pay, 
and th at, finally, they were not able to get anything from the Treasurer e.,cept an 
offer be made them of goods for the months of July, August, and September, 
inform ing them at the same time that they could not receive any money this 
year until it arrives. 

T hese officials quite reasonably made their complaints and you were com
municated with r egarding it. Yon replied/ as was noticed in Council, that it 
was necessary to discuss the matter with M. La Nouilliers, who, for his part, 
responded that the matter did not concern him, and that he always paid on 
your orders so long as he bad fu nds. 

It is added that since the arrival of the vessel very little of the new 
coinage has appeared in Canada; thus the Council cannot conceive, if the case 
is as stated, wh at has become of all this money. 

1 Both Begon, November 10, 1721, (Serie C11 I, vol. 44, p. 100) and Vaudreuil, 
November 11, 1721, (Serie cu I, vol. 24, p. 93) had written setting forth the situation 
above r eferred to. The former laid the blame on Duplessis and Pet it, the agents of 
the T reasurers General, who were declared to have kept their accounts in a very 
loose m anner . Vaudreuil, on the other hand, who supports the compla ints of the 
officials, is inclined t o lay the blame on Begon. It appears that he had not reserved 
the last r emittance, of 60,000 livres, fo r salaries alone as was intended, but that he 
had issued orders on it for supplies and other claims as they came in. These orders 
Lanoullier had paid as a matter of course. (See also note on Lanoullier, 'P· 357.) 
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It desires that you inform it of the truth of what has taken place in this 
regard, and you should make an investigation of the Treasurer's office to see 
what has happened to the funds; the Council has had them remitted regularly, 
part of them in advance, and its intention is that the troops and all those who 
are to receive money should be paid regularly. It is your business to attend 
to this matter , and Ilis Majesty will be very much displeased if anything 
should occur in this matter contrary to the rights of those who are to receive it. 

REMARKS B Y THE COUNCIL ON THE ACCOUNTS OF O.ARD 
MONEY SUBMITTED BY BEGON 

To M. B fooN 
Paris, J1me 5, 1722. 

The ·Council has received, Sir, your letters of October 8, November 4 
and 10, of last year with the documents which were attached to them . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. The Council has remitted by the store ship Le Ohameau the sum of 8,00ou 
in cash, on account of the supplies of wood which M. de Ramezay1 is to furnish 
this year. II e has asked th at this sum be paid to him at Quebec. 

It has examined the statements which you have sent, and all that you 
have written respecting the general account of the card money. It appears 
to it th at you should not have charged to the funds for the cards the expenses 
incurred at Quebec for the price of the pitch and of the three consignments to 
Rochefor t as well as for that of the vessels. You should, on the contrary, have 
had 'bill s of exchange drawn for their reimbursement at the time these 
expenses arnse, since they have no relation to those of the colony. You will 
take care to fo1l ow this order in future, distinguishing what concerns tl1e ware
house at R ochefor t from the provisions for the crews, which is the business of 
the commi ssary of -stores, and you will send a statement of them to the Coun~il, 
in order th at it may give the necessary ordeTs for the repayment. W1th 
respect to what has been done -in relation to the card money, as you should send 
this year the general account, it will suspend the orders for reimbursement 
un til i t has been r eceived. It ach ises you not to fail to send it. 

It cal ls your attention to the fact that by the statement which you sent 
on Octobe r 2G, 1719, thern remained due by the Company of the Colony only 
] 32,89211 G5 9<1, an d by the statement attached to your letter of "ovember 10, 
1721, it appears that i t owes 147,07 11 65 6d, making a difference of H ,18511 

J 9s 9c1 which ari ses from the fact th at, in the payments received on the dis
charge of the ompany, according to the memorandum of October 26, 1719, 
this sum was included as having been remi tted to sr P etit in card money, 
and that it was omitted from the lateT statement which vou sent. You will 
take car e to rectify this error, ai1d to give your attention ·to ensuring that the 
detailed statement whi ch you nre to send and all the sections composing i t are 
exact, so that this matter may be finally closed. 

h 
1 As to De Ramezay's enterprise in starting saw mills, and his contracts with 

t e government for timber, see note 1, p . 143. 
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COPPER COIN OF THE COMP ANY OF THE INDIES 

I 
Paris, June 11, 1722. 

To THE D1RE0-rons oF THE COMPANY OF THE INDIES. 

511 

The Council of Marine has received, Sirs, your letter of the 31st of last 
month. 

It is g iving orders to M. de Beauharnois to have embarked on the trans
port L e Ohameau, which the King is sending to Quebec, the 40,000 livres in 
coin which the Company of the I ndies intends to send thither ............ . 

II 

To M. DE B EAUHARNOIS 
Paris, June 11, 1722. 

The Com pany of the Indies, Sir, having resolved to send to Quebec 
20,000 livres in silver and 20,000 livres in copper money, you will give the 
necessary ord ers, to have it embarked on the transport Le Ohameau. 

III 

1'1 ay 5, 1723: Currency for the Colonies 

Canada 

Request 

The Company of the Indies sent last year to Canada copper coin to the 
amount of 20,000 livres :-that minted in consequence of the Edict of the 
month of June, 17211 which coin was to circulate only in the French colonies. 

The inhabitants have objected to receiving this coin in payments, and 
could not be compelled to do so because this Edict has not been registered in 
the Superior Council of Quebec. 

As a sum of 20,000 livres in this coin cannot be a burden to this colony, 
and the Council of the Indies will send no more of it unless requested to do 
so, it requests that the necessary orders be sent to facilitate the circulation of 
the said coin in Canada. 

It appears that the proper course is to despatch letters patent ordering 
the registration of the said Edict in the Superior Council of Quebec, to send 
them with a memorandum from the King addressed to Messrs de Vaudreuil 
and Begon, and in this memorandum to consent to the Superior Council 
deciding that no more than one sixth of this money need be received in any 
payment, according to the practice in this Kingdom. 

1 Given at p. 501. 
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RENTS, ET ., TO BE PAID IN MONEY R.A.TED AOOORDI.l\l"G TO 
THE DECLARATION OF JULY, 1717 

Ordinance forbidding sr de Saint Denis, acting for Madame DucheS11ay, hi,s 
mother, and also all other seigneurs to require rents contracted for Co 
?e 7Jaid in livres Tournois_, and others which are not stipulated as being 
in French money, otherwise than under a deduction of one quarter, and 
requiring those who have received the total amounts to return them or 
to carry them over.1 June 21, 1123. 

l'.lICIIEL BEGON, &C., &C. 

O N T IIE PETITION presented to us by Jean Marcou, Ignace Toupin, Vin
cent Rodrigue, Rene T oupin, Jacques Avisse and Michel Chevalier, long time 
residents of the pari sh of Beauport, acting as well for themselves as for the 
other in habitants of the said parish, representing that they hold, in the 
seignemy of Beauport, belonging to the said widow, children and heirs of the 
late gr Duchesnay, lands, partly on their own account and partly as heirs of 
their fath ers and mothers, on which lands the said widow Ducbesnay demands 
rents at the rate of twenty sols, money of France, per arpent of frontage, with
out men tioning the conditions, under th e pretext that, in the contracts for the 
said lands, it is stipulated that there shall be paid twenty sols Tournois of rent 
per arpent of frontage. 

That the said widow Ducbesnay ought not to take advantage of the term 
Tournois employed formerly by the notaries, because since that time the rents 
of the said lands have not been paid to her, nor bas she collected them except 
on the basis of card money, at a reduction of one quarter, and asking that we 
may be pleased to summon before us the said lady, widow Duchesnay, to 
explain what she means by tbe term Tournois, and to declare whether she pre
tends to require them to pay their rents on another basis than that on which 
she collected them in the time of the card money, at the foot of which petition 
is om ordinance of the fourteenth of the present month, ordering that the p!!rty 
be called upon to appear before us th is day, and the summons given in conse
quence to the said lady, widow Ducbesnay, as well for he:rself as for her 
children, minors and adults, by Desal ine, bailiff, on the eighteenth of the 
present month. 

T o which summons, gr Jucbereau de Saint-Denis,2 son of the said Madame 
Duchesn ay, (acting as well for himself as having verbal authority from the 
said lady, his mother, tu trix of his brothers and si ters, minors, and also as 
repre:senting bis other brothers and sisters, adults,) stated to us that he would 
abide by ·what was decided by 11s in the said dispute, and requesting us, if we 
did not consider bis claim ,rell founded, that we would be pleased to order 
that those to whom he bad made concession , since the suppression of the card 
money, on the basis of twenty sols per arpent fron tage should be held to pay 

1 Th is is given as a typical sample of a number of ordinances or judgments, 
which r esulted from the application of the official declaration of the King of 5th July 
1717. Th is provided in advance a basis of settlement for such difficulties as were 
likely t o arise from the condition of the card money, and at the same time of the 
double standard of value known as "money of France" and "money of the country." 
Th ~ features of the matter presented in this document are specially deal t with in 
article 9 of the above declaration. (See p. 399, and note 1, p. 403.) 

2
. One of the most important members of this notable colonial family and a 

prominent merchant at Quebec. 
2 6541-33 
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the said twenty sols in specie, as if it had been provided in their con tracts that 
they would pay twenty sols, money of France. 

And on the said residents persisting in their demand, the parties having 
been beard: 

The said petition, oul' ordinance and the summons thereupon issued of 
the dates already mentioned, having been examined: ' 

W e, in view of the fact that the said rents, which were stipulated for in 
livres T o-urnois, had been received, with the consent of the seignieurs, at the 
reduction of a qu ar ter, until the suppression of the car<l money, and that, on 
the other h and, those which had been stipulated for in French money had 
been paid without deduction; and seeing, also, that by Article IX of the 
King's D eclaration respecting card money, of the fifth of July, one thousand 
seven hundred and seventeen,1 His Majesty ordered that the quittances, rents, 
fines, leases, and house-rents, as well as all other debts contracted before the 
registration of the said Declaration, and in which there was no stipulation for 
payment in money of France, should be paid in money of France subject to a 
deduction of one quarter, which represents the convei·sion of money of the 
country into money of France. 

We forbid the said S'r de ,Saint Denis, in the said name, and all other 
seigneurs to r equire payment of the stipulated rents in livres Toitrrwis, and 
others which ar e not stipulated fo r in French money, otherwise than with the 
deduction of the quarter. 

1\7 e order those who have received them in their full amount, to return 
them, or to allow them to their tenants, on the rents due or about to fall due, 
and having regard to th e peti tion of the said S" de Saint Denis in the said 
name, as to the rents of the concessions made in the seigniemy of Beauport 
since th e suppression of the card money, which are fued at twenty sols per 
arpent frontage, without its having been explained that these twenty sols are 
money of F rance ; 

We order that th e said rents shall be paid on the basis of twenty sols, 
money of France, in full, and without the deduction of the quarter, since, by 
Article VIII of the said Declaration, His hlajesty abolished the money styled 
"of the conn try," and, in consequence, ordered that all stipulations in con
tracts, fines, leases, and generally all other transactions whatever, shall be 
made, commencing from the registration of the said Declaration, on the basis 
of money of France. We require, &c. 

D one at Quebec, June twenty first, one thousand seven hundred and 
twenty-three. 

[S-igned] Bfo oN. 

REDUOTION OF THE SEIGNIORAGE 0 .r COINS A'ND CONSE
QUENT REVISED RATING 

Edict of the King, concerning the Currency, issued at Versailles in the month 
of August, one thouscind seven liiirulred and twenty-three. Registered 
in the Court of Mon eys. 

Lours, by the grace of God, King ~f France and of Navarre, to all present 
and to come GREETI NG. 

The seigniorage which we take in the minting of coins, having given 
occasion to the introduction in to our Kingdom of a quantity of counterfeit 

1 Seep. 399. 
26541-3 3! 
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louis,1 wLi ch is leading the public to prefer to retain silver coins through fear 
of bein~ cheated in the gold currency, " ·e have resolved to order a general 
reform rn _ou r gold currency, and a min ting of · new louis, without other 
augmen tat10n th an the mere expenses involved, estimated on account of the lack 
of fin en_ess, at abou~ 0;1e and one half per cent; but as it is proper, in thus 
completing the remrntrng ordered by our ed ict of the month of September, 
one thousand seven hundred and twenty,2 to restore to the same rate the coins 
bearing the designs specified by the same edict, and those of the same wei()'ht 
and stan dard minted in consequence of the edict of the month of May, ine 
thousand seven hundred and eighteen, 

It has appeared to us necessary to make a reduction favourable to trade 
in th_e fi rst mentioned, and in the others an increase which will indemnify the 
public fo r the loss of part of the profit it found in taking the liquidation notes 
to the m in ts. 

F or these causes, and others moving us and out of our certain knowledge, 
full power and royal au thority, we have declared, decreed and ordained, and 
we hereby declare, decree and ordain, we will and it is our pleasure, as 
follows :-

Article I. That the remintiug ordered by our edict of the month of Sep
tember, one thousand seven hundred and twenty, shall not be continued after 
the day of the publication of our present edict. 

II. That henceforward there shall not be struck in our mints any other 
gold coins of the same standard and remedy, except those which are now in 
circulation at a tallage of thirty seven to the mark,3 doubles and halves in pro
portion filteen grains per mark remedy being allowed on the whole. 

III. W hich louis shall bear the design set for th in the attached schedule 
under the counterseal of our present edict, and shall be current in our Kingdom 
for twenty-seven lines each, doubles and halves in proportion. 

IV. It is our will th at the minting of the ecus, which circulate for seven 
livres ten sols, shall continue on the basis of the same weights, standards and 
remedi es as th ose fixed by our edict of the month of May, one thousand seven 
hundred and eighteen, and the des igns set forth by that of the month of Sep
tember, one thousand seven hundred and twenty; which ecus shall circulate, 
commencing on the day of the publication of our present edict, for only six 
livres eighteen sols each and the halves, thirds, sixths and twelfths in pro
portion . 

V. Tl1e workmanship in the minting of the said louis shall be passed 
upon in om onrts of nlon e_ys in the manner prescribed by article ~our of our 
edict of the month of December, one thousand seven hundred and mneteen. 

1 For the cause and results of this process at an earlier stage, see note 1, 
p. 419. Afte r Law's debacle the finances were gradually being_ restored to_ some intel
ligible if no t al to o-ethcr sound basis, and a definite line of pohcy was agam taken up 
in 1723. The coi';is having circulation at this time were chiefly gold louis and silver 
ecus and their various proportions. The louis were of twenty five to the mark, and 
rated at 44 livres . Those of the former issue, under recall, were taken at the mint 
at 3711 16• ; bu t , when accompanied by one eighth of the total returns in paper certifi
cates fo r liquidation the old Jonis were received at 36 livres. The silver ecus were 
at ten to the mark' and rated at 711 10•, those of the former issue, under recall, 
being a ccepted a t the mint at 611 6•, and, with one eighth in certificates, at 6 livres. 
Thus coins of exactly the same intrinsic quality were passing at three different values. 
The practical effects of this situation are recorded by Didot, vol. 2, p. 160. He con
siders the r a ting in the above new diet, of August 1723, as j ustified for a time in 
order to preve nt the general export of specie. 

2 Given at p. 472. 
s Dudot gives t he tallage as 37! to the mark, (vol. 2, p. 164.) 
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VI. To prevent any interruption of trade, we order that the louis which 
are now in ~ircula ti~n shall continue to be passed in public, and that they 
shall be r ece1 ved, u ~til the first d~y of Dece:I1ber next, on the following basis:
those of the full weight of 7 deniers 15 grams for 39 livres 12 sols each those 
o~ the full weig;h t of 7 den iers 14 grains for 39 livres 7 sols, halves in ;ropor
t1on; after which date they shall be forbidden circulation and offered and 
received at the mints and by the money changers only as b~llion. 

VII. I t is to be understood that the ecus of ten to the mark, not 
restamped, shall also be current during the said time for 6 livres 18 sols · the 
halves, thirds, sixths, an d twelfths only in propor tion; after which date, 

1

they 
shall be likewise forbidden circulation and received merely as bullion. 

VIII. To adjust the price of the other coins, F rench as well as foreign, 
to that of gold and silver bullion in the curren t coins, so that there shall be, 
in reali ty, no more than 1½ per cent of difference at most, we will that the 
mark of fine gold of 24 carats shall be received in the mints for one thousand 
and eighty-seven livres t welve and eight elevenths sols; the mark of the louis, 
as well as that of the gold Leopolds of Lorraine, the P ortuguese milreis, the 
English guineas, the pistoles of the standard fixed by the old ordinances of 
the Spanish kings, for 997 livres; that of the new Peruvian pistole for 980 
livres; the mark of fine silver or of silver of twelve deniers for seventy-four 
livres, three sols, seven and seven elevenths deniers; that of the old ecus, as 
also of the quarters, tenths and twen tieths minted in consequence of our edict 
of the month of J\fay, 171 , together with the silver Leopolds of Lorraine, the 
E nglish crowns, and the dollars or reals of the standards foed by the old 
Spanish ordinances for 68 livres ; the mark of solid plate bearing the P aris 
hallmark, for seventy liVTes one sol two deniers ; that of composite plate with 
the same hallmark for sixty-n ine livres sernn deniers, and that of plate of the 
French provinces for sixty-eight livres; the other coins and bullion in the pro
portion of their standard in accordance with the ratings which shall be fixed 
in our Courts of :Money,' at which ratings all the said coins and bullion shall 
be paid by the money changers, who shall withhold only their fees, as these 
have been :fixed. 

We command our beloved and trusty councillors, the persons holding om 
Cour t of 1vfoneys in P aris, that they shall cause our present edict to be read, 
published and reo-istered and the contents of the same to be kept, observed, 
and executed acc~rding t o their form and tenor, notwi thstand ing all edicts, 
declarations and other things to the contrary, which we have revoked and do 
revoke by our said present edict ; for such is our pleasure. And to the end 
th at this matter may be fixed and established forever, we have caused our seal 
to be affi.xed thereto. 

Given at V e1·sailles, in the year of grace one thousand seven hundred and 
twenty-three, and of our reign the eighth. 

Signed : Lours 

And, underneath, By the K ing, Signed : PrrELYPEAUX. 
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Visa, FLEURIAU ;1 seen in the council, DoDUN,2 and sealed with the great 
seal of green wax. 

Read, published, registered, and beard at the request of the attorney 
general, to be executed according to i ts form and tenor. Done in the Court of 
Moneys, in the semi-annual session, the twentieth day of August, one thousand 
seven hundred and twenty-three. 

Signed: ChUDRE. 

K
. Cohlln tbed with the original by us, esquire, Councillor, Secretary of the 
mg, t e ouse and crown of France, and of his finances. 

(For the King) 
Signed : <hoFFRIN . 

FAIL RE OF ATTEMPT TO INTRODUCE COPPER COINAGE 
INTO CANADA 

Colonies 

MY L o 1m :-
Jl.1 essrs de V audreuil and B egon. October 14, 1728. 

W e hape received the memoir from the King of the 5th May last,3 attached 
to the letter which you did us the honour to write to us on the 10th of the same 
month, with the letters patent of the said day, the 5th May last, directing the 
registration in the Superior Council of this town of the edict of the month of 
June 1721/ for the mintage of 150,000 marks of copper currency, which is to 
circulate i n the colonies. 

We have registered it, and in conformi ty with His Majesty's directions 
i t has been deter mined by the decree of registration that, in payments which 
may be made, it shall form no more than a sixth part. 5 

M. Degon issued an ordinance last year to give circulation to this money 
in accor dance with the same edict, which was published and posted up, and 
we have g iven all the protection in our power to sr de Lotbiniere,6 Director of 

1 Jo seph J ean-Baptiste Fleuriau D'Armenonvi!le, Comte de Marville was born 
22nd J anuary 1661. He was Councillor of the Parliament of Metz in 1686, and after
war ds chief clerk in the office of the Controller General. Later he was Intendant of 
Fina nce, in 1690, an d Director of Finance from 1701 to 1708, as also a member of 
the Cou ncil of Commer ce. He acted as Secretary of State for the Department of 
Marine, fr om 24th September 1718 to 14th August 1723, and Keeper of the Seals, 
from 28th F ebruary 1722 to 15th August 1727. He died senior member of the Council 
of S tate, 27th November 1728. 

2 Charles Gaspard Dodun, Marquis d'Herbault was born 16th July 1679. He 
was appoi nted Councillor of the Parliament, 26th November 1701, and became Minis
ter of Peti t ions, 13th June 1721. Subsequently he became a regular member of the 
Royal Counci l a nd of the Council of Regency. On the retirement of Pelletier de la 
Houssa ie, he was appointed Controller General of Finance 12th April 1722. 

3 See p. 511. •1 See p. 501. 
G See t he document of 5th May 1723, given at p. 511, with the r esolutions of 

the Council as to dir ect ions to be sent to Canada in connection with this subject. See 
also the despa tch of the Minister to the Governor and Intendant, 6th June 1724, given 
at p. 627, containing a representation from the Company as to their difficulties with 
t?e fi rst shipment of these copper coins. Other correspondence followed , until instruc
tions wer e given to return the balance of the coins to France (see p. 549). 

0 Eusta che Cha rtier de Lotbiniere was at this time agent at Quebec of the Com
pany of the Ind ies. He was the son of Rene Louis Chartier de Lotbiniere (see note 
1, p. 87) and was appointed a member of the Council on the death of his father, 6th 
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the C?m pan! of the Indies~ to h_ave· this m?n~y received by the public. It has 
been 1~poss1ble to succeed m_ this becaus~ it 1s ;1ot the practice in this country 
to receive or make payments ID copper com, which has been found inconvenient 
on account of i ts weight, which is much beyond its intrinsic value and because 
it is not current beyond the colony. ' 

. We_ obser ve_ so much opposition to the proposal, and so little hope of over
eomrng 1t, that 1t would not seem proper to attempt anything beyond what we 
bave done. 

,Quebec, October 14, 1723. 
[Signed] VAUDREUIL. BfooN. 

REDUCTIONS IN THE RATING OF COINS 

D ecree of the K ing's Council of Slate, providing for the reduction in value of 
lhe gold and si lver coins and bullion.1 February 4, 1724 

T H E Krno deeming it necessary to reduce the value of the gold and silver 
coins and bullion, and His Majesty desiring to make known his intentions, the 

May 1710. The difficulty a r is ing from his being under age was met by special dis
pensa t ion of 7th J uly 1711. On June 6, 1712 the Minister expressed to him the 
encoura ging assur a nce tha t, with application to duty, he might hope to repeat the 
honourable career of hi s father or of his grandfather. On April 3rd 1717, he was 
app ointed Keeper of t he Seals for the Council of Quebec, and in 1722 was appointed 
agent at Quebec for the Company of the Indies, his letter of instructions being dated 
28th March of that year . In this let ter it was stated that, for the future, the Com
pany would send to Canada both goods and money, instead of permitting bills of 
exchange to be drawn on it from thence. Notwi thstanding his brilliant prospects in 
a secular career, he a ppear s t o have been very strongly drawn to a religious life; 
and , on Apri l 4th 1726, he t ook r eligious orders at the hands of Mgr. Saint Vallier, 
bishop of Quebec. H e ga ve up, at th is ti me, his position as agent for the Company 
of the I ndies, but, w ith the King's per mission, he r eta ined his seat in the Council as 
a Jay member. It was expected t hat he would r esign his offic ial position as Keeper 
of the Seals, but, a t his own request, supported apparently by the Governor and 
Intendant who laid t he matter before the King, he was permitted to retain this posi
tion. H e was deeply involved in the ecclesiast ical and poli tical troubles which r esulted 
from the dispute over t he burial of Bishop Saint Vallier and the arrangements for 
fillin g his position. He acted as r epresentative of one of the candidates, Mgr. de 
Mornay, in t aking possession of the episcopal see of Quebec in opposition to the 
·Chapter of Quebec. In 1738 the King appointed him dean of the Chapter of Quebec, 
he having been previously ar chdeacon. In 1739 he was suspected of reviving the 
-troubles in t h e ch ur ch in Canada, and was warned that the King would take steps 
to prevent t his . However , similar troubles continued for some time and, in 1740, 
Lotbinier e a cted for the Bishop of Quebec in opposit ion to the Chapter. He died: 
.at Quebec 14t h F ebruary 1749. 

1 T he Minister of Marine, under date of 22nd February 1724, announced to 
-Vaudreuil and Begon t ha t he was sending them this decree and instructed them to 
render it public and to give due attention to its enforcement. This was the first of 

·several successive decrees, including those of 27th March, (given at p. 525,) 22nd 
.September, (given at p. 529) of 1724, and 4th December 1725, by which the coins 
were mor e or less r a pidly r educed from their highly inflated values, at the close of 
Law's epoch, t o very moderate rates. The gold louis was reduced from 27 livres to 
12 livres, and the ecu from 611 18• to 3 liVTes. As to the policy and purpose of these 
reductions, see the preamble to the edict of September 1724, providing for a recoin
:age of the silver coins (given at p. 531) . In 1725 the King declared that the reduc
tions already made had cost him 34,820,818 livres, all of which he claimed was 
.incurred in the interest of trade. 
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repor t of sr Do_dun, regular coun?illor _in the :oya~ co~ncil, controller-general 
of finances, hav1~g been heard, His MaJesty bemg m bis council has ordained 
and hereby ordams, th~t, ;omme~cing on the day of the publication of the 
p~·esent decree, the lo_ms d or which circulate at present for 27 livres, shall 
c1rc~late fo~ onlJ: 24 h vres each, the doubles and halves in proportion, and that 
the. ecus which cnculate at present for 6 livres 18 sols, shall circulate for only 
6 h vre~ 3 sols each, the halves, quarters, and the silver coins and bullion in 
proport10n. 

His Majes_ty e1;1-joins the officers of his Courts of Moneys and the intend
an_ts and comm1ssar1es lo~ated thr?ugbout the provinces and generalities of the 
Kmgdom for the execution of his commands, to give their attention to the 
carrying out of the present decree, which shall be read, published and posted 
up wherever necessary, to the end that no person may be ignorant of it. 

Done in the R ing's Council of State, the King being present, at Versailles, 
the fom th day of February, one thousand seven hundred and twenty-four. 

Signed: PHELYl'EAU:X. 

FURTHER REDUCTION IN THE RATING OF THE COINAGE 

Decree of the King's Council of State for the reduction in value of gold and 
silver coins and bullion, and of copper coins and coins of baser metal. 
M arch 27, 1724.1 

T HE RING deeming it necessary again to reduce the rate of gold and 
silveT coins and bullion, and at the same time to reduce the coins of copper 
and baser metal, and desiring to make provision for the same, the report of 
sr D oclun, r egular councillor in the royal council, controller general of 
finances, having been heard, His Majesty being in his council has ordained 
and hereby ordains, that, commencing on the day of the publication of the 
present decree, the louis d'or which at present circulate £or 24 livres, shall 
hencefor th circula te for only 20 livres each, doubles and halves in proportion; 
the mark of fine gold of 24 carats shall henceforth be received at our mints 
for eigh t hundred and one livres sixteen sols four and four elevenths deniers, 
and that of the old louis d'or at seven hundred and thirty-five livres; the ecus, 
which at present circulate for 6 livres 3 sols, shall henceforth circulate for · 
only 5 livres each, halves and other fractions in proportion; the mark of fine 
silver of 12 deniers shall likewise henceforth be received at the mints for 
only fif ty-three livres nine sols eleven and one eleventh deniers; the mark of 
ecus of the enrlier mintings for 49 livre5, and the other gold and silver bullion 
in propor tion. 

His :Majesty ordains that, commencing from the said day of publication 
of the present decree, the coins known as thirty deniers, which at present circu
late for 3 sols, shall henceforth circulate for only 27 deniers; the sols or 
douzains, which at present circulate for 2 sols, shall henceforth pass for only 
18 deniers; the copper sols of 12 deniers, the minting of which was ordered 
by edict of the month of May, 1719, and which at present pass for 16 deniers, 

1 Under date of 6th June 1724, the Minister sent this decree to the Governor 
and Intendant with instructions to register and enforce it. 
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s?all henc_eforth pass for only 12 denie;s, the fractions in proportion, and the 
liards which at present pass for 4 demers shall be reduced to 3 deniers each. 

. ~is Maje~ty enjoins t?e officers of his Courts of Moneys, and the com
missanes_ an d m tend~nts d1~persed ~hroughout the provinces and generalities 
of !he lCin rrdom, to give t~eir attention to the execution of the present decree, 
which shall be read, published, and posted up wherever necessary to the end 
that no person may be ignorant of it. ' 

J:?one in th e King's Council 0£ State, His Majesty being present, held at 
Versaill es th e twenty-seventh day of March, one thousand seven hundred and 
twenty-four. 

Signed: PHELYPEAUX. 

OLO.rJIAL COPPER OINAGE: SUGGESTIONS FOR ITS 
DISPOSAL 

Versailles, June 6, l '724. 
To M ESSRS DE V.auDREUIL .A.ND RoBERT. 1 

.. . . ... ......... .. .............. .. .. .. ....... . . . . .. .. . .. . .. .... 
The Company of the Indies has represented that it has in the hands of 

its agent at Quebec about 20,000 lines' worth of copper coins, stamped 
"French olonies," which it cannot employ in payment for beaver, on account 
of its inabil ity to furni sh the four :fifths2 in gold or silver coins, as has been 
required . lt bas been proposed at the same time to hand over that portion 
of th e 20,000 livres to the office of the Treasurer of the :Marine at Quebec, 
which would appear to be convenient to give currency to this money, which 
would be 11seful in the colony, and which would always remain there. I am, 
however, deciding nothing on this subject without first having your opinion, 
which I beg you to send me by this year's vessels. I may observe to you that 
each coin of this money, wh ich according to the edict is worth 1 deniers, is 
worth no more than 12, by reason of the reductions that have taken place here, 
and th at the other coins are reduced in proportion. They should not be given 
to the Treasurer except on this basis, and distributed to the public in accord
ance with this value, because there will be sent, before the e coins are trans
ferred, a decree of reduction bringing them down to this rate. You might 
consu It the chief inhabitants on this question, but I belie1·e the transaction to 
be of advantao·e to the colony which will have, by means of the reduction, 
abou t 13,000 livres' worth of th is money, which is necessary for salaries and 
sundries. 

Y ou will also send me an exact statement of the quantity of this coin in 
the hands of the agent of the Company, so that I may transfer here the same 

1 Edme Nicolas Robert was the nephew of Louis Robert, the first Intendant 
of Canada, and a cousin of the Marquis de Seignelay. He had been Councillor of 
the Grand Council, and about 1718 occupied a position in the royal service at La 
Rochelle. He was selected as Intendant of New France to succeed Begon, 22nd Feb
ruary 1724. He was al ready acting in that capacity in France from the time of his 
appointment. His instructions as Intendant were issued in the form of a memoran
dum from the King, under date of 22nd May 1724. He embarked for Canada 24th 
July, but died at sea immediately afterwards. His death not having been learned 
in France until the return of the vessels from Canada, many despatches had be~n 
sent to h im in the interval. These were acted upon by Begon, who remained m 
Canada as acting Intendant unti l a successor should be appointed. 

2 This should be five-si_xths, according to the arrangements made in the Royal 
Council, 5th May 1723 (seep. 511). This is the proportion given also in the decree 
of registration, as r eported by the Governor and Intendant, 14th October 1723 (see 
p. 521). 
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value i? money ?Y means of an order which the Company will give [for you] 
to receive from its agent the same amount in copper coin. 

REDUCTION IN RATING OF THE CURRENCY 

Decree of the King's Council of State enacting a reduction in the rating of the 
gold and silver coin and bullion; September 22, 1724. 

His :Thfaj esty having deemed it necessary, as well for the ad,rantage of 
trade and the reduction of the price of provisions, as for the general welfare 
of all his subjects, to fL" the rating of the currency on a basis which shall be 
invariable for the future; His Majesty has caused enquiry to be made in his 
council as to whether it would be proper to make a further reduction in the 
value of coins or to leave them on the footing on which they stand today, and 
it has appeared to him indispensable to reduce the coins by one single and 
:final reduction to a value which may be the basis for an edict of general regu
lation fo r t he stabilizing of the currency, which will be issued immediately 
to that effect. 

And H is Majesty desiring to explain his intentions respecting the said 
reel uction, having heard the report of sr Dodun, councillor in ordinary in the 
royal council, controller general of the :finances, His Majesty, being in his 
council , has ordained and hereby ordains that, commencing from the day of 
the publ ica tion of the present decree, the lou is d'or, which at present circulate 
for 20 livres, shall henceforth circulate for only 16 livres, doubles and halves 
in proportion ; that the mark of :fine gold, that of the earlier louis, the mark 
of fi ne sih-er and that of the ecus of earlier mintages shall be received at the 
mints on the basis of a 1·eduction of one fifth from the price foed by the decree 
of the 27t h :Mar ch last, and other gold and silver bullion in proportion, the 
whole in conformity with the tariffs of values which shall be promulgated in 
execution of the present decree. His Majesty declares that there shall be no 
further reductions made in the value of the currency in future, as will be set 
forth at greater length in the edict for the regulation of the currency which 
will be published forthwith for that purpose. 

H is Majesty enjoins the officers of bis Courts of Moneys and the intend
ants and commissaries located throughout the provinces and generalities of 
the kingdom, to give their attention to the execution of the present decree, 
which shall be r ead, published, registered and posted up wherever necessary, 
to the end th at no person may be ignorant of it. 

Done in the K ing's Council of State, His Majesty being present, at Fon
tainebleau, the twenty-second day of September, one thousand seven hundred 
and twenty-four. 

[Signed] P HELYPEAUX. 

26541-3,1 
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EDICT RELATING TO THE ABOVE 

531 

Edict of the King, _lo the ~ffect ~hat there sha~l be mad~ a general recoinage 
of all the silver coins; given at F'antainebleau ·in the month of Sep
tember, one thousand seven hundred and twenty-four,-Registered in 
the Court of Moneys,1 

Loms, by the grace of God, King of France and of Navarre, to all present 
a11d to come, GREETING, 

Nothing has appeared to us more important for the general well-being of 
our state than to fix a certain and invariable rate on the value of money, on 
the basis of which our subj_ects and foreigners may trade with assurance, and 
which may serve as a certam standard, as well for the stabilizing of exchange 
as for the prices of goods and merchandise. The considerable over-ratin.,. of 
the currency to which we have found ourselves committed by the circumsta~ces 
of the times, and the necessity of restoring the currency by successive redu17 • 

tions to the basis at which it seemed proper to :f:L--,: i t, has prevented us until the 
present from achieving this object; we have indeed determined, since the 
r eduction ordained by the decree of March 27 last,2 to allow a considerable 
time to elapse in order that we may be in a position to decide, from our own 
experience and with a knowledge of conditions, whether it were proper to fix 
the rate of coins on the basis to which they were reduced by the last decree or 
to r educe them still further, and to what point it would be necessary to carry 
this reduction. And after having had the different memoirs which have been 
laid before us examined in our council, it has appeared to us that after a con
siderable overrating of the coinage, when a whole nation has entered into obli
gations for a long period on a legal-tender value infinitely higher than that 
which it had previously, and manufactures and trade are adjusted to this 
basis, i t is very dangerous, not to say impossible, to return to the pre,·ious 
standard. 

T he example of the past shows us this, since the mark of coined silver 
had been carried up by degrees to the legal-tender value of 27 livres, by 
enli:m cemen ts which took place at different times, after which we have always 
been obliged to keep a higher value for the currency than it had before: the 
experience of what occurred in 1715,3 and the several efforts made to return 
to the early standard demonstrates how pernicious it would be to follow this 
course. 

For these reasons we believed that we should adopt a scale which may 
reconcile as far as possible the several interests which are met with, and none 
has appeared to us more just than that of 16 fo'l.'es for the louis d'or now in 
circulation, and of 4 livre-s for the ecu which wi.11 be struck in execution of our 
present edict, since we thereby reduce the coins by nearly one half the rates 
at which they have passed for some years, and we place them on a footing 
almost equal to that at which they have stood during a large part of our reign, 
and even in the time of the late king, om greatly honoured lord and great 

1 In a despatch from the Minister to the Governor and Intendant, dated 10th 
October 1724, he states that he is sending them the foregoing decree of the 22nd Sep
tember, with r eference to the new, and, it was hoped, final reduction in the rating of 
the coins; a s also this edict of the same month prescribing a new mintage of silver 
coins t o conform more accurately with these ratings. They were required to register 
these in the Council of Quebec and have them duly executed, 

2 Seep. 525. 
8 For particulars as to the conditions of that period see note 1, p. 419. 
l!&641-34i 
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grandfather, without however it appearing that while they stood on that basis 
~here was an obvious advance in the prices of goods and merchandise; but as 
1t ~a~ appear~d to us _necessary. to mak~ calculation in silver coins easier, by 
avo1drng the rnconvement fractions which are found in the divisions of the 
ecu, by reason of the thirds, sixths, and twelfths, in which there is always a 
loss for those who are obliged to give them in small transactions, and being 
informed, furthermore, that, owing to the quantity which has been minted of 
these coins for some years past, the inconveniences connected with payments 
have been considerably increased, these being for the most part made in 
those kinds of coin, the counting of which takes three times longer than that 
for payments which are made in ecus; we have deemed it proper to have a 
general remintage of all the sih·er coins, by ordering a new coinage of ecus of 
the same standard as those now in circulation, and of the weight which shall 
be fixed by the present edict, as, also, to have coined halves, quarters, eighths 
and sixteenths of ecus, by means of which the ecu being divided into coins of 
40 sols, 20 sols, 10 sols, and 5 sols, and there being minted no greater quantity 
of these coins than is required to maintain the customary proportion with the 
ecus, accoun ts and payments will be made with greater facility and without 
loss to the publ ic ; we shall thereby change the proportion (15 to 1) which 
existed between gold and sih·er and reduce it to the proportion of about 14½ 
to 1, this change appearing to us necessary since the quantitative proportion 
has changed between the metals; and as it is our intention no longer to take a 
profit on the manufacture of our coinage, we will reserve only two per cent, 
partly for the waste and lack of fineness, and partly to pay a portion of the 
expenses of the present coinage, the excess being paid by us from our own 
fu nds. By these differences we shall establish a just proportion, a suitable 
valne and a convenient division in the whole coinage of our realm, and we 
shall thereby put ourselves in the position of not being obliged to change any
thing in the future. 

F or these causes, and others moving us thereto, with the advice of our 
conncil, and of our certain knowledge, full power and royal authority, we have 
by our present perpetual and irrevocable edict, declared, decreed and ordained, 
and we hereby declare, decree and ordain, and it is our pleasure, namely, 

Article I. That, commencing on the first day of November next, there 
shnll be s truck in our mint, ecus of the same standard and remedy according 
to law as those struck in consequence of our edict of the month of September 
1720 1 and other of an earlier date, but at the tallage of ten and three eights 
to th~ mark, half ecus, quarters, eights and sixteenths in proportion, and with 
a weight remedy of half a drachm per mark for the ecus and half ecus, o-f 
41 ½ gra ins for the quarters and eighths, and of 83 grains for the sixteenths; 

• all which coins shall bear the design set forth in the schedule attnched under 
the counterseal of the present edict, shall be milled on the edge in the usual 
manner, and shall pass current within the whole extent of our Kingdom an,l 
th e territories and seigniories under our authority, for 4 livres each, the hah-es 
for 40 sols, the qnarter ecus for 20 sols the eighth ecus for 10 sols and the 
sixteenth s for 5 sols. 

IT. To prevent any interruption of trade we will and ordain that tLe 
ecus, half ecus, thirds, sixths and twelfths of ecms, which are now in circulation 
shall con tinue to be received in pa_yments, until the first of February of next 

1 Given at p. 475. 
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year, on _the ~asis establis?ed b;y the decree of the 22nd of the present month,1 
after wluch tune these corns will be deprived of all currency, and will not be 
thereafter received in our mints except by weight. 

III. \Ve will that, in consequence of the decree of our council of the 22nd 

of the present m onth, the rate per mark of fine gold or of gold of 24 carats 
shall be and remain fixed at 641 livres 9 sols l¼i denier; that of the loui~ 
which have been decried, of the pistoles of the standard fb;:ed by the old ordi
nances of the kings of Spain, of the Portuguese milreis, and the English 
guineas, at 588 livres; the mark of fine silver or of 12 deniers, at 44 livres 
8 sols; that of the French ecus which have been withdrawn, of the dollars or 
reals of the standard fixed by the old ordinances of the kings of Spain, and of 
English crowns, at 40 livres 14 sols; the mark of solid plate bearing the Paris 
hallmark, at 41 livres 18 sols 8 deniers; that of composite plate of the same 
hallmark, at 41 livres 6 sols 4 deniers ; and that of other plate and coins in the 
propor tion of thei r standard, in accordance with the valuations which are 
determined by the officers of our Comts of Moneys, on which valuations all 
bullion shall also be paid by the money changers, who shall deduct merely 
their fees as these have been fixed; in consequence of which we enjoin the 
said money changers to provide themselves with the necessary funds, on pain 
of being deprived of their priYileges. We declare, in accordance with the said 
edict, that there shall be no reduction or other variations in the value of the 
coinage, wh ich shall remain in future on the basis wh ich has been fixed by the 
present edict ; we for om part renouncing the taking of any profit on the 
min tage of our money, our intention being to relinquish to our people the 
seigniorage dues and to reserve to ourselves nothing more than the cost of 
minting, which must never under any pretext exceed two per cent, partly for 
the lack of fineness and partly for the waste and all other expenses of minting, 
we undertaking to make up any shortage from our own funds. 

I V. Th e workmanship of the minting ordered by the present edict shall 
be passed upon by our Courts of Moneys, in the form prescribed by Article IV 
of our edict of the month of December 1719. 

W e give it in command to our well-beloved and trusty councillors, the 
persons hold ing our Conrt of Moneys in P aris, that they cause our present 
ed ict to be r ead, published and registered, and the contents of the same kept, 
obser....-ed an d execnted according to its form and tenor; for such is our pleasure. 
And to the end that this shall be a matter firm and established forever, we 
have caused our seal to be affixed thereto. 

D one at Fontainebleau in the mouth of September, in the year of grace 
one thousand seYcn hundred and twenty-four, and of our reign the tenth. 

And undernea,th, By the King 
[Signed] Loms 

[Signed] FLEURLI.U 

Exhibited in Council, DonuN; and sealed with the great seal of green wax, 
and ihereafler is written; 

Read, published and registered, the King's attorney general having 
been heard nnd reqnestino· it to be executed according to i ts form and tenor 
in accorda~ce with the detree' of th is day; done in the 'court of :Moneys in the 

1 Given immediately preceding this, p. 529. 
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semi-annual session, the twenty-sixth day of September, one thousand seven 
hundred and twenty-four. 

[Signed] 0-Eonxi:. 

. And thereafter i~ also written: Collated with the original by us, coun-
cillor, secretary-councillor of the King, his house the crown of France and of 
his finances. ' 

[Signed] 0-EoFFRIN. 

PROPOSED RETURN OF THE COPPER CURRENCY OF THE 
COMP ANY OF THE INDIES 

Copy of a letter written to Count de J.faurepas1 by Messrs de Vaudreuil and 

My Lord:-
Begon, dated November 2, 1724. 

. ....... . .... .. . .. .. .. ... ..... ... .... .... ..... .. ....... .. . .. ... 
We have nothing to add to what we wrote you on October 14 of last year,2 

regarding the copper currency. The chief inhabitants whom we have consulted 
are _of opinion that it is not adapted to this place, that it can only be a burden, 
havrng no currency outside the colony, and that it is not necessary as the 
smallest purchase is never below a sol marque. Observing the circulation it 
appears to have, we are of the same opinion. There remains in the hands of 
the agent of the Company of the Indies, according to the schedule herewith, 
in pieces of 9d reduced to 6d, a quantity worth 13,350 livres, which is of no 
use to the Company, and may be very prejudicial to the inhabitants, who 
would receive no other money for their small wares; we believe that it would 
be danrrerous to make any further efforts in this matter, that it would be better 
not to risk anything, and that there is no other course to take but to send it back 
to France . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

[Not signed.] 

1 Jean Frederic Phelipeaux, Comte de Maurepas was born at Versailles 3rd 
J uly 1701. He was the son of J erome Phelypeaux, Secretary of State. (See note 2, 
p. 109.) On August 14th 1723 he became Secretary of State for Marine in succes
sion to Fleuriau, a nd continued in that position until 30th April 1749. As Minister 
of Marine he beca me also a member of the Bureau of Commerce, 19th June 1724. 
He was designated President of t he Navy Board and Minister of the Colonies, from 
J anuary 1733, and as such maintained a detailed correspondence with the officials 
of the colonies, especially with the Governor and Intendant of Canada. His wit and 
sarcasm as applied to the other ministers of Louis XV, many samples of which have 
been preserved, led to his dismissal from office in 1749, and his exile from the Court 
for the remainder of that r eign. On the accession of Louis XVI, however, he wa~ 
recalled to favour, and became Prime Minister and chief of the Council of Finance. 
He died 21 st September 1781. The general contemporary estimates of him would 
indicate that, wh ile not of very profound native ability, he readily grasped the ideas 
and plans of others, and was favourable to the promotion of science in its application 
to navigation and commerce. In his personal relations he was most agreeable and 
accessible. In the administration of the Department of Marine he was supposed to 
be under the influence of Fleury, who was Chancellor from 1717 to 1746. 

2 See p. 521. 
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RESPONSIBILI TY FOR OARD :MONEY ACCOUNTS 

Colonies 

M. B egan. 2 Nov. 1724 

My L or d : 

639 

• • • 'i ~~~ ·r·e~ i; i·ni,' b; • ~ ·; ri~~ t·e· i~tt~r: • t~· th~ ~;~ ~i;s· ~~ th~ ~~bj~c·t • ~f 0

th~ 
card money. .As you have, however, been good enough to poin t out to me that 
th is 1:1atter is of concern to me, and to recommend me to bring with me whut
ever 1s necessary to close it up entirely, I am taking the liberty, My Lord, to 
sta te that I do not know in what respect it could affect me. 

It is the agents1 of the Treasurers General in this country who have been 
entrusted with all this money, in accordance with the receipts on the margins 
of a ll the official minutes of the issues that have taken place, and who alone 
sh ould render account of it, and M. Gaud ion, who will receive this year by 
the Chameau his re turns for 1721, will have the receipts fo r the su rplus on 
these returns which he requires. 

DISPOSAL OF THE COLONIAL COPPER CURRENCY 

Id [Versailles, May 29, 1725.] 

To 1fESS R S DE V AUDRE UIL Al'H) 0HAZEL2 

Gen t lemen, 
I wrote on June 6 of last year to Messrs de Vaudreuil and Robert,3 that 

th e Company of the Indies bad represen ted to me that they bad in the bands 
of th ei r agent at Quebec about 20,000 livres worth of copper coin, stamped 
Colon·ies F'ran caises, which they were unable to give in payment for beaver, 
owing to their in ability to fnrnish the four-fifths in gold and silver coins as 
had been pr escribed, that it bad been proposed to transfer this portion, of 
20,000 li\7l'es, to the office of the Treasurer of the Narine at Quebec, which 
appeared a convenient method of putting this coin in circulation, which might 
be usefu l to the colony and migb t remain there always, bu t that I did not wish 
to decide on the m atter before having their advice, which I asked them to sen d 
me by the return of last yea r's vessels. 

1 As t o the r ela tion of the agents of the Treasurers General to the issue and 
paymen t of t he card money, see note 1, p. 383. 

z GuiJJaume de Chazcl, or Chazelles, was informed by the Council of Marine, 
16th J anuary 1725 that he had been selected the previous day to succeed the late 
M. Robert a s Intendant in New France. Previously he had been commissary general 
a t Brest , from April 1716. He was instructed to sail for Canada in May and took 
passage on the King's vessel the Cham ea1t, which had made so many voyages to 
Ca nada. On this occasion, however, arr iving off the coast of Cape Breton in ::i very 
hea vy stor m, t he vessel was wrecked on the island of Port Nove, about three leagues 
from Loui sbou rg, on the night of the 27-Sth August. It became a total wreck, with 
the loss of everyone on board including the new intendant. As in the case of h is 
predecessor, M. Rober t, numerous despatches were sent to him before his fa te was 
known in France. Once more III. Begon had t o prolong his stay in Canada, continuing 
t o d ischarge the duties of in tendant. 

3 Given at p . 527. 
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I obser ved to them that a coin of this money, rated in accordance with the 
edict for the mintage at 18'1, was worth no more than 12d, and the others in 
proportion, by reason of the reduc tions of the coins, and that ·these coins 
should be handed over to the Treasurers' agent, only on this basis, and circu
lated in public on the same basis, since, before these coins were delivered to 
him, a decree would be issued prescribing this reduction and rating them at 
two-thirds of their original value. I remarked that they might consult the 
chief inh abitants on the matter, but that I thought the proposal of advanta"e 
to the colony, which would by this means have about 13,000 livres worth ~£ 
small change necessary for salaries and sundries. I asked them to send me 
an exact account of the quantity of this coin in order to deliver the same 
amount in silver to the Company here, who would give an order for the 
delivery by their agent at Quebec · of the equal sum in that coin, to the agent 
of the Treasurers. 

Messrs de Vaudreuil and Begon who received that letter have not replied 
either jointly or individually.1 I have found among the papers concerning 
Canada, only a schedule of these coins furnished by sr Lotbiniere, in a copy 
collated by M. Begon, by which it appears that there was at that time, in the 
hands of the agent, 534,000 pieces of !Jd, making a total of 20,025 livres, 
which would be reduced to 13,350 livres, through the reduction of one-third; 
but this schedule is not sufficient to enable me to bring the matter to a conclu
sion. I shall awai t the further explanations upon it, required from Messrs de 
V auclreuil and Robert, in my despatch of June 6, of last year. 

[Not signed] 

LOSS ON THE COINS IN THE GOVERNMENT TREASURY 
OWING TO REDUCTIONS IN RATI1~G 

Colonies 

R eductions 

Messrs de Longueuil and Beg on. 

My L ord:-

October 31, 17'95. 

W e have the honour to reply to the letter you wrote to Messrs ~e V audreu~l 
and Robert on October 10 of last year,2 sending the decree of t~e Krng's ~oun~il 
of State of the previous September 22, which enacts a re_duct10n of_ 4 hvres rn 
each louis d'or of the last minting, doubles and halves rn proportion, and of 
205 on each ecu of 10 to the mark, halves, thirds, sixths, and twelfths in 
proporti on, and the edict of the same month which p_rescribe? a general coinage, 
and a new min tin CT of silver coins; they were registered m the office of the 
clerk of the Super~r Council, on the thirteenth of August last, and published 
the same day. 

1 The despatch of November 2nd, 1724 giv~n above at p. 637, is the reply in 
question; bu t , probably owing to the d~l~y occas10ned by the wreck of the Chameau, 
it had not then been received by the mm1ster. 

2 See S erie B, Vol. 47, p. 239. 
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vVe enclose the official minutes made by sr Begon, in consequence, one 
of the same day at the office of sr Cugnet,1 Director and Receiver of the 
Domai n, according to which the Joss of one-fifth on the coins found in his 
Chest amounts to the sum of 2242 livres. 

The other, also of the same day, at the office of sr de Boiscler2 Controller of 
~arine, according to which th~ 1oss of the fifth on the collections made by 
hrm, the present year, of 6 demers per livre withheld for the invalids of the 
Marine, amounts to 17611 108 • 

And the third of the 26 th of the same month at the office of sr Lanoullier 
on the return of himself and M. Daigremont from Montreal, where the said sr 
de Lanoullier had gone to retire his orders,3 according to which the loss on 

1 Fran<;ois Etienne Cugnet had been for some time Director and Receiver Gen
eral of the Doma in of the West at Quebec. In that capacity he represented in Canada 
Armand Pill a voine, contractor of t he general f ermes of France and the Domain of 
the West . In 1722 increasing losses to the contractor, owing to the contraband trade 
led Cug net to r equest and receive the assistance of a detachment to guard the Lak~ 
Champla in r oute. In October 1729 a regulation of the Intendant gave effect to an 
agreement between Cugnet, as representing the ferntier of the Domain, and Lanoul
lier, as a gent of the Company of the Indies, making an equal division of the seizures 
of goods a nd furs in connection with the contraband trade. (See E. et 0., vol. 2, 
p. 338.) H ad Daine been appointed Attorney General in 1728, Cugnet was. to have 
succeeded h im a s Clerk of the Council. He was, however, appointed to tbe first 
vacancy in the Council , 13th February 1730, and three years later, 18th April, 1733, 
was promoted to the position of first Councillor. Being of an enterprising disposi
tion Cug net undertook several important experiments in the way of developing the 
na tura l r esources of the colony. Between the years 1730 and 1733 he devoted con
siderable a t ten t ion to the possibility of domesticating, at Montreal, buffalo from the 
Illinois d istrict, with a view to utilizing their hair or wool in the production of tex
tiles. Th is enterprise was fostered by the government but proved to be impracticable. 
He then turned h is a ttention to the cultivation of tobacco, and was again encouraged 
by the Bureau of Commerce, in the hope of obtaining from Canada supplies of this 
luxury wh ich would relieve France from its dependence upon England for that 
important product. After several years of experiment the experts in France reported 
that the qua lity of the samples sent over was still considerably below the desired 
standard. The Domain of the West having been separated from the general fei·me 
of Fra nce, in August 1723, and transferred to the Department of l\Iarine, Cugne~ 
lost hi s position a s d irector . He was still considerably in arrears in his payments 
to the Doma in. H e applied for a lease of the post at ~adou~sac and the adjoining 
territory. After some delay, t he In tendant was authorized, m May 1737, to grant 
him the lea se. The King sanctioned the lease for nine years from 1st October. 
Cugnet 's next enterprise was the organizing of a company, with himself as treasurer 
and includ ing several prominent officials in Canada, to take over the lease of the St. 
Mauri ce iron forges, previously held by Francheville. Cugnet's company raised much 
new capital and otherwise involved itself in heavy obligations in order to develop 
this inter esting enterprise. The results, however, were anything but encouraging 
and the company was speedily involved in financial troubles, evidently due to extra
vagance and poor management. It was forced to give up the lease about 1740. There
after Cugnet, who had apparently accumulated some considerable fortune in other 
direct ions, was chiefly engaged in the task of liquidating his debts partly in connec
tion with the arrears owing to the Domain, but chiefly in connection with the iron 
forges. To assist him in these matters he was granted a lease of the chief fur posts 
to the north of Lakes Huron and Superior, and the continuation of the lease of 
Tadoussac. Although he did not appear to be making very rapid progress in his 
liquidation, yet it was found after his death in 1751, that his estate was sufficient to 
meet the remain ing obligations to the national treasury and the creditors of the 
Iron Company. 

2 This is Lanoullier de Boisclerc who is mentioned in the next paragraph. (See 
note 1, p. 357.) 

s Being the orders or ordonnances which had been issued there in payment for 
local supplies and services, and which circulated among the tradesmen and others 
until they were redeemed in exchanges on France at t he close of the season. 
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the coins found in his Chest amounts to the sum of 472011 38 4\ which we beg 
you to m ake good. 

We have the ihonour to be with the most profound respect, 

My Lord, _ 

Your very humble and obedient servants, 

LoNGUEUIL. BfooN. 

Quebec, October 31, 1725. 

OF FICIAL MINUTE OF THE LOSS I NVOLVED THROUGH THE 
R EDUCED R ATING OF THE COINS 

In the year one thousand seven hun dred and twen ty-five, on the after
noon of August 13, we, Michel Begon, Seignior of Murbelin in Picardy and 
other places, Councillor of the Ki ng in his Councils and in the P arliament of 
Metz, Intendant of Justice, P olice, and Finance of New F rance, repaired to 
the office of the Western Domain in this country to make our report on the 
coins in the chest in the office of the sa id Domain, where, in the presence of 
Messrs J oseph N ouchet, controller, and Henry du Sau toy, inspector of the 
said office, sr Cugnet, director and receiver-general of the said Domain, opened 
his strong box, and displayed to us the coins hereafter mentioned, which he 
informed us were the proceeds, partly from the receipts of the import duties 
and partly from land dues, and the sale of oil, arising from trade, all being 
received during the present year, which coins were counted in our presence. 

Namely : 

T en double louis at 40 livres, making 400 livi·es ... . .. . ... . . . . . . 
F orty-seven louis d'or at 30 livres, making 1410 livres . . ... ..... . . 
Fif ty-three Louis d'or at 20 livres, making 1060 livres . . . . . . .. . . 
F our half louis a t 10 livres, making 40 livres . . .... ..... ...... . . 
Two hundred and for ty-four ecus at 5 livres, making 1220 livres ... . 
F om- thousand twenty-n ine pieces of 33" 4a, making 6715 livres ... . 
F our hundred and thirty-two pieces of 16" S<l, making 360 livres .. . . 
~nd two half ecus of 50 sols each, making 5 livres ... . ... . ... . . . . 

T otal . ... . .... . . .. . . ... - - - - • • • - - - • - • · · · · · · · · · · • · · • 
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livres 
400 

1,410 
1,060 

40 
1,220 
6,715 

360 
5 

11,210 
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Loss of one-fiftb on that sum, making a reduction on this day of 
2242 livres .... . ....... . ......................... . .. . 

Rem ain ing in the chest 8,968 livres ......................... . 

Same total . .. ................................ . ... 

547 

2,242 
8,968 

11,210 

. Th e present official minute was made and attested, in duplicate, amount
rng to the sum of eleven thousand two hundred and ten livres accordinO' to 
the circu lation before the reduction of this day, and of eight thousand ~ine 
hundred and sixty-eight livres, according to the said reduction, by which there 
appears a loss of two thousand two hundred and forty-two livres at the office 
of the Domain, on the above mentioned year and day. 

Signed, Begon, Cugnet with a paraph, Nouchet with a paraph, and du 
Sautoy with a paraph. 

Copy 
[Signed] BfooN. 

DIFFICULTY OF IMPOSING TAXES ON THE COLONISTS 

Colonies. 31st October, 1725 

Messrs de Longueui l and Begon 
My Lord: 

sr Begon has caused 2,000 livres to be kept back from the Seminary of 
St. Sulpice for the present Jear and 3,000 livres which they owed from pre
ceding _years, for the walls of :Montreal. 

·X·He has given orders that the other inhabitants of this town are to de com
pelled to pay what they owe of this tax up to the end of 1721, and what they 
will o,Ye for the present year-all of which has as yet had no effect. 

We have the honour to represent to you that the amount collected in card 
money, up to the end of 1719, is very small, and that to effect it we have been 
obliged to take rigorous measures, wh ich have been veTy expensive; that the 
difficulty of collecting is the greater at present from the fact that these taxes 
must be paid in metall ic coin. sr Raimbault,1 King's Attorney in Montreal 
wh o bas been entrusted with the duty, begs us to relieve him of it and no 
person can be found who is willing to undertake it. 

The people of this colony are so little used to taxes, and there is so much 
difficulty and in convenience in compelling them to pay, that we beg you very 
urge11tly to discharge them from it, the profit to be derived not being equal to 
the ill effects which th is collection may produce, the lease of the posts in the 

1 Pierre Raimbault was apparently born at Montreal 1671, and became a notary 
there in 1699. He was afterwards appointed King's Attorney for the district, in 
Ma1·ch 1706, and on 15th February 1724 he was promoted from this position to that 
of special or provisional lieutenant of the district of Montreal, his son Joseph Charles 
succeeding- h im as K ing's Attorne}'. On the 29th Apri l 1727 he was again promoted 
to the full judicial position of Lieutenant General or Judge of the district, a positon 
which he held unti l the time of his death, 16th October 1740. 

26541-35 ! 
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upper country would be a gentler means, and a more productive prospect for 
the expenses of this wall. 

[Signed] LONGUEUIL [and] BfooN. 

·.-P. 52 : Marginal note:-

It is expedient to oblige them [to pay] regularly, year by year, having 
regard to what they may owe for the time when the cards circulated in the 
~olonY:. It is not expedient to remit them, thus giving opportunity to all the 
mhab1tants to refuse to pay. It is necessary to act so as to get something from 
them and not to leave them at rest in this regard, unless they pay regularly every 
year. 

COLONIAL COPPER CURRENCY: COMP ANY'S DESIRE TO 
HA VE MATTER SETTLED 

"MEM OIR OF THE COMP ANY OF THE INDIES FOR THE INTENDANT OF CAN.ADA 

The Company sent to sr de Lotbiniere, in the year 1722, 40,025 livres in 
coins, to be employed in the purchase of beaver, viz:-20,000 livres in silver 
coin, and 20,025 livres in copper money worth gd a piece. He had orders to 
make his payments half in silver and half in copper, but the refusal, as he 
claims, to take the money, determined him t-0 use the silver and hold the copper. 
Th e Company ordered him in 1724 to request the Intendant to draw up !ln 
official minute respecting this money, which had just undergone a reduction 
in value of one-third, to make clear how the matter stood, and ascertain whether 
it migh t not be agreeable to transfer it to the Treasurer, to be distributed in 
paying the troops. Count de Maurepas wrote in the same sense to M. Begon, 
obser ving to him that he thought .that a sum of about 13,000 livres in copper 
money in a country like Canada could not but be useful in business, the more 
so as it had been reduced to its intrinsic value. 

sr de Lotbiniere having made no reply to the Company, it has not been 
able to follow up the subject with the Minister. 

However, it is not convenient to the Company to leave this sum idle any 
longer in the Treasury at Quebec. For this reason it very humbly solicits the 
Intendant to be good enough on his arrival to prepare an official statement of 
how the case stands, and to say whether he is of opinion that this money can 
be circulated in the colony, to make a report upon it to Count de Maurepas, 
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jointly with the Govem or General, and to send the official minute of the 
amount; if not, to order the agent to return the money to France with the 
official minute. 

. ... . .. . . . ... . ........... . .................... . 
D one at Paris in the office of the Company of the Indies, May 2, 1726. 

The D irectors of the Company of the Indies: 

S igned : RaunoT, D'EsPREMENIL, D ESHAYES, J. MoRrN, FROMAGET, 

Gonc1-rnu, L E CORDIER, CaSTANIER, P. SaINTARD, and BoYVIN n'lliRnAN

couuT. 

A GENERAL RECOINAGE FOR REVENUE PURPOSES 

Ed·ict of lhe K ·ing, enacting the mintage of new gold and silver coins, g·iven at 
Marly in the month of J anuary, one thousand seven hundred and 
twenty-si.x, registered in the Court of lJ!Ioneys.1 

Loms, by the grace of God, King of France and of Navarre, to all present 
and to come, GREETING. 

By divers ed icts issued . in the month of June last, we have provided a 
solid and assured fund for the successive repayments of the securities giving 
ri se to the interest and other annual charges against our State, and we have 
likewi se allocated differen t funds to liquidate the arrears of former years ; but 
this sum not being nearly sufficient to provide for the entire payment of the 
arrears, wh ich are, moreover, considerably augmented by the extraordinary 
expenses of the preced ing year, after having retrenched on pensions, on the 
household troops, on diveTS other parts of the expenditure, and even on our 
own personal expenses, as far as these were susceptible of being reduced, it 
has appeared to us to be indispensable to provide furthermore the funds 
necessary to pay off the whole amount remaining due from the past, to give us 
the untrammelled use of our receipts, and to restore order and precision in our 
payments for the future; and as the funds ari sing from the imposition of the 
fi fth arc designed solely for the extinction of the capital of the debts of the 
State, and as it is our intention that they shall be employed for no other pur
pose, and as it would likewise be burdensome to our people to augment the 

1 This ed ict was reo-istered and publi shed, 4th February 1726. It sharply 
r everses the policy of the

0 

past two years with reference to the gradual reduction of 
the ratings of the coi ns. The edict of 22 September 1724, given at p. 629, had been 
intended to fix fin a lly the rati ngs of the louis at 16 livres and of the ecu at 4 livres. 
But, by a nother decree of 6 September 1726, the ratings were still further reduced 
to 14 livTes for the louis a nd 3 livres for the ecu, and from February 1726, to 12 livres 
for the louis an d to 3 livres for the ecu. The ratio of silver to gold under this decree 
was approximately 14½ to 1. All these adjustments in the coinage had been undertaken 
to bring it back to a normal bas is of intrinsic values for both domest ic and foreign 
tra de, and had been accomplished at considerable loss of revenues in Canada. The 
argument for so sharp a r ever5al of policy, as given in the above edict, is obviously 

• much laboured , in an effort to offset the in jury to trade and exchange which the new 
pol icy inevitably involved . Cardinal Fleury beca me ch ief minister in June 1726 and 
under h is influence the currency was finally stabilized in accordance with the declara
tion of June 16, 1726, wh ich adopted as a bas is the last alteration of the currency in 
May 1726 with the mark of gold at 74011 gs l d , and the mark of silver at 6111 3s 3d. This 
rating was maintained until 1786. 
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taxes, or the duties of our f ermes, or to seek from extraordinary sources a 
tempor ary r elief, which would leave a perpetual burden on the State and dost 
our subjects double of what is turned in to our Treasury, we believ~ that the 
mos t suit~ble means in circumstances ~o ur~ent _and so necessary, is to procure, 
by a r emmtage of the currency, the aid which it would be too onerous to seek 
by any other means. 

This expedient appeared to us the more equitable as each individual will 
contribute in reality no more than a proportion of the cash of which he was 
the possessor on the day of the reductions decreed by us; as those who were 
in absolute want of money, so far from experiencing a loss, would find in it, 
for the most part, a resource which they could not obtain in any other way; 
as those who only have the cash required for their daily needs, will suffer but 
a slight loss, which will be considerable only for those who have hoarded large 
sums, and who are the less to be pitied as they have had frequent opportuni
ties of investing their money safely and with advantage, and consequently they 
should not impute to any person but themselves the loss they undergo on 
money which had become unprofitable to themselves and to the public, so long 
as they made no use of it. • 

This re-coinage will not have the same inconveniences as those that have 
. been decreed up to the present, since it will only enhance the value of the 
currency to 41 livres 10 sols for a mark of the new ecus, and the other coins 
in proportion, which is the same rate as that by which we considered it neces
sary to reduce, and at which to standard ize the coins by our edict of the month 
of September 1724,1 and which has appeared to us to be the most equitable 
at which the value may be standardized to avoid the two extremes, equally 
dangeTOus, of dearness of provisions and merchandise, and of a deficiency of 
circul ation, equally prejudicial to the state and to trade. 

In the profit we shall derive from this re-coinage, which passes into our 
Treasurer without abatement or expense of col1ection, we hope to find a relief 
more than sufficient to settle all past debts, to enable us to meet our payments, 
and to put us in a position to make them exactly as they fall due; and if, as we 
have reason to believe, this profit is much greater than the expenses for which 
we have designed i t, we will add this surplus to the produce of the :fifth, to 
increase and accelerate our repayments which we always regard as our prin
cipal object and the most important for the establishment of order in our 
:finances, and for the welfare of our people. 

For these causes and others moving us thereto, with the advice of our 
council, and of our certain knowledge, full power and royal authority, we 
have by our present edict, perpetual and irrevocable, declared, enacted and 
ordained, and we hereby declare, enact and ordain, we will and it is our 
pleasure, namely: 

Article I. That there shall be struck in our mints new gold and silver 
coins bearino- the designs set for th in the schedule attached under the counter 
seal of our present edict, namely: 1ouis d'or of the standard of 22 carats, of 
a tallao·e of thirty to the mark, and ecus of 11 deniers of fineness, of a tallage 
of Si\ t> to the mark; which coins shall be milled on the edge and shall pass 
current throughout the extent of our kingdom, and the countries, territories 
and seio-niories within our authority, at the rate of 20 livres a louis, doubles 
and halves in proportion, and of 5 livres an ecu, halves, fifths, tenths and • 
twentieths in proportion. 

1 See p. 531. 
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TI. Th e workman ship of the sa id minting shall be done with the weiuht 
and legal remedies fixed by our edicts of the month of August 1723 1 t nd 
S 2 • ' ' eptember, 1724, and shall be passed upon m our Courts of Moneys, in 
acco rda nce wi th the form prescr ibed by article 4 of the ed ict of the month of 
Decem bcr, 1719. 

III. \ \ e decree that commencing from the day of the publication of our 
present ed ict, all the older gold and silver coins of the mintage of France or 
other coun tries shall be decried from all circulation within the en ti re extent 
of our kingdom, and the countries, ter r ito ries and seigniories with in our 
authori ty, and shall be taken to our mints to be melted and converted into the 
coins, the minting of which is hereabove decreed; the value of which coins shall 
be paid fo r in cash at th e counters of the said min ts, as well as of the bullion, 
at the r ate of 536 livres, 14 sols, 6911 deniers per mark of fi ne gold of 24 carats; 
of 492 Ii vres for the mark of louis, pistol es of the standard fixed by the old 
ordinances of the K ings of Spain ; and of the English crowns of 35 livre.i 
7 denier s the mark, of solid plate, of the hallmark of P aris, of 34 livres 10 
sols 3 deniers the mark, of composite plate, of the same hallmark, of 33 livre3 
16 sols the mark, of new Mexican dollars, and other gold or silver bullion in 
p ropor tion to its standard, according to the valuations established by the 
office rs of our Cour ts of Moneys. These rates shall remain in force until the 
last day of the month of April next ; we will that during the said period the 
said coins and bullion may be received on the same basis by the exchangers 
settled in the towns and vill ages of our Kingdom, with the deduction only of 
their fees· as fi..-.;:ed by the last regulations. 

IV. That, commencing from the firs t day of :May of the present year, 
the said coins and bullion will be paid for in our mints and by the exchangers, 
only on the following basis: namely :-529 livres 1 sol 9o/11 deniers for the 
mark of fine gold of 24 carats ; 425 livres for the mark of louis, Span ish 
pistoles, Portuguese mi lreis, and Engl i h gu ineas; 36 livres 10 sols 101'½.t 
deniers for the mark of fi ne silver of twelve deniers; 33 livres 10 sols for 
th at of the French ecu and of the English crown, as well as of the Spanish 
dollars and reals ; 34 livres 10 sols 3 den iers for the mark of solid plate of the 
liallmark of P aris; 34 livres 1 denier for the mark of composite plate of the 
same hallmark, and 33 livres 6 sols for the mark of the new Mexican dollars; 
the other gold aud sih-er bullion in the propor tion of their standard. 

V. That on the first day of August of the present year, the said coins 
and bull ion shall no lougeT be paid _for in the mints and by the exchangers 
except at the foll owing rates; 521 livres 9 sols 1½1 deniers for the mark of fine 
gold, of 24 carts ; 478 livres, for the mark of louis, Spanish pistoles, 
milreis and gui11eas ; 3G livres fo r the mark of fine silver ; 23 liHes fo r the 
mark of ecus, doll ars, reals, aud E nglish crown ; 23 lines for the mark of 
solid plate of the hallmark of P ar is; 23 livres 10 sols fo r th at of composite 
pl a tc of th e same hallmark; and 32 livres 1 6 sols for the mark of the new 
Mexican dollars, aud other gold and silver metal in the propor tion of their 
standm·d. 

1 See p. 515. 2 Seep. 631. 
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VI. And, in order that trade may not be interrupted, that, on the first 
day of the month of September following, the said coins and metal shall be 
a_ccepted in t\e min~s or by the exchangers only on this basis, namely :-506 
hvres 3 sols 7½.1 demers for the mark of fine gold; 464 livres for the ma1'k of 
louis, Spanish pistoles, milreis, and guineas; 34 liTies 18 sols 2~11 deniers for 
the mark of fine silver; 32 livres for that of ecus, dollars, reals and English 
crowns; 32 livres 1D sols 4 deniers for the mark of solid plate of the hallmark 
of Paris ; 32 livres 9 sols 8 deniers for composite plate of the same hallmark; 
and 31 livres, 15 sols, 8 deniers for the mark of new Mexican dollars, the other 
gold an d silver metal in the proportion of their standard. 

VII. Until a sufficient number of the new coins have been made, we will 
that the louis of 37½ to the mark, and the ecus of the last mintage, as well 
as the ecus of ten to the mark, minted or restamped in execution of the edicts 
of the month of May, 1718, and 1720, sha11 continue to circulate in trade from 
th e fi r st of F ebruary next until the last of April of the present year, the said 
louis at the rate of 12 livres, and the said ecus at the rate of 3 livres, and the 
halves, quarters and other fractional coins in proportion. We likewise will 
that, after the said last day of April next, the said coins shall be decried from 
a11 circulation, and be subject to the same confiscations as are at present those 
of pr eceding mintages accord ing to the former regulations which we desire to 
be executed according to their form and tenor, as well as those enacted either 
by ourselves or by preceding Kings respecting cormterfeit coining and: 
restamping, the exporting of gold and silver coins and bullion from our 
Kingdom, and other contraventions respecting the currency. 

VIII. And, nevertheless, in order to make it easy for our subjects to 
relieve themselves of our older coins, and to expedite the collection of our 
r evenues, we desire it to be understood that, during the months of February, 
March and April of the present year, all the earlier louis and ecus, coined in 
our mints may be received at the offices for the receipt of our revenues, at the 
following rates: the louis minted before the edict of the month of l'llay, 1709, 
weighing 5 deniers 6 grains, for 13 livres 7 sols each; those minted in conse
quence of the edicts of the months of May, 1709 and December 1715, weigh
ing 6 deniers 9 grains, for 16 livres 4 sols; those min ted in consequence of 
the eJ.ict of the month of November, 1716, weighing 9 deniers 13 grains, for 
2-1 livres 6 sols; those the minting of which was ordered by edicts of the 
months of May, 1718, and September, 1720, weighing 7 deniers 15 grains for 
19 livres 8 sols; and those of the last minting, weighing 5 deniers 2 grains 
for 12 li vres 18 sols; doubles and bah-es in proportion; ecus, minted before 
the edict of the month of May, 1709, weighing 21 deniers, for 3 livres 14 sols: 
those of the mintages of 1709 and 1715, weighing 23 denieTs 18 grains for 
4 livres 3 sols 6 deniers; those of the mintages of 1718 and 1720, weighing 
19 den iers for 3 livres 6 sols; and those of the last mintage for 3 livres 4 sols ; 
without, however, our intending by the terms of the present Article, to make 
any change whatsoever in what is decreed respecting the confiscations of all 
decried coins, which confiscations shall continue to be made with regard to all 
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the said coins, with the sole exception of those which, pursuant to the present 
Article, are taken to the collectors or receivers of our taxes or dues, and of 
those found in their houses, which are shown to have come from the receipts. 

IX. And, _since among the older coins there may be found some which 
are lighter than the weights mentioned in the preceding Article, we, in such 
cases, permit the collectors and receivers of our dues, to deduct from the prices 
:fi.."Xed for the said coins, that of the weight which is lacking, at the rate of 
2 sols 2 deniers per grain of gold, and of 2 deniers per grain of silver; with
out, however, in such cases, the individual presenting the said coins being 
obliged to surrender them on the said basis; we will that he may be permitted 
to take them away, and carry them directly to the exchangers or to our mints. 

We give it in command to our loving and trusty councillors, the persons 
holding our Court of Moneys at Paris; that they cause our present edict to .be 
read, published and registered, and the contents of the same to be kept and 
observed according to its form and tenor; for such is our pleasure. And, to 
the end that this may be an act, firmly established for ever, we have caused 
our seal to be affixed thereto. Given at Marly in the month of January, in the 
year of grace, .one thousand seven hundred and twenty-six, and of our reign 
the eleventh. 

And underneath. 
[Signed] Lourn 

By the King. 
[Signed] PnELYPEAUX 

Visa, FLEURIAU ; seen in the council, DonuN, and sealed with the great seal 
of green wax; and thereafter is wr·itten: 

R egistered in the Court of Moneys, the Attorney General having been 
heard and r equiring it, to be executed according to its form and tenor, in 
accordance with the decree of this day, at Paris, the fourth day of Febrnary, 
one thousand seven hundred and twenty-six. 

[Signed] GuEUDRE 

Ancl thereafter is also written: 

Coll ated wi th the original by us, esquire, c01~ncillor, secretary of the 
King, his house and of the crown of France and of its finances. 

[Signed] G EOFFRI N. 

RATING OF TIIE GOLD AND SILVER COINS AGAIN RAISED 

Decree of the King's Council of State raising the rating of the gold and silver 
coins and bullion; twenty sixth May, one thousand seven hundred and 
twenty six . 

( T aken from the Registers of the Council of State.) 

The King haYing by hi s edict of the month of September, 1724, fixed the 
value of coins at 41 livres 10 sols the mark of ecus, and the other coins and 
bulli on in proportion; and the motives which rit that time determined His 
Majesty to :fix them at this rate not continuing at present, His Unjesty 
deemed it necessary to have exnrniued in his council the various memoranda 
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which have been laid before bim on this subj ect: it appeared to him that !lS 

the result of the change of circumstances, the legal tender value of 41 li; res 
10 sols, a t which tbe coins were fixed by tbe said ed ict, was not sufficient for 
their circulation, which caused a scarcity equally prejudicial to all his sub
jects and to commerce, so that, in order to restore everything to its just pro
por tion, it was necessary to raise the value of the coins at present passing 
cunent ; an d, with 1·eference to the older gold and silver coins and bullion, 
since by means of th is enh ancement H is Majesty will be able to derive the 
same advantage, as he has proposed from the currency, by rnducing his profit 
in favo ur of the public, even beyond tbe proportion of the increase, His 
1v1nj est,y has resolved to provide for th is. 

I fav i11 g considered the repor t of sr Dodnn, councillor in ordinary in th e 
royal council, controller gen eral of the :finances, the K ing, being in his council, 
has decreed and hereby decrees, that, commencing from the cl ay of the publi
cation of the present decree, the louis d'or of the last mintage ordered by the 
edict o-f the month of J anuary 1ast,1 shall pass current for 24 livr es, half-louis 
in proportion; and that the ecus, minted in pursuance of the same edict, shall 
pass cunent for 6 livres, the halves and other su~divisions of the ecu in pro
portion; His Majesty decrees that until the fi rst of September ne:s.t, the mark 
of old Jon is shall be received in bis mints at the Tate o-f 637 livres 10 sols, and 
the mark of old 6cns at the rate of 4,1 livres and the other gold and silver coins 
and bull ion in proportion; of 69 5 livres, 9 sols 1½1 denier, for the mark of 
fine gold of 24 cal'ats; and of 4 , the mark of fine silver of 12 deniers, 
acconli11g to th e valuation s, which shall be specified by the officers of our 
Courts of Moneys ; that, on the said fi rst clay of September ne..-xt and un til 
th e first of N ovember following, the mark of the said Jonis shall be received 
in the said min ts on ly at the rate of 630 livres ; the mark of ecus at the rate 
of 43 livres 10 sols, and the other gold and silver coin and bull ion in propor
tion . 1t is His Majesty's will th at on the first of November, the mark of Jonis 
sl1 all be received at th e mints only for the sum of 623 livres and the mark of 
ecus for 43 livres, the other coins and bullion in proportion; at which rates 
th ey shall be paid for by th e exchangers located in our towns and villages, 
subject only to th e deduction of th e fees fixed for them. 

In order to facilitate the oppor tunity for his subjects of relieving them
selves of the old er coins, and to expedite the collection of his revenues, the 
K ino· decrees that commencing from the publica tion of the present edict, all 
the ; ldcr Joni s and ecus and other gold and silver coins strnck in H is Majesty's 
min ts sha ll be received in the offi ces for the receipt of his revenues, at the fol
lowing rates; louis min ted before th e edict of the month of May, 1709, weigh
in g 5 den iel's 6 grn ins for 27 livres 6 sols, each; those minted iu consequence 
of the edicts of the month of May 1709 and December 1715, weighing 6 
<l eniers D grains, fo r 21 livres; those minted in consequence of the edict of 
the month of November, 1716, weighing 9 den iers 13 gra ins for 31 livres 10 
sols ; those of which the minting was Ol'dered by edicts of the months of May, 
171 8, and September, 1720, weighing 7 deniers 15 grains, fo r 25 livres 4 sols ; 
and those of the last mintage weighing 5 den iers 2 grains for 16 livres 16 sols, 
doubles and halves of all the sa id louis in propor tion; the ecus minted before 
the edict of the month of May, 1719, weighing 21 den iers for 4 Jivres 15 sols; 

1 See pr eceding document. 
26641- 36 
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those of the mintage of 1709 and 1715, weighing 23 deniers 18 grains for 
5 livres 7 sols; those of the mintage of 1718 and 1720, weighing 19 deniers 
for 4 livres 5 sols 6 deniers; and those of the last mintage for 4 livres 3 sols 
6 deniers, without, however, His Majesty, by the terms of the present decree 
intending to change in any regard what has been decreed respecting confisca~ 
tion of a11 the coins decried; which confiscation shall continue to be made 
respecting all the said coins, with the exception only of those which shall be 
taken, in pursuance of the present decree, to the collectors and receivers of the 
taxes and dues belonging to His Majesty, and those which may be found in 
their houses, and which may be proved to have proceeded from their receipts. 

His Majesty, willing that all edicts, declarations and decrees issued up 
to this day concerning the currency shall be executed according to their form 
and tenor, in so far as it is not contrary to the present decree, enjoins the 
officers of his Courts of Moneys, and the intendants and commissaries located 
throughout the provinces and generalities of the Kingdom, for the execution 
of his orders, to give their attention to the execution of the present decree, 
which shall be read, published and posted up wherever necessary. 

Done in the Kings Council of State, His Majesty being present, held at 
Versailles, the twenty-sixth day of May, one thousand seven hundred and 
twenty-six. 

[Signed] PHEL't'PEAUX. 

ADVICE OF LATEST CHANGES IN THE RATINGS OF COINS 

To MEssns DE BEAUHARNOIS1 AND DuPuY.2 

Gentlemen: 

Versailles, June 4, 1726. 

I send to you the decree of the Council of State of the 26th of last month3 

providing for an increase of 4 livres per louis d'or of the new mintage, and 
1 Charles, Marquis de Beauharnois, Knight of the Military Order of St. Louis, was 

appointed, on the 10th January 1726, to be Governor of New France, in succession to 
Vaudreui l, deceased. His first instructions were issued on 7th May 1726 (see Cll I, 
Second Series, p. 572.) Other instructions in conjunction with those of the intendant 
were issued 14th May. He took over the office of Governor of New France in Sep, 
tember 1726. At the time of his appointment he held the rank of post-captain in the 
navy, and in 1732 was granted the rank of Knight Commander of the Military Order of 
St. Louis, and received the Grand Cross of that order in 1738. On the 21st April 1739 
the minister promised to recommend him for the position of Vice Admiral, but in May 
1741 he was promoted to the rank 'Of Chief of Squadron. In January 1748 he became 
a lieutenant general, and died 18th July 1749. In the instructions issued in May 1726, 
the King expresses his anxious desire to promote the interests of France as against 
those of the rest of the world, particularly of England, then definitely recognized as 
the most dangerous rival of France. Thus the English are to be prevented from coming 
into close touch or friendly commercial relations with the Indians. They must be 
prevented from 'building at Oswego, while the French are to be allowed to build at 
Niagara, and even at Oswego if any post !s to be established there. The Indians are 
also to be encouraged to plunder the_ E_ngh?~ trade'.s ~vhen they venture am_ong them. 
But the Indians naively professed thell' mab1hty to d1stmgush between the white traders, 
of different races hence this instruction had to be withdrawn. The plundering of the 
whites, however ;nd especially of the French continued, <:hiefly through exorbitant de
mands for pres:nts as the price of the unstable favours of the Indians. The Indians 
of Acadia were also to be stirred up against the English in order to render their posi-
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of 20 so1s per ecu a1so of the new mintage, ordered by the edict of the month 
of J an nary last, which yon wi11 :find herewith, and which ih::es the rate of the 

tion t here a s untenable as possible. He is given particular instruct ions with reference 
to maintaining t he efficiency of the mili tary fo r ces, both the permanent corps of twenty 
eight compa n ies a nd t he gener al militia . As t o t he governor 's dispute with the in tendant 
Dupuy, see the followin g n ot e. After the r ecall of Dupuy in 1728 and the appointment 
of Hocquart t he following spring, general instructions were again issued to Beauhar
nois and Hocquart on t he 19th Apr il 1729 (see cu I, Second Ser ies, p. 752) . In these 
instruction s furth er details are g iven as to the colonial pol icy of France, in which 
is prescr ibed the closely interdependent relationship between F rance ,and her colonies, 
especially commerci a l in ter cour se between New France and the French West Indies, 
wi t h the most rigid exclusion of for eign tra de. In view of the la te disputes, the 
r es pect ive spher es of the governor and intendant are mor e clearly defined. It is 
observable fro m t hese inst r uctions, that Beauh arnois had over stepped the balance of 
h is a u thority mor e extensively than had Dupuy. From th is time on, however, partly 
owing to th e r ebukes of the minist er , but more particularly to the very agreeable 
personal qu a lities and adroit diplomacy of Hocquart , t he governor managed t o get on 
very well w ith th e new intenda nt for t he remainder of his long term of office. In the 
latter p a r t of 1746 it was decided to repl ace Beauharnois as governor by Sr. La Jon
qu ier e, an d the commissi on to t he latter was actually issued in the spr ing of 1747. His 
nava l duties, however , prevented h im from taking over the position as governor until 
1749 . In t he meant ime Beauharnois r emained in Canada as acting governor until 
September 1747, when he turned over the government of the colony to Gal issonniere 
and r et urned to France. 

2 Claude Thomas Dupuy, whose fu ll name and t itles are here given, was selected, 
23rd November 1725, t o fi ll the position of Intendant, after the un timely deaths of 
Srs. Robert and Chazel. He a ssumed office in Canada in August 1726. On 14th May 
of that year in struct ions had been issued to the new governor and intendant, Beau
h arnois and Dupuy . T he la t t er was instru cted tha t t r ade within the colony was to be 
ma de a s fr ee a s possible, even it in er ant pedlar s were not t o be suppressed. The strin
g ency of t he reg ulations r egar ding the liquor traffi c with the Indians was to be r elaxed, 
to avoid diver ting the Ind ian trade to the British, whose r ival ry was developing im
portant political as well as commercial aspects. The r ela tive importance to which the 
courts of j ustice wer e r ising is indicated by the instru ction, that neither the governor 
nor t h e intend ant was to interfere in matter s fall ing with in t he jurisdict ion of the 
courts. On taking over h is duti es in Canada, t he new intendant soon proved t o be a 
per son of r es tless energy an d enter prise who took h is office very seriously indeed. The 
fact t ha t nea r ly a ll the pract ical funct ions of govern ment in the colony, in time of 
pea ce, naturally fell u nder the jurisdiction of the in tendant, gave ground for Dupuy's 
exa lting h is official position, and scope fo r h is aggr essive personal ambit ion. This left 
th e posi t ion of governor one of lofty, t hough somewhat emp ty r ank and dignity, except 
in mil itary matters. wh ich were not at t he ti me of vital impor t ance. To secure exclusive 
official control of t he one impor tant practical sphere about which there might be any 
qu estion a s to his per sonal jur isdiction, Dupuy requested, on the 30th October 1726, the 
t itle of I nten dant of Marine. The minister pointed out , however, that it was unneces
sary to sp ecif y this in order to give h im such control of mar ine affairs as might be 
n ecessary for his du ties in t hat connection. Dupuy made a very generous use of the 
intendant's authority to issue ordinances and r egula te matters of police. Thus he 
u ndertook to r egu late matters not genera lly dealt with by the intendant alone; as, for 
instan ce, the t rade a t the west ern post s, fi xing the price of beaver , r egulating the sale 
of liquor , comma ndeering timber for bri dges , the per sonal labour of the habitants on 
the h ighways, etc. The gover nor, not taking at all k indly to being vi rtually relegated 
t o an exalt ed vacuu m, in tervened in the way of disallowing many of the or dinances of 
the in t endant a nd insist ing on being consulted in all important matters. For t he action 
of Du p uy, in forbidd ing by ordinance of the intendant the chief j ustice of Quebec from 
tak ing order s from t he governor in matter s of law, see Edi ts et Ordonnances, vol. II , 
p. 330. The governor repeatedly summoned the intendant to conf erences on official 
m att er s . These messages Dupuy at first ignored; but when the governor somewhat 
r a shly . t h reatened to have h im brought by force, he fl a t ly defied h im, decl in ing t o take 
order s from any author ity short of t he King. Later he undertook to attend on cond i
t ions which he speci fi ed, bu t t o which the dignity of the gover nor could not submit . 
Once t h ese dissensions between t he supreme colonial author it ies had r eached a cond i
tion in which th eir per sonal pride and official dignity became the most prominent 
f eatures in dispu te, the more triv ial the ma t te rs over which they differ ed the more 
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other coins. You will take care to have it registered in the Superior ,Council 
of Quebec, and to give your attention to its execution. 

M. Dupuy, on his arriva1, wil1 make an inspection of the chest of the 
Treasurer, and will prepare an o:fficia1 minute which he will be careful to 
send me. 

STATEME N T OF COINS IN THE TREASURY OF THE DOMAIN 
AT QUEBEC 

Official Minute of Inspection of the Treasury of the Western Domain. 

Statement of the coins in the Treasury in the Quebec office of the Domain 
of the W est arising from the receipt of impor t duties on wines and brandies, 
-on September 2, 1726, the day of the registrat ion in the ,Superior Council of 
New France of the edict of the month of January last, which decreed the 
minting of the new coins, together with the decree of the King's Council of 
State of May 26 , of th e same year, raising the value of the gold and silver 
coins and bu11ion, which edict and decree were published the same day, Sep
tember 2, 1726. 

NaMELY :-

Livres 

500 ecus of the mintage of 1725 '@ 4 1ivr es each .. .. .. . . . 
639 thirds of ecus of the mintage of 1721 ·@ 26 9 8d each . . . . 
108 thirds of ecns of the mintage of 1720 '@ 265 8d each .. . . 

2,000 
852 
144 

1 third ecu of the min tage of 1718 . .... .. .. . . . . . . .. . . . 
1 quarter ecu of the issue of 1642 . .. . . . .. . . . .. . . . .... . . 
1 quarter ecu of th e issue of 16Dl . . .. ... . . . . . .. .. .. ... . 

1. 6. 8 . 
1. 6. 8. 
1. 6 . 8. 

3,000 

vigorously did they mai ntain t heir ~espective_ righ ts. The Bisho_p _ interposed in . vl!in, 
but incidentally involved the clergy m the stnfe, t hereby emphasizmg already ex1stmg 
divisions of interest s between the Seminary and the Chapter of Quebec, involving also 
the Ursul ine Nuns. The Su per ior Council was also divided, the maj ority, however, 
s idi no- wi th t h e intendant, and two of the members were e.xpelled by order of t h e, 
gove: nor. The minister r ebuked both_ parties, but found it necess~ry to put l!n end t_o 
d issensions which had become a public scandal and were paralyzing the official admi
n ist ra t ion of th e colony. He informed the governor that. while he was at fault in 
ma ny r espect s, yet with a view to protecting the royal honour he must be ostensibly 
supported. Du puy, on the other hand . was told that_ h~ must be recalled : but t h e 
minister promised t hat when h e returned to France his mterests would not be over
looked. His officia l r ecall , dated 3; st May, was annou nced on t he 3rd June 1728. Af ter 
h is r etur n to France he was appomted to another office. 

3 See preceding document. 
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On all which specie, as a result of the decree of Council of May 26 last 
there is an increase, ' 

NAMELY :-

On the 500 ecus of the mintage of 1725, at the rate of 3s 1Qd, 
each ...... .. . ..... ... ... . . . . . .. .... ... .. . . . .. . 

On the 639 third ecus of the min tage of 1721, at the rate of 
1 5 6\ each ................................. '. .. . 

On the 108 third ecus of the mintage of 1720, at the rate of 
1 5 Gd, each ... .... . .............. . . . ..... .. . . . . 

On the third ecu of the mintage of 1718 ... . ........ .... . 
On the quarter ecu of the mintage of 1642 .... .... .... . .. . 
And on the said other quarter ecu of the mintage of 1691, 

3 sols 9 deniers .. . . ...... . ...... .. . .. . .... .... . 

Total ... . . . . . .... .. .. . . .. . ..... • ....... .. . . 
Which being added to the other . ....... . .......... . .. . . 

Gives a total of . ....... .. .. .. . .. . . . .. ...... . . 

87. 10. 0. 

58 .11 . 0. 

9.18 . 0. 
1.10. 
3 . 9 . 

3. 9 . 

156. 8.10. 
3,000. 0 . 0. 

3,156 . 8.10. 

We, Claude Thomas Dupuy Chevalier, Councillor of the King in his 
Councils of State, and Privy Council, Master of regular petitions in his palace, 
I n tend ant of .T ustice, Police, and Finance throughout the whole of New 
France, the islands, and adj acent lands and dependencies, we repaired to-day to 
the Office of the Domain of the West at Quebec, where sr Cugnet, Director and 
R eceiver General of the Domain, submitted to us, as the funds in his Chest, the 
coins of which the above is th e statement, ari sing from his receipts of import 
dnties, which, in consequence of the registration made this day in the 1Superior 
Council of Quebec, of the edict and decree of Council above mentioned and 
of th eir publication, are found to amoun t, with the increase, to the above 
mentioned sum of 315611 8" 10d, according to the valuations fixed in the said 
decree, and there were found no coins of the last issue ordered by the said 
ed ict, bu t only those of the years entered in the statement, of which we have 
prepared the present official minute, at the said office in presence of sr 
N ouch et, Controll er. 

The said S'" Ougnet and Noucbet1 have signed it with us in quadruplicate, 
at Quebec, the sa id September second, one thousand seven hundred and twenty 
Sl X. 

[Signed] DuPurs O u oNET NoucHET 

1 J-0seph Nouchet, or Nuchet, had been controller in Canada, from 1725, of the 
Domain of the West. He was• doubtless the father of Joseph Etienne Nouchet appointed 
a member of the Superior Council in 1750. 
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THE COMP ANY OF THE INDIES SHOULD MAKE A MONEY 
CO TRIBUTION TO CAN ADA FROM THE SALE OF 

THE COPPER BULLION RETURNED TO IT 

Golon·ies. 14 Oct., 1726. 

M. Dupuy 
1Vfy L ord: 

571 

.. ....... ..... . . .. . . . . ... . . .. .. .... . .. ... .. 
I have remitted to Count De goutcs the copper coi~~ ·of· th·e· do~;~~j ·o·f 

the Indies, whi ch we greatly desire to see applied to the benefit of the colony. 
It has been a dead inve·stment for the Company for a long time, and as the 
greater part of the expenses which are incurred here tend to the advantage of 
the Company, in assuring the concentration in its hands of all the trade in 
beaver ;- which has happened this year by a considerable increase in the receipts, 
which may be in part attributed to the post at Niagara,-it might not perhaps 
be impolitic to propose to the Company to make a contribution from this 
amount, which may even today run up to 14,000 or 15,000 livres in value as 
bnllion, and to remit it in money. 

[Signed] DuPUY 

14th October, 1726. 

R E ASONS FOR N ON-CIRCULATION OF THE COPPER CURRENCY 
OF THE COMP ANY OF THE INDIES 

Canada 20 Oct.~ 1726 

111essrs de Beauharnois and Dupuy 
}Vfy Lord : 

W e have r eceived this year the duplicate of your fifth letter1 to the late 
M. de Ohazel, to which we ha\·e the honour to reply. 

It relates to the copper money stamped Colonies fran~oises sent to its 
agent at Quebec in the year 1722 by the Company of the Indies. We have the 
honour to make several observations to you on this subject. 

The first is that it appears that Messrs. de Vaudreuil and Begon replied 
jointly on N ovember 2, 1724,2 to the letter which you bad done them the 
honour to write to them on the same subject, and as the minute of this reply 
may have escaped the person whose duty it was to transcribe the reply to the 
memoir of the K ing, where it was enclosed, we have the honour to send you a 
copy so th at nothing may be missing for the year 172--l:, in the course of the 
r eplies which :Messrs de Vaudreuil and Begon had the honour to make to you. 

We found, a~ they did, that the impediment to the circulat ion of this 
money and the repugnance of the people to receive it, in spite of any effort 
made to enconrag-e i t, consists in the fact that it would not be accepted outside 
the colony, and that there might indeed be danger in introducing it, since it 
could easily be counterfeited among foreigners, who, by means of this money, 
could easily draw off the silver coins from Canada. 

1 See p. 539. 2 See p. 537. 



CURRENCY AND EXCHANGE 573 

That being coILsidered, My Lord, the Company of the Indies, in a private 
memoir addressed to the Intendant of Canada, hav ing requested him to have 
an official minute made of it on his arrival and to direct its agent to send it 
t o it, we have been unable to do more than to draw up the official minute of 
it, of which we have the honour to send you a copy, and to have it placed on 
the K ing's vessel to be sent to the agent of the Company of the Indies at 
Rochefor t or R ochelle, and from there to its cashier at Paris. 

We have the honour to be, with the most profound respect, 

My Lord 

Your most humble and obedient servants 

B EAUHARN OIS DoPUY 

Quebec, October 20, 1726 

COPPER CURRENCY RETURJ:,,TED TO FRANCE1 

Marly, J any. 7, 1727. 

To THE DIRECTORS OF THE C o MPANY OF T HE I NDIE S 

Gentlemen,-I wrote in 1724 and 1725 to the Governor General and the 
I ntendant of New F rance, to put in circulation in Canada an amount of 
13,350 livres in copper money, stamped Colonies, which the Company had in 
the hands of its agent at Quebec. As they did not succeed in doing so, I gave 
the same order last year to the :Marquis de Beauharnois and M. Dupuy, who 
r eplied that they had found, as their predecessors had, that the impediment to 
the circulation of this coin and the objection which the people had to receiving 
it in spite of any attempt made to encourage it, arose from the fact that it 
would not have any circulation outside the colony, and that there might 
indeed be danger in introducing i t, since i t could easily be counterfeited by 
foreigners, ·who, under cover of this money could easily draw off the gold and 
silver coins from Canada; that these reasons, coupled with a private memoir 
addressed to tbe Intendant, in which the Company requested him to order its 
agent to return th is money to it, i nduced them to have an official minute drawn 
np, of which you will receive a copy herewith, and to have the 10 casks which 
contain th is money embarked on the King's vessel, The Elephant, which has 
arrived at R ochefor t. 

I considered it my duty to inform you of this so that you may have it all 
withdrawn if you have not already done so. 

S CAR CITY OF MONEY: SPECIAL MONEY FOR THE COLONIES 

Colonies 

The M arquis de B eauharnois. October 14, 1727 
My Lord: 

I was told on reaching Montreal that M. Dupuy had gone to some 
expense in connection with the affair at Choueguen. I spoke ·of it next day to 

1 Evidently from the minister, Comte de Maurepas. 
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}.1:. de B oisclair, 1 Contro1ler of the Marine, who told me he had incurred no 
expense, and if indeed any had been he had not been called upon. I have 
lea rned since, My Lord, that the Contro1ler had signed for some expenses 
wi thout having been called upon, but I do not know the nature of them. ' 

As the I n tendant, My Lord, is undertaking extensive works here, which 
will be heavily expensive to the King, without knowing where the money is 
coming from, we run the risk, if be goes on, of not having a penny in the 
-colony. The small amount of money which has arrived this year has left us 
in a frigh tful scarcity; every person will find it hard to live. I speak, My 

. L ord, for the officials and soldiers; the poverty among the officials is so great 
as to be in conceivable. If you would be willing, My Lord, to send the funds 
for the officials and troops, with an order that they are not to be touched without 
my knowledge, the misfortune of today would not happen again.2 The official, 
whose pay is very moderate, loses considerably in taking provisions from the 
merchants on credi t. I am no better off than the others, the directors of ths 
D omain an d of the B eaver not having a penny in their cash boxes. Some 
e::-..--pedient should be found for having money which cannot go out of the colony.3 

T he idea which has occurred to me is that the King might send out, fo r some 
years, 200,000 fran cs a year which he could pay to the Company of the Indies, 
which by its contract is obliged to pay ready money and on the spot for the 
beaver of our voyageurs. It ought to make li ttle difference to the Company 
of the I ndies to pay in Canada, since they pay in France, and indeed they are 
obliged to do so, as I have the honour to observe to you, by their contract. It 
would be convenien t, My Lord, if this money had currency only in the colony, 
and were stamped with a die de la Colonie. This money would then remain 
in the coun try, and the use of bills of exchange would go on as usual. The 
chests of the D omain and of the Company of the Indies would not be empty 
as they are at present. If, next year, no more money comes than came this, 
all the King's troops will have nothing to live upon. Such, My Lord, is our 
situation today. 

I have th e honour to be, with the most profound respect, My Lord, your 
most humble and obedient servant. 

BEA.UHA.lli'WIS 

Quebec, October 14, 1727. 

Since my letter was wr itten, My Lord, a person4 with whom I was chat
tin "' about the contents of my letter has brought me a memorandum on the 
sa~e subject, of which I have made a fair copy which I have the honour to 
send you herewith. 

1 M. L anoullier de Boisclerc, q.v. 
2 This _is a fai r sample of the mutua l_ accusati?ns w~ich were made by_ the gov

ernor a nd mtendant. As a sample of the mtend ~nt s ver sio~ ?f the destruction of the 
colony by the governor, see Dupuy's Je t t er to Elle Faure, Serie F 3, Vol. 11, 28th May 
1728. 

3 The issue of a special cur r ency for circulation in the colonies al~ne w,as just 
wha t the West India Company, supported by the French Government, failed to estab
ish; as shown in several of the preceding docum ents. 

4 This was evidently M. Cugnet, Director of the Domaine of the West (see p. 579) . 
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SUGGESTIONS FOR DISPOSAL OF COPPER COINS HELD BY THE 
COMPANY 

My Lord : 

Canada 

Colonies 

Messrs de B eauharnois and Dupuy October 20, 1727 

Extract 

We hoped that the Company of the Indies would have returned in good 
:!Oins the fund of copper bullion which it had here for several years. It is 
all the same to the Company, and it does not take account of it because it has 
been off i ts hands for a long time. It would have been extremely con
venient, at least this year with no coins arrived, that it should have sent in 
cash on the spot the equivalent of these coins to a country in which the King 
is undertaking so many expenditures as be does for the benefit of the Company; 
and in which the Company was formerly, and is even still obliged to pay in 
cash. As only payments on account have been so far made on the expenses of 
restoring the palace, as well as for the construction of the post at Niagara, it 
cnnnot yet be foreseen to what sums the outlay for these works will amount. 
That is a task which M. Dupuy is going to 1mdertake this year, in order to 
give yon exact information thereupon. 

[Signed] BEAUHARNOIS DuPUT 

Quebec, 20 th October, 1727. 
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